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{a) Horo insort:
“ A Solicitor of tho
“ Supreme Court
(or +n Scotlond *a
Holisitor )" engaged
“in the formafion”

or

“A potson nomoed
“jn the Articles of
¢ Assoclation as @
“Dirootor or
“ SBecretary "

Declared atll%&éﬂ_ﬁ‘;?—"lt

in the City. of T,ondon

1, - FREDERICK_WALTER EDMONDS

of 18 Austin Friars in the City of London . .~

Do solemnly and sincerely declare thab I am ()_a.8ollicitor of

the Supreme Courft engaged _in_the formafion /

of CENTOR ECONOMISERS (TNVESTMENTS) o

Limited,
And that all the requirements of the Companies Act, 1948, in respect of
matters precedent to the rogistra.tion of the said Company and incidental
thereto have been complied with, And I malke this solemn Declaration
conscientiously be]ieving‘%he same to be true and by virtue of the provisions

of the Statutory Declarations Act, 1855.

Y

‘ H,‘S‘/J/@"/
‘ ; Ma’h
ﬂlﬁ.‘,ﬁ@h—d&y of__September, o

one thousand nine hundred and sixby-

eight.

R

Before me,

pfﬁ/"%fﬂ,@/‘ﬂﬂ .
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Campany

STATEMENT OF THE NOMINAL CAPIT

e OF

SENTOR ECONOMISERS (INVESTMENTS)

cnn

—

LIMITED

Pursuant to Section 112 of the Stamp Act, 1891, as amended by Section 7 of
the Finance Act, 1899, Section 39 of the Finance Act, 1920, and
Section 41 of the Finance Act, 1933.

THE NOMINAL CAPITAL of the above named Oompany is £.10.000 . "

'r

/

Signature <>I S ”é/ﬁz?ﬁ. W
P

/

Description. Solicitiors %o the Company

nted the Lbnl)’fﬁ day of Seplenber <1968

7

.
kN

.EFOﬂt\'ES.—-The Stamp Duty on the Nominal Oapital is Ten Shillings for every £100
ar fraction cf £100.

This Statement is to be filed with the WMemorandum of Association or other
Tsocwment when the Qompany is registered and. should be signed by an Officer of the
Company if appointed by the Arﬁalﬁﬁ of Assooiation, or by the Sclicitor(s) engaged in
#ha formation.

Eresented by Presentor’s Refegﬂmﬁ;ﬁgjﬁg E o :
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16 Hanover Street, Wi1;  55-59 Newhall Street, ‘Pirmingham, 33 31 Charles Street, Cordift CFL 4EA;
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Glasgow, C.2.
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MEMORANDUM .

ond
ARTICLES OF ASSOCTIATION
of

SENIOR ECONOMISERS (INVESTMENTS ) LIMITED

Incorporated the day of 1968
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RECISTRATION,

938893

/// COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
of

SENIOR ECONOMISERS (INVESTMENTS) LIMITED

4. The name of the Company is "SENIOR /

ECONOMISERS ( INVESTMENTS) LIMITEDY.

2. The Registered Office of the Company will ,//i

be situate in England.

3. The objects for which the Company is

established are -

(1)

(3)

N

To carry on the business of an investment company
and to invest the funds of the Company in and L£O
acquire, hold and dispose of shares, stocks,
debentures and debenture atock, bonds, obligations
and securities issued or guaranteed by any company
and any right oxr interest therein, and debentures,
debenture stock, bonds, obligations and

securities issued Or guaranteed by any

government, sovereign, ruler, comuissioners,
public body oY authority, supreme, municipal,
local omsotherwise; whether at home oXx abroad, and
any right or interest therein, and annuities for
any period or periods, whether certain or
uncertain, or on the life or lives of any person
or persons and any right or interest therein and
from time to time to vary any such investments.

To acquire any such shares, stocks, debentures,
debenture stock, bonds, obligations ox securities
by original subscription, tender, purchase,
exchange oxr otherwise, and to subscribe for the
same, elither conditionally or otherwise and aither
with a view to investment or for resale or
otherwise, and te vary the investments of the
Company, and to guarantee the subscription thereof,
and to exercise and enforce ail rights and powers
conferred by or incident to the ovnership ‘thereof.

To undertake and carry on any business transactions
ox operations commonly or capable of being
vndertaken oXx carried on by finaneéiers, financial
agents, bankers, merchant bankers, igsuing houses,
capitalists, guarantoxs, promoters, underwriters,
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concessionaires, woney discount and Bbill brokers,
financial and monetary agents and advisers or
merchants, and generally to institute, enter into,
carry on, assist or participate in financial,
commercial, mercantile, industrial trading and
other businesses, worlks, contracts, undertakings
and financial operations of all kinds.

