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ANGL.IA CIRCUITS (HOLDINGS) LIMITED 1.

DIRECTORS’ REFORT

YEAR ENDED IOTH JUNE 1988

The directors present their annual report together with the audited
accaunts for the yvear ended 3I0th June 198B.

REVIEW OF THE BUSINESS

The principal activity af the company during the year was that of a
management company, contrulling the activities of its newly
incorporatsd subsidiaries (see naote %), the principal activities of
which were the manufacture of electronic printed circuit boards and
the aoperation of a yacht marina.

The company transferred its original trade to one of the new
subsidiary companies on 3rd July i987 and on 20th October 1987 changed
its name to Anglia Circuits (Holdings) Limited.

Turnover for the year has increased by 30% to £1,237,873. The cost of
materials , labour and other overheads has also increased during the
year resulting in a profit on ordinary activities before tamxation of
£105,280 (1987 profit: £31,227).

The ditrectors consider that the group has maintained a competitive
pesition in the market during the year and that it is in a good
position to take advantage of any opportunities which may arise in
the futwre,

RESULTE AND DIVIDEMDS

Tha profit for the finanzial year was £75,4851 (1987: £18,051). The
diractors do not recocmmend the payment of an crdinary dividend, which
leavaes the abovae amovnt to be transferred to reserves.

CHANGE 0OF MNAME

Ca 22th Oztober 1987 the company chongzd its name from Anglia Circuits
Limited to Anglia Circuits (Holdings) Limited. The company’s +trading
gctivities were transferred to a newly formed subsidiary company on
Zrd July 1987.

The martet valu=s of freehold land and buildings shown in the accounts
is ecrgidsred to have 2 value grezter than the book value.

RBIRECTIIRG AND THEIR IMTERESTS IMN THE COMFANY

The directors of the compsny during the yesr and their interests in
its shares capital were:--
£t _J0th June 1985 At st July 19387
M- M.B. Kember S0, 00 30, 000
Mrs A. Kember E0, 000 B0, 000
Mr R.H.C., lLes (resigned
Srd July 1987) - -
Mre E.I. Sant (resigned
Trd July 1987) - -

P e T T D I R P L e o R v T e

[ e L Al et v e L e e e o et b S e g 2 e




AMBLIA CIREUITS (HOLDINGS) LIMITED 2.

DIRECTORS’ REFDRT. (CONTINUERD)

YEAR EMDED IOTH JUNE 1988

; AUDITORS

A resolution to re-appoint Hays Allan as auditors will be presented to

the members in accordance with Section 384 (1) of the Companies Act
1985.

BY DRDER OF THE BODARD

{
\

N.R. MARTIN
i Secretary

Registered office:~ Resch House,
4a Newmarket Road,
Camhridge,
CRD BDT

M= el e 7, B,

2Bth April 1999
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AUDITORS? REPORT TO THE MEMBERS OF

ANBLIA CIRCUITS (HOLDINGS) LIMITED

e have auvdited the accounts set out on pages 4 to 12 in accordance

with appraoved Auditing Standards.

In our opinion the accounts give a true and fair view of the
affairs of the company and the group at J0th June 1988 and of the
profit and source and application of funds for the year ended on
that date and have been properly prepared in accordance with the

Companies Act 1985.

HAYS ALLAN

Chartered Accountants,
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ANGLIA CIRCUITS (HOLDINGS) LIMITED

CONGOLIDATED BALANCE SHEET

ol SOTH JUNE 1988

1988
Naote £ £
FIXED ASSETS
Tangihle assets 8 BOGL, 677
CURRENT ASSETS
Stocks and work in
progress 10 954,432
Tahtors 11 289,117
Cash at bank 47,2464
391,91

CREDITORS: DUE WITHIN
ONE YEAR 12 589,174
NET CURRENT LIABILITIES (197,4&59)
TOTAL ASEETS LESS CURRENT
LIARILITIES &09, 638
CREDITORS: DUE AFTER DNE YEAR
Hire purchase instalments 13 ¥82
TOTAL ASSETS LESS LLONG TERM
LIARLLITIES &£08, 054
PROVISIONS FOR LIABILITIES
AMND CHARGES
Deferred taxation 14 45, 400
NET ASSETS £35462, 454
CALLED UP SHARE CAFPITAL 15 &2, 000
FROFIT AMD LLOSS ACCOUNT 16 S0z, 454

£5562, 454

Appraved by the Board on 28

oil

P.E. FEMEER
{:z;wéﬁuﬁ XﬁZ:;qéZM’

