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Registration of a Charge

Company Name: YOUNG & WOODS LIMITED
Company Number: 00937948

Received for filing in Electronic Format on the: 26/01/2024 XCVIVRGO

Details of Charge

Date of creation: 24/01/2024
Charge code: 0093 7948 0004
Persons entitted: @SENECA BRIDGING LTD

Brief description:. THE FREEHOLD LAND BEING 12 BURNT MILL INDUSTRIAL ESTATE,
ELIZABETH WAY, HARLOW, CM20 2HS WHICH IS REGISTERED UNDER
TITLE NUMBER EX404954 AT HM LAND REGISTRY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 00937948 Page: 1



Certified by: YUSUF ASHRAF

Electronically filed document for Company Number: 00937948 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 937948

Charge code: 0093 7948 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th January 2024 and created by YOUNG & WOODS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 26th January 2024 .

Given at Companies House, Cardiff on 29th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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YOUNG & WOODS LIMITED
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SENECA BRIDGING LTD

DEBENTURE
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gy ?GUMG £ WOODS LIMITED: (company.number 00937048) whose registared office

& Al 13 Buet Ml Tndustral Eataia Ellzaboti Way, Harlow; Essen; G20 ZHS
{ﬁhﬁl"g}{iﬁl,

{2 SENECA BRIDGIMG LTD. {pompany slmber DBBT1960) whose reglstired office s ai

' g ‘?ﬂ ‘The %ms Haytook Wa12 000 (Lander

BACKGROUND

(A} Under thiz deed, the Chargor provides secity 1o the Lafider for the loan fachities

" e available o the Borower under the Facilify Agreement

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

14 Definitions

Costs all costs, aimrgm axpanses and liabilibes of any idnd mﬁammgi
_|il‘ﬂ|ta§lmﬂ, Lﬂﬁ?ﬁ gsmﬁ danmges i?_‘] mmam : : o

3'1’mé.§

Tetms defi il In:the Fagillty Agrﬁamam shall; urvess mthﬁrwi&a it in this daed,

__hav& 1 saris ma:aﬁm} vl this daed. Inaddition, the fallowt ng datinitions agzpty 7 thils
i

'ﬁﬂm istrator; an Bdrﬂlnmt{amr appainfod o manang e ﬁf?ﬁi% busifieds: and

';ergmrw af the Chargor pursuant 1o parageaph 16 of ﬁr:hm:%ulefm

Borrowar: TEPARAY PRECI&fGM SHEET METAL LIMITED atid ﬁ“@ﬁ:‘z?hﬁd i
England ar Wales. i LOMpEny Tt ey whose reglsterad uﬁ“ o ds el 18

Fowler Rowd, Haingul Business Park, Hain sult Esses, IGR 3UT and that' mmpﬂmyh :
;@uaqumfs rmrmrﬂad Hasigns and ;Zlei‘mlﬂﬂ{j] transf&mes

-;Eusina% Day's & day {mﬁh&r than s Saturday or- Sunday) - wiitch cevisipecial k}mkq_
‘are-oper for general husiness in Lmnﬂmn and deposite: are deall: @zr%h :m this Landor
frdsrbank; Mﬁ?hfﬁt

Environment: mﬁ aliial Al mamumaﬂﬁ Em‘:iimﬂrr‘tam im!mjmg ai% w ar@y o, ihaa_

:::rwimgg at:f_._ﬁ b) iy i Heitle 8 i within. buiic nga and oiher
| B ﬁ%r:armr@m akmm a2 helmw tha Qmund} el any. iiu g :‘Jrg@mimmﬁ
%indammq maﬂ;i o Systams. wmmrm:i i::uy e mwdia

'thw relate fo o am:slv i thzx ﬁmimnme&nt

Event of Dsfaul ijﬂsa'--tsﬁia TRERTING . piven o What ekbression 1 the Paciity
Agraarent.
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“Beourity literesl o
__ﬁc:guimhlm pladge, |
sucuring any phligation of arw persan. o any athet: ggmam&nl arErangement hawﬂg '

Equipment: sl ;:quam A
firnituri, %’iiting&i Instalia

Histeire edifipment, plant, mashivery; tools, vekides,
and Boparais and other tangitite moveable: ‘proporty for

b tirmia biing cwned by-"tha L:harqc;*r m:.zua*:lmg any. g:ns-ar!z of iand all g parztz; _
-.Eﬁpiaﬂerﬂﬁmm medifipatians and s:aﬁd?ﬁums

24012024
Faetity &ggmemenh thie RaGity sgreement dated betivasn i

-Beirrowsr and the Lender Tus* thie privvision of e loan feslitles stourad by this desd.