(4) To lend or advance money, securities and property;
to discount, negotiate, buy, sell, draw, accepl and
generally deal in bills of exchange, bills of Lule,
promissory notes, coupons, drafts, bills of lading,

~ warrants, debentures, certificates, scrip and

AR other instruments and securities, whether

s transferable or negotiable or mot; to grant and

b issue letters of credit and circular notes, and to

P give acceptances and guarantees and generally to

P provide financial facilities for customers and

o others; to buy, sell, and deal in bullion, specie,

, property of all kinds and commodities; to issue on

vy commission, underwrite, sub-underwrite, buy or

. oA otherwise acquire, obtain options over, hold, sell,

b e exchange and otherwise deal in stocks, funds,

8 L - shares, debentures, debenture stock, bonds,

Pl obligations, securities and investments of all
L kinds; to negotiate loans and advances; to receive
SR money and valuables on deposit or for safe custody
or otherwise; +to collect and teansmit money and
securities; to manage property and generally to
carry on the business of land agents; to act as
nominees; and generally to transact all kinds of
mercantile broking financial guarantee and agency

business.

PIE P5

SNt Sy gy N

(5) To purchase, take on lease or tenancy, hxi. or

i otherwise acquire for any estate or intex«ct, and
t0 sell, exchange, surrender, lease, mort--ige,
charge, convert, turn to account, disposs of and
deal with any real or personal property and rights
of all kinds and in particular mortgages,
debentures, produce, concessions, options,
contracts, patents, annuities, licences, stocks,
shares, bonds, policies, book debts, business
concerns and undertakings and claims, privileges
and choses in action of all kinds.

(6} To carry on any other business which may seem to
be capa@le of being conveniently carried on in
congecylon with the above or calculated, directly
or indirectly, to enhance the value of ¢r render

; ~ profitable any of the Companv's pr ri X
" rights. Pam propewiy o

L]

(7) 59 obtain orx acquire by application, purchase,
icence or otherwise, and to exercise and use and
grant licences to others to exercise and use

patent rights, brevets d'invention, concessions
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(8)

(9)

(10)

(11)

(12)

or protection in any part of the world for any
invention, mechanism or process, secret or
otherwise, and to'disclaim, alter or modify such
patent rights or protection, and also to acquire,
use and register trade marks, trade mnames,
registered or other designs, rights of copyright
or other rights or privileges in relation to any
business for the time boing carried on by the
Company .

To purchase or otherwise acguire, take over,
undertake and carry on, wholly or in part for
cash or shares or otherwise howsoever, and as a
going concerm or otherwise, all or any part of
the business, property, goodwill, asgets and
1iabilities of any pexrson or company -

To establish or promote, or concur or participate
in establishing or promoting, any company whose
objects shall include the acyuisition of all or
any of the assets or liabilities of this Company
or the promotion of which shall be considered
likely to advance, directly or indirectly, the
objects of this Company or the interests of its
Members .«

To amal.gamate with of enter into partnership or
any joint purse or profit-sharing arrangemant
with or co~operate or participate in any way
with any company or person carrying on or
proposing to carry on any business within the
objects of this Company .

To guarantee the payment of any debentures,
debenture stock, bonds, mcrtgages, charges,
obligations, interest, dividends, gsecurities,
moneys or shares or the performance of
contracts, obligations or engagements by or of
any other company Or person including in
particular (but without prejudice to the
generality of the foregoing) the payment of money
or the performance of contracts or other
engagements or obligations by any company which
is the Company's holding company oxr anothexr
subsidiary of the Company's holding company, and
for the purposes aforesaid to mortgage or charge
the undertaking and all oxr any of the property
and assets, present and future, and uncalled
capital of the Company; to give indemnities of
any kind and to enter into partnership or any
joint purse arrangement with any person or
company having gimilar objects to those of the

Company oY any of them.

To construct, improve, maintain, develop, work,
manage, carxry out or control any roads, ways,
tramways, railways, branches or sidings, bridges,
reservoirs, water-courses, waterwoxrlks, wharves,

(£id)
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warehouses, electric works, gas works, fgctories, (18)
shops, stores and other works and conveniences -

which may seem calculated, directly or indirectly,

to advance the Company's interests and to

contribute to, subsidise or otherwise assist or

take part in the construction, improvement,

maintenance, working, management, carrying out

or control thereof.

