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Registration of a Charge

Company name: POLKA CHILDREN'S THEATRE LIMITED
Company number: 00938592

XOE3JS79

Received for Electronic Filing: 22/09/2020

Details of Charge

Date of creation:  21/09/2020
Charge code: 0093 8592 0011
Persons entitted: BARCLAYS SECURITY TRUSTEE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00938592 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS SECURITY TRUSTEE LIMITED

Electronically filed document for Company Number: 00938592 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 938592

Charge code: 0093 8592 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st September 2020 and created by POLKA CHILDREN'S

THEATRE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd September 2020 .

Given at Companies House, Cardiff on 23rd September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS DEBENTURE (S EXECUTED

Thiﬁ"ﬁ?ﬁéhentu_re is an important legal ir:‘imﬁii}ﬁe_ﬁt:We'-.'s’érﬁngiy"i-gei:ﬁmrﬁﬂﬁ&' that you seck the
advice of your solicitor or other legal adviser before executing this Debenture. '

e Th'is-iaa_ a_-:@ﬁhéﬁfuﬁ;im‘:guﬁ;Eﬁg;_"fixéd ﬁﬁﬁrgﬂs overthe assets referred fo in’iiéuseﬁ 4.2 {Fiwed
- ghargesy, an assignment of the rights-and assets referred to'in Clause 4.3 (Assigriment)
and a finating charge over all of the Sther asséts and undertaking of the Chargor in Clause

44 (Floating charges).

- ) The Eemr:w “E“mste& wsii fros d th&g [}ehentur@ as seaumy for ail debts arid mhar mbak;ts%-

:r:awecé W one of mors of the Sarured Parties by the Chargor including under the _

'agra@m@m e pray mmamed i Clause 3 {Agreement 19 payy. “This nicludes all present

-andd future loans ar fm:s itses ‘that each of the Fivance Parties has granted or may in ‘the

- future. gmnt
- e : ..:Tﬂuf %sabﬁmes urider this Eiehenture wilkinclude any labilities awed trdet any guaramﬂe .
S o md@mnﬁy witich you hawve gwm b BF mEy gwi’. ta-any of the Seclired Parties inthe
 future. i e S
. Co W any af the: ﬁehm o g 5151:»:5;?4@5 ﬁﬁ{ufﬁd t:ry this Debentiire are not pratd swhisn die; the

Eer;unty Trustes can appointd receiver, of take possession of t’hﬁ property.and any. ofthe _ B
‘mgEEts. ghafgm by this E}Ebmmm and sell th?m ard cane aﬁmmt an admiristrator in-

o retation o the {:hargm

o _Thgs Deb&ﬁ’ium i 5epamta froem aﬂd nmi mnm‘i by ary wiher %EELIﬂty or guaraﬂmﬁ wikieh '

Ly fridy have slreacy given of may give to any one or more of the Secured Parties i the
future. . :

[ C{JM?&NYELLP’ NQGRPQR&TET hi D‘\iﬁL.ﬁMD »‘%NH W&LES CXECLY T’LS T ? IS BEB&NT URE, |
ALLPARTIES CIDERS TAND THAT THIS GOCUMENT {INCLLIDING ANY ATTACHMENTS) WiLL.
BE AVAE LABLE F{?R NSPE&?IQN B‘f‘ ANY ?ERSC}N AT ﬂ'hﬁ?&ﬁlﬂﬁ H{JUSE

sl 'm'.x_q niame nS é&awriap Em@ Léidi T &wday‘s i L B e wiweimﬁ by ihie. Wl#&'h il Regulation Mﬁmm?
sl Regulivis Akt f ol Reeeres Tngitee Mo FRBGIGE
ekl Paen, Lindlon T L4

:gp';-g,g ‘mwm Larfaitusd i et -mrﬁ-mguhmﬁ iy the Finmrnin ot Anthieity i? mmui%l %wirsm Repighater Mo, ?3:«&} 1 5]
s s aigprel wenyistered N TRBEEITE, Rl mfe«mﬁj afflee: ¥ fkwg;ﬁtlwi!l s, iwidtﬂﬁ £ R )
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- THE_-S'_'['}Eﬁﬁ.igmaﬁ_e-am'%herciaﬁe specified ori the front page of this Deed. -

: {‘I }  Polka ﬁhi’ﬁdreﬂ"ﬁ_'Théiatr&. LE?ﬁi‘tﬁdl{Eﬂaﬁ{"j’rigfm'fat@d it &mgiﬂmj-: and Wales with registerad |
. nlmber 00938592 of 240 The Broadway, Wimbledon, Lohdor (the Chargor):

B {25}}.3 Barclays Security Trustee Limited (Campany Number 10825374) of 1 Churchill: Place, B
London £14 3HP, acting in its capacity o gfﬁs:umy trissten for and on behalf of the Secured”
Barties efthe* S‘ﬂcurfty Trusm@) and :

(3} Barclays Bank UK PLC -{e:umpany Nurmber U9740322) of 1 Churchill Piace, Lordon E14 5HP
{the Barcliys Accourst Bank).

Fr 15 AGREED &5 Tollows: .~
L B’m-mmﬂmsﬁﬂ_m';!ﬁwew?ﬁ;aﬁrmm&
- Definitions

: T'.:ﬂ; I thiis Deed, éach of thi fol nging expmgswns h33 emept where thié coritext mhﬁﬂmﬁei _ '
fequires, the meaning shown oppogite it

L Accbunts ieans gach of the accounts opened or m.amtamed hy th@ {Zhargmf With gy
o &:aan&, bl ding: society, financial institition or ather persan {mhw than ﬁxe Barclays
ﬁesmunt Ba ﬁk} {the As&fgﬂedﬁcmunm} and eachof the accalnts mp&nmﬁ oF i ﬂtamad. _
“bythe Chargor with the Bar lays Account Bank {the Fixed Ciidrge Accounts) fromtime S
U totime {imciuding any. reriewal, redes: gnatmm mp!aacemenm stibdivision of subacccunt
“of such aa:wunt} and fhe deht or debts represented th@sre%y, _

JAS&M’S‘ mE-aﬁE a-i--@f ‘the Chargor's un'dertakihg" pm;:e@rty asm‘is‘ E'ghm interestsand
L revenes, whatever and wherever in the world; present and !‘utum and includes sach f:sr'
*any gl therr;. ' '

ﬁutﬁmseﬁf Address means ‘the fast addm&f. given 1o the Semﬂ’ry ’Tmsi:ee or the _' o
o {:hafgm 5 piaca of business {or any Ghe of ther If more than onej of registéred office

o 'Aufhmﬁy means the %Jrartad M&traﬂs Seaumy E;"mun{il ‘the ﬁﬁmmmmﬂ a% the Firopean
-Umm, Her Ma @sty 5 Treaﬁuw, the Dffice of Foreign Assets Control of the Ui terd Hiates
Departinent of the ’Tr’easuwﬁ orany cther Unitad States gavemmam entzty

Barclays Group mea ng.ﬁafﬂ'ays PLC 'a'nééi- a'ﬁl:gf of its -:i'imct.z’;rinﬁf;rect;. Ssiaiir_s;icfi'ar’i%:é:; E

“Defauilt Rate Frresne;

Ay the defﬁuh mtemst rate st olit ifi the s:jm: rrient unider whicﬁ th@ tel w‘ant ‘|§gfbiif’t§f .
' - for the overdue amount wnitially arose: of
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By L Hne Hefault interest rate i$ set out in Such-docurment, 3 rate per annurm eqtial 1o |
- the cost (without proof or evidence of any attial cust) fo the relevant Secured
. Party{as certified by i) if it were 1o fund or oF funding the rélevant amount plus -

2 parcent.. m&»r annurng

Der’fgaie rHeans A deiegate or-sii bwdﬁkagata appmnted ;}ur&uant w Clause 76 {QISE“I"MRM '

ard defegatmn)

iﬂepam MBans atl surs depmsﬁed orto he deg}omtﬁd in gach ﬁtamnt mgazher withall

other rights and beriefits accruing o or arising in cornection with each Account

B '{mﬂléudmg bt Fiot imited m, entitlements to interact), mgeth@r withall acerled interest,
- whigrever depasited;

Ehﬁrﬁnméﬂmi'ﬁppmmfﬁ*meaﬂ.ﬁ all cormsents.of any kind relating to Ervironmental
- Laws, 15 which the Chargar or the Land or the use or occupation of the Land is subject;

Environmental Claims means ény'tiaiﬁ*z by any. ;':séféﬂ:ﬁ in respact of losses or Labilities,

ﬁuﬁéfﬁ%ﬁl or mcumd by that person, a5 a result of 6f ir connection with any viglation of

A Cavws o Enwvirorimetital Apgrovalsior giving rise ko any reriedy or'penalty

that may beé enforced. or assessed by privéte or public legal action as a- result ol o

“ Environmental Contarnination or any applcation’ for any iterim or ﬁﬂai gusdw:;

- administrative decree, m;umtmn cease and desist: mrcier, abatement orger, ammpkiance- i
L preder, consent oréer, :;iean A mcier ar enfm"cemem rwt:m S ﬁmn:@, mpmv&mﬁ%ﬁi

- natice, prohibition notice of revocation order i respect of Environimetital Contamination
o ary other remedial action or action to cornply thatthe Chargor is obliged to undertake -

L pursiant 1o Environmenital Laws in respect of Emvitonmental Coritamination: -

- Envitonmentol Contamination means the following and thelr conseqlences:

(&) any reledse, leakage or spillage at or from any site owned o Secupied by the

Chargor Into any part mfg’;ﬁa_ environment: of any WOXc, polsonous; noxiaus or
poliuting enatter or hazardous, detrimental or dangéraus substances or thing;

(d)t any accident, fire, explosion ar sudden event which affects the environmentand

5 attribiitable to the: operation, ranagerrient of contral of any site: mct:iliﬁzéﬁ byﬂ '

the Ehafgc}m_ir‘sﬂlud ng {wzthm‘t fm %,attmn} thﬁ storage, Ezeepmg, haﬁﬂisng..'

: %abeilmg or disposal of waste (as defined’in the Crvironimental Protection Act. o '

1980 or hazardmuﬁ foic oF dangerms Sibmtaiges; and

e} any de‘s-igﬁati'an:ﬁf'iwaﬁd as -f;ﬁ;}ntém?smﬂed landl For fhé_ﬁu?p&s@s of PartliAofthe

 Erwirenmental Frotection Act 1990;

" Environimental Laws inclides all or any laws, statutes. rules, reguiations, treaties,
directived, Wyedaws, directions, codes of practice, clrculars,. gu:aanfre rotes, prders,

‘hotices, demarids; t:fem*;mnﬁ af this Courts: af any authortyorany other hody whmmewﬂ .

hawng }uﬂ&dii‘tiﬂﬂ whuch at -any fime relate fo the srvirorwnent. or Enwirarimental




. Coritaniination or standards of conduct applicatile to the L.and ;:ar T;?'E‘ arc 53 |
o af the Land or the operation of any business from or using, thz,-:r an "
'__;-rj,' - '.13’3:*_5_'%39_\5‘ E.éh;k'_us::?fp:u:; -

@ SecsbankLCind

() Barclays Mercaritile Business Finance Limited:

' :'Fiaﬁffng ffii&rge nmfs' frhéa’ns '%h’a::’s’é ﬁm'ft'he ﬁéaém th'éfaféfw’ 't'h lé tﬁ?ﬁﬁ be’iﬁg&' f:'{:fm'priS'ed :

"cungﬂmg ihat ﬂ@atmg i:hargg :

;‘nsumnce Cunfmcis maans ast imumme and gssurance conlracts aﬁd mhcms oW OF

o i the futire held byor otherwise Eaeneﬁftmg the Chargor:

oo which: mlate o Asa“ets mz:mselwes subgeﬁ:i. 1o-a 1" e char@& in: favmur‘ of the
o _..Saamrrty“?’mstee o - '

oy a‘:h are nowe m iy the future dapazeted by the Ehamar with the Seﬁuraty )
o Tr‘uﬂee : SR '

iﬂE‘E?ﬂEEt{m‘n‘ Pmpwry Erghis meaﬂg patent& {mm uﬂmg SU{};B?&WGH‘IBF}' pmtem@n _
- eert f“caies} trade marks, service farks-and. des:gng tand any applications for any of

< them), utility rodets, design nights; {:mpyﬁght databam igi‘ﬁs and rights, titls, interest

and mﬂ&ﬁz& inrespect of domain names, ng{: get-p, mmpu‘ter spftware; Lrand dnd -

trade rames; know- hwﬂ confidential ifforriation, inventions, roral ght:a trade secrety

~and rights in passing off and-a i?mh@r mwﬂaamai property rights and mwmatg fwhather '

registered or. unregistered) and afl i ‘ﬁﬁ urider ahy agreements ralating to'the Hselnr

“exploitation of any suchrights {mcéuaﬁmg fm the avoidance Bl doybt fhe tight to r@cewe-' '

 revenu of royalties) and, in esch case; any Extensions of fenewals of ang any
;appl;ca;t;ons. for, these rights; ' '

Land mchdM ffeahasi:t syt - arnd any: oiher astate in, fand amﬁ {wutatde Englar‘sd B
ard’ Waiea) rmmwabia nmperty and in each case all by ldrngs ard structures upon ang
all thinigs affixed to Land mduﬁmg trade and fenant's fixtiires and’ ﬂttmgs {butexcluding -
in the case of leaseheald property;. E&ﬂd!ﬁrﬁ:i s fixtures) and fixed plant and ma{:hﬂﬂﬁ{}r} .