Finance Docurments has the medning given to that eyprasaiin. in the Fm%iw

,&gme gt

_{Finam:ial Collateral; shall have the. m@amﬂg givaen oy mat Bxprassion in the Financial:
Collatersl Rﬁgu atinns.

Fitmricial Collateral Regulations! the Finartlel Callalaral Arrangsmens (Mo 2)
_.'Regulminm 2003151 200(329E).

“Properlies; &l freehald and leasehoid mmrmﬁiaa {whether ragisteted or unrag;sbamtﬁj
~gind il mmmmﬂhmd mmp@rim nvwr oIty e future dand: fmm ’Esma m fama} Wneﬂ %Jy
the Chargw ot frwhich: the f"hafg;r::r Holds ancintarest '
“the propafies which are br lefly descritied n Scheduls |
31h@$m

i

a:mﬁ F’ n;mrﬁy rnﬁaﬂs-any of

‘Receiver: a rocelver andior mignagerof anv e sl of the Charget Proparty shodinted -
__;um:i%r parsgraph B of %mas:mm 4,

Righl& ary Seclelly veolher dghtor benefitwhether arig il l:;y wataff, mumamﬂaim
#ubragation, Indgmnity, proot in Byuidation or r:aiha‘-gmm and wiaether ;fr“n:rm mntm%}utim :

-orotharaise;

Eamuﬁad Liahiﬁltiga &l Wﬁ’ﬂﬁﬁi ami i'mmm manies, _m&iligahmﬂa ﬁnd m&:ﬂii m amf mﬁf

“Security Firancisl- ﬁm%lmmai Arrangﬁmmi shall havel thie mreaning given-to that
‘ ﬁaxpresﬁlmﬂ iy thes. Flpsaricial f:;mlla ﬁi’%ﬂ Ragulatons.

;morgane, chatgs fwh@s, her fixed or floating, !a@nl aF
':smgmmam Yy of. %@ig?im of ather. secirity Interest:

‘a wimilar et

Interpretation

Linless fhe sontext sthervise requites, i Eﬁig:ﬁ}ehﬁﬁtu‘m;



B Erwsinne 00D EEEE"%‘EF* !F 3*"}@45# B4 E.j M‘fﬁ%ﬁ?ﬁﬁﬁﬁf‘f‘“

1%

1o

TR2B e teferance o sssets B

s avreferarice o

A2

424 any raference to any statute or statutory provision includes = fafdrancs o

-any sulicrdinate legislal bt maﬁie umﬁm that statute or statidury provision, io
“any mdddicetian, - ekt o eiterigiun. of that statute o stat ey
@mwi’f}r} amd 13 aﬁy mm'ag,r sttt fr ﬁ&ammW prowision '-'ﬂ”liﬁm it
‘eonsalidated or reseractsn before the sdate of tHis ﬁﬁbﬁﬁiurﬁ?” '

128 aveference toone gender includesa reference 1o the other genders;
A2a: w@rﬂ;ﬁm the singular include the glural and in the plurst inclide the singular

24w referinces s clause or Sehadulo 1510 g tlause of Schadule of or 16 this

‘debenture;

125 avelsrencd fo this debonture (o amy asmmﬁed provision of it} or any other .
documet shall be construed asa reforence o this debeniuse, thal pmma fr
ar'that document as in F@T‘L":& forr tha time being md as amended or novatd
Trim t;mg £1u] !uma

'1':___-2_:5_ -5 F’&fﬁ[’é’-‘ﬂﬂﬁ m @ parson shall b mnstmﬁﬁ ELE ma:lu:img; a refersnce toan

;mdwmuag 71, carparatien; urinoomporated body of DEIRONE orany state or
-y mgﬁm;y & & plrson;

12T arefarencd 1 oan amendment fludes & supplement, varalion, novalion or

re-enacimant (and amemﬂm:i shall be comstriisd ﬂmmd gtk

sl sentand filuee propedios, uiderakings,
-:-mwarmeg ri@?’ﬁﬁ i %mmwﬁis oif gyary desurption;

an-autfiorisallon includes én slthadsation, consent, licence,
dpproval, resollifion, @xﬁmmlmn filingy, registration and notarlsation:

LA rtafamnm ’tm R f@gula%lnn lrmmdag an;,f regulatlm mfe_ @fhmal as’;lirsemr\m

1212 ke haav:iinqs »z;%m 213t fwm parlof this dah%mm orany.pat of {fand do ol
affectits: m%m;&rﬁ’taﬂmm

