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Registration of a Charge

Company name: TRAJAN SCIENTIFIC EUROPE LTD
Company number: 00944953

XAMC1CF6

Received for Electronic Filing: 15/12/2015

Details of Charge

Date of creation:  14/12/2015

Charge code: 0094 4953 0008

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00944953 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 00944953 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 944953

Charge code: 0094 4953 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th December 2015 and created by TRAJAN SCIENTIFIC

EUROPE LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th December 2015 .

Given at Companies House, Cardiff on 16th December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- Decomber
This Debentire by wivof deed made the ”,?.ﬁ“) T dayaof 20 1=

Betweti (ﬂ Trajan Scientific Burope Lid
Nymber 00944933 (the™ Company"y and

{2y HSBC Bank ple ("fhe Bank"y (registercd in England number 142505 whose address for service for entry onthe
tegister is: Securities Prodessing Céntre, PO Box 6304, Coventry, CV3 91%

WITRESSES us follows

Debenture as security for the Deht

L “This Debenture shall be security For the pavment and discharge of the Debt mentioned in Clause 2 below,
1. Thie Debt s all money and Tabilities whatever, whenever and however incurred whether now or in the

future due, or becoming dug, from the Company 1o the Bark ("the Dett™),

This includes, but 15 mot Hmited to;

{ay -overdrafis, loans.or other facilities and Turther advances of money,

() guarantees and indemnities to the Bank and any of the Company's other contingent iabilities;

ey discount, commission and other lawful charpes and expenses;

{d)  intercst innocordance with any agreement between the Company and the Bank and, if there s no
agreeient, iterest on any soney and liskilies due from the Compeity al an-annual rate of 304
above the Bank's base rate from tme to tiniecomputed and somponnded monthly and/or according
1o the Bask’s then carrént practice. Interest as above applies Befors and after any demand or
Judpermert; '

{e)y money agreed 1o be paid by the Company wnder Clause 25 below:

The Agreemient to pay the Debt

3 The Carpany agrees (o pay and discharge the Debt when the same'is duz o be paid and discharged, it
acknowlodizes that the Debl ghall, in the dbsence of express writter agreement ty the Bank to the contrary,
be due and pavable tothe Bank upon demand.

Security given over the Company's Assets

i, The Company, with full title guarantee, and as security fot the payment and discharge of the Tiebt;

Lharges:=

tay By wayof legal mortgage all frechold (including commonholdy and leaschold fand now vested in thie
Company together with all buildings fixtures, fitlings and Hxed plant and ‘machingry Tow o al Any
tine afferwards on it This includes (without Hmitation} ihe Taid described or referred to in Part 1 of
Ui First Scheduls below silbject viily fo the-other morigdges or matters (f any)y mentioned in Past 2
of {lie First. Schedule below. '

by Bvway of first fixed charge, the chattels (including all additions dnd improvements (o, and
seplacements of, thers from 1ime 1o 1ime), sécuritics, intellectnat property and/or ether property
mentioned in the Second Schedule below,
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) By Wiy of first fixed charge {umm #s already charged above): -

' ) Al present and fi_m,lm_nghi title and fnterest of the Kompany i irear to any freehold
tncluding commonhold) or leaschold and or other iinsovable proporty wherever situated
“anid-all fixtures, finings-and fised plant and machinery now or atany Lme afterwards on it

{i1) Al chaliels now or gt any fime aftervands belonging o the Comipany. This excludes any of them.
- for {he timie being forming part of the slock in trade or work-in-progress of the Company o
which are, for the time being, stherwise effectively charged by way of legal mortgige or fixed
_dm{gﬁ by {his Debenture,

(). The benefit of all rights, liconces, puarantees, et deposits, contracts, deeds, undertakings
-and warranties relating to any land orother property mentioned sbove andfor to any trade or
busingss fFom time to lime carficd on by the Company.

(ivy All book debts and other debts and monctary clairms and any rents, Ticenee foes or other payments
due fromany lesses, licensae or sosupier of sy innovishle - property wherever situated now o1
at iy time dlterwards due owing or incarred 1o the Company.  In addition, the full benefit-of
all pusrantees and securitics Tor theni-and w1l Tiens, reservations of title and other rights
crabling the Company (0 eifores any such debis or clains (collectively called the "debts").
This excludes sach debts and claims (if any) as the Bank may Irem e to time have agreed
in writing with the Company which shall not be subject to 11is fixed charge and also such
debts-and claims as are charged fnaccordance with paraeraph. (v) below.

(V) Any credit balance on any accouint of the Company with the Bank.

iy Any eredit balance on-aiy account of thie Coripany with any bank (other thar the Banky or
ather peison. ' '

(wil)  All goodwill and uncatled capital for (he time being of the Company.

(viiiy ALl stocks, shares, debentures, botdy, toan capital and other securities of iy description of
any other person (including, withow Hmisation, any subsidiary or subsidiary undefiaking of
the Companyy. In addition,

{1y allrights o subscribe 10 oF convert other securities into or otherwise acquire any such
- SECUTLEICE TIowW OF at any time afterwards ’bmlm:g}mg 1 the Company,

{or all dividends, interest and other ingomg and all orher rights of wlkitsoever kind deriving:
Trom or incideital to; any of these (together with any securities mentioned in the Second .
Scheiule below, colleetively called, the "securities™).

{ixyAlt letters patent, trademarks, service marks, designs, utility models, cogyrights, design rights,
applications for a’&gasimttm of any-of thern and the' Seht o apply Tor (e in any part of the
workd, Tnoaddition, moral rights, inventions, confidential information, know-how and rights
of a similar nature arising or subsisiing anywhere i the world fn relation to all or aty of the
abiove (wheother registered or wnregistered) now oF at any time aflerwards belonging 1o the
Company (ogether withoany of the same mentioned in the Scoond Schedule below,
collectively called the "intellectual properiy™).

(%) All policies of life tnsurance or assurance and all ights and Slatms to which the Company 1s
fow; or may at-any 1ime afterwards, become entitled it relation fo the proceeds of them o of
any other policies of insurance of any deseription (Including, without liwitation, the
insurances mentioned in Clause 8(a) below), '

(xi}All fights and other properly fo which b Company is fow, or may at any. time afterwards,
become entitled as a result of, or in-connection with, any proceedings . ﬂm;ﬂcﬁcd or
commenced under the Tusolvency Act 1986 or any stmilar legisladon in any jurisdiction,

(xii) “The'benefitof all agreemerits for the provigion by ihe Commpany to any person of any loan or

' credit pr other financial accommodation of any-description (including. withoul limitation, any
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firiance Jeases and hite. or hirg-purchase apreenicnis) now, -6 at any time afterwards, entered
o by the Comipany, '
(xiity The proceeds of sale of iy property meitionad abovie:

{dy By way of lloating chiarge, all the underiaking of the Company and all 18 property whatsoever and
wheresoever both present and fature, This will not include any part of the same which is, for the
fime being, offcetively charged by way of legal mortgage or fixed clmrge tv this Debenture dnd
recognifsed as effectively so charged under the Taws of the jurisdiction in which (he saivie is situated.

