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1.
RUBTLEIGH HEALTHCARE (LUTOR) LIMITRY
{FORMERLY HUNTLEIGH MEDICAL LIMUTEDY

Report of the Directora
for the year ended 3ist Deceaber 1992

Financial statexents

The directors present their report and financial statements for the year
ended 31st December 1992.

Activities

The company continues to develop, manufacture and distribute
electromedical equipment.

Change of name of the company

- On 10th June 1992, the company changed its name to Huntleigh Healtheare
e (Luton) Limited.

%§ Results

The results for the vear are set out in the profit and loss account on
page 5. The directors have decided to transfer the balance of £1,510,863
on the nrofit and loss account to reserve .

Review of busipess and future developments

The company enjoved a tongiderable increase in turnover and profitability
during 1992. Further progress is expected in the future,

Regearch and development

5 The company continues to invest in product development. Expenditure on
T research and development is written off in the yesr in which it is

, incurred.
o Dividend

The directors Ho not reconmend paywent of a final diviuend for the year.
An interim dividend of £903,000 was paid during the year.
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HUNTLEIGH HEALTHCARE (LUTON} LIMITED
(FORMERLY HUNTLEIGH MERTCAL LIMITED)

Report of the directors
for the year ended 3lst December 1992 (continuved)

Pixed assets

Details of changes in tangible fixed assets and fixed asaet inveatments
during the year are set out in notes 8 and 9 to the financial statements

respectively.
Charitable donations

The company nmade charitable donations during the year amounting to
£3,634.

Directors

The members of the board since lst January 1992 were:~

R. Schild
J.A.B. Wotton
J.D. Schild
D.L. Schild

Directora' interests in shares of the company

The company iz ultimately a wholly owned subsidiary of Huntleigh
Technology plc.

Cg None of the directora had an interest in any shares, transactions or
' arrangements which requires digclogure in this report. Their interest in
the company’s ultimate holding company, Huntleigh Technology ple, sre
shown in that compsny’s directora’ report.

Enployees

The company supports the employnent of dizabled people wherever possible,
by recruitment, by petraining all those who become digabled during their
o employment, and generally, through training, carcer development and

e promotion.

nj”li Effective communication with all employeea is ensured through a variety
T of different practices such as works conmittees and periodical briefings
' by senior nanagers.
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3.
HUNTLEIGH HEAYL.THCARE (LUTON) LIMITED
(FORLERLY HUNTLEIGH MEDICAL LYMITRD)

Rernnt of the directors
for the vear ended 3lat Decesber 1992 (continued)

Directors’ and officers’ inzurauce

The company is included in the insurance policy maintained by the
Huntleigh Technology plc group. The policy is on behalf of all directorsz
and officers to cover liabilities arising from negligence, breach of duty
an¢ breach of trust in relation to the group.

Auditors

Pursuant to Section 386 of the Companies Act 1985, the company elected on
25th September 1930 to dispense with the cbligation to appoint auditors
anmually,

The directors’ report was approved by the board on 24th May, 1993.

- /C,},, Ly
‘ E.B. Sardharwala
Secretary
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BDRG Binder Hamlyn 20 Old Balley Landon ECAM TR
B DO Chartered Accouutants Telephone: 0714489 9000
BINDER
AAMLYN

Report of the auditors
to the members of Huntleigh Healthesre (Luton) Limited
{Ssrmerly Huntleigh Medical Limited)

e have audited the financial atatements on pages 5 to 21 in accordance
with Auditing Standards.

In our opinion the financial statements give a true and fair view of
the state of the company’s affairs at 31 December 1992 and of its
profit for the year then ended and have been properly prepared in
accordance with the Companies Act 1985.

70 hads ko

Chartered Rccoupfants
Registered Auditer
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HUNTLEIGH HEALTHCARE {LUTON) LIMITRED
{ FORMERLY HUNTLEIGH WEDICAL LIMITED)

Profit and losa account
for the year ended 31st December 1992

Notes
Turnover 2
Cogt of sales
Gross profit
Distribution costs
Administrative expenses
Operating profit
Interest receivable 3
Interest payable
Profit on ordinary activities 3
before taxation
Tax on profit on ordipary
activities 6
Profit on ordinary activities
after taxation
Dividend paid 7

Retained profit for the year

Ralance brought forward

Balance carried forward

Note:
profit for the vesr.