Nﬂttm af Account Security means a rotice of sacuf;ty iy guhstaﬁtaaﬂy the ﬁ::ur'm Asl

“out ity Sthnduie VA{Form of Notice {:rf Secumy tid At:mum Bm‘sk} Brin.sueh farm A5 MY
 Be gpantaf‘ ed by the Security Trustea: : . o :

Pmperty Agrwmaﬂt meanﬁ all ;ﬁres&nﬁ. an{i fumm agmements tc‘mtratm mgmunﬂ oF -
uﬂdmakmgs fmr of in refation to the creation of Ary estate, interest-orright 1n of aver the
O Land i nc]ucﬁtng& ithout Bivitation, in relation to any: E@ase !is:ant:ey, fenancy ior fght to
'ac;r:uw whether o .a fieed term of periodic basrs} : ' '

Pagez




" Receivables means all sums of money receivable by the Chargar noiw or in the future |
Cponsist ng a‘é‘ or payabi@ urider or dewed from aﬁy Mgm referred to in Clause 3

Rer:e;vasf mems 4 receiver and manager or a receiver am:i the e shaé m:iuda amf ﬂf -
© i detegamﬁ OFSUb- daﬁe@atesi R R e '

Rental Income means the gross rentag licence fees and other monies receivable riow of
‘nherfeafter, at any fime by the Chargor Iif raspect of or arising out of ary lease of the Land

 or any-agreement Tor lease or licence or otherwise without limitation derived by the’
~Chargor frem the Land or otherwise paid to or received by the Chargor ini respect of the
' -"SDN List ingans e ;Spemaﬁy ﬂmslgnated Mationals Lt mamtameﬁ by the ﬂ}{f‘ ite af

_Fﬁsesgﬂ Assets: Control, of the LIS Daparfm&n‘k of the Tl raasury, o any sirriar st
' masnmzned by an}f &uthmrﬁy ; : BT R

.Saﬁ*f:wed Qba"fgﬂiwﬁs mearns aiE meﬂey, ubiigatmm amﬁ liabilities now or at any f!m’@ in
ihe future die, owing or incurred in-any manner. whatsoever by the Chaigor to the
“Security Trustes {whemer in its personal ca;eacsw G a5 security trustes for the Secured:

i - Parties} o to any of the other Secured Parties whether sctially of contingantiy; whether

i ':thms& mmﬂeyﬁ, s:::bE Qatmﬁs End 1 :«.’abalsti&ﬂ, g

- directly or indirectly, whether solely or jeintly with ‘any other person. and whether a5
_pfirit:ipaf -’::»t f;urety; in’dudihg, wit’hx:’}ut a'fmsg;:aﬁm" éiE intz‘-:-;ésit ' diiﬁﬂﬂnﬁ 'g‘:;cm'm '555@?% féé&

- _"Semmd Partles meais. -

' .{k}'_ o ﬂtﬁ.é Sfemf.ity-ﬂﬂﬁf@é*f’ '
{;) thg Fmance Pames anﬁf
' {m} any Rgmwerand;’ﬁrany D@Eegate e

' iﬁemrﬁyﬁgsets means all Assets of the' Chargﬁr ot any of them whmh are the 5ub a{;t uf: 5 ' |
. -any :-:ecuraty created or expmﬁﬁed to be ¢reated by or pumuani tothis Eiﬁﬁd B

- Securities means all storks, shares; ﬁ&b@ntursg? debenture stock, foan stock, bmnds and' _
epcurities ssusd By any person {other thar the Ehargar) ard all other irvestrents {as . -

listed in Part | of Sehedule 2 to tHe Financial Services and Markets Act 2000) including
all rights and benefits arising and all imoney pavablein azspeci of ther, whethier by way

of conversion, redemmption, bonus, option, dividentd, interest of ofherwise (inchiding inall
subsidiary undertakings or the certificates for which are riow or in the futire deposited

o withoorto the order 6 the Secunty Trugts@ o whi ehif vncertificated are held in afiescrow

e -other accotnt:in the fawur of the Securtty Trustes or i’mtd i thie S@«‘:urit}r Trustee's
rarrie or i the nare of & nominee tothe order of the: SEa:umy Trust&a) :

Paige 4




o vy reffsmnmes toy any 5tatuw or m*her legislative |

R () refemn-:m f:a;: thie Seciirad Parties. {m»c udmg

iy uﬂiésﬁ 'aéthéﬁ&risfé-énﬁ?tféted 'réfé'réﬁf:@sm 0'the Seci

- i) windirig p tﬂtludﬂi any winding: HF}P

: {v} EXpressions ir immrtmg the ssnguiarsheil inc[ude

ey CECGROTIE &fﬁ&g_t :
_ﬁygmemmm_-arranggmm- or ﬁﬂ_ﬂf’é"&rdﬁs‘ hawng .subs.tan&alalﬁy mﬁ‘ S&mzﬁ *E‘-W‘_.. ks .

as ‘Lh&:‘ﬂ’dmgﬁ”ﬁgé R

- Security Period maans th@ par lod beq:mmg an Thé dam of this D&Ezd ami @ﬁdmg o Ihe y
.'dzn@s o .which the Secrity Trustes is satishied that all Secured thgatmm have been :
- :'u nconditionally andirrevocably paid and discl harged in full and all Faclities made available
by eaah z::!‘ the Firtarice Parties fo the Chargor Bave been cancelled: |

| Setoff Ambunt has ’ehe migaring gwm toitin i Clause 25, 1{5et oﬁ’)

'.Subsmf;c;fy msans 3 wbz;ci (=18 und&ﬁaksmg wﬂhm tha FYIEAHITIG ozf’ section. 1152 of rhe
o Companiss Act 2005, and ' :

Transferee iﬁaé‘s-‘i.ih?e:'rﬁ.e_a_hihg_giveﬁ"tﬁ i Clause 271 {Tranisfer-and dlisclostire).

fm_gfprefgaﬁm: o

it 1:‘?1;3 Eﬁeﬁd Excep‘t wh&rﬁ tha cmtext mh erwrse r&qu res:

_ the Firgnice Partesyinicluds references tn any. r:af thelr fespective nOMHNEes, agents;

: Dﬁl:fzgafea SUCCESSArs i tithe and permiteg §$5£Qﬁ$ and transféress and referaices

o the. i:hafgm m»:;iuti& references o theiy

respective SUDressors in title -and
permittadl assigns and trarstereas; - Ve '

aw ‘fmstea meam ihE Sﬂgmﬁy

Pam&z?

mwnatmcnm admmgstramm rﬁasmiuitm

i quedaﬂuﬂ hankm;my and any gnalogous: prage@ure dir smp Liricler aﬂy agz;:i ﬁ:aba

o iawﬁ,

iV referencesto any desd instrimant, f:emﬂtate 4

o Deed} ‘o & provisian thereof shall be:
: m&tmm@n’t certif

gw@m@ﬁt or¢entract {zmﬂud ing ﬂms
construed 4573 reference to that deed;
Cafe, agréeement or Contract or ﬂt’ﬂ"ﬂilﬁﬂ A o

- waried, rovated, amem&e:d supplémented or replateﬁ (hawevar i‘unﬁaménmliy};

deriotivig any gender mcluﬁe all geriders;

provision sha m«:iude any statutory ar
- legistative madification, re-enactmient of any substitotion of such Statute or
Cpivisien ansd whiere: apphca%ﬁig,

juﬂsﬁmt

e $f

!‘Ef@f‘enies foy the S@ﬁuraty T"rustee and

..... Uity tristee for and on bahslF m’F the Secured

time o time .

the plural and vice versa arid wiords

any equivalent statlite of legislation in- another




()

R

41

R

{wil) - a tame m? dav is a reference to Lam:ta::n hiee; ancﬁ

;EW& } feferenaes tii‘a a parson shai be mnmue{j asa mfemnr:e o any %ndswduaf Firrr,

company, corporation, government, state of agency of a siate or any assocatio
trust, joint venture, corsartium, partnership Hr other entity (whether or not. havmg
i separam legal personality). :

The hmmngs in-this Desd are for ease af refererice mm‘y and shai§ ﬂm aﬁect its

- inteipretation, L
Siwﬁm Faa‘ngs

ot gaﬂh party FIQ?‘W:; that ihs—:‘ Seelifiy Tr‘ustea s irterests ancﬁ righ’ﬁ under and In respect cf |
this Deed shall be held by thie: Ee»zurety Tmsme an tmgl for and o behalf mf the Secured -
Paﬂzeg _ . o e _ L

AGR&:EMENW&:;PM R
“The Chargm as primary obligar and not. mereiy a5 sufezz,ﬁ covenants with the Semmty_
- Trustea that it will pay of d'ﬁﬁhafgﬁ an dernand the Secured Géalugafaﬂﬁs on the date(s)

. on which such Secured Obligations are expressed to become diue and in the manner o
| provided for in the dﬂ«:umant Lmder wlfzze:h fabil W for such Secured Obligations arises,

'.B@fau!t ntemgi: afy the Sﬁmmﬁ Gbagat;mns, shal BCCHIE iR res;}@ﬁ mf’ amf wmdue:
arnount from its due date or, in the case of any tost, charge, loss, iability, expernse and
. ather amﬂum referred o in Clause 24 (Expenses and inderanities) from the date such
“amount was expended, pald or debited o account by the Security Trifstee or-any othiar
“Secured Party {without the necessity of any demaﬂd bamg mad@ Hald paymerit: Theemcsf} L

- in each Pae, up tothe date of actual payment (bﬂth beﬁ:re asd af*ter juﬁgmen’t} atthe .
R L}Efauﬂ Ram An}f defauit m?&reat aﬁtmmg urnider this pamgraph shai il be: amme\t;irate!y

o ._.Ui“iEESS mhfewme agreﬁd ﬁuﬂh def&uﬁt aﬂterez—:i {tF unmml{i il e mmp{}unded writh. ti‘ae o  '
U palevant nvardus arrigunt. ar cost, charge, lods, liability, expense and other amount
Creferred to'in Elame 24 {Ex’pﬁﬁﬁﬁﬂ fatle) frzfdemnme':j oy A mmméy Basis but will remdin

S tmmediamiy due ard pa}fab

CHARCES

General. ~

AL smzunty weateﬂ b’yf the ii"hargﬁjr uricer this. ﬁ%ause 4se
. wntmumg sas:urﬂy for the ;:saymﬁm aﬁd dnaeiwarge -::f t:hﬂ Sacur@d Obligations;

gfafﬁecj with fu.iitﬁi kel rgua-famﬁm e
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B the'se ured
gramfzd infavoiir of the Secutity Yrugteé toheld an ’tmai for and on h@ha fof the Sec

xéd 'th‘arges

- The E’fhargw thafges by wayﬁf' first ’Fmed ﬁha:’ge

(e

e

{to the extént that thﬂ‘y" ar nm mangﬂ ally
- Dther equiprient now i e futiire AT
. cemputers, vehicles, effice or {:r%:haf Ly TH]
the tirne belng part of e Stock-in1x

'. {m th@ mem" naz validl },f arf Eff@t:twety aﬁﬂﬁgﬂéd pufsuant o ﬁfa uie -f% Ei{aj '{;%#sfgﬁmﬂm} .

- Landand all chargers and surefies for the ah;
G

 the ngmanm f;antracts ‘tagether with atE
{includifg the heneﬂ of 3l cairs srisin

:_ - o assigned pilrsuant tp _Ciaus_e_msﬁfj _{Agsfgnmeriﬂ B
all
'. iy the.future Inany part of the won fel;

. atcounts wi

all

all Land in Eng am;t and Wa&es mw viested 'm“sfand TGt registered a2t the Land Registry:

' Bl _Laﬁ‘d‘ in '%Emg fai

all mhef Lamﬁ wwhich s fmw. e in the fumm ber;um&& s ;}m;:}ert}'

AW am cr haw bﬁﬂﬁ ofF 1rigy- bemme iassees sub-fessaes 4

gations of such mrsc}ng

..gi-.S&Eufrhes.; o

q-and, to:

all of its present and future goodwil,

: aﬂic':ff'iﬁ:pfesemi .ﬁﬁd-ﬁuinﬁéunml?eﬁtap%é:ﬁai i

of ity preseﬁ& anﬁt futirs ihtEFEEw:tuai Fm;:tarty Rightss

all trade: set:re!:s c»:mf’ d&nhat nfwrﬂatmn and km‘zw«

other {iﬁbfﬂ FHEA or in the futurs atxwmg 0 it Save
th assuciates (a5 defifsd i s»@ttiﬂﬁ Eﬂﬂ af ¢

or- fthme amn{; e’ ﬂucm&tm«g
he Camga Hies Act 2@&5}
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nd arad Waim now vested i it and registered at the Larid Rﬁgism’u B

plarit, maﬂhmﬁr}f wmputera vehscies, office :}r-_
ed by itandi s interest in any plant; e hirery;
priEeE i s possession (but &xdudmg any far

ade or worksin- prngwss} arid the benefit of all o
. Contracts, lc@m:&s and Wirranties relaimg terthising -

16 of the - hargm agaimt all persons wm. :
I RERES Or gedUpiers of aﬂy-

nghtg and interest in *ihe inswance Eﬂnhacts -
the extent nor valm%ly arid effectival b
el ow, all imoriey payable gpider them):.

hiow oWﬁed ar enjoyed By it ndwor
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The Eharg;r:fr a&sngns aﬁd agre&ﬂ; fo assign aFi af its 1 ght ts’rfe emate zmd ather mtffreﬂ's inandte:

@

g ':{h')'.' 3

nghts of raredies against all or any pmfessmraak advizors.now or: at-any tirne engaged

3 mf Jffa pmsam and future nght title, benefit and interast in an{j to @gggh Fmd {fharge
Account and earh. related Dapwt i S

the bﬁfnﬁf“i--af all i'm-ﬁ't'r-um@m:a-Quara’nt@'ﬁs charges, gﬁtefdggs st ather Tights rgw of in L

thie fitireavatlable o it as seclrity inréspeet afany ASset jtsel fiu b;em: 10 & fimed ::havge - :
i favour of the Eemmy Triistes, o :

: A?ssignmﬁnt _: L

'Ehe ﬁemtai Iricomie and the berwf tte the ﬂhargm of afl other ﬂght@ and clairms to wihich e
the ﬂha*ﬁﬂf is now G may in the future becomme entitied in relation to the Land including -

{butnot Efm!taci to)all rights and claims. of %;hE Chafgaf agamsf all persons whio now are
or haVE beendir may E}emme Eesse&s, sub iease&sk litensees oroccupiens: of 2fy Land and
ﬁharggm anfi sureties fﬂ?‘ the: Bijhgaimnﬁ f::sf such PEFSONS; o : :

the beneﬁt f}§ aIE guammeesj warranhe:-; and mpmggntmmns given e madﬁ: by and any )

i . by the Chargot in-relation to any: Land and the manufacturers, supphers orinstallers ﬂ‘f
o sl plant, machinery, fmtums, fittings and other equipment niow or from tifme to fime In

@

@ |

the bwidmgs erected or to be erected orvany Land anid any othier person, fifrm of company '

T _' now or from time to time under contract with or tnder a duty 1o the Ehargm and. the
o benefit of all surns’ fes:f:war&d Ay pmceedmgs agamt aii ot any c}f’ s-:uch perﬁﬂﬂ‘fi, e

hﬁ bena? t of aii Fmpert}f ﬁgrﬁememﬁ and *the ﬁracmdg af arw r:iaam award or. Lo

gudgemmt arist g ot of @ny’ Pmpert}f Agreernent and ail sUrms g;md or p:aayab!a £ thg
: Charger urder ot in. resmct ﬂf any ?mp@ﬂy ﬁgreemem o - co
aach Assrgned Au:cuunt amj a§ reiat&d Eﬁpc}sﬁ‘ﬁ
(o the Exfent l%'tai: any int&it&atuai F’raparty Rights are’ nn‘t {a;’]abgﬁ ﬂf bemgy thafged )
S pursuant fo Clause 4.2 {Fixed chorges); whather by reason of Iack of any third party
S CGﬁSﬁﬂ’t whith is requiced, of otherwise) its right, title and memst (if any} iy ;mﬁ toarly
: and all damages. sompensation, remunamtian f,:rrc:ﬁ*& mnt f:f:ses, myakt;eﬁ; of income _ .
- which it mey derive from: siich intell ew;’aual Pmperﬁy Rights or be awarded or erttittedtoin ;:'1'_ S
respect of 5uch {mtedl eﬂuai Pmpeﬂy Rtghtﬁ. and -
o '{_'g%‘j;j - any SUFIS gayabie tc; it pu:suaﬁt 0 any Ensuram;e Cc}ntrat:t
pmvsded ;:hat nothing im this ﬁﬁaus@ 43 shaIE mnstsmta any S@cur&d ?a:ty as 3 mnﬁgagee in
msge:wmn S
F[uatmg thargeﬁ

Tha Chmgmr charges by wiay ot first ﬁﬂats Fig ::harg& aEE its oresent; and ‘fumm uzﬂdermki ney '
~ and Assits of whatever t_ypeg and wherever located. e .