T

. (19)
(13) To receive from any Member or Members, Director
or Directors, employee or employees of the

Company, mongy or securities on deposit at
A interest or for safe custody or otherwilse.

(14) To borrow and raise money and secure or discharge
any debt or obligation of or binding on the
Company in such mannexr as may be thought fit, and
in particular by mortgages of or charges upon the : (20)
undertaking and all or any of the real and -
personal proverty (present and future)}, and the
uncalled capital of the Company, or by the
creation and issue, on such terms as may be
thought expedient, of debentures or debenture
stock (perpetual or otherwise), or other
securities of any descriptionj and to issue any
of the Company's shares, stock, securities or
other obligations for such consideration (whether
for cash, services rendered or property acquired
or otherwise) and on such terms as may be thought
f£it.

(15) To sell, exchange, mortgage, let on rent, share ; (21
. of profit, royalty or otherwise, grant licences,
| easements, options, servitudes and other rights

] over and in any other manner deal with or .
dispose of the undertaking, property, assets, ’ (2!
rights and effects of the Company or any part Y
thereof for such consideration as may be thought “.Qﬁﬁ
fit, and in particular for stocks, shares,
whether fully or partly paid up, debentures, o (2
debenture stock or other obligations or . ' \
securities of any other cowpany.

(16) To undertake and execute any trusts the

underta’ting whereof may seem desirable, and
o either gratuitously or otherwise, and in

: particular to act as depositary of any shares

) or securities of, and as agenlts and brokers
, for thg investment, loan, payment, transmission .
) : or collection of money, and the purchase, sale, ﬁ@ ¢
. improvement or development and management of .
L e property for, any company or person and to
undertake and perform subi-contracts. 1

13-33#, (17) ?o dist?ibute among the Mumbers of the Company
. . in specile any property of the Cowpany.

ey (iv)
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(18)

(19)

(20)

(21)

(22)

(23)

(24)

(25)

To remunerate the Directors, officials and
servants of the Company and others out of or in
proportion to the returns or profits of the
Company or otherwise as the Company may think
proper, and to formulate and carry into effect
any scheme for sharing the profits of the Company
with employees of the Company or any of them.

To remunerate any company or person for services
rendered, or to be rendered in placing or

assigting to place; or guaranteeing the place

of, any of the shares in the Company's capital or
any debentures, debenture stock or other securities
of the Company, or in or about the formation or
promotion of the Company or the conduct of its
business.

To take all necessary or proper steps in
Parliament or with the authorities, national,
local, municipal or otherwise of any place in
which the Company may have interests, and to carry
on any negotiations or operations for the purpose
of directly or indirectly carrying out the objects
of the Company, or effecting any modification in
the constitution of the Company, or furthering the
interests of its Members, and to oppose any such
steps taken by any other company or person which
may be considered likely, directly or indirectly,
to prejudice the interests of the Company or its
Members.

To procure the registration or incorporation of
the Company in or under the laws of any place
outside England.

To subscribe or guarantee money for any
national, charitable, benevolent, public,
general or useful object, or for any exhibition.

To grant pensions, gratuities o loans to any
employees or ex~-employees (which expression
shall include a Director) of the Company or its
predecessors in business, or the relatives,
connections or dependants of any such persons,
and to establish or support associations,
institutions, clubs, funds and trusts calculated
to benefit any such persons or otherwise advance
the interests of the Company oxr of its Members.

To act as secretaries, managers, registrars or
transfer agents for any other company.

To do all such other things as may be considered
to be jincidental or conducive to the attainment
of the above objects ox any of them.

To do all or any of the things or matiers
aforaesaid in any part of the world and ¢ither as

(v)
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A otherwise and by or through trustees, agents
- or otherwise and either alone or in conjunction
with others.

i
3 .IJ} . .
y e ~ principals, agents, contractors, trustees or
!
!

L And it is hereby declared that the word Ycompany"
b in this clause, except where used in reference to this
' ; Company, shall be deemed to include any partnership or
other body of persons, whether incorporated or not
incorporated, and whether domiciled in the United
Kingdom or elsewhere, and that the objects specified
in the different paragraphs of this clausge shall not,
except where the context expressly so regquires, by in
anywise limited or restricted by reference to-or
inference from the terms of any other paragraph or the
name of the Company, but may be carried out in as fulil
and ample a manner and shall be construed in as wide

a sense as if each of the said paragraphs defined the

’ A‘f‘J, objects of a separate, distinct and independent

j ' company .

