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REPORT OF THE DIRECTORS FOR THE YEAR ENDED 30TH JUNE 1985 wjfz#ﬁ

The Directors submit the Audited Accounts of the Company for the year
aended 30th June 1985.

PRINCIPAL ACTIVITY
The Principal Activity of the Company continues to be tho manufaoture of
eleotronic printed circuit boards and assembly of elactronic devices,

RESULTS AND DIVIDENDS
The profit for the year after taxation amounted to £113437. A Dividend is
proposed totalling 229400,

FIXED ASSETS
Movements in Fixed Assets are detailed in Note 2 of the Accounts.

DIRECTORS
The Directors interests, inoluding family interests, in the Ordinary
#1 Shares of the Company, are as followsi-~

1965 1984
¥r. N.B. Kember 3000 3000
Mrs. A. EKember 3000 3000
Mr. R.H.C. Lee Nil Nil
Mprs, E.I. Sant Nil Hil

STATE OF AFFAIRS
The Directors consider that the state of the Coapany's affairs is
satisfactory.

COMPANY STATUS
The Company 1s a close Company under the provisions of the Income
and Corporation Taxes Aot 1970. )

AUDITORS

The Auditors, Messrs. Stephenson, Smart and Company, have expregsed
their willingness to continue in office and the appropriate resolution
wil) be raised at the next Amnual CGensral Meeting of the Company.

By Order of the Board

Secretary




AUDITOR'S REPORT TO THE MEMBERS OF ANGLIA CIRCUITS LIMITED
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Ue have audited the attached finanoial statemeats, OQur audit was conducted
in acoordance with approved Auditing Standards having regard to tho mattera

raferred to in the following paragraph.

In common with wany busineases of similar size and organisation the company's
system of con!rol i{s dependent upon the close involvement of the directors,
who are major shareholders. Waere independent confirmation of the complete-
ness of the accounting records was therefcre not available we have accepted
assurances fmom the dirsctors that all the company's transactions have been

reflected in the records.

Subject to the rforegoing, in our opinion, the financial statements, which
have been prepared under the historical cost convention give a true and fair
view of the stats of the ocompany's affairs at 30th Jupe 1985 and of its
profit and source and application of funds for the year then ended and comply

with the Companies Act 1985.

STEPHEHSON, SHMART AND COMPANY

ST.IVES,

HURTINGDOM,

CAMBES. 4
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BALANCE SHEET AS AT 30TH JUNE 1585
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Sthare Capital
Ratainad Profits

REPRRSEWTED BY:

Fixed Agsets
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Curprent Assats:
Stocks and York in Prograss
Daebtors and Propaynents

Less Current Liabilitles:
Craditors

Dirsctors Loan Accounts
Propoaed Dividend

Advance Corporation Tax Payable
Bank Overdraft (Secured)

Nat Current Liabllitles

Less Long Term Liabilities:

Hortgage -~ H.G.T. Ltd.
Midland Bank Ltd.

...ﬂiuféiéggi. )

) Directors

35000
181675
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216675

------
4331

299169

zg23332

36622
84179
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1985
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6060
461884

Y

467804

HASTER

671179

-82494
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588685

120801

467884

30000
197245
227245
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98699
52450
171634
322783
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39433
71423

- -

1934

6000
377846
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383846
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590240

~95538
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110856

3083846
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NOTES TO THE FINANCIAL STATSHENTS
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FOR THE YEAR ENDED 30TH JUNE 1685
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ACCOUNTING POLICIES
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BASIS OF ACCOUNTING

These finanelal statements hava baen prepared in accordance with the

histordioal cost convention.

FIXED A3SETS

Fixed assets are stated at coat less accumulated dopraciation. Cost
ecocuprizes the original purchasa price and any dirgnt costs attributable to
location and condition. The aompany providas deproclation at various rates
whioh are calculated to write off the cost of the assets, after talting
into account estimated wresidual values, over the pericd of their axpedted

usaful lives,

The rates and bases used for each class of asset are set. out helou:

a} Plant and Machinery - dapreciation is provided on a reducing balance
basis at the rate of 15% per annun,
b) Motor Vehioles - depreciation is providad on a reducinz balance basis

at the rate of 25§ per annum,

e) Office Equignment - depreciation is provided on a reducing balance baais

at tha rate of 15% per annunm.

STOCKS

Stocks have been valued at the lower of cost and net raalisable value by

the dirsctors.

Cost comprises the original purchase price and any direct coats
attributable to location and related selling and distpibution costw.

TURNOVER

Turnover consists of the sale of electronic printed cirouit boards.