Page




: %;:5

tay

. The ﬁ@aimg fharga gr&a&eﬂ t:ry the Chargor uﬂde
e aoint ol prorityto al J other security of security

this Dﬂetﬁ

.Tha ﬂmatmq ﬁharge created hy zhe C ﬁarg@r i
*foating cherge” for-the prirposes af paragraph 14{2)

; '5}; nmif:e Sub;em tothel nsamm:y Act ESSE %ha Security Trustes rﬂa}* fl?‘?’
Chargor eonvert the floating charges created by this Deed into fixed charges as mgaf‘:ﬁg '
all or any of the Chargor's Assets specified in the-notice stany time. Atany time after the.
“floating charges created by this Deed have been converted to fieed charges, théé Sewﬂt}f_' '_
©Truster miay by niotice, subsequeritly rectrvert 1t into & Toating chargd hy rigtice f” R
wtitiig.. - o

®)

v on the Chargur ﬁmmmﬂg m&km@

iy B e Ehargm creahng ar azmm

..... . | r el sise 4, 4{3} above shall Lie deferred
m!erestﬁ sraateti under o

jnder Clause «M{a} abwe - qua ifving
{a} af Schedule B1-to the | insalvericy o

k14 of
ALE w&a { immpmratad by Schadule 16 of the Enterprise. Act 2004 F’amgraﬂ

; S{hedu e B1 of the inmivemy Act 1986 shall agpiy toy this Deed.

- fiﬁ'ﬁvéf;m‘n‘ of ﬁn‘atm'g charges

nﬁﬁ{“ﬁ tothe

Autamatzc CRnversion: Sumaax te iHe Emsmﬁw&my At TEI;% afid Clauﬁﬂ 4, E{x:}
o {Mummrfum} below, ﬂ‘m ﬂuazmg charges cradted by ’Ehm Deed shall {in addition to'the

ciretrnstances in which the same. will accurunider gereral \aw} automatically. be

rconvertad {without. any notice) into fixed ;hargw aver the Assets, raghm and property of
- the Chargor: o SRR e :

o :_{:i}' ';:; Conthe c»:mw.-ﬂmg of ary meatang of the rermbars or aﬁ;reatmr&. @ﬁhe Ghargmr for

eonsider 3 resolution to wind up the Chargor or put the {,hargmr it
i HIS’WE’{TI&H". .

QE:&.}_ " o m resoliition Iz:remg passed of an order béing rhade for the wmding -up,

~dissoliition, administration orre-arganisation of the Chargor:

(i} . on the ap.;}mmmwt of -a__.Jé_@ m-datm_ﬁz‘ afyad r’%&.i‘ni&i’ramf'{_whet:hzef out of ol ar
othérwise) to tha Chargar; - | R

il omany person levying orattempting to levy ary distress. execttion or athw;
© . process against any Security Assets of the Chargor; -

) | of @:he ﬁihargm zﬁ*aamg to rarr;;,* o bmmess ari s bs&ant alpartof it or mﬁ_gigg

 tobe & going cohcern;

| PaYMeNnts to its crédifors oF civing fiotice 1o
creditars that'is Intends to step paymant:

PG bo create & drust over any of i
Assets: o i Of the Seciity
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puisuantto




(il on the holder 6F any other Security Interast whather ranking in priority to or pari
SR p»:zrssa-w' th- mr'aﬁeﬁr : tﬁe ﬁ%-arges”aﬁd? 'se’cu‘rﬁy v:is:m-t-a‘ﬂed in tﬁés %Dem:%'mr Zthi@;

' :;admimﬁtrativé fet:ewen recilver,. manager or receiver ancﬁ maﬁﬁger il rggﬂg;‘;{j af
“thie Ci‘aargmr e - : : : L

' --ﬂ.ﬂiﬁ f;vammaerted :ni‘ﬁ ﬁ_x.@d f:hargesa_.wiefy 33}* peasﬂn_ﬁﬁ._ 2
(i} . ""ﬁh%z-ﬂﬁfﬁ?ﬁ'ﬁﬁé ﬁf?ﬂmér&‘tﬁﬁgﬁz v;;bf ! - o
- iﬁ} aﬁythmg dﬂn& wath.a vﬂiéw to a;:étmmégé ﬁ%arétérium
- '_.”.-'unﬁer Schedule. m af the | nsmﬁ@ﬁty Ak 1985 T
46 _ Impiia-d_ ::mnams ofttle
- thie CoverEAtS Seb bt i Sections .35{3 na{z} and 62} st Law oF Préperty fms’sséa?a'neaé;s |
 Provisions) Act 1984 will riot extend to Clatses 4.7 [Fixed cliarges), 43 (Assignment) and 44~

_ (Ffaﬂmg chargesj above. It shall be implied in respect of Clauses 4.2 (Fived s:fmfgﬁﬁ} 4.3
{ﬁbﬁfgﬁmamﬂ and 4.4 {Floating charges) above that the Chargor is disposirig of the Securl ity

SR Assets free'from all charges: anid encumbmnt@ﬁ {whethér mﬂﬂ@a‘ar‘y or niot) and. from all ather -
U rights exercisable by third parties {neiuﬁmg ;abriit;es impﬂ%ﬁ and r;ghts conferred by ar-under

any. mactmﬁﬂt}

4}' ﬂwna{shigﬁ

Thﬁ Chargor is- the Eﬁ-gai and henaf a::al ﬂwne; ﬂf and ha& gnﬁd aﬁd mark&t&bi@ mﬁe 10, it5 Sef;umy

| Asgets, ineach case, free from 5ecuraty {mther than tHat created by or pmsuant o ihis l&m} and

- restrictions and prigrous mwﬂanm

B Bmvgf;mmawmmmﬂmmumRmsmmw ; S

B ..._'__Thﬂ chargr;;r 5hai on' 'the date G? this E@e&d de wer {ar ;}mwzum def wenf} tﬂ tha Eecumty

Trustes of and the Security Trusted shail beentitied to %m [d and retain during the S&curﬁy L

'_ Period, all deeds, certificates and. other d@cumentss af teﬂe yeEatmg fo the property.
.. charged pursuant to this Deed {nr: ud’rng any !ES;‘%E ‘or licences’ feiat g 10 it) where
. ofigitials thereaf are not required to be regestemd‘_ L

57 L The Ehargﬂf shall at. any féme& as reqmred E:;y the 5ﬁﬂm ty Trug’cee exacute and deliver to
' _' the Security Trustée any docurrents and lran&fertz fooeanstitute o a:}erfaﬂt ArL ﬁ'ﬁiulﬁab
or lagal thargeor a pledge (at tha Security Trustés's nptmn} aver. any. Securities; i "dn'ng _

-upcertificated. Securatseﬂ within 3:’11{ t:Fe-zar ing, transferr settlement and/or dﬁpﬂﬁitﬁ?}r R
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LancE Reg;sztw iy EEEQME r,;f Aty Laﬁﬁi what i mg;sterecf iaznd {wzth thca Chargmr 5 c:@mﬁeM
- as proprietor of the relevant m;sstered amam} e ' §

.. (g}- _

: 'm entera resmctmn i ‘E:h@ followi ng ferms on the relevant regastef af title:

- B§
- provider of any Tnsirance. C@nmm suf;h notiees and mher dicirments as the Sacunty

57

62

R ﬁyﬁtem; am’j v aﬁy nstrictions and take any am@m& ihe Security TEUE'EEE may requzmﬁ-
ta &chsews i‘hﬂ“i. . . e : T :

:.“?h!ae Chargtﬁg shall, f requested by the Seeurity Trustee, exaciite 3ll such documents and
- doallacts that the Security Trustee riay reasanably require to remr‘d the interest @f th
':Secumy ”E“mst&e inany registers relating to any registered Intellectual Property F{;ghrs

“He ffmﬁlﬂﬁftfﬂff ﬂf iﬁe regfstﬂﬂ:f ustote by the g}f’ﬁ]ﬁlﬁfémrﬁf fﬁe r@gﬁref@ff estateor by the o

propristor of uny registered charge; not being o chotge regisiered before the en trvof this
- Festriclion, is to be registered without @ written tonsent signeet By the propiristor for the '

Hirie betng of the charge in m& deberitiire dated - J i Foviour of Borcloys Seciirity

Trisstes Linitéd {tahioid on trust for and it i:»ehaff of the secured purties specified. fh@mm) R
oo referred to in the charges régikteror their mnveyms@r ::’mcﬂ '

SRR <) B <. ﬁwt@r an abfagamn 1o make furﬂﬁar aﬂ!mnces or the reievaﬂt ngiSt’&f of mf&

The Chargm’ Eert ﬁ&s m the Land Registry that the S&cmaw %ﬂ&erest ffi“&ai'ﬁd under [
pursua nt to this Deet does not contiaverie any of the provisions of the memorgrdom o

o -afficles of assf;xmatmn or other constititive doclments of the ﬁhargnr

T‘he Ehargm shall, if- requested by the Semrﬁfy Truﬁ\mﬁ sxecute and- d@lvswr o ?he

Trustes may reasonably req uire in relation to the assignment by way nf BECEY.

“The Chargor undertakes not 1o dmend, vary o Wéévez-théfi:e-rmg;3ﬁ£1"_sfcundit‘f§ns: rélating
' to any Insurance Contract without the prier written cansent of the Secarity Trustee,

NGTICE OF ACCOUNT SECURITY

"The execution of this Deed by the Chargor and the Sectirity Tristee sh alt constitute natics

to-thie Barclays Account Bank of the seclrity created over each Fixed Chargs Accotnt
and each related Deposit, and the Chargor irfevacably instructs. the Barclays Account
Bank thatit 5ha1§ and the Barclays Account Bank confirms and agrees that it will, Lo

7 any.direction by the Security Trustee or persors authorised by the Security Trustes
. fallowmg the service 6f a default noficéor fm!quwrng st fad jure o pay-any of the Secured
- Dibligations when they fall dusg, only actin accordance with (hie Instructions giver by the

ety Trustes

O by eSS au thmaﬁed by the Security Trusteein, rfratmn W aach erd

Charge Accourtand eac:h f&é’at&d ﬂepom, _

The ?&hargurshaﬁ,; on'the requestof the 'Semriﬁf*ﬁugfeé following the service of a defaiilt
ristice or following any failire 1o pay any of the Secured Obligations when they fall due,
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©

‘e iwer to th& Secwﬂy Trustee {or pI’GEUf@ the z:%e Wéf}f gF} a Mmﬁzm of ﬁuﬂiﬁijﬂt Semr‘rry -
du by ewecuted by bf on behalf of the Chargor in respect of the. A:;munts heid with any

‘bank, building society, financial institution or other person {other than the Barclays
Z;ﬁcmum_ﬂank} {if ariy) and the related Deposits and the Charnor: shall use 2ll reasonable o
~ cendeavours 1o pracire from the recipient of stch Notice of Accoint Security ar -

-acknowledgement in the form et out in therain, '

. RIGHTS UNDER SECORITIES -

UnEeSS and unt l this Deed become& en an:eab leor ﬂm Se«:;ur;iy Tmme& directs’ ot emrssse :

_aii arsﬁ aﬂy cash dfwdendﬂ paidin res;:&ett mf a"he Securi tiésor any @f them remwed by %hé_ -
- Security Tmsteg tor its nomiines) shall be réleised bo'the Chargor; e

L a'iil-mﬁhgﬁ_zaé nd other rights and “ﬁawafr’s' atrachied to or conferred upon the Securities shall

continie to be exercised by the Chargor for'so Tong as it femaing their régistered owner:. b

- and

“thie Security Trustes will 'ﬁéﬁ%f%‘f"ﬁ-'{ﬁt'iiéﬁéﬁﬁir";éé}'iﬁ recistered as holder of the Securities, =

- exercise all voting and other rights and p@Wé&fs.azﬁathéci_tﬁﬁiha Securifies, asthe Chargor -

may frﬁm e to time in writing redsonably direct (and in the abserice of such o
mstmttmm thie Security Trustee. orits riorhines; shall notexercise: any such nghts} and

" the Security Trustee shall instruct any nominee for the time b@mg registemd as holderof

| ':'iib_}_ |

o the Securities accmdmgiy

AL any time and imm tifne to- time aﬁ:ﬂr this' ﬁead hammeg ersfr:sn:eabfe ar the Sewﬂty

- Tru&tee directs; -

alt am:ﬁ any dwrdmds and other drsinhutioﬂs amrumg aror derwmg fmm thi Eecum:es
(riotwithstariding that they may have accraed in-respect of an-earlier period), including

“withiolt lirmiation, all money payable in respect of them; whem@r by way of conversion,.
i redamgmn i:sc:rnua ﬂptsam dividend; interest 6r ﬂth&mase shall:- :

_ ._{j'}: _ if remved by the f’:ﬁargw (m any. numimae af i) i}a hahﬁ on trust o th&a Seeurity

Trustee and (if requested by the Security Tristee) 5mm&dzat@§}f Em paid and
transferred fo thie Security Trustes; anﬁ :

W jwhéﬁ :a:'nd aﬁé«:@wed’ &s'}f-?fhe'.iﬁéﬁéurﬁt%,#’ﬁﬁstw {or its nominee) shall form partof
- thie Securities and be held by the Security Triistee on the terris of this Deed as
o additioral security (and, if cash, b said ivde 3 cagh collateral ﬁépggit account
-and iy be applied by the Sectrity Tristee at any time and from time to time
o ihereaﬁer In of towards the discharge of the Séclred Obligations as the Security
. Trisstes thmks fﬁ“}

: faiimwmg the %cua’a!:y Tmatma Sﬂwiﬂg ﬂatam ori Ehﬂ ﬁhargma the Secirity Trusm@ {nr LI
" niorrinee) miay from timeto tirie exercise (arid may frimm tirne to tifre direet tha exgrcise .o

Pdse 2 o




' .- 'ﬂﬂ all woti Ini: amzd ather rqhﬁ.‘ and mweﬁ {by statute o ch&miss“} attachied o m... _
" conferred on the Securities in- quah PANIEr 35 the Security Trustes {In its reasonable _
: discretion) thinks fit and the Chargor shall, and shall procure that any nominee of the: ]
Chargor shiall, comply with any such directions of the Security Trustee (or its nomineel. g
' For the avoidance bf doubit, until such tirme as the Security Trustes {or it ﬁﬂmlﬁ@@) Mkeﬂ__
any steps 1o exercise sny voting or other righits and powers attachied to o conferred on
B %h’&Séqéﬁf-tﬂaé, a?i_sﬁxi?ﬁ rights and powers shall ramai Mth'ihﬁ'ﬁﬁaﬁgﬁf‘ afid-

e the (;hamr::rr shai {amd shiall. prm:ura that. ary. riomines of it 5!13!?) if reaguiwﬂ by the -
- : Securty- Tmﬂee agree to-actept short niotice Tor and 1o attend sll or any meetirigs or
- class misetifigs of the holders: afthe Securities, to appoint proxies ard exércise all votl ng
- and nther rights and powers, which may at any timé be exercisable by the holders of the
Securities a5 the Secur ty Triistée may from time 1o L;ma direct, -

73 _ The £ ahts emd ‘powers atiachied toar mhf&rmrj upcri i _Eﬂiuﬂhﬁﬁ shaé fm th& '
purposes of Clause 7.2(k) abiove. ncluds fwithout limita on) afl POwErs given 1 tristess
by the Trustes At 2000 i respect of securities: Subgez:t toz Yustand 5hai be exerc&sab!

withoiit any nieed for aﬂy fufther consert or althority of the Chargm

8. REPRESENTATIONS

BT 'Th'é '{iéjér'gﬁ?”i%émaﬁmﬁ a-na warrants that,

'- A{a) : '_ it-has ﬁ,zli power aru;f authm’ity and s Eega iy empnwered to anter. ifto- Ihls Qeéd am:# =
o arant security dver the SE‘I’ZU!’XW Asm':ts o the terrs ot ot her@m

. ih} Jt has.. taécgn a§i ne&essaw ae:tmns {Eﬂcludmg cmp@mze agmﬂsi b authar ige fzhtzs
B ‘acceptance of and the exercine of its rsght«s urider this Deed And. thff performiance of its
o -ahi;gatmns under this Deed anid 2l bther documente o be entered intg by itin connection
hE?E‘Wﬁh . . - . I .