MRS A. FEMBER
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BRELIA CIRCUITS (HOLDINGS) LIMITED &,

COMSOLIDATED STATEMENT OF SOURCE AND AFPLICATION OF FUNDS

YEAR ENDED 3GTH JUNE 1928

1288 1987
(COMPANY ONLY)
£ £ £ £
SOURCE QF FUNDS
Frofit on ordinary activities
before taxation, including gross
extraordinary gain 135,328 31,227
Adjustment for items not involving
the movement of funds:z-
Depreciatiaon 117,442 153,295
(Profit) on disposal
of tangible fixed assets (31,383 (2,582)
84,059 150,71%

TOTAL GENERATED FROM OFERATIONS 221,387 181,940
FUNDS FROM OTHER SOURCES
Proceeds from disposal of
tangible fined assets 171,648 22,3574
TOTAL FUNDS GEMERATED 393,035 211,514
APPLICATION OF FUNDS
Repayment of loans ¥ mortgage 134,406 44,.01%
Texation peaid 1, Q04 —
Furchaese of tangible
fined assets 178,910 109,519
Fined assets acquired at net
boaok vzlue on incorporation of
subsidiary &5, 247 -

381, £6% 152,538
INCREASE IN WORKING CAFITAL £11,346 £597,976
(Decraease) /Increase in tocks
a2nd work in progress (3,514} 17,842
Increase in debtors 33,821 42,542
{Increase) in creditors (42,171 (14,508
Increase in net liquid funds 21,230 b, 094
INCREASE IN WORKING CAFITAL £11,3454 £37,976
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ANGL IA CIRCUITS (HOLDINGS) LIMITED 7 X
. -

HALANCE SHEET

AT TOTH JUNE 1988

FIXED ASSETS

Tangible assets
Investments

CURRENT ABSETS

Stocks and work in
progress

Dabtors

Cash at bank

CREDITORS: DUE WITHIN
ONE YEAR

NET CURRENT ASGETS/
(LIARILITIES)

TOTAL ABSETS LESS CURRENT

LIARILITIES

Mote

10
11

EREDITORS: DUE AFTER ONE YE&R

Hire purchase instalments

Fank leoans
Mortagage

TOTAL ASSETS LESS LONG
TERM LIARBILITIES

FROVISIONS FOR LIABILITIES

AND CHARGES
Deferred taxation

MET ASZSETS

CALLED UF SHARE CAPITAL

FROFIT AMD LOSS ACCOUNT

13
132
1=

14

146

1988
£ £

348,540

4
394, 8463
=9,581
434, 444
193, 737

240,707

589,671
982

o

=88, 689

£598, 689

60,000

528, &89

£588, £39

e
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Approved by the Eoard on 28th Agril 1989

.4/7/13. Ly

M.EB. FEMBER™

CPoilver Koy

MRS A. YEMEER
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57,946
253, 296

[ —

430,244
(119, 004)
701, 143
a4, 637
G, 465
96, 734
150, 838
550, 05
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i ANGLIA CIRCUITS (HOLDINGS) LIMITED 8.

NOTES TO_THE ACCOUNTS s

YEAR ENDED FOTH JUNE 1988

1. ACCOUNTING FPOLICIES

(a2) Accounting basis
The accounts ere prepared on the historical cost basis.
(b) Basgis of consolidation

The consolidated accounis incorporate the accounts of Anglia
Circuits (Holdings) Limited and its two subsidiary companies,
Anglia Circuits Limited and Tidemill Yacht Harbour Limited,
made up tg 30th Jure 198B.

As provided by Section 228 (7) of the Companies Act 1985, no
profit and loss account is presented to Anglia Circuits (Heldings)
Linited far the year ended 30th June 1988.

{c) Tangible fixed assets and depreciation
Tanoible fixed asesets are stated at cost. Depreciation is

zalculated on the straight line basis by reference to the
pstimated lives of the assets concerned at the following rates:—

Motor vehicles 25%
Flant and machinsry , 154
Office =quipment 15%

Mo deprecistion is provided on +reshold property. The company
has therefore nct complied with Statement of Standard Accounting
Fractice 12. In the opinion of the directors such omiszion does
not have a material =ffect on the accounts.

{d) Stocks ard work in progress
Stocks are stated at the lower of cost and net realisable value.
Work in progress repregents geoods being produced at the yeer end,
and has been valued at cost, which comprises the cost of diresct

materizls and direct lazabout-.

{z) Laferr=d taxation

Provision is mada wveing the liakility method for the tan effect of
2ll material +timing differences between profits for taxation
purpnses and these stated din  the accounts, except insofar as
the timirg differences are expectad to continue for the
foresesable future.

]

. TURMOVER AND PROFIT ON CRDIMARY ACTIVITIES BEFORE TAXATION

Turnover represents the invoiced amounts of services provided and
gmods snold by the company during the year, stated net of value
added tax. Incomz from mooring fees ig credited to the profit and
loss account after removing the elements inveiced in advance.

Turnover arices from the company’s principal activities and
from cperatieons aitueted in the United Fingdom.