FIXED ASSETS
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Cost 1st July 1984
Addicions
Adjustnent re Disposals

Cost 30th June 1985

Aonunulated Depreaiation
Tat July 19384
Depraoiation for the Year
Adjustment re Disposaln

Agounulated Depreciation
30¢h June 14985

Het Book Valusz
30th Junz 1985

Net Book Value
30¢h June 1984

FREEHOLD PLANT ARD
PROPERTY MACHINERY
348070 417586
29938 90650
378008 508236
p-221 1443 In=enn
hatl-Tud 2‘1‘63

- 36637

- g 2"7300
sanzng %4333
378008 260436
anzagn Sxz2mn
348070 206423
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36685
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9394
6209

15603

aARnmn

21082
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27291
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OFFICE
EQUIPHMENT

-

10943
4979
100
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15822

samas
2487

1685
3

-y -

4169

snan
11653

gnsas

8456

3211

e

TOTAL ,
1985

813284
125567 -
100
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938751

EPEFTES
223044

44531
3

oy kS

267572

12311

671179

Azxzne

590240 .
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ANGLIA CIRCUITS LIMITED

HOTES TO THE FINANCIAL STATEMENTS
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FOR THE YEAR ENDED 30TH JUNE 1985
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SHARE CAPITAL

1985 1984
Authorised - ———
5000 Ordinapy £1 Shares 5000 6000
’ F1-1-1-] zons
Issued
6000 Ordinary 21 Shares 6000 6000
=nn= 3% -4
EMPLOYEES

- 0

The aggregate payroll costs of the Company were as follows:-

1985 1984
Wages, Salaries and Social Seourity Costs 252712 262421
nsgazz mESSS=

DIRECTORS REMUNERATION
Included in the above costs is remuneration paid to Directors amounting to
g46354 (1984 £83685)

BANK OVERDRAFT

. A S A .-

The bank overdraft 1s secured by a fixed charge over the assets of the
Company .




ANGLIA CIRCUITS LIMITED ‘
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STATEMENT OF SOURCES AND APPLICATIION OF FURD3
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FOR THE YEAR ENDED 30TH JUNE 1985
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1985 1984
SOURCE OF FUNDS
Profit / {Loss) on Ordinary Aotivities Before Taxation 126037 69614
Items tot Involving the Movement of Funds:
Depraciation 44531 37457 o
Loss on Sala of Assets .- 1409 .F‘A‘".
A S 0 e N i S g [
170568 108490 |
2rofit on Sale of Assetas 3 -
TOTAL OENERATED PROM OPERATIONS 170565 108430 571
FUNDS FROM OTHER SQURCES ;tll
Disposal of Fized Assets 100 650 |
Long Term Loans 9945 -y
TOTAL SOURCE OF FUNDS 180610 109130 :
APPLICATION OF FUHDS \ P
Long Term Loans -am 12340
Purchase of Fixed Assats 125567 130336 f -
TOTAL APPLICATION OF FUNDZ 125567 142676 ’j .
NET SOURCE / (APPLICATXION) OF FUHDS 55043 «33546 i
L1311 REGZXA f .
]
THE NET SOURCE OF FUHDS IS REPRESENTED BY THE i
FOLLOWING INCREASE / (DECREASE) IN WORKING CAPITAL 3 :
Stocks and Work in Progross 5000 10000
Dabtors -156569 348196
Craditors Falling Due Within One Year 6978 ~26133 ¢
Anglia Circuits (Engineering) Limited e -5118 |
Directors Loan Account 34589 ~go82
30998 3903 -
MOVEMENT IN MNET LIQUID FURDS: }
Bank Overdraft 24045 ~37449
INCREASE IN WORKING CAPITAL 55043 -33546

zapny sEass



ANGLIA CIRCUITS LIMITED

PROFIT AHD LOSS ACCOUNT FOR THE YEAR ENDED 30TH JURE 1985
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1985 j984
Turnover 855453 754080
Cost of Sales 510193 u13546
Gross Profit 385260 280534
C
Distribution Costs 29368 20610 )
Administrative Costs 210597 239965 209366 229976 E
105295 50558
Other Operations Inconme 20742 19056 -
Profit on Ordinary Activities Before Taxation 126037 696114 g
|
After Charging the Followlng: g
Director's Remuneration 46354 83685 ;
Director's Pension 5000 5000 :
Auditor's Remuneration 3500 2800
Bank and Loan Interest 38088 30587
Dapreciation 44531 37457
Loss on Sale of Assets “,- 1409
Hire Purchase Interest 3055 2520
Leasing Charges 9116 5724 ;
§
After Crediting the Following: {‘
— |
Profit on Szle of Assaets 3 e et " ',1
Taxation - . - -en
Advance Corporation Tax Irrecoverable 12600 -,
Profit on Ordinary Activities after Taxation 113437 69614 |
Proposed Dividend 29400 -y
BU037 69614
Retained Profits at 1st July 1984 377846 308232
Retzined Profits at 30th June 1965 461883 377846
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