Clawback

= fraid by the Borrowar or the. !‘Z;hargﬂr It r@spfmt
mmahle of Belng avoided or dthernise set aside on the
__mr adm E*qi‘mraatu:m of fhé Borowar or the: t;hargur or ntherwise, ther thal

A aurai shall el be considersd o have: b&&ﬂ r‘mwmata y }xaizzl fere the purgics 25 0l g
idanid, '

Nature of seeurity ver isal property

A reference in-this debeniim t a charge o mindgane of any fredhald leasphalid o
wmmmanhm!{i prapertyinclisdes:
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141 all buillz:!mga and Mxtures {ing tudding trede arel tandint's fxturssy whith areat
any fime . vmmmrﬂ o msﬂ pmper‘t?,

H42 the proceads of sale of any par of that préaparty and -

A3 the baneft of any covonants lor e giver or entered it Ly iy
predew%wr I fitleof the Chargor in respact ol that: pmmﬁy o aty’ mm*zam;
paid or payable in respect of ihmge covanats,

Law of Property i?ﬁﬁﬁﬁgliﬂnfﬁﬂuﬁ Provigions) Act 1989

Far thg purposes’ ol saction 2.0f the Law of Pm;mrw {Mmmllar‘aesma Ff‘rf:rwsmnﬁ] Mt
1988 tha terms of ihe Loan Agreenent and o ahyside leltars between: any parties in-

relation to the Laan Agresrant are incirporated inthis deberture:

Ansolvency Ast 1986

:._F’aaragrapi‘s hL2 Scheduile B to the ansalvaamr:rg At 1986 {as riserted by section 248
of, and ‘Schedule 16 i, e Enterprize At 20037 ﬁ;}pli&ﬁ le-the Boating: ciwamﬁ.
. wrast&tﬁ by tils: tﬁsmmure ;

COVENANT TO PAY

The Chiargor shall of demand pay to the Landar and digfharga h: Besured Liabilites -

“wihen they beesms tus:
GRANT OF SECURITY
‘Charging clause

Aua wuntinding security for the faymenl and dischargs of the Securad Liabilties, l:?m
Chargar with full e quarantee:

1t charpas (o theLendar, by wa‘y of i@gal mmr’tggaga -all th Propartiss lsied in

Behedule 1

FA2 .-li:??rai?;gﬁs’ fo "E;:Ha"-t;@nﬁ@r;fhy way .m?_??’ira;é;%{;i_:'@ha;@@i :

{al all Propeniies acquirad by the Chargar In the futlie:

{l:aj all. presantand Tilie iﬂl‘@?%'ﬁ of - i u’s?wafagm fral aﬁeaﬁmy
mmrﬁgag@d or ol mfgmﬂ tinler tha. pr@mﬁmg} prendialong of (His i:lmi?.sﬁ 3
inor aver freahiold of leasshotd pmmmy, '

ieh il present and’ it tighits; lwames Quaraniges, rents, deposis;
cantracts, covenars and warranties felating b the Properties:

() altpresent and futuee gﬁmﬁw e Qs ?,;H;[ eapital for the Hime baing
of the Chargeor; anid

1y al Eﬁﬁig:mn@;ﬁvti;-;-:a;:n.ﬁ%-
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313 charges o the Lerlr:i@ar“f mf way of faatiry. ;Jharrg@ Al e undertaking,,
properly, assels and rights of e ﬁhmg : < e it mffpuw@l}f
rhorigaged mhargﬂﬁ oy asaigm@d pursliant fo clalss 317 and elause 34 E-

Automatic conversion of floafing cha r__gg

The: ﬂmtmq uharge . cresfed by olause: 313 akall cautormslically amd irmmecdistely

~{without notice] be converiad inta: @h x:aa:.ﬁ ﬂhargﬂ avar thie ol lwan. {:hﬁf‘gﬁd Propery
Vi

A :ziw‘_e_r;:g_qja_ryg;mu‘:

&) Stternnts m craats, awer ‘it any pan of 1he - E‘hafg&d_
8 Sﬁr;:urity intarast without the prin wiillEn ﬁfﬁﬂmna af ﬁw*

Landerar :any trust in tavour of: another persan; ﬁl"

‘b  disposes or attempis to. dispose of &ll-or any parf of tha Charged
' .'Pmparty {mmar Han pmpaﬁy suﬁmm @FE y E@ t%*u‘a fie ng tharge while
LT {2 dispised of T the

et

q recelver s appoltied over-all or ary of ‘the ﬁmrged F‘mr::mw that s
sibjec to the Nosting charge: or

323 ey person levies or atfempis to ley. any. distress, atachmarnt, execution or

other procass against &l or dny part 'ﬂ"i& i:hargau Freperiy e

ek

e Lardes feceivivs natics of the m*;igm indrisnt of o8 proposal or an
Jimﬁmi;icm for. aa;mim HM m:ﬁmmisiratm of the Chargor.