1892 1991
) )
14,879,539 8,628,056
6,467,259 4,631,477
8,412,280 3,996,579
2,524,380 1,645,141
2,362,484 1,681,556
3,625,418 769,882
327,533 127,146
3,852,849 897,028
41,183 75,656
3,811,766 821,372
1,397,903 274,855
2,413,863 546,517
803,000 -
1,610,863 546,517
1,919,987 1,373,470
£3,430,850  £1,919,987
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The coupany had no recognised gains or losses other than the
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HUNTLEIGY HEALTHCARE (LUTON) LYMITED
{ FORMERLY HUNTLEYGH MRDICAL LIMITED)

FPalance sheet ut 3lat Decewber 1992

Notes
Fixed assets
Tangible assets 8
Investments 8
Current assets
Stocks 10
Debtors 11

Cash at bank and in hand

Creditors: amounts falling due
¥ithin one year 12
Net current assets

Total assets less current liabilities

Creditors: azmounts falling due after
wore than one year 13

Provisions for liasbilities
and charges 15

Capital and reserves

Called up share capital 16
Revaluation reserve 8 & 17
Profit and loss account

The financial statements on pages § to 21
on %4th May, 1993.

4 s 8

Ao A 7
A
A J(ﬂ_ﬁ_

e it ‘j/

1.D. Schild
Finance Director

1992 1993
£ &
3,433,160 2,797,612
4 -
£3,433,164 £2,797,612
1,324,651 1,161,961
2,838,576 1,668,331
3,828,352 1.887,552
7,991,579 4,707,844
5,814,552 3,376,361
2,177,027 1,331,483
5,610,191 4,129,095
1,371,088 1,430,841
100,000 70,012
£4,134,105 £2,628,242
301,000 301,000
407,265 407,255
3,430,850 1,919,987
£4,139,105 £2,628,242

LRSS DTZRER

Were approved by the board
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HUNTLEIGH HEALTHCARE (IUTON} LIMITED
(FORMERLY HUNTLEIGH MEDICAL LIMITED)

Beconciliation of movement on shaveholders’ funde for the year ended 3lst
December 19921

1952 1991
& £
Profit on ordinary activities

after taxation 2,413,863 546,517

Pividend paid 903,000 ~
13510’863 546,517
Opening shareholders’ funds 2,628,242 2,081,725
Closing sharebolders’ funds £4,132,105 £2,628,242
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HURTLELGH HEALTHCARE (LURON) LIMITED
{ FORMERLY BUNTLEXGH MEDICAL LIMITED)

Notes to the finmancial stateaenta
for the yeur ended 3lst December 1992

1. Accounting policies
The following accounting policies have heen used consistently in
dealing with items which are conzidered material in relation to the
company’s financial statements.
Accounting basis
The financisl atatements are prepared under the historical cost
convention, as modified by the revaluation of freehold land and
buildings.
Complizance with accounting standards

The financial statements have been prepared in accordance with
applicable accounting atandards.

Cach flow statement
As allowed under FRS1 issued by the Accounting Standards Board, this
statement has not been prepared as the company is a wholly owned

gubgidisary undertaking of a company which publishes conaolidated
financisl statements including a consolidated cash flow statement.

Depreciation

Depreciation is provided on fixed assets in equal annual instalmentsz
over the following estimated lives:

Freehold buildings ~ 5 years
Plant and machinery ~ up to a maximum of 10 years
Vehicles ~ 3 yearg

Reaearch and developnent expenditure

Expenditure on development is written off in the year in which it is
incurred.




HUNTLEIGH HEALTUCARE (LUTON) LIMITED
(FORMERLY HUNTLELGH MEDICAL LIMITED)

Notes to the finaucial statements
for the year ended 31st December 1992 (continned)

Stocks and work in progress

Stocks and work in progress are valued on a first in first out hasis
at the lower of cost and estimated net realisable value. Cost
represents dirvect cost plue appropriate overheads.