T T T T T T T T T T
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ANGLIA CITRCUITE (HOLDINGS) LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)

YEAR ENDED SOTH JUNE 1988

3 et i T et S bl v 4

2. TURNOVER AND PROFIT ON ORDINARY ACTIVITIES BREFORE TAXATION

(CONTINUED)

Frofit on ordinary activities before taxation is stated

charging: -

£05T OF SALES

Pepreciation

ADMINISETRATIVE EXFENSES

Auditors® remuneration
Depreciation

Diractors® remuneration
(Frotit) on disposal af
tangible fixsd assets
Hire of equipment

. INTEREST FAYAELE
Rank overdratt interest
Hire purchase interest

Mortoage interest
Loan interest

4. UOTHER 1NCOME
Fermt receivable

Bad debte recovered
Othor income

J. EMFLOYEES

Staf+ costs:—

Hages and salaries
Sacial security costs
Other pension costs

1988

4, Q00
29,5464
(note 52 121,836
(1,33

03,018
11,340
2, 584
2,432

e o e s i i
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389,015
32,333
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after

1287
(COMPANY ONLY)

£

123,791

Sk i i it i mtr,

27,256
1%,483
16,529
5, 100
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AﬁBLIﬂ CIRCUITS (HOLDINGS) LIMITED 10.
NOTES TO THE ACCOUNTS (CONTINUED)
YEAR_ENDED TOTH JUNE 1988
17688 1987
(COMPANY ONL.Y)
EMPLOYEES (CONTIMNUED)
The average number of employees during
the year for each company was:-
Anglia Circuits (Holdings) Limited = 24
Tidemill Yacht Harbour Limited 4 -
Anglia Circuits Limited Y -
1 24
Diractors® remuneration consists aof:r— £ £
Remuneration 103,226 721,225
Other emoluments including pensgion
contributions N 8,500 3, 000
£111,726 £94, 223
Directors® =moluments disclosed above, excluding
pension contributions, included amounts paid to:-
The chairman £15,447 £32, 984
The highest paiq/directar £69, 254 £52, 984
S ol mmemmme

i =
P

2
=

The .Aumber of other directors who received emaluments, excluding

pension contributions, in the following ranges were:i-

1988

a9 - £3,000 1
£10,001 - £15, 000 -
£15,001 — £20,000 1
£20,001 - £25,000 -
TAYXATICN ON FROFIT ON GRDINARY ACTIVITIES
The charge is made up as follows:-— E
Corpgoration tax 39,778
Bverprovision in prior years {(2,142)
Dafarraed taxation release (17,200)

£19,734
EXTRADRDINARY 1ITEM £
Frofit on sale of freehold property 0,043
Less: corporation tay on related
balancing charge (37,%41)
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ANGL.IA CIRCUITS (HOLBINGS) LIMITED

ﬂi NOTES TO _THE ACCOUNTS (CONTINUED)

Ef YEAR ENDED 3I0TH_JUNE 1988

11,

8. TANGIBLE FIXED ASSETS
Flant
{A) GROUP Freehold Mot or and
Property Vehicles Machinerv Eguipment Total

casT £ £ E £ £

At 1st July 1987

(Company only) 460,912 70,632 &58, 398 24,430 1,214,372

Acquired on incarporation

of subisidiary - 13,850 71,4135 Z,901 83, 16

Additions - 14,080 151,747 13,113 178,210

Disposals (139, 250 (&, 815) (221) - (144,286)

At Z0th June 1988 321,662 Q1,717 881,337 40,444 1,335,182

DEFRECIATION

At 1st July 1987

(Company only) - 15, 539 345,041 13,4645 394,22

Acquired on incorporation

of subsidiary - 289 22,003 525 22,819

Charge for the year - 21,24 B7, 449 8,732 117,442

Eliminated on disposals - (5,212 (109) (&, 021)

At I0th June 1988 - 31,157 474,406 22,902 o9I8, 465

NET EQOK VALUE ‘

4t IToth June 1982 £321, 682 £60,540 £4046,933 £17,582 £804,597

(B) COMEANY

CasT £ £ £ £ £
,ﬂ At 1=zt July 1987 460, FL2 70,432 638,398 24,430 1,214,372
i Additions - 5,900 - 4,577 10,477
i Disposals {139, 250) - - - (139, 250)
X Transfers to subsidiary - (43,3463) (£652,398) (24, 430) (7264191}
i At TOth June 1988 321, 652 3T, 1469 - 4,577 339,408
i DEFRECIATION
g At 1=t July 1987 - 15,$§?~ 365,041 13,645 394,255
g Amount provided - 8, 16% - 187 8,356
ﬁ Transfers to subzidiary - (15,447) (365,041) (13,645 (392,13
: At I0th June 1988 - 10,261 - 187 10,448
g NET BOCK VALUE
; At Z0th June (98B 321,642 £22,908 £ - £4,390 E£I348,940
; B A T L T T e s O o e T e B S ST i it i o ot S e e i et St o e o e