) - thereisnio Eegai i e::iher restiicton on its abi!ﬁw to enter into and ;}eﬁurm 5 obligations
: iR fespact of this Eifmd mt!udmg that such entry or performadics will nat constitute g '

breach of any o, regulation or a{fs:ia} diréctive £ il g:h Hig subyea:t orany agreement.
by vhichitis bourd; e S

) this Desd will bé valid, ﬁiﬁd;ﬁg_-andsgﬁfmeabie;inram;;::é;darﬁa:é.wmi its termis:
R - n'efiiharf.iﬁéﬁ'i;:ha'rga%:ﬁ@;an}k-af-ifs affiliates is sither

i) isted, or is: Qwﬁed mmntmilad dmztiyﬁr mdiramy, tyéhypw%ﬂ:ﬂ;ﬁvh?éh & i:smzti
DAt SDN List; or _ - o

ﬁ s:} g iucatﬁd @rgaﬂlﬁed or resg:ﬂent ia coutry wm:h is the subject mﬁ'éantiﬁaﬁﬁhy.a'@
' ﬁuthamy .

CPage1®




o

RC)

e

Each of the above mpre;entahms {exg!ufﬁmg thase set out in’ ﬁiasu:aag 8. T{F) arzd 3 'EEQ}} will bé. o
correctand mmpigacﬁ withir all respects atall times during the Seturity med asif rapeatﬁ’d by

“rio Security Interest {other than the Security Interests crasted or e'xg:améséﬂ t becreated
by or pursuant to this Deed) exists on, over oF in reéfation o any of the Security Assets at -
the date of fhss Desd: . . -

_-an-y.-gecumyﬁssets in ‘ti%*téé form of Sectirities are fully paid and not subject to any option
‘to purchase or similai fights, The constititional documents of companies whose
- Securities are subject 1o the security creatisd by this Deed do not and colld riot restrict
o prinhibit any Eran;ﬁférﬁffhdssé'fiétzuﬁﬁesnﬁ'Efea-tﬁnn ar enforcement. tii’F th@é-ﬁ'emrity;anﬁ L

no warning nma::e“ ar regfnctlﬁns ﬂoiarzze“’ {aa defmecﬁ in (:Eaum 10 2] m‘ theduie 1B of

- the Companies Act Eﬁﬂﬁj has beert issusd Intespect of all or any partof the Securities. e

reference to the then emgtmg circumstances:

R

@
by e

B (,,;)

tpristes ar thie appmntmem af any new trustee gw‘hmh qhaéi nat be effected wrthnut ths o -

| GENERAL UNDERTAKINGS: e

| TheChargor undertakes toprocurethat

it shall not make ahy-'-'ﬁ%&jt3ééiéi"c:h'fafnge}Er‘z'thé.s'é:ﬁéﬁé’dr_'nzé’t’uif?é of ita business;
if the Chargor is a partnership, it shall fotify the Security Trustee in writing immiedistely
~ofany change in the membership of the partnership. Whenever ;m%s;b!a slich nmif”a:amn o

" ghall be given i advance of swzh changei and

: "[f the Chargor comprises .ﬁn}gg}'ﬁ; 'm'me'j: trustees, the _(ih;a{gm shall give o the Security

Tristee ot less than 28 days’ prior written notice s:@f’ the propased retirgment of any

o “prioe written consent of the Seclfity Trustee) and shall nm‘tafy the Security Trustee i

i'ﬁ;_

S0

103
' '..adm‘mistfal;wﬁ procesdings commenced; pending or thieatened against it oranv of its

“wiriting; smm&dtamy dpon the death 6f any frustes oF the dasm%utncm mf any’ ﬁ!’m ot o
: .'-mrpﬂmmh actmg a5 truﬂee,__ : . o _ .

INF‘GH.MATEGN mn AccEss

-_‘?“he {:hazgm shiall from tame to time an request By the Srzftuﬁw Trustes, mra;swde me
__'Se&cmﬂty Trustee with such information anid documentation as the Sér:uﬁtfy Trustee may
' r&asmamy require-refating 1o the 5&&&?‘1‘1‘3@ Assets and its compliance with the terms of

“this Dieed, - ' SRR : '

: ’"’F"E‘xﬁ. Chargor 5}#3& pérm’i!fi the Sectifity Triistee, its representatives, professional advisers
~and contractors; free dccess at all reasonabile times arid on reasonable notice to inspect.

the Securlty Assets (including, without lirmitation; for -the purposes of conducting a.
Valiiation of the Seciirity Assets). S '

The Chargor shall promptly notify the Security Trustee of any {ntigaticn, arbitration or

N -'F.‘;-éégfs 14




115 F

(AT

R
TR .:Thez» Chmgar sha& | eoliect and realise ll Remvabies and immeadiately.on receipt. tba'y alt
maney which 7e Feceivesin respect of theminto the Chargor's bark account with the
Barclays Account Ban&g orinto any otifer accont sperif %”aed ty tha SEEUHW Trugtee arid -
- notifled in wrztinq torths t’ihanrgm {which may include an accaunt hald witha memh@r of
“the Barclays. Grt’sup} T-dach case Bnsuch terms a5 the Secur ity Trilstea miay derecf EE
: Pending’ rha% paviment, the Chafgmr will ol id i oty so taraivid Upon frust for the -
o Sex;uri’ty Trustee, sepirate from it ower mﬁney Th Eha;gﬂr may Aot Without price

123
' - includes: ﬁrmceeds of Receivables Credited or transferred to that Aceount, th
- Tristée has anabsolite dm:retmﬁ tordirect the relevant fember of the Barel lays Graup
- g permitor refuse to m{mm the Chargﬂr to-utilise or withdraw that cradit batance: and
the Security Trastes vma i ts: ele aﬂ:acretran azany tirme direcU the relevans e besr m? :
thi Barclays Croup to transfécall or any part of that cradit balancete any otherscoount
of the Eha;gc:r w;th tha‘t membier of the Barclays Gmup OF 10 @ suspense stcoting openad
for the purposs of hmta’img or realising sich funids, or in rediction ﬂmny DU‘tsL;am:ﬁlﬁg '_
C Seeured i)bitgamﬂs The Partes hereto agree to camply with, and ks any Aecessary

R L e saliie i
“Subsidiaries or any other event which is.reasenably liket 1o adversely affect T:g val o

r N

. otherwise depreciate, impair 6r prejudice any Secufity Asset.or restilt in"the security.

tr@amﬂ by this Deeci be«:c:«mmg efniforceable.

Pﬁ-mmw r;m&ﬂﬁ& L

Ay mcsftgage as&rgﬁmem ﬁmd a%aargos ar ethwfxed security m %’Zhargw creates in

the: Security Trostee's Taviour, will have priority over the fioating charge created i:‘ly Clause

) {F!mfmg ch mges} unless thie Security Tristée states ttherwise:

'f;rea%% if the Fature iexc&;fsf; those i the'Security Tristes's favour) shall be expitssed to

be subject to this Deed and :shaail rank:in order of prionty behind the mgzurt&}r.cmated :
| PUTSLEATE 16 this Deed, .

COLLECTION OF RECEVARLES

wiitten -conserit, charge, far:tm. discount, assign,. pnsmnﬂe &ﬂ.ﬁbﬂfﬁiﬂatﬁ or walve its

o rights in respectof ary Recsi wable in fiavaur ofany othar pErSAt igthm than- the S@amrgty o
| Trusted) or purport toido s, .

i ir:é‘at;‘ﬁ.i;mdhy theé See tirify- Truﬂe&; the Eﬁar@ﬁr'sﬁ'agé.ﬁz,sewg_ ABHIEE, in such Foer ss thes

. Security Trustee may reasanably require, o the account bank-{if ngta 'F;m’:am:_efﬁﬂaﬁﬂ of
the security constituted by this Dited. '

ifa ﬁr@drt baiaﬂc@ r;m aﬂy accsumt of the- (;hafgar with ariy mamb&r oftheBarcl;

action to effect, any of the directions given by the Eewnw Trustes pua‘ﬁuan% tovitis clavige -

123

f théf-Semﬂty ngme a“eF@Eses, waives oy pmstpmm its rgghtg i respect of any o
- Recenables for the: ‘purpose of enabling the Chargor to factor, discount o mhepmse sesi

- Pigeis

Any debentures, assi ignment, martgages ar: chargﬂs {ﬂxer.i or floating) whmh the ﬁhmgur '

Vet Gf@up B
£ hErity

Y




“ther to a ‘Secured Party or to 3 third party, the tharges created by this Deed will in 2l
-etherrespects remain in full force 8no efféct. In particular, alf amounts due tothe Chargor. -

- from the Sectred Party or the third party and any Receivables re-assigned 6r due to be

BERES
RSN

BCE

oo .

SO ar‘ay..r::f thﬁ f“:;tures fmmmg.paﬁ.;ﬁ_ ft3 Lami or antf_f:‘;ﬂf ihepla;ﬂt or machmer:f {u‘_ther_ than-
cstock in fradeor work: in progress) on o in s Land, i 1o do so would regsonably be -
*éxpécted to have a materially adversa effect of the valie, &aieahshty oruse of the Lander -

re-assigried to the Chargor will bie stibject ta the relevant fived charge detailed in Clause
‘4.2 [Fixed chorges), subject only to any dafences ar rights of rétertion or set off which
“the Secured Party or the third party may have agairist the Chargor.. : '

- COVENANTS RELATING T6 LAND AND OTHER ASSETS
The Chargor sha iri:.

'k@E‘P its Land Dian!: mae:hrnew mm;:utem vehxgi&s z::fﬁce or-other Equ:pament ingood .
o and substantial repair and condition tu the 5ats§{act‘ian of the Security Trustes; - '

‘perlonm afted mbsawe in ai maw fespez:ts afl ‘Ehﬂ mvenam‘,g mﬂdzimns and stipu ations:
'*!whether as’ am‘;ﬂm‘d mtﬁnant} inany lease, agreement ! fﬂr leaseor othar rightto m:r:upﬁy 3
i mspec:t of any of its: Land and shiall: ot do or parmit, to subsist any act or thmg a5 a.
result of which-any such lease, agr%mant for lease or other right to occupy may be: o
- subject W determination or ng;h_t of re~eritry or forfeiture pricr to the expiration of its =~~~

o the enforceability of this Deed;

)

; mmpﬁf thh al plaﬂning ana aa‘sd reguiahﬂns am‘:i ‘the tﬁrms m’ any: autharasatmn i '
' respect of any such planining laws and regulations, in sach case relating to any of its Land;
*obtain and maitain in full foree arid effect &l Environimental Approvals and erisdre that

fihé'huxineés a'ndfu’r'ﬂpemtiﬁns 'ﬂarri{%dﬁn at. ‘!:hﬂé La'ﬁ_t;iﬁ' comply if all respects with all

mromptly "ﬁﬁ‘:'h'mmimgi awﬁm‘;ﬁf it infgsm : ethe‘._ Séi.;_ia rity Trustes of any ERvironmental
Clairiy which s Been made or threatened against the Chargor oF any occiipler of the
Land of any of -me_@%ﬁcera;afitﬁeﬁh argor.in 'fh&_if capacity as s'ug:ﬁ-; setting out the action
- which is to'be taken with respect fo that Environmental Claim;and '

“rnictify the Security Tristee promptly on becoming aware of any Ervironmental
: '{anmminaﬁm at or:brought on to e:h'e Land or circumstances Eke*%y'm”léad 1o
- Environmental Contarmindtion whix:h might ive rise to any Erivironmenital Cldim, and T
' étake or procure the taking of all necessary action to dgai with, remedy ar. remove fmm_ R |
._the Land o prewznt ﬂ'iE: INCUrsion. of (as: the case. rray i:»a} that Erwironmental -
_ Eantammaﬁmn ar eircumstances. itke%y to lead to Environmerital Eantamlnatlum soasto

 PagE e




prevent an Envirehmental Claifn, endeavouririg always to minimise the danger or army .

L arsing e the Ervironiient

1:52 . The Chargar shall pot without the Eéﬁuvéfy"“ﬁr;ﬁtée?s prior written conserit:

- {féj}'- . i'.jgmm o agme iy gram {whﬂ’fher m axercaw of m mdapendanﬂy of any statutory F{JW&H’} :

anyisase o tenancyi

{b) . dgreets any amendment or waiver or surrender of any lease of tehancy:

@

ey -immmenm any forfelture. pmcwdingg in respect mfaﬁy lease or tenamc?f
(dy. . part wsm of share pogseas;c:m B Lwﬁféf“ upan’ any gaﬂr‘san any: mnirax:tuai irc;em:e ar raght .
o otcupy:
- consent 16 ANy assigninent of ; any terant's interast under &r‘;y 1easa o %ﬁknancy
: Ef} . Egree tm Ay rent rwew in fespeci af afy 5&3@& or temngy[ or
' {g} L sBrVE anly notice on arw forrmer tenant undm ary eeﬂse:mr-térmn_ty_ {m‘_'amy.'ﬁfh-:&%gm‘af thiat
' 'fmmar tenant) which would gatitle it fo'a new iease of terancy, in respect of all or any
part of its Land. ' '

EET N LT Chargm "fwls te mmp!y wstkﬂ; any of the Lmdﬁrmkmgs ity thss C Euﬁﬁ 13, ﬁhe S@r:un

Trustee (and its: agemi:r. arid toritractors) shall be entitled 1o do surh things as it consid
“are necessary. or desirabii to- rermady such: tailtire, The: Chargor ghall

| request by the Sectrity Trustes: pay thecosts and experses of the Secir
s agenra and: contractorsy.

C Clause 13

ty.

EFS

Fity Triistes lﬁamrzﬁ

T4 ACCOUNTS
141" Notification and:'?ﬁ'fiaf'iaﬁ
The Eharg@r shaii prampuy ffi@!waf ta tha Security Tmatee on the date m‘“ this Be&z;i {and,

thange oceurs thereaﬁ:er on ther dats of such change), details of each Assigned Accoint o
oF malntained: hyi it with any bank hwﬁeﬁmg society, financial instiutic

éfaﬁyﬁ
p&:nédf
o or Gther mra@n

A4 -se;‘;aﬁgﬁf}*-msm:ri‘gms:- -

At any time and fram time: tor time aﬁ:er Lh;lﬁs D&ed bezmme:f; enforceable or the ’S@turrty Trustee
i rects, thig Ses:unty Trustee shall be: emaﬁed wsthr:euﬁ ritice of further demand T

imirriediate: Won

irictrred T connection wﬁh Ay ECTion raken uﬂscém this

ga} demaﬂd receive dhd ap"pE}r against the Secured C)hl;gat mm all’ ;am:i any monies dus -

under or arisi ng [s1Fi 4 m? sach Aﬁ:mumt {;mﬂuﬁlﬂg this Felated ﬂﬂpﬂﬁ }

| Page i7
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T pontractior at kaw

(b)  exercise in relation to each Accourt all suchirights s the Chargor was then entitled to
o exercise, in felation to such Account.or might, but for thie terms of this Deed, exercisé:
. f'aﬁd . L B o _ .
{e) . rmake any direction or irstrction 1o the'Barclays Acéount Bank or any Bank; building

- society, financial institution of other person at which an Ass;gmed Accountis held togive
-ﬂﬁeﬂ i+ ths«; t‘:!aus& M 7. S _ o

| 143 Terms n‘% ﬁ':‘:'mﬂms .