“The property refeered to in paragraphs (47 (b) (€) and (d) above is collectively called the "charged
property”, The property referred to in paragraphs (a) (k) and (51 (lopethicr witl any property for the time
being effectively Charged by way of Tixed chiarge by the application of Clause §'belew) is collectively
called the "fixed charged property”. '

Bauk’y ability to-convert Floating Charge
A The Bark may, by notice in writing 1o the Compary, convert the floating charge created by Clause 4(d)
‘abiove into:a fixed charge in respect of such of {hie property of the Company as may be specilied in such
notice. Trmay doso,
(v if on the happening of any of the events megntioned in Clause 11 bielow; or
(i3} il appears to the Bank that sich properiy is in danger of seizure, distress, diligence ot any other form
of leeal process-or thal the sime, and/or the security now created in‘respect ol 1t, s ptherwise in
Jeopardy. '
In eithier event, the ability of the Company to degl in any way with such property shall cease:
except to the extent 1hat the Bank may oiberwise agree i writing.

Restrictions ed Company’

& The Company shall not, exgept with the prior writien consent of the Bank: -

{a) create, or ntterpt to croaté, oF allow o subsistover atl or any of the charged property, any mortgags,
charge. lien, plm’.iga or other security other than this Debenture and the mortgages or matlers {if anvy
mentioned n Part 2 of the Firsr Schedule below: or

by allow goy tangible prﬁpﬁ*rh forming part of (e fixed charged property, to leave the possession of ihe

' Company {fexcept for the prrpose of neceseary repair or mmntenatice) or 16 be used by any person

“other than the Company or for any purpose other than i connection with the businessof the
Company; or

(cF release, cmhangg. compound, sctoff, grant time or agree to any other arrangement in-respeet of, or
in any other way deal with, all or any of the debis except as expressly alfowed by tliks Debentuire; oF

{dy part with, Kire, lend, sell, assign or dispose of all, orany part of (or any right, title or interest. i), thi
{ixed charged property orall, or (except by a-sale or disposal in the ordingry course of the Company
brasiness and Tor the purpose ﬁf carrying on the samic any part of the remainder of the charged
propeitys.

Land Registry Restriction
7. Tnrespect of any partof, or interest i, the {ixed chadped praperty title to which is or becomes registered at

THM Land Registry, the Company spplies 1o HM Chief Land Registrar to enter the following restriction on
the Proprictorship Register of the titke of all such properts’ -
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"No disposition of the registered-estate by the proprietor of the registered estate 15 fo be regisiered withent
a wrilten consint signed by the proprictor for the time being of the charge dated EL‘% B 11 | iy
in favour of the HSBC Bank ple referred 1o in the Chirges Register.” - T

Company's Obligations to the Bank

8. Uniil this Debenture 15 discharged the Company will: -
o) {iy Insure, and keep insured, the charged pmpmy with such insurer and against such risks and in
sich amonnts and otherwise upon such terms as the Bank may reasonably require, Hihe
Bank makes no requircment, then in gccordanee with-sccepted prident business practice from
time 1o time i respect of property of the same fype

(i) Punctually pay al premions and othér mohdes necessary for kespiog up such iisuratced or iy

' other insurance referred 1o in Clanse $(c)(x),

{iii}  Seothat the interest of the Bank is noted upon all policies of such insurance or-(if the Bank

redsonably so requires) that the policy is held in the joint names of the Company and the
Bank.

(v I ihe Bank reasonably requires, produce fo, or deposit with, the Bank all such policies and the
"rc':;cipm for all preminm and other paymenis necessary for effecting and keeping up such
pilicies,

vy Promptly notify the Bank of anvihing which may pive rise lo'a caim under such policy{ies) and
enisure that nothing is done or not done as-a consequence of which any such policy might be
adversely affected o which may increase the promium payable.

(Vi Motify- the Bank prior (o taking any steps to apen an accourt with any bink {other thai the Backy
o athier persos.

it is-agreed (whether or not fhis Debentuie shiall have beconie énforceable) that: -

{1} The Bank may (Dot w ithout being under any duty 1o do so and 173 reasonably considers it
necessary 1o do s0) itself effect such insurances, {11t does sa, the Company shall be liable to
thie Bank Tor (he expenses incurred by the Bank in doing so

(0 Al sumgat any Hime pﬁ}‘éhlc undder any such policies of insurance shiall (subject to any prior
rights and clains of any third party) be pard (o the Bank 1T the same are ot paid directly to
tHie Bank by-thie itsurers the the Company shatl be trusice of them for the beneht of the Bank
and shall accourt 1o the Bank sccordingly. The ingurance monies shall at the option of the

‘Bank be:applied (subject 1o Clinse 28 below) in or towards the pavmentar discharge of the
Debt orin making good or recoupinig expenditure in respect of the Toss or damage for whicl
such monies are reccived.
(by {1y Keep all buildings on any land charged by this Dibenture and all fixtures and plant and
siachimery on-and in them (inid HH| eﬂmr tangihle property comprised in the charged property)
i good and substantial repair and condition.
{iiy  Wheneverany of the said buildings, Gxtures, fttings or plant aad machinery are destroved,
damaved or deteriorates, immediately repair; seplade and make good the same. [ihe
Company shall Tail 10 do so, then the Bank shall be entited (but not bound) 1o do so instead.
(¢ Not withoot 1he prior writtein consent of the Bank: -
@) pull dovn of femove the whole of any part of any buildings Torining part of the land charged by
this Debemntirs;
iy sever or unfixor remove any of the fixtures or fittings; or
{1y except for the purpese of effecting necessary repairs fo them or of rephcing the same with
new or improved models or subsiitules, remove any of the plant and machinery belonging 16,
orin use by, the Company,
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{dy 1y Carry on any irade, business or &Encufiumt nee o any fand now or afierwards used by the
(,c;m;mm Tor-the purposes of trade, business or ﬁgncuiture i shall d{; 50 inaccordance witl
the standards of good management from ine o time current in the trade or business or (in
the case of azFicultural use)y with the standards of good Hughandry, from time o time, T shall.
alsodo soin accorddnce with {he authorived planming use of such land.

CHYOLtaby, maliads dad comply with all Beendes, consents and other authorisations (nclading,
withoot limitaton; environmenial permisy and effect all rogistrations which may b necessary
or desirable’in relation to-all or any part of the charged property or dny business or other
activity from time to thne carried on by the Company,

{83 Mot without the prior writter consent of the Bank: «

(i) carzy out, or altow to be carried out, on any langd charged by {his Debenture; dny :;fmr:lt}pmcnt as
defined in the Town and Cousdity Planding At 1990;

(Y enter fneo any agreement under Scetion 106-of the said Actor

{ify change, orallow to be changed, the use of anty such land.