Deferred taxation

Provision is made for deferred taxation, using the liability method,
where it is probable that a taxation liability will arise.

Foreign curreccies

Transactions denominated in foreign currenciez are translated into
sterling st the average rate of exchange during the year. The
resultant assets and liabilities are translated into sterling at
rates of exchange applicable at 31st Decenber 1992,

All differences are tsken to profit and loss account.

Turnover

Turnover comprises the invoiced value of goods and services supplied
by the compasny, exclusive of VAT,

Governaent grants

Non~capital grants are dealt with in the profit and losa account in
the period they become receivable.

Pension coatz

This company and other UK companies within the Huntleigh Technology
plc group make contributions to a defined benefit scheme. The cost
is charged against profits on a systematic basias over the ckpacted
service lives of employees, The funds of that scheme are
adminigtered by trustees and are separate from the group.
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‘ UUNTLEIGH MEALTHCARE (LUTON) LIMITED
| (FORMERLY MUNTLsIGH MEDICAL LIHMITED)

Notes to the fimancial statementa
for the year ended 3ist Decenber 1992 (contivued)

lLeases and hire purchase obligations

Asgets under hire and lease purchase agreements are included under
tangible fixed asseta and depreciated over their estimated useful
. lives.

Obligations under such agreements are stated in the balance gheet net
of finance charges allocated to futnre periods. The finance element
is charged to the profit and loss account and iz calculated in order
that the annual rate of charge on the capital element outstanding
approximates to a constant rate.

The rentals payable for assets held under operating leages are
charged to the profit and loss account ag they are incurred.

2. Segment inforsation

Profit on
ordinary activities
Turnover before taxation
1992 1991 1992 1991
Class of business:
Medical equiprent £14,879,539 £8,628,056 £3,811,766 £821,372

In the opinion of the directors, disclosure of turnover by
geographical markets would be sericusly prejudicial to the interest
of the company, and accordingly has not heen nade,
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HUNTLEIGH HEALTRCABE (LUTON) LIMITED
(PORMRRLY HUNTLRIGH MEDICAL LYNITED)

Noteg to the finmncisl atatements
for the yesr ended 31lat December 1992 (continued)

3. Profit on ordinawvy activities before 1992 1991
taxation is stated after charging or (crediting): £ £
Research and development costs 415,656 372,665
Depreciation ~ owned fixed assets 579,731 284,129

~ agsets under hire and
lease purchase 7,657 62,522
Operating lease rentals:
land and buildings 22,691 16,205
other 1,680 4,058
Auditors’ remuneration as auditors 17,000 16,400

Interest payable:
On loans and overdraft repayable:

within five yeara not by instalments 21 118
. wholly or partly in more than five years 36,236 57,548

B On finance leases:
terminating within five years 4,926 17,892

EEa Interest receivagble:
P from a fellow subsidiary undertaking (35,803) {35,714}
e other {291,730) (91,432)

Amounts paid to BDO Binder Hamlyn by the company in vespeect of non-
audit services were £3,314 (1991: £2,103).

&, Directors’ emoluments

el 1992 1991
S £ £
?jhlg Remuneration as executives 160,175 150,393

" Pension contributions 20,365 4,705

£180,540 £135,098

iy ot k. e e S A o B s 2t ey e
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Directors’ remuneration, exeluding pension contributions, include the

; following: 262 L5
E 1332 1981
& g

L Chairman - -
L Highest paid director £106,0645 £91,056

RRInsTa G

.
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12.
HUNTLEIGA REALTHCARE (LUTON) LIMITED
(FORMERLY HUNTLEIGH MEDICAL LIMITED)

Moters to the finaucial statementa
for the year ended 31st December 1992 (continued)

4, Directors ewoluments (contiried)

Directors® fees and remuneration fell within the following band:

Number Number
£0 ~ & 5,000 2 2
£ 35’000 - £ 40;000 - 1
£ 50,000 -~ & 55'000 1 -
£ 90,00~ ~ £ 95,000 - g
£105,000 ~ £110,000 1 -