'E:steg:ﬁt w;th the Seaus’ﬁ:y Trustee's prior. wrmsﬂ mmtem ancﬁ subi;ez:ft ter ﬁiauge 14:4. {Pm{mﬁ

matiuiiy), each Fixed Charge Account shalf be mal mained on the terms that any re levant @Ep@gif‘ S

ghall mature o the earlier of.

@ the first time at w‘hlch {i} there are no reraining Secured Obligatioris; and (i) the

«- relevant Finance Party i ot under ‘any- obligation of iiah iy ﬂaﬁtuai oreontingenty to 0

' maks. advances ar provide-other: finaricial acmmmadahmn which, if made or provided,
3 _wﬂu[dgvg rfSeEtO En}f 3%11!‘&& G%}Eigatlﬂﬂg aﬂfj . e e . -

e LI _dms& ﬁf buginﬁﬂs in Lﬂndm o thig dat@ on whrch any caf the Semred f}b igat:@nﬁ 5ha!i' T

oo have: bemme dueand payahke and shiall mt have beera pard upm becoming sodueand
""ﬁ'_payabi . e : e . .

s that at Sus;h tma as any iuch czedﬂ: baiam;& 5ha§ mature {u.:;rr a’% any nma mgreaftes'} the:
'-Sacunt‘g Trustee may exercise i relation to that cred 193 R ELS htsof set-off combination
ot consalidation towhich any of the Secured Parties may hse antit &dmdea‘ this Dead, ary other

144 fa;aﬁ;aai.'mmﬁrg: - e

I Q_n'_any'day;-a_n;y’c;@f%ﬁe-S‘eﬁ:u'réd Obligations become due and payable and have not been 'pa'ggﬁ o

by diose of business in Loridon on the sarmeday, then only so ruch of the Deposit from time to
fimeon ary Fixéd Charge Accodnts shall mature as equaisthie amount of the Secured Ubligations

i o hich becarre die aid 'p'a?gfahﬁeisnd- had not been paid by close of business on that day,

145 interastonDeposit

E_ﬁ{g«;'esfﬁ ;sﬁa‘fi actrue oneach _ﬁfepaﬁ%ﬁ"uﬁ.'aﬂy.'?'i;;iz&ﬂ- Charge ﬁﬂfﬁ&ﬂfs_:ﬁf such ré%es._aind'_ije_payaﬁt'é
- o such détesand insuch mannier: a.s:-_iag?@ed bg_'ﬁh& pariies from time to time.

146" Restricfions on Deposits

da)  TheChargorshall, prior to this Deed becoring enforceable or unless thie Security Trustee
< otherwise ditects, be entitled to réceive, withdraw' or otherwice tansfér any credit

-+ balance from ﬁmaﬁatime onany Account. o T '

- ?‘&g@?iﬁ_ﬂi_ R




: {‘ﬁ:ﬁ:}. Ai ahy tame and. !’mm hmfz fo time aﬁer this [Sieed bﬁmm&s Enfmceab%e or the Semﬂw
B 'Tmaze& directs; the Chargor shall ﬁﬁt b Er‘l‘tﬁﬂ%d to- ‘receive, withdraw or otherwise
o franstar #ny Deposit from time to fime on any Accaunt except with the prior wr lt’tEE‘l_

1 S S “consent of thefiamrﬁy“{msm@

R 1 .--_'Nmmwsmms

5.1 ?H&_Cﬁaf@}mr skl 'ﬁﬁt, withalt the p,r or wrsﬁen conseiit of fhies 3émrrfy TrusiEF

&) - create: ag;rea t0 treats o permit to ewist any trist, inkerest or S@csumy Interast
Lo (howsoever rankmg i poirt of ;::r“mrst’y;l of any natlire whatsoéver (including such as

- arises by upwatacm of law o any anaxzrmm@t} m over oralfecting all or any part of its
- S@cunty Agsebe; gr : : '

{b} © subject 1o Clause 15, Eﬁj} below, part with, gfa fit orenter jrm a [easa of, seil tr;amfer _
- assigN oF dtherwise dispose of {includ; ing by way of declaration of truﬁ%} alt or any partof |
Cits Seifufit‘;f' Assets gy am ntﬁreﬁ inthemor sgree to di 50, T

15,3 | The {ihargw U!’!ﬁﬁ‘ﬁébﬁ@ﬁ tor the Sacumy Triistes that, sava as ﬁxpmzs ly -p;armmefd by the.
ﬁﬁ:urity ngi:@e i1 wirit] Ing,. tminct_ o o :

o create Ay murtgage sl ar'ay Fied & ﬁma{:mg c%mfge s miher s»efn.:mm overanyof ?;h@: '
o ' Floating Charge Assets (ivhather Raving pricrihy R ar mn:kmg o possy with o
Subject to; the: floating n:haife;es credted by this Deﬁd} o '

_' {b} o sell !ramsfsef ;}art With o dESEEOSﬂ ofany of Ehe i matiﬁ-g'f;haz"gﬁﬁﬁzgeﬁ gncept by waymf '
- salein the: c;;rdmary course of business: : - .

ilﬁ - ?_ﬁsﬁssaimnﬁﬁifS*Es:m_sw. :
R - Huf;ng off

f aﬂ}f Sﬁf:umé P’aﬁy {m tms ﬂlauﬁe 16 1, the rm’wﬁnf Secw@tf Parfy} Técaives notice of ary’ - g
' -"Submqusmt interest-ar SEgurrty nterest affecting any Secug Lyfsset ' '

(@) - each of the. Secured: Piarties'maiy épén' & fiew: BCCoUnt ar accounis i ?éﬁa&t&i 'é{" tha
c Lhargss and i any Secured Party does not open a new ACCOUNT; it shall néverthwless be

treated as if it had dene so at the tire when the relevant Secured Party hadl receivad the.
motice; . o o

{b} R aii Payments made by %he Chargﬂr e any ﬁecumd ngty after the r&%@wzsnt Eemmx;i Pm}r
- receives such riotice, shail be cradited or be treated us having been: crm:ﬂmd OIS e
accountand i il i dirclmstanices whatmevw sha Ik hsleh payrrents operate 1o redy ce: the )
o amount due from the c:hargn:;r tothe relevant Secured Pady atthetdmewhien the relsvans
Sectired Party had raceived Ehaez notice; dnd R e

g Pege 19




{e) - all payments made by & Secured Party 'm-thethérgm after any Secured Party receives. _' |
- “suchniotice shall be deerned to have beer firét made olit of ary paymems Izt raceivet.
it any dcctunt c:xf the Eharqt:sr with-ariy Secured’ Pag‘ty e :

AR R&Imgﬁ

If at dnvtime ma Saa::ured Qbiﬁgat:am shaH have h@en pa:é aﬂd dtﬁﬁhafgﬂd in full and the Sesurft*fﬁ _

. Trustee is satisfiad that none of the Secured Parties has any cormmitment; ﬂbésgatstm o liaility

pfany Eind {presentior fufure, sctual o mn@:mgem} the Security Trustee will 2t the: ‘piguest g -
cost of the Chargor fe-assign thie Security Asséts to the Chargﬁr ar stherwise ﬁwchmge the
security constituted under this Deed; :

e 'R’et‘rz’nﬁ_an-ﬁf l:haﬁrgé?s: |

Z':Msw&ﬁs{t'éndfmg' E%‘éauﬁa 162 {R@&gﬁe}; o B

{8} ifthe Security Trustee shall havé reasonable groufids for Believing that the Charger may -
" beinsolvent, bankrupt of uriable to pay its detits as and whir they fall due or that the

~value of the Chargor's assets tay be less tharn the amount of jts | aabﬁmez taking- m@_
. atcount its.contl ingent and prospective liabilities of may be deemed for the purposes of

CHL iaw 1o be insolventior. i::ankrupt asatthe dateof any payment made by the Chargor.

o any Secured Paﬂy ’Ehen the Secunty Trustee shall be-at iberty 1o retain the security

contained inor crested purgu;ﬁni tov this Deed, until the expiry of a périod of one month'  +
‘plus such statutory pm’it}d within whi ![Ih an}* assurance; ge-:unty guawntea or payrﬁ@nt- o

: ean be aveided oy irvvalidated;

.' (b} tha Semraty Trustee ﬁhaii be. ahhs: t-c} exefms»e its r;ghts undﬂr mragrag}h {a} above.
o - notwithstanding {i) the payment and discharge In full of all Seciired Gbi;ga’zrmg o {i)

U any relesse, settlement, discharge or afrangement that may be giver of made by the

 ‘Secured Party on; or as s consequence of, such payment or discharge of iability; and

G '_ it at any time within Such period a5'is referred toin paragraph (a) above, 3ny step or
. torporate action is taken i respect of the Chargor in relation fo or with a view to.any-

. insolvency, Bahkruptey, administration; winding Up or receivership procesdings or
o .. proceduré as set outin Part 26 of the Companies Act 2006 orin the Insolvericy Act 1986

_'.c:zur i mfat"m" o or W'ith' a wew ts‘:s' am« analagaus'prmwainga ‘or pmceﬂafa in ';aray'“

: 'Eur:h ﬁus‘iher pemﬁ as the S&turtty Tfuﬁ‘iﬁe may reamnabiy deﬂ;arm ine: am:i such §fecwity .
_ shiall be deemed 1o have continued o hawa been-held as mcuriw for a:h& paymem and
o 'd{ﬁtharge to the Secured Parties of all Secured Obl ligations. s S
17 FORTHER ASSURANCES
171 The Chargor shall, on demand, execute any document and d6 ay other act or thing {in-

-Eiéﬁher case, at zh%: expense- uf' tha C’ha’r’gm} witiich ‘the sécursw ’E“mstieﬁ'm‘ an’y t:itheh'_ '
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B

. therent or-otherwise for enforcing the
discretions of the Security Tristee or any other Sacire

_of alf notices, orders, instruchions, direetions and 1

. the Segurlty Trustee {Eﬁﬂd ﬁﬁ:‘f RE{E‘W’&F E]H' Dgﬁegate a}jp&li"it&d uricher this Dﬁﬁd}‘ H5 its

5 [}md or for il itatinig: Ihe reahgaﬁ;m

| i
secuty created orinterded to be reated by any Of the powers, fights and

SaMmeE oF pxereising:

‘the execution of all reledses, faam{w’s assd gﬁﬁ"i&ﬂiﬂ and ather do

Ty ma
property 1 be ﬂhargﬁd which the Security Trustee of any other Secured fm y iy
resonably recusst and the Chaigst irevacably and severa iy by way. of security app

attorney in its name and on its behalf to-sign, execute and deliver all such docurnents

and do any-act o thing as tha Security Trustes may think fit: -

B

3 The Charger by WAy of secuity frm#cﬁcaﬁiy.a_ﬂtﬁ severally appoints the Séﬂu?i'tﬁf_ _'?“f*'me B
{and any Receiver or Delegate appolited under this Deed) to be its-attorney wﬁh_fg“ -
poveer of Substitution, Grits Behatl and Inils namme of otherwise, at such timé anid in such

- mianner as the attorney thinks fit

e
By

RER

s Deéed or ary other agresment with the Seciifity Trustes or any’ mhar Secured Party,

“prior to service of 4 defaiift notice or any demand for payiment, 1o.do anything which the’
_ Lhafgm is ubhg@d 1o du under this Deied (but Bas not ﬁ{mej '

onand aftm SEriEs v:&f & defau%t nmu:e o any ﬂfﬁﬂ"fa nd for paym Ent e cfs:r an}fthmg whic
thie Chargor is obli gecﬁ 1o do undw this Deed; and o

|t take any sction whar:h s am;rilmy to the Exercise’ mi’ any of the aighrs conferrad o t?‘um

Security Trustes or any other Secured Party, i relatiﬁﬂ tey-any Sﬁwmy Agset or under

- the Law of Property Act 1925 or the insolvency #ct 1986, ard ratifise and canfirms arid

agrees 10 ratify and mnF i1 whates.ra-r any such attorney shall de’ 6f plirpert 16 doin the-
exercise oir purporied exercise of allar Aty of the powars, duthorties and discietions

7 referred to in this Clause 17,2,

18,

B 15

CENFORCEMENT

COn am:f aﬁ:er z-“.em:e mf & default notice or any fa lure to. pay any of the Eerurﬁd
-Obligations when zhey%aidueurarequcaﬁ fror the Ehamur tothe Security Trilstes that -

Atexgicise any of its powers under this Desd {or if- any steps ane taken to appoint an
;admmmiramr nf the Lhargor), the Security Intsrasts craated hy and undw this Deed shall

e 1mmadramiy &nfmr«:eabie and the Security Trustes, withaut ﬁxw ufjaw o the pawers.

o conferred ot by virue af Ihﬁ Laww af. Prﬁpﬁrw At 1925 shall be emtatéed o

seciife and petfect Efz'titlﬂ‘ ti -ai?'m’_arwip'ﬁa.rt'é}é{ thﬂiS&ég;uritﬁrﬁsﬁetﬁ;: B

eriforce all o any part of t%‘aat Secuirity ai‘the times, it the ranaer and oﬂ-ihe:téfm?iti o

thmis& fit;:

Page 3y

A Party under this Deed; incl huding. -
cuments: and thegiving

equasts for anys ‘consents to enable. ihe.

oints:

o
&




TS

182

183

take possession of and hold or dispose of all o any part of the Security Assets (and any
Assets of the Chargor which, when got inwould be part of thﬁ Setumy Msem) atthe

tirviés, In thie manner and oni‘the terma.if thinks fit; and

_ ) tmnifw &r otherwise dasmﬁa nf ary 5ecur=w Asset and to give gamd d:siharge for any -
- mibneys received by the Security Trustes in exercise of such power of sale and/or
. disposal. : : T

 if no default notice Has been served on the Chargor, the Security Tristee shall as socn as
- reasonably practicable after exercising any power pursuant to Clatise 18.1 above, notify.

the Qhargﬂr af such exercise.