(B (i) Observe and perform all coveniams, stipulations and conditdons whick froni thne to time affect
fh tise or pnssr:ssmh of the charged property w hedhier arising undar oy lease; Commantold
Community Statement; or other agreement under which the charged property is held.

(i1} Punctaally pay 11l rends and other payments becoriing dug, or to become duc; wnder any lease,
Commontiold Community Statement or otlier agreemant mentioned above.

aiy I the Bank so reqiires. produce fo-the Bank evidence sufficient to reasonably satisfy 1 (hat
the requirements meationed above have been complied with,

(g) (o Comply with all statuttiry and other regulations alfecting the charged property. This will include
all environmental Taws and edvironmentzl permits apphicable from tme o tine o all-or any
part of the charged property of arny basiness of Gthet aétivity Trém e 1o time catried on by
the Company. _ _

(1Y Mot allow any etromnsgtances to arise which could lead: -

(ay to-any compelent authority or other person mk;mg action, or making a claim ynder any
erirenmenial ws fncloding the reguirement 1o slean up any comtaainated land or the
Fevoralion, suspensgion, variation or nai-renewal of aiy envirounental pErt); o

(b} fothe Company having to take action to prevent the possibility of any sich sclion or

' claii

ity Indemmify cach of the Bank, the Administeatorof Recelver (and {hele respective officers,
agents and delogates) against all costs expeénses and labilities properly-incurred (directly or
indirectiy) #8 g resulf of wry none c:tamphmm or alleged nun-camplwmm withiany
environmentil laws in relation fo all or any part of the charged properly or anything done or
niot done an it

thy (Y Within 7 davs after beconnng aware of the same, give fll particilars to the Bank of any notice,
order, direction, designation, resolution &f pm’p{msa}, iffecting all or any part of the charged
properly or {in the cage of any Tandj the locality in which it is situated, given or made by any
planning sathority or other public body or authority whatsoever (fncluding, without
limitation, any Hcensing authority).

(iiy. 17 the Bunk reasonably requircs, imamediately, and at the cost of the Comparty, take ail
reastmabic .md TIEEEREAEY Bl T ﬁi}m{ﬁh with anyof the malters inentioned in {h}(:} abiove
and make (or join with the Bank in making) such objectibng or representations as may
regstnably be available in 1 spect of them.

(i} Permii the Bank, 1is agents and any person auihorised by it, To enter on ady land charged by this

Dhenture or on which any otlier part of the fixed charged property is sitndted, ot all reasonable
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times and on reasonable wotice (exoept in case of emergency) for thy purpose of inspecting or

valuing any of the hae.s:d charged property and if the Bank calls for such a valuation {whzch itis

entitled tordoy that sliall be st tie axpinse of the Cﬂlﬁpﬂm
(7). - Notwithout the prior written consent of the Bank: -

{1 rEator vary, or ggrec to goant of vary, day Heenoe of fengnoy affectbng Ay land chmrgsd by
1hix Dicheniure T

{uy excreise the powers of leasing, o agreeing to. lease, or of acdepting or agrecing to-dcept
surrenders of leases, conferred by Sections 94 or 100 of the Law of Property Act 1925;

iy bany other way, dispose, ar agree to dispose of, or credte. any legal or cquitable estale or
Interest in any Tand charged by fh[ﬁ Digheniute:

[vinepotiate, setile or waive any claim for loss, damape or other compensation (including withont
lmation compulsory purdhasd comipensation) alféecung any land charged by ihds Debedure,
ar

v} apply Tor an dwiprovement orother grant or do anything which might result in any land charged
tw tﬁs Debémﬂre being subject 1o a0y statutory clizrge.

| et the prior writien tonsent of the Bank: -
-_m ﬁtrmn {Jﬂiﬁf than the Company shall be registered wnder the Land Registration legistation i
force from fime to time as proprictor of any land charged by this Debenture;

(i1} no-person shall become exditled to any proprietary right or Interest-which may adversely affect
the value of such Tand (unless such gntitloment oxisty af the date of this Debontare or at the
time of the acquisition of such land by the Company) and the Company shall indemnify the
Bark forall éxpenses reasonably fncurred by the Bank in lodging from Gime to time cautions:
or notices agarnst the roglétraton of title 1oany sich lnd:

(). (i) Permanently kéep all tangible moveable property forming part of the fixed charged property-at
{hee pru’ﬂﬁf.,s (iCaiyy specified in the Second Schedile below oz at such othier premises as the
Bank may from (ime 1o time reasonably approve in wiiting,

(i1} Keop such fixed chgarg{:d property within England and Wales and notify the Bank upon request of -
Ahe location of such fixed charged propecy Trom thine to tinte,

{1y Upon writien notice from tie Bank, keep such fixed cliarged property atthe premises so

 nofified oraf such other premises s may be régsonably authorised in wrﬂmg by the Bk,

vy Pay dllcosts for thé relocation of any ot the ﬁmcf‘cmrged propery.

() See Hiat there is fixed 10 41l tangible moveable property forming parn of the fixed charged prﬁperh in
a prominent pasition 4 plaque contiining the following words: -

tky
{a

INCTICE OF CHARGE,
“This property and Accessories are subject lo a first Axed charge i fvour of HSBC Bank ple”
or insich other form ag The Bank inay reguire.
fay Y Getin and realise the debts in the ordinary course of 15 business fwhich shall notevtend to
sellinig or assigning or bn aiy other way factoring or ‘discounting thom).
(i1} Pay the proceeds of such getting in and realisation, and-all dther monies received in respect of the
fined charged property, o such separate and deénomingled sccounts ay the Bank shall from
time to time nomdnate 0 writing for such purpose or as the Bank mdy ofherwise from fime o
timie regiiire. 1 the Bank shall not nominate any suel accoum, the Company's current
_ account with the Bank shall be the nominated iccorimt oy, the purpase af this Clavse 8(n).
(1i1) . Pending sich pavment, hold such proceeds and other momnics. upen teust for il Bank.
fiv)  Except with the prior writien consent of the Bank, not be entitled to withdraw or transfer from
any such account any monies standing to the credii of such sceount,
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{r

£y

16y

Ly

Prnctually pay all calls, Tnstalments sad other monies that may bocome die i respact of thie

securiipg

{1y WNot exercise any of the rights-dnd powers attachiing o any of e vecuribize i 2 manner whichi, i
the redsondble opinion of the Bank, miy adversely affect the value of the security created by
this Dehenture; and

(i) prior to this. Debenture beroming enforceable, and subject 1o (pH(i) above, alk rights and powers
.ftii.dc?u ng fo.the securities shall be exercisable by the Coifypany of 26 it may diregt.