5. Particulars of employees

The average number of persons eaployed by the company {(including
directora} during the year was:

. 1992 1981
- Number Number
- Category:

T Production 140 110
S Sales and administration 140 1131
o 280 221
.“"ﬂ,c :- mmERER masnrR
5 Their totsl remuneration was: 1982 1991
: £ £

Wages and salaries 3,790,969 2,540,083

Social security costs 366,954 251,933

; Other pension costs 54,366 20,475
o £4,212,289 £2,812,491

-3-=3~21 ~-

This company and other UK companies within the Huntleigh Technology
ple group cperate a pension scheme providing benefits based on final
pensionable remumeration. The assets of the ascheme zre held in &
separate trust fund administered by profeasional investment managers.
Contrihutions to the scheme are charged to the profit and loss
anecount 2o as to spread the cost of pensioms over employees® working
- livea within the company., The contributions are determimed by a
s gualified actuary on the basis of triennial valustions using

v {currently) the Projected Unit method. The mosi recent valuation was
at 6Lh April 1891.

%
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13.
HUNTLEIGH HEALTHCARE (LUTON) LIMITED
( FORMERLY HUNTLEIGH MEDICAL LIMITED)

Notes to the Financial statements
for the year ended 3lat Decesber 1992 (continued)

5. Particulars of ewployses (continued)

That actuarial valuation showed that the market value of the scheme’s
gssets was £1,262,059 and that the actuarial value of those agsets
represented 91 per cent. of the benefits that had accrued to members
after allowing for expected future increases in earnings.

The assumptions which have the moast significant effect on the
valuation are a rate of return on investment 2 per cent. greater than
the rate of increase in salaries and that the present and future
pensions would increase at a rate of 3 per cent. per annum.

The cost of administering the scheme is borne by the group.

6, Tax on profit on ordinary activities 1952 1991
£ &
< UK corporation tax payable
e at 33 per cent. (1991: 33.25 per cent.) 1,437,978 283,141
‘ Deferred taxation {note 15) (96,641) (11,026)

) 1,341,337 272,115
* Under provision for prior year 56,566 2,740

e 21,397,903  %274,855

7. Dividend 1992 1981
7 Paid £903,000 & ~
. . REITITRET 0 ARSTRITSS
v
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HUNTLRIGH MEALTHCAKE (LUTON) LIMITED
(FORMERLY HUNTLEIGH MRDIC:: LIMITED)

Notes to the financisl atatements
for the year ended 3lat December 1992 (continued})

8. Tangible fixed asaets

Freehold Plunt
land and and Motor
buildings machinery vehicles Total
£ £ F £

Cost or valsation:
At 1st January 1992 1,498,342 2,115,041 555,275 4,168,658
Additions - 816,895 431,704 1,248,599
Intra-~group transfer - - 13,816 13,816
Disposals - - (94,827) {94,827)
At 31st December 1992 #£1,498,342 £2,931,936 £905,968 £5,336,246
Accumulsted depreciation:
At ist January 198% 84,870 1,090,024 196,144 1,371,046
Provision for the year 20,1¢ 308,452 258,640 587,288
Irtra~group trangfer - - 8,635 8,835
Digposals - - (63,883) {63,883}
At 3lst December 1992  £105,074 £1,398,476 £399,536 £1,903,086
¥et bhook value:
At 31st December 1992 £1,393,268 £1,533,460 £506,432 £3,433,160
Het hook value:
At 3ist December 1991 £1,413,464 £359,131 £2,797,612

i ¥ g S oy I B
I RRRERR AR

£1,025,017

-

e e o v B gy S oy
"t o P P e oy e

“he net book value of the company’s tangible assets of £3,433,160
inclndes an amount of £43,451 (1991: £222,216) in respect of assets
hield under hire and lease purchase contracts.