To the extent that the Eer:unw lmerests creamd by thrz Deﬁd constittite & secunt‘ff
financial callateral arrangemerﬂ and thﬁ Eammy Assets-constitute "financial eollateral”

"~ forthe ﬁurpﬁﬁe of the Fanancial ﬁaﬂaﬁafai Arrangements (No. 2) Regulations 4003 {the i
Regtifations), the Saéufrity_"?msteﬁ 'E_haii have the right on givieg pricr notice 1o the .

tﬁékgr;&r a'i"a'n'y time after the Security Interest becomnes enforceable, fo appropriate all-
or any partof the Seciirity Assets in or towards discharge of the Securec Obligatians. The "
parties agree that the valle of the appropriated Security Assets shall be. in the case mF -

. cash, the armount of casft appropriated and, i the case of Secuyities, da‘tﬁ&rmmed hy the
- Bgcurity Thustes by raference to any publicly avaiiable market price in the: abs«ence of
0 which by such other means as the Security Trustee: {acting reasonabl v may: select

mgkuzﬂmg, withoit liritation, ah sﬂdependeﬂt valuation. The: parﬂes agres that the value:

of mach Aecaunt shall be the amount-of the credit balarce on it together witiany

o atcrued hut unpﬂﬁted interest that is paicl in relation to that Account at the tirme the right -

A9

00

_ﬂﬁm”ﬂ'ﬂuwﬁ S-E‘r:um‘w_ e

of appmpﬂa’ttm is-exercised. For the: purpese of Regulation 18(1) of the Regulations, the -

ihargﬂr agrees that arv such datermination by the Sea;unty Trustes will constitiute 3 CE

vahation mammwerzaaﬁy reasanable pEnfer e

e Tha 5emraty mnsﬁmmd E:a:.f this Dead shail be continuing, is magﬁ& for-securing fuz*ther' S
- advances: and wil e:ﬁ:ﬁmi to the ultinate bialance of the Secured Obligations, Iﬂgafdlﬁaﬁ

of{i }any:n%ermeds&te paymenitor dzscharge inwihole or in part;and. (w] anyamendm&m '
variation, restatement, aaﬁignmmﬁ replacement refirancing, rivation or departife -

B (huwwes substantial oF miateria } ﬁf toor fram: any dacliment constituting any Securad

Obingati{m&

'iﬁﬁ'umﬂ{:ﬁf

The Chargar tniust insure aEE msumh by A$SE‘*{5 w:ih an msurame afﬁce o und‘arwniw
atcemah eto Th& Sec urst}* “E“mstee ag amﬁt lossor da mage by fire: and such ﬂﬁ’IE’F fisksas
the Security Trustee may sp@mfy from time fo time, This insurance cover must be forthe
Fusll repiacemem valiie and be index-linketl, The Chargol must also maintain all other
‘nsurances normally miaintained by prudent cormparnies with s miiar activities 1o thoss of

- ‘the Chargor of as.the Security. Trustee miay f@quam

Pagesi
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203

e

32

213 -_'Fn thié Civise 21, a "qualified mrsmn* means & person who, under the Insolvency Att' :

1986, s qualified to act as an: admimgtsaim of ANy Company o individual

oA

220

@

“The t;hatfgm' muﬁt pum:maﬁy rivake &l pfemmm arid m&wr paymentﬁ ”ﬁ‘—'ﬁﬁaw m eﬁm:t |
-or maintain these insurances and prodice receipts fm these paym entsat the request of
the Satww Trustee; If, at any tire, the Chargor fails tohave the regi uired insurance cover |
Inplaceor to produce ariy recsipt onrequsst or to deposit any plicy with the Security .

- Trustee. REY APPOIRL any Bhe or more
- Chargor, toact together ari ﬂdependant
B a;:tpi ﬂabf@}

paragraph 12 of Schiedule B1 of the r&sa?@ency Act T9BE |
by filing: Spﬁtlﬁ&d n::!ammems weith the coint untder para
o Sthiedile BY of the Iﬁsm venty ﬁsct 1986,

Trustes under Clause 5 (Defivery of Documents of Title and Registration) of on requsst,
‘the Sset:urxiy Trustée may take Oul or renew ahy nsurance In any sim and on any terms

“the Secuirity Trustee thinks appropriate and recover the costs of doing s from the

Chargor. .

l mmms remwgd of aﬂy mgumﬂte whatsaev&r irt respect of lossor »damage by fire o
' ﬂtheswm& to said insurable Ascets o any part thereof {whether effected or rhaintained
by the Chargori in pursuarice of its bligation under the covenant contalned in this i:f ause

20 Unsurance) or independently of or otherwise than i puistzice of such obligation)
shiall

ine respect of which the o

as the Seciiity Trustes Tequires éither be applied in making good the loss or damage

5 Ere received o be paid 1o the Security Trustés in or
tewards: Payment of the midnies for the time b@mg mr:me«d by this Deed or such part or

parts thisreof as the. Secur ity Trustee may redisice

'-A‘ﬁmmm?ﬁﬁ: o

M any tirre anai fmm timie 6 hmﬁr after this: security becomes: enf@fceab@ o H’ m -

Chae‘gar SO TEdUests the: S{@t:us'ity Trustes § ] wnting frorn tivie to tzmeu the Sewmw

quialified- parsofis to ba'an adriinisirator of the

ty-of thie oibier oF others appointed (fothe extent

aﬁy such Appai intrmient: may be made pursiant to Eﬁ a

Adrrimistration’ .apptmat ionyor.

which that person is 5pp01nt@d

Fé:‘;émﬁé’kg .

-ﬁﬁp?ﬂimtfﬁeﬂf-‘ﬁ-f’:'g‘ééé%, o

A aty teme ahter this secori tg,r hﬂcmmﬁs enfmmﬂam& orif the E,hargc:rr s6v {equﬁs&s Thﬁ

Security Trustee in wntmg at any time, the »eCUrity Truktes. may, \uniess preciuded by
< fawd, withaut furthier, notice: appuint under seal or’

;:kn ication to- wurt undﬁr'

graohs T4 2 -{'mduswgif af

In writinig, any one of iore gialified

w.tth respectto

parsons. fo bea Remvgr of all o any part of the ‘Security Assels, toract togetheror .

rﬂdepgndantﬁy of the: other or mhﬂi‘ﬁ appointed-to the extent applicable:

B 'F_'a;g?wi :

G

e o s



- In'this Clause 22,8 “gualified person” mieans & person who, under the Insolvency Act

Y86, is qualiied to actas a Redeiver of the | pr&geﬁy of amy gumpany of individual wath_'

o fespecttowhich that p@r‘smn 15 @ppointsd,

)

- limitation) the nght power @ Ao discretion {a':s the'cése ma";f be):

'j.Fawe-rs @f-ﬂ&ae‘%er '

'EWEW REC giver appointed in atmr@iaﬂ L] wrth Cia use: ?.;2 1 {Apﬁmnim@m of E@mw@r) shall.
“{subject to any restrictions in the instrument amﬁmnmg Wi but notwithstanding any -
winding-up or dissolution of the Chargor) haveand be entitfled to exercise all of the rights,
- powers and discretions, 35 varied and extended by the provisions of this Teed, conferred
"'hﬁf'the Law of Property Act T925 onany feceiver appointed under that Act and those

coritérred. by the Insolvericy.-Act 1986 {and to use the name of the Criargor for altorany

“of such purposes). If at amf time there is rriore than onie Receliver in respeet of allorany .
*part-of the Security Assets, each such Receiver may (unless otherwise'stated in any. ©
 dacumsnt ag::pmmting that Receiver), exercise all of the powers mﬂferred on.a Remwer' .
- ufider this Deed or under the | nmluenty ﬁm 1886 mdmduaii’:r‘ and 1o Eh@ exclusion of
: '_eaghmharRec:Ewer B T O R

The r"%ghté' pm%efs; a!ﬁd diseretions referred to in paragraph {8} aﬁme-inc_é_'ude--fw'i%hm;i; o

| {iy | _ Take wsse&smn o take: zmm&dzate pf;}SﬁESE g uf" g&t i and mliam fhe Securst}f

Assets grany part of the Security Assets whether au::mad before or aﬁ:ﬁl’“ the date
thﬁapp@ﬂt!ﬂﬁni e _ D _

_ 3{&:{} ' '.Earry on husmeﬁﬂ b:i cary E}ﬂ gir: manage Ehe E;usmasg csf the Chasg:;f. as the

- Receiver may think fitor tor concur i or authorise the managemeni: of, or am}amt
- amanager of the wh@ie of &y par@ of the' business of the Chargor; -

(B -F[ﬁf&ﬁtmﬁ of asﬁets to. maké and effect al repairs; ai‘ierat fons, mpmwmam&

replacements, developments, demolitions and Insurances: {mtiuqu indemnity
irsuFance and performance bends and gusrantess) and do all ether acts which _
Cthe 'ﬁfﬁérgﬁr rright dain - the: ordinary conduct of its business: as well for the
N .{:smtear:t;m a5 for the. ampﬂwemem ol the Security Assets and 1o commence
o '-andfm mmg‘jﬁat& any hiuilding aperations. on-any {afd seciifed pursuant to this
Deed atid to appEy for and rigintain any planding permissions, building regulation. -
' =a;:;pmwa g anel arny other g::armis&mrzs mﬁﬁ@nﬁg af Eaenﬁm i Each rase as the
Receiver may 1n s absol ute: ::ii;s:;ret;cm ihlnk fit G contlr in; ﬁﬁ}*‘ m? the f&fﬁgmngT _

| '-{éy}* - :Emp!gyeﬂﬁ and adwsar&: 1o appazm and. dmaharge managem ﬂﬁmﬁ ag@nts '

~aceoUrtants, servants, warkmen and tther advisers foi the purposes of this Deed, _
“upon such terms as 1o remuneration or mthemmﬁ- a5 the Receiver may think
pioperand ta di guhargé Ay guch persans appol inted by the Chargﬂr '

_' (V) - E-;rmw munEy 1o burmw oney fm’ the purpm@ of exercis ng ahy ofthe p@wms.

-guthorities and discretions conferred on the Recelver by or pursiant to'this Dead.

Pagezd .




- ahink fit and nie persen fer

iy

 business whether as a going concerr or oifierwise; -

& )

B : .i'ifiﬁ}!

'andmr of defrawng ;my costs, chargeﬁ ic:mges ‘o experwses {m;; ur;%mg m@

‘Receiver's ramunaraiam} swhich shall be incurred by that Recaiver in the exercis ﬁ -

if such powers; alithorities and discretions b for any other purpose; 1o raise and
borrovw mioniey either uriseciined oron thesecurity of the SecUrity Assers or amy.

‘part of the Security Assets gither iy piority to the security cohstituted by this Deed

or dtherwise and genaratiy SRCSUCH Lerms aﬂ::'r mndstmm 35 tﬁ*xm RE‘EIIEWEF may:
such morey shall be-coneerred to enguire 250
thie propriety or putposeof e exercise of such pnw&r o 14 see to the. ap;‘;l;mhun
‘of any TAOTEY 5o Falsed or borrowed;:

Selt bugmegs m 5e§l or mmm i selling the whole or any p«an: of thE Charges's.

Sell asssts: to aei mccharzg& gsant (f:pt!i ths m purahsa:;se? iCarise; Susrrender
re!»rzas&* disclairry, abaridan; return o mherwme dispose rgf cahvert inte moneyior '

- redlise a E::}r aiy partof thie Securlty Assets by public suction of Brivate mmracf :

and ge;ﬂera iy it such mannerand on sach terrms as the Receier shall think i [:?smper o
ar to cencurin Ay such transafmn Without prejudice to the generality of the- '
. foregoing the Receiver may o any of these thirgs for weonsideration: mnsagtsng :

mf cash; dei:)ﬂrﬂureﬁ or other obligations, shares, stock or other - vaéualﬂ

_ Eﬂnmd%ratlmﬂ and any such consideration may be pavable i a lump sum or hy

instalments ﬂ;;r@ad aver such period as th@ Receiver may ik fit, Fixtires, other

than landiords’ fixtires; may be severed and sofd se;:afarey froin the: F&fﬂﬂer’l‘y
“containirig them without thie consent of the i:hazrgﬁr

m:qusre assatg o acquam agsmg far such mnsadﬁratmn am:.i & S"mzh terms as the .

Car mthsmsse, aﬁy ar‘rd bwidmgs planf e:qmrzmmi wh 1% ot matenﬂls o dry
other pmpgr@y ‘mssets or rtghis ot any description which the Receiver ronsiders
riscessary or desirable for the carrying on, improverment or realisation of any i

. “the Security Assets or the business of the Charge? or stheniise for the benefit uf
| the Security Assets; .

W

Leases, etc.: to grant or agres to grant any leases whatsoever and let on charter,

subscharter. hire, lease or sell on condition anid to grant rights; aptions, lcsnees
- of gasements over all of any part of the Security Assets for such termiand at such

rent (with or without a premium] as the Recelver may ti‘%ink proper and to rescind, -

o :'guﬁ"ﬁﬂ{iéf anid accept Or agree 1o aclept sy sua“far‘tdar m’ any lease or tenancy of

()

sbich Eﬁcuriw Assetsor agreetoany uanalmn af any such-contract aﬁer:tmg aftor
“any part of the Security Assets on- such-terms-as. the Recejver may think it

(mc:tm;?mg e ;:sayment of mmey to 2 léssee of tenant on & gurrender or dny rent

B

" Uncalled capital: to call up of requie the directors or members (as applicabls) of
- the Chargor to call up all or any pertion of the uncaliec cagital for the time being -

) mg@zﬁ .




S of the Chargar and to enforce. paymant of any call by action (in the name of the:
= Charg@r of the Receiver, a3 may be. thotight fit. !:33« the Rece V&s‘}

{xi} Emmpmm:se “to ﬂeq@tzate setﬂe adjust, mfer o Erbﬁmt;cm Cﬁmpramlﬁﬁ

' " abandon and a;mnge any claime, aecaunts, dispubes, guestions: and dermands

with of by any person who is of claims to be a creditor of the Chargor or relating
inany way tothe SeEcurity Assels Orany part of them; - - :

{wil} - Legal actions: to bring, prosecute, enfarce; defend and abandon all such actions,
- siits anid proceedings in relation to the Sﬁeumy Assets or any ;:aart ef thermas may.
seerri Yo the Recelier to be expadient,

{xiil) Reeeims to-give valid receipts for all moneys and execite aiﬁ assurances and
thi ngs whrcﬁ may be proper of des;rabie» for realising the ﬁeﬂun‘ty Azgets;

i (Ki’*&} _ Subﬁidmnes et tc:e fﬁm & Suhsmhary ar Suﬁs@a&rrea of the Khargw i any
) ;urisdicﬁmn and imﬂsfpr tor Aty such Subssdmry grany other company of pody
corporats, whetg_}er 0; ok formied for _&he purpose, all or any part af.th& Security

Ry Pawers discretions, efe to ﬁxercagﬁ any powers, dzscmtims, wtmg conversion
- orother raghts or enﬁt!@me;ﬂg m reiamn to any of the Security Assets or incidental |
" to the mwmerghip of or nghts inor to any Seciirity Assels and to completecreffect
any transaction. enterad into. by the Chargm' and-complete, disclaim, abandon or
modify.all o any of the nuz,stanﬂmg ‘contracs or arrangements of the L‘ihargmr _ '
relating toor. aﬁmttﬁg allorany paft of the Security Assets; and-

gt : .ﬁ{xvi}' e er‘ai pﬁWers‘- 0 davalf su-z:i‘i -mhier ac:*rs ar‘a‘d mmg’&as- the E&tmer may consider
o desirable or necessary for realising the Security Assets orany. part of them or
e incidental or cofiduciVe to-any 95 the matters, powers oy authorities mnf&rred én
a Redewer. un&’w el hy virtue of thss E“J@aé to-xercise in miatmﬂ to ihe SECU?IW
Assets.or afy part ﬁ:f them all sur;h powers, auth:armes aﬁd thmgﬁ Hs thﬁ Recewar
o wnu id be capable’ af: exﬂrmmg if it were the absolute beneﬁcta owner of them '

i 0 uisé the name of the Chargor foral or any of such purposes.
223 Removal

Thes Sm',ursfy Trustes may fram trme to ‘Lﬂ"ﬂ&, E:fy‘ WrHINg rermove any Reaewer appmﬂtﬁd' vit{so
far a5 itis fawfilly able) and’ may, whenever it may deem it expedient; appoint a new Recsiverin
the plice of any Receiver whose appointment may for any reason have teriminated.