{iy Take all soch necossry sleps, and do-all such acts (including the prompt payient of any
appropriate fees and policing apaingt any infringement of, or chiallenge to, the intellectual
property} to maintain the value, subsistence and validity of the intelectval property.

(1) Where appropriate, use its best endéavours 1o proweet and safeguard the intellectual property from
and againgt teft, oss, destriction. nnmsthorised access; copying or use by third partics.

(i)  Not nse:or allow to be used, or take any step in respect of aniy of the intellectual property n
afry-way which. in the wammb]c apinton of the Bank, may adversely aﬁeci the vatoe of 11

(1} Deposit with the Bank {and the Bank shall be entitled to retain) all deeds, cortificales-and other
docaments constiluting or¢v ;ctem:mz;; title fo the Tixed charged property {ewcept insofar g8 the
same are held, or required o be hield by any third party. i accordance with any nbhgatmn
ranking in priority to the seourity created by this Debenturé).

iy Onbeing reasambh required to do so by the Bank, and at the cost and expense of the
Cornpany: -

(ay  Exccute, sign, deliver and do all things necessary (including, without limdtation, the:
Assignient of all or any of the debts and e transfer of all or any of (he securities; tothe
Bak or ifs neniigs and the giving of {iny notices. and cﬁmtmg of any regstraions) as
{and insoch form ax) the Bank iy reasonably require. This is o perfect'a logal
morigage, assignment or other fixed security in-favour of the Bank of all or such part as
shall be specified in such notice of the fixed charped property or otherwise to iviprove,
perfeet or protect the seourity intended to be created by this Debenture or to faciiitate the
exeréise of any powers, authoritics and discictions conferred under or in accordance with
this Debenture: _
Y Fndorse, o catst to be endorsed, on any docunients constitating or evidencing tile to
© the fixed charge property and give to third panies such notices of the sgourity created by
this Debentare as the Bank may roasonably require.

Bank's Powery

Wittiout affeciing in any way the Company's obligation ynder Clause 8{m) sbove, the Bank shall
have the right at any time o fix plagues or other markings to all tangible moveable property
comprised in the fixed charged propeny or the prevsises i or on which such property is situated.
The plagues or other markings shall'be in sech Torm and with-such wording as the Bank may
reqsonably réquire indicating the Bank's interest in sucl fixed charged property.

The Conpany shall vot alfow any such plagues of markings to'be concealed altered or removed.
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1 (ay . Avany time befors this Debenture is discharged (and whether or not the same shali have become
cnforoeable), the Bank mey, il and whenever, and so ofienvas it shall reasonably think fit, apply the.
whole orany part-of the monigs from time o e standing to-the crodit of sy accoum as referred 10
i Clause 80 i or towards the discharpe of the Debt.
(BF  Tomay pay the monies tientioned in-{a) above to the credit of-any othér account nominated by 1i{
(inchiding an aceount opened by it Tor this parpose) ag security for any cotdingent or futdre Hability
of the Company to the Bank.

“When the Debenture becomes enfosceable

1. This Debenture shall becoine enfarceable : -

(o) ifthe Dbt isnot paid or discharged when dog (whether on demand, at agreed matunty orcarlier a3
hiccast siury bey; 6t

by if the Company is in breach of any of the obligations under this Debernture; or

(&) if the Company shall enter inté any composition of arrangement for the benefit of ity creditors; or

(d) iFanysiep i taken Tor the admisistration or winding-up of the Company. (which mﬁludes without
tmitation, in cach case, the board of dircctors o the Conipany in peneral meeting, phssing o
resoiution for (he same) except where, in the case of winding up, the Bank has congented in writing
Tor the purpose of reconstraction or amalgamation; or

{&7 if a third party shall take possession of, -or 4 receiver shall be appeinted over. or any secured creditor
of the Company shall seek 10 enforce his security in respect of. all orany of the charged property o
any othier gvent shall happen which puts in jeopardy all or any part of thi security croated by this
Debiénture; of

(il the Barik, in its ieasonable discretion, congiders that any ol wtay be made aainst the Bank
under any bond, suarantee, indemuniiy or other contfingent liability issied dr entpred inio for any
Tiabilities of the Company; or

fg)  iCamy other event shall acour which has been-agreed by the Company and the Bunk as an cvént upon
(he ecnrrence ol wliich this orany other security for the Debsi:shall be enforcenble.

IFany of theabove sliould oocur -
(i} the powers of sale and of appointing 4 receiver vonferred by Section 101 ol the Taw of Progeity
Act 1925 shall immediately drise and become exercisabile by the Bank free from the
restrictions confaingd m Scotions 103 and 109 of that Act: and.
(ii) the powers of leasing, or agrecing 1o fease, or of atvopling or agroving (o aceept surrenders of
lesses {conforred by-Sections 99 and 100 of the Law of Property At 1925) shall nniediately
beopme exgreisable.

These powers aré availabile 1o the Bank whether ornof the Bank shall then Be in possession of all or any’
part of the charged property. The Bank may granta lease-at-a prentium and for any length of term and,
generally, without the necessity for the Bank (o comply withany restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and so thet Tor the purposcs af Sections 99
and 100 of the Law of Property.Act 1925, the exprassion "mortgagor” shall iniclude any person deriving
titleunder the Company and Sub- %cﬁmm 90 (1R did 100-¢12) shall net apply)

Appointment of Administrator or Receiver

12, {a) “The floating charge created by this Débenture is intended 1o e a qualifying floating charze as

delined by paragraph 14 of schedule B {o the Insolvency Act 1986 (inserted by section 248 of and
schedule 16 1o the Enterprise-Act 2002).
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i3, {a)

(k)

e hand-of gty atithiorised af‘ﬁ“u:r of the B

At any time after having been requested 1o do so by thie. Company, or aftér this Debentre has
bocome endorcdable (and whether b not-any ol the events menmtioned in Clanse 11 are continning),
1hie Bank ey appoint by deed or by writing under the hand of 1 duly suthorised officer of the Bank.
o pilicrwise, any one oF more persdis 1 be Adninistrator (" Adndnistrator”) or Receiver
{"Regeiver™} T ‘hise expressions shall, where necessary, inclode any person substituted a5
Admitnistrator or Recerver of all or any part. of the Gh'lri,jﬁd praperty. The Baok may similatly

-appcum a Receiver at any time after having being reqidsted to do so by the Comipany:

The Bank ey {so faras i is lawfully able 1ot f;c}} fmm tmm Ea time by deed or by writing under
ik, L EIIOVE any person appointed 1o be

Adminiiteator or Recelver and may in 1_511;11-1:1::‘ way' app‘umi; amc:sﬁmr ity his place.