Convarsion of floating ﬁha’i@wiﬁyﬁﬁiic@ '

Thin Lander may in s sole.discretion. at any fime by wiil toh oties 1o e Chargor
wonvert the-floaling charge. created undsr i debenture ints & fixed charmgs us

regards any part.of e Charged: ﬁrﬂmﬁ},« spéicified by the Lantar in that folice,

Assers acqulred alter any aating chargs crystallization .

vl apquired by e Chargor afier gy erysiallisation of the: fimataﬂg Lhﬁt’gﬁ}
urssda? this. ﬁebmmm_ it but for such {,;W:ﬁfﬁﬂﬁ&’ﬁ@ﬂ wiould b subjer .l"'-sr
:ﬂmmg ohgitge shall funiess the: Lender- Qﬂﬂﬁ]’ﬁtﬁ in Wfltﬂ?’%{.} T Ahe mrs%r;ary} bie
harged to the Lender by way o fixed charge.

LIABILITY OF _gﬁ@iﬁ.ﬁﬁﬁﬁﬁﬁ LENDER'S PROTECTIONS
Liability not discharged

The Chargar's labitin dndar ghag deed [ respact of ary o e aﬁguraﬂ Liamtm shall
it Be-discharged, prajudiced o sthemise Advarsely affgctad ty:

419 any m’f&rm@ﬁ:a!a payITR, fﬁﬁs‘ﬂiﬂm&m atacehunt-or disthacgs in wWhinles o i
part of the Er&cm@d Llaiml tsz'
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418 any olhur vt or omlss|

fa k&m em&rlﬂiw gull

__'_Im&:ii aw of -6 pajrant iy, 1

442 anyvatiation @xmnsim dissharge, sompromise, dealidg with, emhan@a o
resryérival ol amy right g rmmad’g wihics this it mey now of afist the date
o hie el have fr:am oy a@ﬁinsﬁ e Bitrciwer, the: ‘Chargor o any uthier
persei i ennnastion with the Setured L iabilltizs;

AR Anyosct or gimiasion by the Lender or iy ottt Jarsin . in iﬁ’ﬂkm o up,

‘patferting or anforcing. any Sweurity, iﬁdﬁmﬂ_‘ or guﬂr‘aném B G
Egs Ingttha B-ﬁfr“ﬂwe}’ if‘s% Chargor oy any aiher }’Jﬁ%rﬁﬂﬂi

414" any termination, amendment, varation, novation, replacerent ar
8- aﬁuppiemﬁm m? il Eny of the Secured Liabiliies:

448 any grant of 4 tirme, indulgence, walver or. concessivn 1o te: Borrower, the.

‘Chargor o ﬂﬁ? othar paisar;

4B cany insolveney, t}aﬂkrumw; %‘;qummim adrinisiratian, w nﬁiing L,

intapacity, limiation, dimhilibﬁ ih@t b | hﬁ;”g& by aperatiin of daiv, .o #ryy
charge In:the cmrﬁsiimmm i or slyle of the Beirower, the Lhargor o
“any &Ehm‘ peran; .

AT ;@my Trvalidity; flegatity, unenforsesbility, hrﬁgulaﬁw o Frustz‘a%itm of any

actual'or purported abligation: of. ar Security hald Trom, thia: Emmwm e
-:E‘hmgmr arany otfier ;:aar%mn 1;@ m.:«mrlz%iim with the-Becurer Liabi’litﬁ%

418 any claimor ﬁi’ffﬁrﬁiﬁf’ﬁfml of payninnl framthe Borower, the Chargor or Ay
:r}ther person;or

o whish walld not have ::imf;hﬂrgarﬁ or-atfected the
Tz riy _t:‘lf the -Chargee Had il bass a prmr:sm? dititar. or anyhing: done oF
oritted by ary persorn which; but for- this proviglan, migh aperate o
axonevale or discharge e Gha?"gﬂl’ Ltk hm"wmﬁa mrﬂmm oy wtmgmsh s
' llability undet this daed,

'l'mmt:es;iéim:@ resourss
s Chargorwalves Sroenghon iy Have Tieauie the' Bendar:

i fo faka aiy aﬂiﬂ:m ot obtaln jdgment i any it agamm tm Borrowar of
any mih@r DR