_3'22_'#; Remaneration

€33 " The Semﬂm Trusme may fmm time m Time, ﬁx the ramuneraimn cf any Recaiver _
B apmintad hy it (wh:f:h remuneration may be or | Include & commission calculated by
reference to the gross amount-of all moneys received ot -otherwise and ‘may nclude

- *‘?ﬁ@fiﬁ:




(- “Fha HrmbLint of stich fermunerstion may bis debited by ’Eh@ 5'5’5“”‘“}*7*“51% to 5"“3’ account

emeration i connectioh with claims, actions or
- the Receiver by the Chargar-or any other person of the pert
. obligation imgased upon the Receiver by statute of GIhEL’WiS
- shall b payab?e by the Chaz‘gw alene, and settions Eﬂ?(ﬁ Wfd

Act 1925 shall hat app%g jnrelation to any _QE‘EENE" Eﬂﬁm”md under this Deed.

o the Chargar, held with a Seciired Party but shiall, ivany svent, form bartof the Secured

' ‘Obligations amﬁ acterdi ngﬁy bie satured on the szmraw Assets under the security

o i_mntamzad i *thzs, ﬁaesd

';?;"2_,5  Extent of appmntment

_ The exclusion m any Sacuraty Ms;e:tq from thieaprain memt of the Remw&r shall ot prac ude the 2
- Security Tristes from mhﬁmuenﬁy extending thie: Hecéivar's of Reteivers
-of their replacementy fo-that part oF appo iritirig annther Recelver wﬁr any other part of the

dppuintrient {m that

- ity Assets,

) E'E:...E; Mo fiabii'fit‘y: a3 mortgagee in possession

' M@n& cﬂ' i}'ae Securfzd i»“-‘astaag shaﬂ fioi ﬁhal smy R@EEW@E’ appmnm:l a5 a&zmﬁanj E}y‘ TEARG af si or -

Feaso, ba_hahi&tm-aac;&mnt BE. mmri‘{;gagﬁe iy pr&&;&@sﬁlﬂﬂ: -ur_h@ ki ab?& fmr.a;m.r ta_55 S0t re.amation ar o

for any default gromission forwhich a'morkgages in gossesion might be tiabile!

23? - Agentel Chasgcr

ey - Euew R@t@war z:)f 'éh& {:hargﬁr ciuz’i;,s appmmﬁed by fh@ Sﬂmnw Trustee under ’{h@ PN .
- invthat respect contained in this Dised shall ba deemed to e the agerit of the Chargar for | o
al purpmﬁe& anel shall as sich anent for all purposes be desmed to bein the sime position

ag @ Receiver duly appeinted by a mortgages urider the Laws of Fr@peﬂy Ar.:s: 3%5

() The ﬁhargmr along gha be re&pungibﬁe ﬁ:&r E;he mn&faat«: engagememﬁ Aty a::mmasans‘

_ﬂ;f_efauftés el Josses of '{he Receiver and for 3@3;5; ities incurred k:ny thie Receiver and no
Secured Paﬂy_:.:-;h&l incur ary liabity Tor, them by veason of the Security Trusiee
-~ appoifiting such Recewver of far any other reason whatsuever,

i ':2252,;8 Sé{iﬁﬁ%’ffﬁuﬁieﬁ tay exercise’

B Eﬂﬂfﬁfr?d E:xy %hrs Déed gaxther Expmsaiy ari y};up@'ﬁ'“aﬂ'ﬁ

Receiver of such praperty oF any part of i

Page 7

pmceﬂc% F‘igﬂ rrade o hfﬂught against S
farmance of discharte of any
&} but such rerririeratisn B '
{8} af the Lav of Property .

T E,'if the SEvcur;ry ﬁxssets
oy beaserc sed after the security; created under this Deed becomes erforceable by the Security

_ "Erugtee i relation to-fhe whole of such: Security Assets or any part of them without fust-
appointing a Redeiver of such property of any part af itor ﬂmmthatarndmg:the_.ap:_qusmmgni ofa




RCR
24

4T

“CHamimiES.

() . Anyland charged i held by or in trisst for the Chargor being an exeriipt charity;

(i) Any land charged is held by or in trust for the Chargor being a non-exemipt

¢harity and this charge s not ane falling within section 124 {9} of the Charities

Act 201150 that the restrictions imposed by section 124 of the Charities Act. ~ -

2071 a;".'i;:ﬂy;-ﬂr

() f“\ﬁ}f land chargﬁd s h@d hy of in trost f@r the- Ehargaf being ﬂmwexem;ﬁt_,

 charity but this Char@e isone; faiimg within section’124. (‘3) of the Charities Act
2011. _

O The TFU%W@’S« ofthe Chargor Eaemg the ;}erscﬁm who have the generai cantral and' E

N manageiment of-its admipistration, cert Fy that this charge has beer sanctioned -

: "my an mder m‘ ’;he &hamy Cumw issioners (or the. murt}i 0F

' '{5 i - ' : T%'wz Trustees uf the f;ha xgm b ngt Eﬁe pergans ko have the gaﬂeraﬁ mmrm% am;i

.. managerment of it administration, w;emfy that they have the paower: Linder its:
- friusts 1o a‘aﬁ”@m this tharge and that they have obtained and considered such -
adiice as is mentmﬂed i section 124 (2) of the Charities Act 2011, - '

EXPENSES AND INDEMNITIES LT

| The {Zhargmr shaii B d@mand pay Ao rmmbursﬁ the. 5ecureﬁ E‘-“ar‘hes aﬂd th&er- : '-':"';::::
. pominees, agents or. E}Eﬂegamg falat e basis of a full mdemnity or an sher tax basisthe

armount of all commissions, costs {including legal costs and remuneration), charges,

 Josses, imb:fﬁfres arnd ex;}emes and otfier stms reasonably incirred @y the Security .
CTrusteg {Whamw acting in its personal Capatity or as security trustee for and on Bahalf
of the Secured F’ames or any other Seeured Party and any uf thelr nominges, agentsor

' '_me!egams) in connection with

R
by

{e)

the m’&pecﬂm‘t of vaiuatmn ﬂf the Securi ty Aﬁtsets
makmg i dﬁma m;g fur paym em* orthe delay‘ n.fete) pt af mymeni& unﬂeg t’has Beed

@ faillure by *hﬁ Chafgﬁf to 9Effmm aﬁ mbérga!mrzs umﬂer !:hr5 Deed ar ﬂthmwam Breach
“abiy terms of this Deed; and : . . _ _

| *ﬁhe_'sﬁmmﬂﬁﬁﬂ»enfﬂ'réemeﬁt or the attsmpted praservation or enforcement of any of
- thelr-rights under this Deed whether incurred-as 3 result of any act or bmissign by, of
. proceedings involving, the Chargor or any third paity togethei with inferest.on the

arnalnt pavable if accordance with Claise 3 (Agreoment topay),

page'sg
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- the Eemrﬂcﬁ Oihtigations

 fexcapt W

" recoverable by it by repayment of eredit fsuch certificate

.h@akmg B
: fich o eurren;
ﬂﬂ‘%}imtg - of - sither ahi
" “} and %f iy being thie Sef o 4 n: gatiar
wm;

arties or other
aﬁﬂam‘jasmﬁsﬁ;,. o
f@ﬁ's:e“fs:.,;;' _
grher

. the Egcured P
ia;mﬁ.
itk charges..
o Frustes {wh
b@ha if of the ‘eagured
5L§ﬂ”er ‘pay
a“p‘&cﬁ of -
id,

S uls
4l of ésmand pay 1@ o’ £ f yg o M%% o
ran aftér- _tax babs aga 1% :
s, EXPENSESn prm:@ecimgs,
s expen

ety i
of shair nmmmee

Thi ﬂhargﬂ*" shat
foriinge or agant o

ety imr::ludmg feggal £
(bl Expwﬁ&ﬁ anid G T

ating i TS, ;:aergcmi a:apacriy i as 2
“paeticg) or aiy ithEl Emuwd ety A Any

il Eny paymem r
; cpasanably, i cer et Wi
B {w&‘tathw priade i‘:;y' the Chargor o d '&hsrd-paﬁy;

t&nmmeablﬁ for any reasons whatsuever.

e la aqem‘s vy

discharg® iy i
memmmg W

f;ured Party fﬂf

a.fmdaiﬂ@ iraffpctive DFUN
B ts] the Seaurﬁa{ '_

atises 28? 1 or 24, 3 abovE,
), the Chargo
gama} iy mme{:t ofva

5 sum s pa;d resuich Se

pehall, i addm@ﬂ, pay

Whare, puifﬁua'ﬂ 1o
jue added tax:

thigir aorminees, agents or elegates,

Partias {ar thi mm:ﬁ&eﬁ Hefits or. De
fere the payrrient "F’arfs Wi*z-h'in{iauss ?d} 3{&}} %}eiﬂw‘} auﬁh amwnt@&equaf s
& relevant Secured Party {or thisir AOMHINEEs; agerts or
paymient and which the.

hich gwes rige to the.
i Delegates) certifies is not

é:xa conciusive in the. abgmte

any value added tan & wmgm:i toth

Delegates) iy respent-al the:e prntter w
relevant ﬁems"ed Party- {or their Foiminees; agents o

ol manifestercarfiand

‘o any eeimbursement of or inderrinification for any. comrnissions, costs, charges,
“Exparises o ather e mtmr&d bg,r i relavant Secirad Party (o their norminees, agenis
oF ﬁw@gatea} s agent for the {harger; such amount a5 equals the amolnt’ = mﬁerﬁ

the conmissions, costs, charges, expénses of other amms nrespect mf vaﬁua add@d mx:

. i:ﬂ‘d in sucha case the rﬂ!ﬁwﬂiﬁecured Party {nr their mrmnee:; agents or Delegat
85
shall provide the Charger with an appropriate tax Invoice in fespect of such item nzmm }

“thie Chargdr s fe%:igr‘r&m «i:.ﬁfi Hhe i‘-é?evam supﬁ? }ﬂ

.. g @.E HEY ﬁjSﬂ. ‘f
ih I} ha{ [ I§ a 1??& Tria 31’:}1 CUIEQ a{"ﬂ" il bt':" hfi’ d S L y ot A |
h £ S F rig ﬁﬂﬁS[b fi I .
24 {f i3] f@ Qd ’

a5 result of exercise of or far
win Exmcsse bythe Set
Party of ks righ curity Trustee or any oth
i ghtsrider this Deed, except | inthe case of gFoss negh o SEQW@d '
of the felevarit Secured Party. negligence or wilful dafam

o

-memmr l:Jf Ihe E.Eﬁ:l
agfs Gmup arid |
mlured) nved b . “”pa'da i
¥ the Serusis ? *“515 {H} e
e aga*tmn €wheth
- o1 OF hot.

ﬂ::; ;ZT:;ed Party anﬁf@r 2Ny gither
iy t; af the miaﬁs: of payment.
mgwweg: difference bﬂtween e
iy th@ﬁha place of payment,
= 2 rights i {he pr@tad rigy -

memibet of the &
Srelavs Cro
o toithe Char
gor.

Urtency if: ‘wither ahl; gamm Piir

Bugedg -




752

753

o
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© sentance, aﬁy Sacued E’arty may (and the Eeaumty ng%e&- may directa Sﬁzcumd Party" .
or othe members of the Barclays Group tq::) debitan account held by the Chargor with
- any member of the Barclays Group by an amountup te and including the Setoff Amount.

" if the-obligations are in different currencies; the Security Trustee and any other Seciired:
- Party may convert either obligation at a market rate of exchange in its usual course of
- - busiress for the purpose of the setoff and if when converted it leaves the Security Trustee
~or Secured Party (as applicablé) with less than the amount due the tihmgw RSt rnakzz*
' gmﬂﬁ the armotint 6F the shortfall on demand: - : : . L

The Sacur:iy”?mm& aﬂd any c:zx:hfzr ﬂes:usea:i Pa rtj,e =0 iniits absuiute d serefion eﬁ’t%!‘ﬂat@: |
the amount of any: %aahﬁﬁ:y of the ﬂhargmf which is contingerit or unascertained: and )
' themaﬁ:er '-vet fo such e&:hm&t&d armount and no amount skall be payable by the Security. -
) TT‘LE%’R:EE wr Secured ?aﬂ:y {as a@pimbie} o ﬁ;h& Chargor unless and- until all SEa:urmi .
. bl sgatmraﬁ have &@m ascgria n@d ‘ard “Fuiﬁy repaid or disthayged o

.DIB(ZEEYIUEé ARD ﬁﬁimﬂﬁam

_ﬁrﬁ? li bEﬁy or powerwhich may b@ exemﬁed mf any detesmmanmﬂ whuth may b mada iR
-~ unider this Deed by the Security: “{“fugtee or any ﬁamwm may be exercised or made from. -

tifme to time in fts absolute and unfettered discretion wrihmmt afiy. abiz@atsf:ﬁn to g

ST reasons.

g6

63

'-Eagh uf the Securﬂy ngtee and any: Remzvaf may at any tirme rjei!egam al E m an\f Q‘F the i

righs mni‘err&gﬁ o thyithsf}eed i e e e _

: The el egatsﬁn may [:se made upon any termis and mndatmﬂs {mdmﬁ i the pawer o _'

- sub-defegate) and subgﬁe:i o any f@ﬁtrmttnns as the Seauni}f Tristee ar tim Receiver may' e ¥
T thinkfit e s

L B

'Suc‘:h da[egancm Shaii not preclud@ @ther %the SuhSEqu&ﬂf exercise of sus:h POWET,
~gethonity o da&cretmﬂ the: Secunty Trusﬁae@ ar the R&mwef itealf or’ any subwquﬁﬁt'- L

. - .dEEEgatmn o pevocation

es

' _uﬁfﬁer ro gj;’{;ummancaﬂ shaif the Sfcumy Truat&ﬁ nor any ather Sﬂuﬁured Party e any
-+ Receiver orany D&Eega’tﬂ {nofany ﬁW¢ﬁ?; agm‘at or. empimy&e af any. of theém) be liableto . -
“the Chargor of any other gerson as a result of or in connection with any act, default,

. pmissionor misconduct ori the part of any Delegate.