Freehold land and buildings include a value of £879,755 in respect of
frechold land, whiech is not depreciated.
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HUNTLEIGH HEALTHCABE (LUTON) LIMITED
{FORMERLY HUNTLEIGH MEDICAL LIMITED)

Notes to the financizl statements

for the year ended 3lat December 1992 {continuved)

8. Tangible fixed aszets {continued)

Valuastion

The freehold land sud buildings acquired by the company on 1lst July

15,

1987 were revalued at 31lst December 1987, on an open market basiz by
The amount of revalued
land and buildings as determined according %o historical cost

a firm of independent chartered surveyors.

accounting rules ia:

Land
£

Cost:
At 1st January 1992 and
31lst December 1992 473,000
Accumulated depreciation:
At lat Japuary 1992 -
Provision for the year -
At 31st December 1992 -
Het hook value:
At 31lst December 1942 £413,000
Net book value:
At 31st December 1991 £473,000

Buildings Total
£ £

618,087 1,091,087
49,805 49,605
12,362 12,362
61,967 61,967
£656,120  £1,029,120
£668,482  £1,041,482
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HUNTLEIGH HEALTHCARE (LUTON) LIMITED
(FORMERLY WUNTLEIGH MEDICAL LIMITED)

Notes to the financial stalements
for the year ended 31si December 1592 (coutinued)

9, Fixed aaset investmenns
Additions during the year and balances at 3lst December 1992 were
made up of:
£

2 fully paid ordinary shares of £1 each in
Huntleigh Healthcare Limited

o

2 fully paid ordinary shares of £1 each in
Huntleigh Hzalthline Limited

|«

At 31st December 1952

1 e

1

o~
=

Be'h theame subsidiary undertakings are #holly owned subsidiary
une - ~akings of the company and are registered in England and ¥ales.

As allowed under Section 228 of the Companies Act 1985, the company
has n.: prepared group financial statements as it is a wholly ouned
subsidiary undertaking of Huntleigh Technology ple.

10, Stocks 1952 1591
£ A
Raw materials and consumables 758,395 480,986
Short term work in progress 82,661 179,426
Finished goods and goods for resale 4B3,685 501,549
£1,324,651 £1,161,961
il. Debtors 1892 991
£ 5
Trade debtors 1,112,559 929,066
Arcunts owed by fellow subsidiary
undertakingz 1,248,557 387,684
Other debtors 234,624 125,234
Deferred taxation {(note 15) 26,629 -
Prepayuents and accrued income 216,207 216,247
22,838,576 £1,658,331
B T S U P €~ VP R A
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HUNTLEIGH MEALTHCABE (LUTOR) LIMITED
(FOSMEBLY HUNTLEIGH MEDICAL LIMITED)

Notes to the f[inancial staterents
for the year ended 31sf December 1992 (continued)

12. Creditors: amounts falling due 1892 1891
within one year £ £
Hire and lease purchase loans (note 14) 7,557 47,066
Bank loan (note 14) - 48,000
Payment received on account - 430,000
Trade creditors 1,319,697 610,649

Amounts owed to paremt undertaking and
fellow subsidiary undertakings 1,682,871 1,243,204
Corporation tax 1,403,736 153,778
Other creditors 45,144 39,090
Other texes and social security costs 157,040 895,712
Accruzls snd deferred imcome 1,198,607 708,872
£6,814,552 £3,376,361
Creditors: asounts falling due 1992 1591
after move than one year £ £
fire and lease purchase loang (note 14) 36,915 89,951
Bank loans (mote 14} £57,894 664,613

e smounts owed to fellow subsidiary

e undertskings 676,271 676,277
e ¥7,371,086  £1,430,841
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HUNTLEIGH HEALTHCARE (LUTON) LIMITED
{ FORMERLY HUNTLRIGH MEDICAL LIMITED)

Notes to the finsngial atatements
for the year ended 31st Decesber 1992 (continued)

14‘

15‘

Loang and overdrafts
BRank
loan

£

Loans are raepayable
as follows:

within one year -~

between one and
two years -

hetween tWo and

five vears 76,000

after five

years 581,894
657,894

Total £657,894

1

Hire and lease
purchage loan

Hire and lease Bank
purchasge_ loan loan
£ £

7,557 48,000

7,557 48,000

22,871 144,000

6,687 _472,613

36,815 664,613

£44,472 £712,613

18,

£

47,0586
25,081
64,870

89,951

£137,007

maile

The bank loan of £657,894 (1991: £712,613) is secured on frechold
land and buildings. It iz repayable by instalments of £4,000 per
month. An accelerated repayment was made in 1992; the next monthly

jnstalpent is due ou 27th June 1996.
1.25 and 1.5 per cent. per snoum above bank base rate.