IT stany time two of more persons shatl hold office as Administrator or Recerver of the samie

property, tach o of thein shall be separately entitled (subject 1o any contrary dirgction in the

appointient) o exercise all the powers, authorities and discretions donférred on them.

The power 16 appoint.a Receiver shall be in addition to-all statutory and other powers of the Bank

wnider the. Ensgh ency Act 1986 and the Law of Property- Act 1925,

The power to appoint an f&dmzm strator or Receiver shill be and remain exercisable by the Bank

even though there may be a prior appointfment in respect of all or any part of the cliarged property.

The Bank shall not, nor shall the Administrator ar Recetver. be liable to scoount as morigagee in
possession in respect of all or any of 1h"-clmrged property nor be lable for any loss upon tealisation
o for any neglect or defandt funless wilfil) of any natare whatsoever in connection with all or any of
the-charped property for which a wiorigagee in possession might as such be liable.

All rensonable costs, charges and expenses progerly incurréd by the Bank or the Administrator o
Heceiver (including its internal management and administration costs and the cost of any
proceedings (o relation fo this Debenture or the Diebt) shall be paid by the Conipany.

1, The Administrator or Receiver shall be the agent of the Company and the Company stiall be responsible
for his acts and romunetation ds well ax for any defaalis commmitted by hiny

Pawirs-of Administiator or Receiver

i, The Adivinistetor shall have the statutory powers in schedule | of flic Insolvency Act 1986, The

Resciver shall (subject 1o any hmﬂaimm ar restrictions axpressed 1 the docmient appointing hiw but.
sotwithstanding any restraction or limigahon binding on (e Company undér this Debenture or any
winding-up.or dissalution of the t;czmmm or any ansiapouy pmm&.&imb& inany jurisdiction) have all the'
‘powers (a8 varied and exteénded by this Debenture) conferred on receivers by the Tnselvency Act 1986 and
“the Law of Property Act 1925 and {without affecting the above ir-any way) the following powers: -

(@)

iy T sell; tradster, assign; convey or grant, acoept surrender or vary, terminate or surrender leases
of ot in exchange and cuter into ot terminate leases of any of the charged property; amd.

iy inany other way o dispose of, o deal with, all or any of the charged property in respect of
swhich the Recerver s appoinied {or, dgree afiy of thie same) in either case inosuch & way and
generally on such terms and conditions as he réasanably thinks fit.

Anv transaction méntioned above may be for such payment or other consideration as the

Administrator or Receiver shall think fit, Thisis so whethor for g limp sib of & considiration

‘pavable ininstabnents and whether Tor cash or otherwise, In the case of the latter, it shall form part

of the charged property and be charged with the payment and discharge of the Debt.
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Fixturesand plant and machinery may be taken and sold separately from the premises to which they
sre-fixed {or in whicl thicy are contaived) withont the consent of the Company being obtained or-
Npcossany

i Totake possession of, collect-and get i, all or any of the Charrged property 1n respect of which the
Regeiver is appointed and for that purpose to make sach demands and take dny procecdings s the
Receiver shall redsoriably think fit.

€y Tocarry on, DEnage, d@mmp reconsiruct, amalgamate or diversify (Or agroe thie same)any teade or
business {ncluding farming) o has from time o time been dirried on the whole or any part of the
fiwed charped property.

(dy (i) To miake any arrangemerit of compromise between the Company and any other person which the.

Receiver miy reasoriably think expedient.
(1) To take, defend or participate in any proceedings (inchuding, without limitation, arbitration
proceedingsy as the Receiver may reasondbly think expedient.

(&) Temnke, effect and complete such improvements, development and repairs to any of the chiarged
proporty #s the Réceiver may reasonably think expedient.

(fy. To ke caily {aud {o enforce pavinerd of them) conditonally, or unconditionally, on the members
of the Company 1 respéct of any uncalted capital with: the Benefit-of all the powers in the Articles of
Association of the Company conferred o the Directors.

() Toappoint managers, officers, servants, workmen. neminges and agents for any of the purposés
mentioned in this Clause 15 atsuch remuneration and for such periads and on such ierms 2 the
Receiver niay redsonably detering.

(hy Ithe Receiver thinks Tit, but withontaffeeting the tndemnily. contained {n Clanse 23 below, 1o effeet
with any itisurer any policy of policies of insurance either in licy, or sabatictionof, orin addition 1o,
sugch - indommnity,

(i) Todelegate by power of attorney. or in any ofbier Wiy, 1o 2iby persdn oF persous approved o writing
by the Bank; all or any of the powers, authoritics and discretions which art for the time being
exerosable by the Reeciver under this Debenture,

{13 (1} 1o promote The formation. or otherwise acquirg the share capital of, any body corporate witha

view to-Such body corporale becoming a subsidiiey of the Company or etherwise;
(1Y 1o purcliase, lease, or otherwise adquire any interest inall ar any of the Companay's underiaking
s proprrty; '
(1i)  tocarry on any business in succession 16 the Cormpany or any subsidiary of the Compainy;
and i cach case, a5 the Receiver may othierwise reasonably think fit

(k) Toapply for, and otherwiss ake such Steps a5 the Recerver may consider reasonably necessary of
cesirblie 1o obtain (in the nyme of 3 tomdnes ot mhc.m:sr.} such licences, consents, permits and
approvaly 3 (he Beceived vy reasonably think expedient.

{1y To make elections for value added tax purposes as the Receiver may reasonably think fit,

(i) Por any of the pirposes muthorised by this Clanse, to raise money by borrowing from the Bank or
froin any other person on the security of all or any of the charged propery in respect t oF which the
Receiver is appointed.

(1) The-Receiver imay raise mongy as mentioned above on such ez {including, if the Bank shall
onsent, {erms under which such security rinks in prioity 1o all or iiny of the security. crealed
by this Debenture) 45 the Rez:cwcr iy reasotably think fit; and

{iiy  therepayment ol all such monies-and the pryment of interest G them and related costs
charges and cxpenses, shall be treated for all purposes as cxpenses properly payablo by the
Receiver,
{a) Toexercise any of the powers which the Bank would be entitled 1o exercise under this Debenture,

‘Debzntire Db (106 Revision) el 20 Bank's Rels SC3130216464K



i,

(@) Todo all such other acis and things as the Receiver may roasonably consider to be incislental or

' necessary to any-of the niatiers or pewers mentioned above or which the Receiver lawlully may or
Can do-as agen 1oy (he Company.

() Toexarwise any of the above powers o behalf of the Company or on the Receiver's own behall or, in
the case of the powers containgd in paragraph (T above, on behall of the Divéctors of the Company.