»,

771

. TRANSFER AND DISCLOSURE -~

The Sec u-redf' Parties may at any ﬁfﬁ&"ie’ii;'_é-gg_igfm;'_'nwaté, seciritise or f:g’:’themﬁs‘e tran i-;ﬁ&f
- sl o pars of their f“ights' 'aﬁﬂiér'aigiatmnﬂ'n respect of tﬁa's-'ijeed"m any pgison atany
' _i‘lme {a Tmnﬁferee) The' Chargor consents to the thﬁr:imum by the S&mmﬂ Parties of
Ay information-and dmcumentatmn dweﬁ:t!y or mﬁise:‘:tiy mmfzemsng this Deed to any -

pmsmemwe or-actual Transferee.

o "i""a_gg&ﬁ'ﬂ R
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: 272 The Secyred E’é-ftr%esmay‘ 'ﬁiéﬂnﬁﬂ“aﬂy3§nﬁ¢wmaﬁﬂn relevant 10 this Deed in tHe 5&'@&-&;

B0

'P’arties;f_-_'Dm&gﬁ's:aﬁwré[atmg foithe Chargor and the Secunity Asseis tor

(8} . any ather member of afﬁfme mf thie E;mtlays fjmup and ouror thezr uﬁ:‘zwﬁ d&rm:mrg.
ermpliyess, auditars, partners, consuitants and’ gsmf@ﬁsama! advisers;

by El.ﬁ'ﬁﬂ‘é*&'fﬁﬁwﬁfafg-%aaﬁliﬁnkg:, taxation or other mgﬁi'ﬁd‘éy‘za‘u&hfjséf;g;

. .: £ L . -
) any- Pérsan i cﬁhnemun w;&h & wcumaﬁatmn of a ﬁr any partof iha lnan assets Many -

Friember: of the Bardaya Group from time to fime;

fd} any Darsm whu iy mthemmse enter into mfatrattual r?aﬂijlﬂﬂﬁ waih any m&mber of thﬂ

' _- Eartiays Gmug Inoritiection with this Deed:

i L

e} _ any person to wﬁmrﬁ mmrmaimn is Fequired or r@qufsted to be disclosed B any coirt of
compietent jirisdiction or governmental, banking; taxation of other regdlatory authorisy
o sifmilar body: : .

iﬂ' __anjf ratmg agem:;y ﬁr;r:[ud ity ite: pmfesmmal adv 59!5} m mabl P&& ratmg agency m
Ccarry out its norrial rat ng activities: ' .

g} ariy credif :re-fé}ezﬂgé agericy?arid

. {h_;}.- - dny ather Qbi;z;}m i regpect of al o part: caf the Securad. ﬁb%aaatmm and aﬂy aff’hata

_ hmidmg Company- ur&uhsnd;aw themmf

@73 T"he Chsarggar may not asmgn or Gtherwise tfansfaf anyoFits nghi:s or. u:ublsgatlms vmﬁer

o this Deed,

S 28 --'demmacz-

W ngéﬂt power of privil Egé under tm Desy] Wﬂt ;m@mr {tar ;w mnmmed a5 wawer of it A
_ ngie ar parrzaé BXEFCISE wf any fght, power ar. prwe?ege wﬂl mt}t in-any clrciimistances priciude .
- an ¥ mher or fmrther axercise of itor th@ Exercise a:sf &My ﬂth&f T ght poweror pr wieg@

29, COUNTERPARTS. -

This EJEEd rnay E}ﬁ ﬁxe*:ui’ed‘ in any ﬂumher of f:a:iuﬂtemartﬁ gach of whtﬁ*h wheh exe‘wted and ' _

- defiversd shall be-an original.

Al stich courterparts will together constitute ane instrument;

30, Norices, COMMUNICATIONS ARG DEMANDS

Kiriy ridtice, commupieation of defand Linder 6r il Connéction with this Deed shafl bein.

wititinig and st m; el wemd personally, ar. by past to the Authorised Address and, if

i given by any &@ﬁurecj Pany, maEy be mar:ie argven by any miatager, officer ar agentof
 thiat Secured Party or ﬂfany Branch of that Securad Party, e L

 Pige3l .
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' -De e mjﬁ Lmder this EEE{E may_« bﬂ* mafj& frﬁm ti me o tirne anid, at any frme,

'whethef Any d@mands &taps o prmmsd ng% are E:.%e ing or have beer mad@
~against ary thind party; or- . . . R

: -ﬁny notice; mmmuma:a's m or demanﬁ’ made or iﬂ&{ ivered: under of in corinectior w&th-
this Deed to. the Eﬁharger will iy be effective in the case of 3 letter which s sent by post, |
i first-class prepaid letter where available, and is posted befare the fast collection of
' letters from the Jetter box in which it was posted has beer made on any day, at 10 00 o

atri o the et succeedmg day. upﬂﬁ which & deiwery of letters ismade..

' ﬂsny‘ ratice’ ta any: Secured Partyp shaﬁ be addressed i wntmg amﬁ sent by post fo
Barclays. Siecursty %’mstee Limm ted at Business Lending Services, PO Box 16275, Lne
' _:SHBWhﬂE Sriowhiill’ Qua&nmay Eﬁ:rmmgham B2 2XE. and shall only ha ei;fﬁ::twe when
- actually m:&awed by that Samreﬁ Party, S s e

and’ mbtzgatmms af the Chmggzr underthes ﬁﬂéﬁ% may be enﬁam@d frrespective Of

“whether of in what order ary. 5ecumtg.f m whu:h any ‘%Ea:umd Party ma}f bﬁ éntitled iri

ragpect of the Secuirad ﬂiﬁ igations and any other abizgatmns seclred. Linder this Deed is

- ar}farr:eci

il riotifications: o deterrrifations given or made: by any. Secured Party shall be ..

ronclusive and biriding on the Chargor, exceptin the e;a-s-e-_éfima@ﬁifeﬁ%-ﬁrrm; e

MisCELLANEDUS PROVISIONS

if at any firne any oné of the provisians. o "t.his"lfie'éﬁ' "5"'}5;‘["i_:lét:'_i:ﬁm’esf.:iﬁvaiéﬁ, E?Iiégaé_:ﬁ{ o
* unenforceable in any respect under any law, the validity, legality and: enforceability of the:
- fernainiig ﬁmv;ﬂmns of thiﬁ Eiead shall nm in any: way be affected or impaired, B

: Save as: mh@mm pruwdpd forin ‘thtﬁ t?eee;i d persan whn Rleie ;}arty t@ t%ﬁ s Dead has :
o right under the Contracts’ {nghts ﬂf Thrrd Pammji Act 1%95* orany sirtilar ap;:shcahi

legislation to Eﬂfﬁ?;ﬁ* oo eﬂﬁoy the ban&? tsof this Deed. unfess otherwise Spemﬁ@aﬁ

Nawmmtandmg A term mf this Deed the consent m"" any persan who'is nota’ ﬂaf“ty

. ‘ot reguired 1o msa:md ar vary ‘Ehis Deed B any n*thser agm@m@nf Eﬁﬂfefaﬂf !iﬂt{} undér ar

o 314

o
‘miay only exdcute thss Deed under hand,

Cin connection wsth

“Unless atmmse'spmﬁéﬁ the Secured Parties, any normine or agent may, subject w0 -
this Clauge 37 and the Contracts (Rights .of Third F‘mteg} Act 1999 ar any szmd
_appimahle legisiation, miy on aﬂy ciause of this Decd. ICERR

This Ee&d i ﬂt@f‘idﬁd o tai«:ﬂ e?faa asa dedd: namithstandmg the factthat any Baﬁy

Page32

tha liabifitles

or takﬁ'ﬂ SR
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o

: Thm Deed hag baem ax,em

' '!wamu ING LAW AND: !uﬁfsmwm o

e et ; Sh |
Thss [}Eed and any nﬁﬁ“tﬁiﬂtfﬁt‘tuﬁt @hltgatmna arising front or in connection W”ﬁ‘ t all
- begoverned by, and construed i agﬁ_mdaﬁ{:e wstha thie laws of Ergland:

Each party irrevorab) "f i hmam fmr the Exdmwe hanef‘ tof the S@{:umd F’artms to 1:%'1@-

Jurisdiction of the Eﬁ{:}iiﬁﬁ courts {but without pra;ud ice o the Secured E?‘amez rzght fle¥

Lommence pracesdings agai nst ANY Darty in. any other ungdsctmn}u and irrevacably’
Waves any abjection on the

Bround of venie dr Emappmpnam farum or any similar
gmsmis: o _ L C e . :

iﬁd A5 A {fﬁ@d b

_tﬁe Eamiays ﬁgr;mum Bank arid is deliver

¥ the i:hargm and signed i:;y !:h& Eecuﬂt}f Tmstee and
ed o the date stated at !:ha_ beginining of this Dised,

PageTa



. SCHEDULE 1~ FORM DF NOTICE OF SECURITY TO ACCOUNT BANK ~ © ©

“To Accounit Bark sther finaricial instiution

pate 11

: ija’ar Sirs,

ave: aﬁﬁigﬁed to Barcl ays

' _-Wa give you Hotice ﬂmf by E¥ d?hmﬁiure dated Eﬁ } i:}ebenmraj wi b
- Sectrity Trustes Limitad (the Sm:;mfy Trustee) all of Auir Fghts, it

accounts iiﬁ‘iﬂ‘d below rantaingd with yﬁuu" [Accoist Barilk/other Firicial institution] (including -
urits) and the -

. any renewal, redesignation;” repiszzacfmsem subdivision or mbacmuﬂt of such acco
debit or debits represerited thereby: '

© AccountMame: o [
ﬁua:r:auﬁtNﬁ H e
A -.[_repén? .i‘il%x‘;iﬁrﬁ ﬁeg%eﬂﬁwjb{}f
'{fﬁé-,&f@mﬁ}_ |
W irrevocably instruct and aui.ﬁ.lqriﬁe'}rﬁ:u'_'.tgj- &i@:{f.l?:ﬁﬁé o ﬁ;hﬁ .ﬂeﬁirlit}ﬁ '.T'r'.L:ssfaa-_"w'iﬁ"ﬁ'ﬁ@u*t ahy

referanice to or further Authority from us aric without any indquiry by you as Yo the justification 'ff;sr

such diselosure, such lnfmmamn rélating to the Accounts ralntained withy ;mu froms tirne to tim

' '_ agthe Secuﬂty Trustee may requegi y'r;ru fo diselbse ot

Witk eﬁ?ﬂecﬁf froarh tﬁé_'dat@ of your receipt of this rotice:

{a) . -anyeidsting pa'};fm'ﬁﬂf_imtmcfimﬁé‘??etti'ﬂg the above Accounts are to be terminated and -

&l payments and communications in respect of the Accounts shodld be made to the
B Emw-ity:“rrusfee or 1o its order {with a cn’;:’fy*tm g, arief-

il all nghi& tmﬁrmtﬁ and benefits whatsaever acﬁruiﬁg t{:u o ﬂ::r the benefit mf curae]ves o

“rising froem the Accournits belong tor the Eemmty Tfuﬂtﬁ"ﬁ

This Tetter and all ﬁﬁjn--t‘-::sntraﬁtuaz sbligations awsmgwmf ot in m‘m Rection With it arg governed

o by, and will be constried i accordanice with, the laws of England and Wales,

- _ ?a’gé W

titie and interest in anid 1o the.

TR P A TRy - 4




BN p!ﬁaseagkﬂwﬂﬁdg@ Feﬁeﬁﬁtﬁgfhﬂﬂﬂtm@ By srgnmg {heafkﬁﬁwmdgﬁmiﬂ;ﬂgf {h} .
:-?Gj&:f&_fﬁﬁhfﬁify. R L - e .

 [Please note thar this notice is only to be completad i (i) ithas ﬁée'_eﬁ:-zagr;&?ﬁtﬁf‘? youare W‘“""j‘zg o
SEEUNILY GV a atcount hield with ancther bank of financial institution; or {il) upon request v

:’*the Eaﬁ k]

~ forand o behalf of
. Lémter Chargor Narrie)

Pageis




oo

DearSirs
We Lmnﬁrm rec:e]m frorn {Enter Cﬁﬂf@ﬁr Nam@} {th& A

in anfi to, and all monies (inclding interest) fmm fime to time sta
following accourits which are maintained’ wzih s anid the debit or debt

' We mﬂf frr ti‘wt the b
_ chafgas are payabfe in respert of the Accounts an

L We uncmndemn&l

' Accous and will no
- fights attaching o the Accolnts.

- W&w lazmniy va

~This letfiei and E'ﬁs! nmﬁ'«-mmmctu

Form gf"-ﬁ;ﬁknﬁw'iedgem\ehi Zaf.?é_ﬁftim e
of Assignment by 'Acmu'ﬂf Bank -

Tor Barclays Security Trustes Limited (ihe Security Tf@smﬂj

Date: [+]

55@%&*} of 3 fotic ltfa'md [} of an

#ssignment upon the teins of a Debenture dated [+) 6f all the Assignot’s right
tarding 1o the r:recﬁat of the

5 mprgs_em;ed therebi  -

[List fﬁ}‘?@w_msﬁace:@uﬂﬁ.sﬂhe%@} e

i thﬁ‘ Am:suﬂts}

alance sﬁamdmg o the Aﬁmunts at wﬁay cdate ls: E 1. ngzm'f?aé'ﬂ' -dé";f;@tar’ﬂ&"r-. -
d there are no restrictions on (a) the payinent '

r:s% the credit balance on the Accounts (except, i the case of a time deposit, the fexpw of the

i@ Ewam periody or (b) the creation of Security over i Acr ot in
or ary third paﬁy : : :

¥ am,i irmvmﬂahfy walve: aE f@h‘tﬁ r::f set-off, ler, cormbinstion: of mmaisda‘f
of accolnts and secur ity respect of any Accoints and similar rights. {however desc m&;mﬁ} which
e Py RAvE now arin ihe Tuture in respect of sach of the Atcounts or th@ halance thereonto -

the extent that such nghﬁs relate to amouts owed to us by thie Assignor.

We mnﬁfm that we have not. recaived mjma uf" ’zhe terest a::rf any %hard party i any ﬂf the
L, without the Seturity Trustee’s prior written tonsent, arnend or vary. any

n:mfdaﬂce wsth the’ nstrur:t ionis given by-persons authorised by thae Sa‘i'ﬁu!"itj{ -
Trostes and we shall mngﬁ all statements and other neotices giveh by us reaiaeatmg to the Accounts

m,th&_?imuraw Trustes.

obligations arisirig out of o in ConNeCtion with it are to.be
governet by, and will be construed in accordance with, English law. g :

Vs fa ittty

for afid an BeRaif ol

Pageds

tirle andinterest

favourof the ’Sewraty?mstee - L




Account Bank/other fnoncialinstitution]

Pagrdl




EXECUTION PAGES

o _Fm' ;«md an hehaﬁf of Bﬂrﬁiays Semrsw Trusme
- Yirited : e

 pailury |
e Direamr of. Lendmg Oparations

- For and on behall m‘” Barc%ays Bank Uk 1”-"5_{1
R Bar{:tayi Account Bank S

'F’auHury o _ :
il Directar ﬁf Lﬁndzng E}p@fat ions:

S AT

: Page 38




The Chargor:

EXECUTED 554 DEED by Polka Children's
" Theatre Limited acting by two Trustees of the
Bogrd

4%

o N;BI'WE: ‘of. Trustee (in BLOCK:
CAPITALS) -

- Signature of Trustee

S —

© Narne of Trustes 'ﬁ"in'- BLOCK
- CAPITALSY '

Charity Trustee ﬁuﬁ_ﬁﬁmaﬁi‘iaﬁsz' S

The certificates given in Clause 23 _ﬁiﬂﬁﬁrftfes}'.:are ‘giveri on _E#éﬁ._a'l_f' GHHE :ﬁﬁa'ﬁt*y trustews by two
~of thelr nurmber under an authority conferred pursuant to'section 333 of the Charities Act 2071,

Forand orbehalf of the chyrity trustees

“harity Tristee

“harity Trustee

'?agw'f 3y : '