; R

i L4, The liability of the Members is limited. ¢
P 5, The share capital of the Company is £10,000 d//' S
&y RS divided into 10,000 Shares of £1 each. ‘ .
lﬁg

(vi)
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WE,

the several persons whose namesg, addresses and
degcriptions are subscribed, are desirous of
being formed into a Company in pursuance of this

Memorandum of Association,
agree to take the number of s
of the Company setl opposite ou

and we respectively
hares in the capital
r respective names.

NAMES, ADDRESSES AND DESCRIPTIONS
OF SUBSCRIBERS.

Number of Shares
taken by each

Subscriber.

RNumd morkaque < 0mmdtong 0ho
15 Rustin Fros
JLondon E.C-R.

<Svufu5f’wv

TOUANES

eSm— 2t -

l%_ A‘\vﬂfHu ‘:-f’“—‘

Lol €€

Pt Cele,

Tt o

e

DATED this Ok day of &FLDM 1968

WITNESS to the above Signatures :-
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THE COMDANIES ACTS 1948 to 1967

élzy 5  ;

COMPANY LIMITED BY SHARES i

ARTICLES OF ASSOCIATION
of

SENIOR ECONOMISERS (INVESTMENTS) LIMITED

TABLE A

1. Subject as hereinafter provided, the
regulations contained in Table A, Parts I and II, in
the First Schedule to the Companies Act, 1948
(hereinafter called "Table A") shall apply to the

Company .
PRIVATE COMPANY

2. Clauses 24 and 53 of Part I and Clause 1 of
Part IL of Table A shall not: apply.

SHARES

3. The Share Capital.of the Company iz £10,000
dgivided into 10,000 Shares of £1 each.

L, Subject as hereinafter provided, all unissued
shares shall be under the control of the Directors,
who may allot, grant options over or otherwise dispose
of them to such persons, at such times and for such
consideration and upon such terms and conditiomns as

the Directors may determine.

DIRECTORS

5. Until otherwise detarmined by the Company in
General Meetling, the number of Directors shall not be
less than two. Clause 75 of Part I of Table A shall

be construed accordingly.

ector who, by request, performs special
des abroad for any purposes ol
such extra remuneration by way
f profits or otherwise as the

6. Any Dir
services or goes or resi
the Company may be paid
of salary, percentage ©
Board may determine.

7. A Director mneed not be a Member of the .
Company and Clause 77 of Part I of Table A shall not

apply.

e, Sy
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8. The proviso to Clause 79 of Part I of Table
A shall not apply.

9, A Director may vote on any contract or
proposed contract ia which lie ig interested and may
Le reckoned in estimating a quorum when any such
contract or proposed contract is under consideration.
Clause 8% of Part I of Table A shall be construed

accordingly.

10. The holder or holders of a majority in
nominal value of such of the Fasued share capital for
the time being of the Company as carries the right of
attending and voting at General Meetings of the
Company by memorandum in writing signed by him or them
and left at or sent to the registered office of the
Company, or the Company in General Meeting, may at
any time or from time to time appoint any person to be
a Director of the Company or remove any Director from
office.

11. The Directors shall have power at any time
and from time to time to appoint any person to be a
Directer either to f£ill a casual vacancy oI as an
addition to the existing Directors, but so that the
total nunher of Directors shall not at any time exceed
any maxinum number fixed by or in accordance with these
Articles. Any Director so appointed shall (subject to
Clause 88 of Part I of Table A) hold office until he is
removed pursuant to Article 10. Clauses 89 to 97
(inclusive) of Part I of Table A shall not apply.

NOTICES
12. A notice sent by post shall be deemed served

at the time when the same was posted and Clause 131 of
Part I of Table A shall be construed accordingly.

et et e BT
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] NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS.

RO Mortugue - g lonk

18 Austin Fnaxs

Lun(dan E.C.A . | -~
Soludor
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Coties s Clode,

DATED this S/ day of ﬁ,ﬁxsz 1968

WITNESS to the above Signatures :- //////
/
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CERTIFICATE OF INCORPORATION

No. 938693

I hereby certify that

SENIOR ECOHOMISERS (‘lNVESTMENTﬁ) LIMITED

is this day incorporated under the Companies Acts 1948 to 1967 and that the

Company is Limited.

Given under my hand at London the  17yx Seovewpen, 1968,

A a } :
L

\!r‘, - - L SN
\\Q{Q I’b‘fﬂwwh”i{%j i/" ]

Asgistant Registrar of Companies
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