""ii:hj{’:f:t m cl*a’ims Im*inég priﬁrii*: t{'}"th'e s«:—mrit} cre&ted l:sy thie;'mcbmmm a’|l m{;hii_.s rwgimé 'I}x ﬂm

b app}zcd i ﬂiL i' ' 'mmgj ﬁrdcf =

Aa)  Inpayment: afall reasonable costs, charges and expenses of, and incidental to, the appmmrwzm of
ihie Receiver and 1o the exercise of all or any of the powers of the Recéiver or the Bank and of any
other onteoings properly pavable by them. This inchudes; without limitation; the repayinent of
monies borrowed as referred o in Clause 15(m) above and the pavment of inferest and rélated costs,
charges. and éxpenses (1o the exient fhat the Bank has consented to thesame being secured in
pricrity 1 the security created by this Debenture) and all ansounts payablg by the Bank to the
Ricerver vider dny ofder of any codrl of stherwise.

by In payment of rermuneration 1o the Receiver at such rate a5 may from time 1o fime be agreed between
1he Reooétver and the Bank,

(cy In paymentto the Bank.

Power of Attorney

1.

(a) The Coivipaity trievecably, and by way of sceurity, appoints the Baok, any Receiver, and any
Adinisirator appointed by he Bank and cach of their respective delegates, jointly and also
individually to be the sttorney and atiorneys of the Company. Ay dttorney is authorised by the
Company for dorall things which the Company may be reguited to do uider this Debenture, This
netozies (w ithout hmizrﬂmn) that which the Bank, the Receiver or the Administirator (or gay stich
delegatey may
) consider nesessary or appropriate for, or in connection witly, the iinprovement, perfection or

protection of the secarity intended To be croated by s Tobenture; or
iy e exorcise of any of the powers authiorities and. diserefions conforred wider it

(by  The Company ratifies and confirms (and agress 1o divse) whatever any such attorney shall do, or
attempt 1o do, in the exercise of all of any of the powers. authorities @nd discretions mentioned above
or nnder this power of attoriey. This power of attorney is to secure the pﬂrfmmﬂna{, of vbligations:
owed to the donges within the meaning of the Powers of Attornev Act 1971,

Bank has Powers of Administrator or Recelver and other powers

18,

(¥ Without affecting any oilier powers, sufhoriiies and discretions of the Bank, all or any of the powors,
antherities and discretions conferred upon the Admirdstrator or Recgiver (whether arising under s
Debenture or ofhérwisé) niy also be exercised by the Bank at any time after this Debenture has
hecore enforceable, This is 5o whéther or ot an Administrator or Receiver has been appointed.

{ii) The Bank shall also be entitled to delegate by power of atlorney, ot in any-other marnner, fo any
person. or persons all or aiy-of its powers-aufhiorities and discretions.

{itty No such delegation mentioned above shall prevent the subsequent exercise-of the powers, authotities
_ i B |

and discretions by the Bank itself or prevent the Bank from miaking any subsequent delegation of
them to some other person,
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20,

2L

22

tivy TheBank may revoke any such delegation at any time:

Abany time after tds Debenture shall have become enforceable, or after any powers conferred by any
infeest Tiaving priatity (o the security created by this Dicheniting shall have biccorme exercisable, the Bagk:

Ay redeeni sueh or anv ofher prioe interest or arrange the twanstor of 1 to fsell: Loy seitleand pass

{Hie accounis of sny third party concerned find ny acecunt 5o settled and mﬁsm shall be conglusivé and
binding on the Company. Al monies pud by the Bank to the thivd paity ti dccordance with such
acconnts shall as from such payment be due from the Company to the Bank on current acoount and shall
bear interestand be seeured as part of the Debt.

The rights and ramedies of the Bank under {his Debentire are in addition to, and not v substitution Jor,
any rights or remedies provided by law,

The restriction on the right of consofidating morlgages contained in Section 93 of the Law of Property Act
1925 shall not apply to this Debentoie.

(i} If the Company al any time fails to-perforin and observe the terms, and obligations containgd it
this Debenture, the Bank may (but without being under any duty to do-soj taks sueh steps as in its
reasonabls opinien may be required toremedy such fiture; and.

(1) Thisincindes, without linitation, making any payment, and for the purpose mentioned in(fy
above, the Barlk and ifs agents muy enterupon any Tand of the Company without being regarded as
having enered It posstsgion of 1t o

Trdernaity

The Company agrees to fally indemnify cach of the Bank. the Administrator and the Receiver-from and
against all and any E:ai’aaimf they ;mgm incur in the exercise (or: parenl »::xumsc} of Ay powers,
authoritivs and discretions under or in comigction with this Debenture (with the exception of frind or
wilfil defiult on-the part of the Dank, the Administrator or (he Receiver, But ouly to g extent commutted
By any of them) or any fajlure by the Company to comply with any of its: ohligations under this Debentiwe,

Protection of Purdhiasers

-y

Noy purchaser or-other person dealing with the Bank, the Administralor or the Reccivier (or gy of their

respective delegates)
(ij shallbe'bound or entitled o sce-or enquire whether any power, authority of discretioni under this
Diebenture has arisen or become exercisable;
(i} beconcerned with any notice to the contrary orto see whether any delegation shall have Tapsed for
C ANy remson of bued revoked: or
{11y B bound or entitied to concern himsell with the procceds of any sale or other dealing or be
answerable in any-ciroumstances for the applivation of (e said pmamd&.

Payment of vosts, charges and cxpenses:

5,

The € ‘ompany shall reimburse o the Bank on demand on a full indeimnity basig, 41l costs, charges and
expenses (inchuding, witheut Bmitation. all amounts reasonably determined by the Bank 1o be necessary 1o
canipenisate if for internal nanagement or adwilnisiration costs, charges and expenses) properly incurred
by {le Bank: -
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() inensuring this Débenture is: effoctives.

(1) i comnection with the improvement, ‘perfection or profection of the seeirity created by this

Deleitnre.

iy e esereise ofany rights, fenedies, powers, authontics and discretions conferred under, orin
conneetion with this Debenture (logether witl any valoe added 1a% or shimilar tax charged o
chargeabla in fespect of 1t).

All sich amounts shall be debited to an aecount in the name of the Company. Uniil they are reimbursed.

they shall bear interest at the rate of thrte per cent per anmunt over the Bank's Base Rate from time to timie.

caleulated and compounded monthiv and/or aécording to the Bank's thien corrent practice and shall be.

payable-on demand. They will be seccured as part of the Debt by thiss Debentire.

Independence of Security

2. {ay This Debenture shill be in addition to, dnd independent of; every other security which the Bank may
ot any time hold for any of the Debt secured by this Diebentare.
{5} Noprior security held by the Bank over all or any of the charged property shail mierge in (he socurity
created By this Debenture,
(&Y This Debenturs shiall remain in fll force and effeci as 1 continuing seeurity unless and uitil the
Bank dischargesit.