At Zoth June 1987 £460,912 £95,093 £293,3757 £10,785 £820,147
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ANELIA CIRCUITS (HOLDINGS) LIMITED 12.
NQTES TO THE ACCOUNTS (CONTINUED)
YEAR ENDED 3OTH JUNE 1988
1988 1987
?. FIXED ASSET INVESTMENTS £ £
The investments represent the cost of the
entire issued share capital af the Companies
below, both of which were incorporated in the
U.K. and are not listed on the stock exchange.
Anglia Circuits Limited 2 -
Tidemill Yacht Harbour Limited 2 -
£ 4 £ -
10. STOCKS AND WORK IN FROGRESS
1988 1987
GRCUF COMFANY EROUP COMFANY
£ £ £ £
Raw materials and consumables 8,505 - - 4,779
Short term work in progress 45,927 - - 33,147
£54, 432 £ - £ - £37,7446
1i. DEBTORS
Due within one yeari— £ £ £ £
Trade debtors 235,737 - - 183,413
Gthar debtors . 49,770 42,770 - 82, 1463
Frepayments znd accrued income Z,&10 1,333 - 7,720
Due from subsidiaries - 244,R80 - -
289,117 315,943 - 28F,2%4
Dus after ong year:-
Short term loan instalments
dus from subszidiary - 78,900 - -
£289,117 £374,863 £ - E£253F,2946
12. CREDITORS: DUE WITHIN OME YEAR
£ £ £ £
Current instalments due on
loans (Mate (3) 4h, 45 8,443 - 88, 062
Bank overdratt (secured) 218,675 Q4,512 - 191,939
Trade creditors 121,430 — - 21,021
fccruals 728 465 17,491 - 14,4697
Other taxes and social
szcurity payments 24,622 694 - 41,851
Corporation tax 77,247 70,435 - 2,678
Fayments received in advance 20,&90 - - -
£589,174 £193.737 £ - E4T0, 2484
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ANGLIA CIRCUITS (HOLDINGS) LIMITED 135,
"
NOETES TO THE ACCOUNTS (CONTINUED)
YEAH ENDED SO0TH JUNE 1988
13. CREDITORS: DUE AFTER ONE YEAR
GROUP COMEANY
Bank loans |
Hire Hire and |
Purchase Purchase Mortgage Total
1288 £ £ £ £
Repayable by instalments 47,027 ?,425 - 2,425
Deduct: Due within one
y=2ar included in current
liabilities (Note 12) 44, 045 2,44% - 8,44=
£282 £782 £ - £982
1287
(COMPANY ONLY) £ - £44,637 £106,201 £150,838
14. DEFERRED TAXATION 1388 1787
GROUP COMEANY GROWF EOMEANY
Timing differences:- £ £ £ £
ficcelerataed capital
allowances £45,&00 £ - £ ~ £63, 500
(5. CALLED UF SHARE CAFPITAL
1588 1987
£ £
futhericed ordinary chares of
£1 =sach £500,000  L£50C0, QOO0
“llotted, issuad and fully peid
Ardinsry shares of £1 each £60, 000 £50, 000
14, PROFIT AND LOSS ACCOUNT
EROYF COMEANY
£ £
Rt 1zt July 1987 (COMPANY ONLY) 424,805 426,803 ?
Retainzd profit for the year Th, 631 181, 834
GE 20tk June 1983 £302,454 £528, 4689
PRIEAS 0 o W L M P PRCTIE L 3 T s S e T o T L T T T et ey M




4 []
.

ANGLIA CIRCUITS (HOLDIMGS) LIMITED

CONGOLIDATED FROFIT AND LOSS ACCOUNT

YEAR ENDED IOTH JLUNE 1988

Note
TURNOVER 2
Cost of sales 2
GROSS FROFIT
Administrative expenses 2
Interest payable =
Other income 4

FROFIT ON OSDINARY
ACTIVITIES EEFORE TAXATION

Taskation on protit on
ardinary activities &

FPROFIT ON GRDINARYJACTIVITIES
AFTER TAXATION

Extraardinary item 7

RETAINED FROFIT FOR
THE FIMANCIAL YEAR

Fetained in parent company

Retainsed in subsidiaries

Gl e e e 7 ST SRS i R O R L

749,281

488, 592
354, T00
49,474
403,774
20, 462

383,312

105, 280

19,736

85,544

?,89=

£75, 651

10-‘,884

P e~ T =]
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1987
(COMPANY ONLY)
£ £
949, 258

647, 133

306, 125

274,898

31,22
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