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Directors’ Report

Report of the directors accompanying the accounts for the year ended 31 December 1994,

Statement of dircctors’ responsibilities

Company law requires the directors 10 prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company and of the profit or ioss of the company for the
period. In preparing those financial statements, the directors are required to:

(1) select suitable accounting policies and then apply them consistently;
(2) make judgements and estimates that are reasonable and prudeny

(3) state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial stalements; and

(4) prepare the financiat statements oa the going concern basis unless it is inappropriate 1o presume that
the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial statements
comply with the Companies Act 1985. They are also responsible for safeguarding the assets of the company
and hence for raking reasonable sieps for the prevention and detection of fraud and other irregularities.

Principal activity
The principal activity of the company is [0 act as Trustees and the company is Trustee and Administrator of
the Eeclesiastical Insurance Office ple Staff Retirement Benefit Fund.

Dividend
The directors do not recommend payment of a dividend for the year ended 31 December 1994.

Dircctors
The directors of the company during the year are stated on page 2.

Dircclors’ intcrests

No directar had an interest in the company’s Ordinary share capital.

The interests of the directors, all of which are beneficial, in the 2.8 First Cumulative Preference shares
of £1 cach of the company’s immediate parent Company, arc as follows:

Directors Interest at Imterest at
31 Dccember 1994 I January 1994
or date of appointment
C. A. McLintock 500 500
M. R. Corawall—Jones 500 500
R. E. Atkinson - -
B. V. Day 3,220 3,220
H. H. Scurficld 500 300

The directors had no further interest in the shares or debentures of any group company at any time during
the yeur. l




Directors’ Report

Directors’ and Officers’ Liability Insurance Policy
‘The company has maintained cover for its directors as permitted under Section 310 of the Companies
Act 1985,

Auditors

From 1 October 1994 our zuditors, BDO Binder Hamlyn, practise in the name of Binder Hamlyn and have
signed their audit report in their new name. In accordance with Section 385 of the Companies Act 1985, a
resolution proposing that Binder Hamlyn be re—appointed as auditors of the company will be put to the
annual general meeting.

By order of the bgard

S 0T

I. H, Williscroft
Secretary
23 March 1995




Profit and LLoss Account

Statement of Total Recognised Gains and Losses

The company had no recognised '_gzii_r_,_s:or losses during the year.




Balance Sheet

“Called up share capital:
Authorised, allotied, issued and fully paid
100 Ordinary shares of £1 each ' -
Protitand loss adcount T
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Notes to the Accounts

. .A_cfébii'ntmg policies, .

¢ with applicable

“Pa feb':t'f"édm pany.’

-;_The comp'lny isa wholly 0wned submdlary ofEcclesmsucal Ins'urance Ofﬁce plciIts ulnmate
;parcnt company is‘Alichurches Trust lened Both compames '1re mcorporated m Great Britain
nd renzstered in Enﬂiand o :

i, Copsc_ of tln oroup accountb for both compdmes are avmhble from the remstered off:ce oftne
.‘company as: shown o deS 2. RERE o ' St

3 Turnmcr'

Turnover consists of fees received.

47 Dircctors’ c.':'r_n_()_lu'mc'rils

Nozdi_'rci:lorureceived ém’o_lumcnts during the year (Nil). ..

5  Audiiors’ remuncration

The auditors received no remuneration (Nil}.
6 Approval of-accounts

These accounts were approved by the directors on 23 March'1995.




Auditors’ Report

To the members of E.1.O. Trustees Limited.

We have audited the financial statements on pages 5 to 7 which have been prepared on the basis of the accounting
policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 3 the company’s directors are responsible for the preparation of financial statements. It is our
responsibility to form an independent opinion, based on our audit, on those statements and to report our opinion
o you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.
It also includes an assessment of the significant estimates and judgements made by the directors in the preparation
of the financial statements, and of whether the accounting policies are appropriate to the company’s circumstances,
consistently applicd and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other irregularity or error. In forming our opinion
we also evaluated the overali adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of the company’s affairs as at 31 December
1994 and have been properly prepared in accordance with the Companies Act 1985.

/ﬁwﬂ-—w«-él__,

Binder Hamlyn
Chartered Accounlanis
Registercd Auditors

20 Cld Bailey
London
EC4M 781

23 March 19935