Banlk's povers to.deal with Accounts and Money Received

27 {a} 1 the Bunk receives notice of any sibsequent charge or dther interest affecting alb orany of the

charged ‘property, the Hank may open @ new account or ageounts for the Company in s books.
tby Ifthe Bank does nol do so, it shall be regarded as ‘3’1&'\,’5’1& dome so unless (e Bank gives express

written notice o thie contrary to the Company. Notwithstanding any appropriation by the Compaiy-
t the contrary, as from th time of recéipt of such notice, all payments made by the Company to the
Bank (biher than those dealt with under Clause 8ia)) shall be weated as having beon credited ioa
new tiecount of the Compady, Such payments will notbe applicd in reduction of the amount due,
owing or incurred from the Company 1o the Bank at the trme w hieri it received the notice.

28, {2} All monies received, recovered or replised by the Bank under ihis Debentire Gncluding the proceeds
of Y CORVETAlon under Clause 30 below) may, in e réagomable discretion of the Bank, e credited.
o any suspense of inpersonial sccoutd.
by They masy be heldin sueh account for so fong as the Bank may think fif pending the application from
time to time of such monies and all acorned inerest (it the rafe. i any, agreed in writing between the
Compaity and the Bark from tisie to time) in or townsds the discharge af the Debt.

29, The Comnpaiy waives
‘Dbt

nv-right of sef-off it may have now, or at any time i the Bihmg, n respet of the
(meluding siims pavable by thé Company nnder this Debenture).

Currency Conversion

30 (ay For the purpose or pending the discharge of the Debi, the Bank may comvert any monies received,
recovered or realised by the Bank under this Debeninre (including the proceeds ol dny previons
cotwversion ander this Clause) from their existing curreney-of denomination into such other currency
af t{ﬁnmninzﬁi%m a5 the Bank may reasonably think fit.
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by Auy such conversion shall be made at the Bank's then prevatiing spot selling rate of gxchange for
sucli-other currency against the existing currency,
(¢} Hach proviovs reference in this Clavse to a corrency extends (o funds of that correney and, for the
- avoidaneé of doubt, Ainds of Gne currency mav be converted into difforent funds of the same:
CUITLndyY.

Dealings with you and others

31 The Bank mav, in-its discretion, grant tme, or make any othier arrangement, vanation or rélease with any
PETSaN O persths not paily 16 this Debenture (whether of ot such person or persons arg jointly Tiable with.
the. Company) in respect of any-of the Debtor of any other scomrity Tor it I it-does, it will not inany way
affect cither this Debertire or the Nabiity of the Company for the Db,

Bank's Right of Ser Off

32 In addition o all rights of set-ofCconferred by Jaw, the Bank may sei-off dny money standing fron: the 10
time T the credit of any accowt the Company has with the Bank agamst the Debt,

Preservation and Retention of Security

EkS {a}  Anysertlement, discharge or release between (1) the Company and (i) the Bank, the Administrator
or the Receiver {the "Relevard Fersan(sy") shiall be conditional upon. na securty given, of payment
miads, 10 the Relevant Person(s) by the Company {of any othicr person) being avoided or reduced asa
resull of any prov isions or enaciments relating to insolvency-for the time -being 1 Foroe in amny
jurisdiction,

{by  Inthe eventof such security or paymend being avoided or reduced, the Relevant Porsoi(s) shall be.
entitled to recover the value ot amount of such security or payvment from the Company subsequently
gis i snch senlement, discharge or welease liad notgcourred.

34, tay  Notwithstanding any other provision of (his Debonture, or any reledse, settlement, discharge or
arrangenicnt given of made by e Bank, the Bank may retain the scourity oreated by (his Debontire
{andal documenis wldmm% tigle to the charged propny or any partof it deposited with 1)
followiiyg the payment and discharge tn full of the Debt for'a period of two years and one month after
el diseharge. ' o

By Fatany time tiring that period, aoy step is takew for the Administration or winding-up {whether

voluiary or compulsory) of the Company or any analagous proceedings shall be commenced, (he
Bank may continae 16 retain (his seeurity 2nd the documents mentioned above Tor such further.
period as the Baik may reisonably determine. _

{€). The security crested by this Debenture and documeis relating to'il shall be deemed to have

cortinued to have been held as security for the Dt

Notiees Governing Law aod Jurisdiction

45, Without affecting any other Jawfil method of service, any demand or notice 1o be made of given by the
Aank 1o the Company {including without limitation, a demand for pavinent of all or any of the Diebt) inuy
he made-or given by any manager-or officer of the Bank or of any branch of it: -

(&) By letter addrossed to the Company and debvered to any officer of the Company atany place or sent
by first-cliss post 1o, or 16t a the registered officeof. the Company or dny place of business or
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iy of the Company tast known io the Bank. 1 sont by post it shall be regarded as having beer
- made or given al noon oy the second day following the day the letter was posted.

{b) By fax or ofher clectronic meang to the fas number or electronic mail address of the Company Iast

known o the Bank, It shall be regarded as huving been made or giver at the ting of transmission,

ki {#)  Thiz Debiatnre will be governed by snd cotstined in-dccondance with Baglish taw and all claims
and disputes (including non-contractoal clatins and dispates} arising out of ot 1 Connection with tils.
Dibenturs, ws subiéct mafter, nepotiation or formation will be determinad i accordance with
English taw,
() Both ihe Company and the Bank submit to the non<exclisive jurisdiction of the courls of England
and Wales in reldtion To all claims, disputes; différenices or othier matiers (incliding non-contractial
claiwmis, disputes, differences or-other matters) arising out of or'in connettion with (s Debenture.

Msclpsure of Information

AT The Company consents to the disclosure by the Bank of any information about the Cottpany, this

Diebeniture, the charped property and the Debt: -

{8) ioany person to whomn the Bank has transferred, or piroposes or may propose to transter, all orany of
its rights wnder this Debenture andfor the Debt and to any rafing sgencies and any advisers to the
Bank in conngetion with such transfor; amdlor

(bi toany person with whom the Bank has enterad into, or proposes. to- enter into. 2ay contractnal
AFfAngAIneing i connection with this Debeature andfor the Debt; and/or

{c) -to any comparny within the HSBC Gronp being HSBC Holdings ple and its associated dritd subsdiary
compardes fran (e 1o titng, or any ofifs or their agents; and/or

() any insurer who 110, or who proposes to, provide insurance fo the Bank in réspect of {he chargcd
property. this Debenture andior the Debi; audfer

fe} 1o auy other person to whom, and 1o the exient that, such information is required 1o be disclosed by
any applicable Taw or regulation.

