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DIRECTORS HEPORT

The Direatoro herewith submit thodir Annual Report, togother with the audited
ascounts of tho Company for the yoar onded 30th Juno 1902,

Tho prineipal actlvity of the Company has continued te bo the manufacture of
olectronic printed cirouit boords and ngsembly of ¢loctronio davices.

The Company's rasulto are ao sot out in tho annexed aasounts,

Changes in the Fixed Apsots of tho Company include the completion of two
additional factory units at a aoot of £116704.98. Othor changes aro as
reprosonted in the nchodulo of assets.

The Dircators are pleased to aunounce the appeintment of Mrs. E.I.Sant an
Commeroial Director during the year.

The Directors who served during tho year, together with thelir interests in
the Shares of the Company wera as followsn:
Ordinary £1 Shares

1982 1981
Mr. N.B., Kembor 3000 3000
Mra. A. Kember 3000 3000
Mr. R.H.C. Leo Nil Nil
Mrs. E.I. Sant Nil Nil

Pue to the Company's need to conserve resouracs, the Directors do nut
recommend the payment aof a dividend.

The fuditors, Messra. Stepheunson, smart and Company, have expressed their
willingness to continue in office and the appropriate resolution will be
raised at the next Annual General Meeting of the Company in accordance with
the Companies Acts 1648 to 1981,

By Order of the Board

Secretary




ANGLIA CIRCUITS LIMITED
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PKOFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30TH JUNE 1982
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1982 1981
Net Profit For The Yoar 20861 51135
After Charging:
Directors Remuneration 16200 11500
Auditors Remuneration 2200 2000
Depreciation and Loes on Sales 26472 26538
Bank and Mortgage Interaest 32030 19961
Balance Brought Furward From Previous Year 220135 169000

Balance Carried Forward To Next Yesr 249696 220135
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DALANCE SHEET AS AT 30H JUNER 1982

1982

Sharae Capital: y é { 1
Authorised (t/ --/jb/ ..o:u- ;

6000 Ordinary £1 Shares 6000.00

L E Dircectory s=mesone
Izaued:
6000 Ordinary £1 Shares CZZQ%(@%@%&. 6000, 00

Profit and Loos Appropriation Acoount 249996, 27

I iy
—HREIEREx

REPRESENTED BY:

Fixed Asselso ac por Schedule W5627.13

© Current Assota:

Stooalts on Hand 27500.00
Debtors and Prepaymonts 77837.27
Anglia Ciroults (Engineering) Ltd. 5117.92

110455,19

Leas Current Liabilities:

Creditors 43619.30
Directors Current Accounts 30555.76
Bank Overdraft (Secured) 93642,95
168018.01
Net Current Assets -57562.82
388064.31
Long Term Loans:
' Mortgoge -~ N.G.T. Ltd. 43009.64
Midland Bank Ltd. 88058.40

wmmmewe=  132068.04
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In our opinien the foregoing Balance Sheet and Profit and Losa
baen prepared under the historical coast convention, give a true and
state of the Company's aff'airs at 30th June 1982 and of it'as profit
ended on that date and comply with the Companies Acts 1948 to 1981,

N
ST. IVES, HUNTINGDOJ, CAMBS. \5\ \(\
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ANGLIA CIRCUITS LIMITED

FLOW OF FUNDS STATEMENT IFOR ‘THE YEAR ENDED 30TH JUNE 1982

Profit por Acaounts 29862
Add Dopreociation 26472
56334

Othor Sourqoes:
Inorcase in Uiractors Current Accounto 13819
Inorcase in Loan Aocount ~ Midland Bank 113
Inorease in Creditoro 9639

————

Leso Applications:

Purchasae of Fixed Assets 146423
Inerease in Stocks 2500
Inorcaso in Debtors 13157
Deerease in Loan Account - N.G,T. 1747

Increase in Bank Ovardraft

79905

163627
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