Proviziona for liabilities and charges

At 1st January 1992
Profit and loss account

Included in debtors {note 11)

At 91st Decemher 1982

A B A P b P R 8 e Pt
s A
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o

Other

provigion
£

100,000
100,000

e

£100,000

B oy Sk o et b Bt

Intereat is charged between

Deferred
taxation
&

70,012
(96,641)

£(26,629)
26,629

-
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HUNTLEIGH HEALTHCARE (LUTON) LIMITED
(FOUMERLY HUNTLEIGH MERICAL LIMITED)

Notes to the financial statemenis

for the year ended 31st December 1992 {continued}

15. Provisions for liabilitiea and charges {continued)

16.

l?.

Deferred taxation balance comprises:

Anount provided/

(recognisged)
1992 1991
£ A

Capital gain on
purchased land and
bnilding -~ -
Accelerated
capital
allovance 105,371 70,012
Other tining
differences (132,000) -

£(26,629) £70,012

e s g o it e St % ot e ot e sk e £
T s e S RESRERT

Called up share capital

Authorised:
400,000 ordinary shares of £1 each

Allotted and fully paid:
301,000 ordinary shares of £1 each

Revaluntion reserve

The revaluation reserve srises As 8 consequence of carrying intereats
in frechold land and buildings in the balance sheet at a valuation as

described in note 8,

(agaet)

1592 1991

£ £

99,000 49,000

105,371 70,012
{132,000) -

2,371 £169,012

1962 1991

Potential liability/




20.
HUNTLEIGH HRALTHCARE (LUTON) LIMITED
(PORMERLY HUNTLEIGH MRRDYCAL LIMITED)

Notes to the financial atatements
for the year ended 3lat Decesher 1992 (continued)

18. Capital coemitments

1692 1991
] 2
Contracted but not provided for 62,960 177,085

Authoriged hut not contracted for

£62,560 £177,085

i, st s et o st e St By Bt
DRmRa R~ A T e e

19. Contingent liabilities

The coumpany has entered into a composite guarantee with its bankers,
Barclsys Bauk ple, in vespect of any amounts due by itself, by the
parent end certsin fellow subsidiary undertakings.

The amounte for that group outatanding at 31st December 1992 were
24,773,000 (1991: £3,084,000). These group totals represent
overdrawn halancas on current accounts with those UK hankers and do
not include group eredit balances on current and deposit accounts
with them of £4,476,000 at 31lst Decembar 1992 (1991: £2,912,000).

Additionally, thers were group deposita at 31st December 1962
totalling £2,283,000 (1991: Nil) with other UK bankers.

20. Fipapcial commitments

Af 31st December 1992, the company had snnusl comsitments under non-
cancellable operating leasez as set out helow:

ey 1992 1993

L Buildings Other Buildings Other
- £ £ £ £
PUNRE Operating leases whivh ,
A expire within one year 8,173 - 14,8591 2,240
< within two to five years ~ - 11,160 -
. over five vears ~ - - -
; £9,173 & - £26,051 £2,240
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2.
MUNTLEIGH WEALTHCARE (LUTON) LIMITED

(FORMERLY HMUNTLEIGH MEDICAY, LIMITED)

Notes ot the fimancial stutesents
for the year ended 31lst December 1992 (contiunmed)

21, Ultimate holding company

Huntleigh Technology plc, registered in England and Wales, is

regarded by the directors as being the company’s ultimate holding
company.

Huntleigh Technology ple is the parent undertaking of the swallest
and largest groups of which the company iz a member and for which
group accounts are prepared. Copies of those group accounts can be

oktained from Huntleigh Technology ple, 310-312 Dallow Road, Luten,
Bedfordshire LUl 188,
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