Transfer of Rights

3K, () The Bank may transferall or any of Rasights wnder this Debanture and/or thig Dght {o sy person al
any time, ' '
by 10the Bank transfers ] or.any of s rights under this Debentore and/or the Debt, the Company's
riphils wader this Dahemmc and/or the Debt (as1ha case may be) will stiy exacily the same.
ey The Ef‘mnmm will be bound 1o any person to whom the Bank transfors any such rights. That person
will have thi Bank's powers and Tights so far as {Hie Bank transfers these 1o that person. The Bank
will bé relonsed automitically from-ils oblipations o the Company so far 28 (hat person assones the
Pank's obligations.
{d) The Company will 4t the ¢xpense of the Bank or the person lo whom the rlghisa argtransferred, do
anyihing reasoiiably requested by the Bank to offect 4 transfer of all or any of its rights under this
Diebenings and/or the Debt
{e). The Company will nor transfer ¢ all or any part of its rights under This Debenure and/or the Dbt
withsit the prior writien congent of (he B&nk
{fy  Bnthese Transfer of Rights provisions dnd m the Disclosure of Information provisions above,

(i3 the term transfer means sale, assignment and/er transfer;
(i) the term rights means riglts, benstits andior obligations; and
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(i1} the fetm person means any person, trust, fund or othier satity.
The Bank's written consent and reasonablé requirement

3y (i) Where the words "without 1l Bank's written consent” appear teany Clause, the Bank will niet.
nnreasonahly \Mi]ﬂmi{i consent, The Company Agrees that it is reasouable for the Bank to refuse to
congent to something i, in the. Bank s regsonable opinion, it ady crqc:iy alféets or might affect;
i} thie Batk's seourity umder this Dabenture angd 1 obility 1o euforee it:-
(1Y thevatue of that which iz secured to thie Bank and its ability to sell the saing,
iy the Bank's dbility 1o recover the Débt; or-
(i e agsessment of the value of this Debenture as an asset of the Banlk,
(&) Whete the words *the Bank reasonably requires” appear in any clause, the Company agrees thal is
reasonzble for the Basik to require something if. in the Bank’s feasonable opinion, it will or might

iy ihe preservation of the Bank's security under this Debenture or the value of that which is secured
. byif,or
(i) the Bank's abihity to recover the Dohi,

Severance and Modification - Unenforceability

0. (@ Tany of the Clanses {or part of a Clanse) andfor any of the paragraphs {or part of a paragraphj
‘Becomes invalid or wienforceable in any wav-under aty law; e vahdity of thie remating Clauses:
{or part of a Clavse) or paragraph (o part of a paragraph) will el in any way be affected or
%mpdlrmi
by I any invalid or voenforceable Clanse or paragraph mentioned above (or part ef’c:zhw} wotld not be
' itvalid or unenforceable iFits form of effect were modificd iany way, it shall be deemed 1o have the
wrcdifed form oreffeet 0 Todig a8 the Bank cotisents.

Tntérpretation

41, {a) The exprissions:-

(1) “the Company” shall include any person fom time (o time deriving ttle under thie Company.

(ify "the Bank" shall include s succossors and pransferces and in both cases to the extent of thieir
respective dights and Denelils (including, without Hmilation, aay person in whom underthe
Faws.of such person’s place of mmrpmmwn all or subsfaniiatly all of the assels and liabitities
of the Bank bocotne viasted ),

iy “environmental laws™ includes all applicable Taws, rogulations angd directives (and all notices;
circulars, orders, Indgements and decisions of any court or ether competent autharily in any
jurisdiction) concerning the: pellution or protection of the environmment or {he health off
humais, aniinals or plants. This inchides, public aud workers health and safety, thie-
generation. use, treatment. storage, transportation or disposal, or discharge or release info the
environment, of any chemicals or other pollutanis or contamitiants dr tndustrial, radicactive,
dangerous, toxic or hazardous substances or wastes (in whatever form and including nofse
and geneticatly mrodified erganisms)

(vt environmenial permits means all permits, licenses, consents, approvals, certificates and
other suthorisations (including all conditions applicable to them) reguired nnder any
envirofitental Taws.
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(v haldinig conmpany' " ”'subqtnlnm" grul ™ %u‘%‘mfimm undertaking” shall have the meanings
tespectively set ont in the Companigs Act 20016 (s the same may be @mended, varied or
Teplaced Teom time 6 time),
by - Any referciee lo o person shall include any person, company, corporation, body corpérse;
© governiment, state (or agency of a state) and dny association of partnership (whether or not having.
Tegal pf:mm’mﬁt‘,) of any of these.

{€) Any reference to any. stafute or any section of any statute shall be regarded as including reference 1o
any stafeiory modification or re-enactiment of it Tor the time being i force.

() Refarences to the singular shall incinde the phiral and vice versa, the use of The male-pronous shall
include the fomale aiid neuter; the use of the neater pronoun shall include both the male and the
fomuls

(¢} The headings areused for guidance only,

Company's compliance with Memorandurn and Articles of Agsociation

4z The Company confirms that this Debenture does nof contravens any of the provisions of its Memotandum
and Arvticles of Associstion.

IN WITNESS this Deed has been executed and 15 intended to be and is delivered onthe date first inentioned
abiove,

The First Schedule referred to'above
Pare 1
{Frochiold and/er feaschold tand)
Registered Title

All the property(ies) comprised in the following title(s) at HM. Land Registry:

Unregistered Title

Al thie properivties) now vested in the Company and comprised 1n the Deed(s) referred te below

Part 2
{Privr mortgages of other mattess relating o the property described above)

The Second Schedule referred to abave
{Clhinttels and/or othier property)
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ol yaur solicitor or other Tegal adviser bicfore sigaing this Deed.

Signed as a deed by the Compaiy acting by

Signatute . Director

Wenean Tl

(Binck letters)

Signatore N _ Director/Secretary

Nare i full

(Bigchk Jetiers)

Signed as a deed by ¢

{REDACTED}?

sipmature

Maie bnfull

I the presence of!
Stgnaare of-
Withess

Pl e of withess ST 4 |
fBlock leltery)

Address:

Diceiipation:

Debenture DIb {11706 Revision) 1% of 20

{Fortige by a
Compuny without a
oorrmion sealy

{For use where G
diegitar 1 suihorised
T SIRIEY
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NOTE: Receipt not to be used for registered charges.

Fur Bank Use Only
This Release made the day of fvo thougand and
BETWEEN (1) HSBC Bank plo ("the Bank"y

and (2}
{"the Company™)

Withiesses that thie Bank hereby releases to the Company all the property now comprse ¢ in-or charged by the within
written Debenture from all mionies secured by and from all claims and dewands ander the within wrillen Dicbenture

In witness whereof this document which isintended totake effect as o decid has been duly exeented the day @nd year
first beforewrition.

SIGNED AND DELIVERED

By

fleature)

s the atorngy and an behat! of HEBC Bank ple
i the presence of

Full-name of wilness

Rignature of witness

Address

Ocuipation
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