422 to - make or fie any-chiim in 8 hmkmmaﬁy iiqusdasjr;mﬁ ‘admiistration ar
'mﬁﬂhfeﬁt‘y af the Baptwer or ary aifiar pr

a?ﬂ e make demand, afforoe o sselclo enfores s-my i, rlghi‘ @ remady
' against the Horower o any olher persan.

belore taking sleps io enfurce anyiot its rghts or remidies urrder thig st

Mon-Compatition

The i,haa"gm warrants fo ’Ih&'wﬂd&r'ﬂm Uit has pat wlen or reneivae
seivalive the b
dinistiater, s

welvad. sl shail ot
ﬁmy Rights-from or against the Borfower, i
sepmranlbr-or: aniy Gl PEISGN-in connsction: with ﬁm_‘_
i ﬂhargmr uster this: dend fut
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&5 -_sf aw m‘ t?’ws} F’ilgma 15 t&kﬁ!‘h ax@m&aeﬂ sm‘ ms:@ fyed l;}y“ %he hl“lmgm _ %h-zrsﬁ

: mwam ihs;a :cfm,hﬂrge o this Smuraﬁ Liabiftios trider this ﬁemﬁ and’

g B ‘dariand by e Lendar, the Ghargor shall pmmmhg rgnstor, . .ﬁm:a Hyi Rt

pary to the Lender all ather F&ugmﬁ and-afl moniee from Yme to tima Fedded o
trust l;w the Sﬁamm’ ggnriizssf this clause Error] Refersnce mumﬂs mi@
. Fﬁ’und

'REPRESENTATIONS AND WARRANTIES

Diie incorparation

The CHargor:

BAY s aduly incoiporated Emited liabilily company \fai’ t:l[;@ exdsting under e Jaw

af England and Wales: and

2 Pigis fhier power 1o bivn 15 assets and carmy on s Buginess as it s baing

'-i:“imzllmﬁd

Powers

BE1 The Charmor has ihe pﬂw&r ter snter into, dalver and pesform; and has

takén  al necessary. action to atthoflse s entry i, delivary and
;}m’fﬁsrmance of thig dagd arni the: Ef%'i?‘iéﬁ(’%iﬁﬂh ontemplated Byt

B2 Nofimiten fis powers will be excasted 45 a ragult of fts sniry ot s desd

Non-coniravantion

“The ety It and performancs by the Shirgec of, and the tansastions sontamglated
by, this deer do notand-will ot contiavene or contict wih; '

&% -'_iﬁit;-?c;rr‘m.ﬁ.fitijﬁaﬂEf@%_dﬁ{:umﬂﬁﬁ;;

a7 ::&ny aqrwmam o iﬂstmm%&rbi_.ﬁﬁiﬁdmg m m& ﬁmﬂ'r,gmr-*m ﬂa :'ﬁﬁ'ﬁai&m- fm‘ :

5.4.2 -@f?l?r‘.-‘éw'@f'fﬁﬁgmmiﬂﬁ:'é'iii”_z;iiis:i?;&lﬁéI'_.-ﬁftf:mfﬁﬁ'ﬂfa%!'m?ﬂéf;apﬁl:i-réﬂhia'i-m%i‘
Aultiorisations

‘T’hf;z Qhargm haa ﬁ:«iﬂtamac:i aill- requnrﬁd o ﬁ%;rﬁbm z:«.iummsatmmm Ehishle: s% m-‘@mtar- :

Binding obligations

87 The E:hmgam ohiligations. undar ils dead are ll’i’ﬁﬂﬁl s:aijﬂ g g

enforreable.

Al
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The Chargor covenants with
ronstitutedby this debenture in'the ferma set out i Emhﬂﬁuia 2

552 Thisdsed creates {or, once entered Into; will creata,

fa)  walld, lagally binding and. enforceable Seuwtty for the obifigations
- expressed 10 be Boeurad by ahd

{oy suls;eeczi b registraticin In acoordance with-the Comparties Al H0UE
A, Irthe pase of raal property; registration at- thie- Lynd P?;egistw!
pertected S&msfily ‘oyer - ihig agsols expressed | to te Hulgjisel 1
Eer:imiy

famur of ﬁlﬁ Laﬁdéﬁ‘. having 1h$:& ;’:’urrmy ’*’mzﬁ raﬁmﬁg s&x;‘af@med m ?.m

.h&n'ﬂ%i‘h—g;-n'r-'ﬁiamp“iares

i nit necessary to fil &, racord or enrol this: d@zmﬁ i:nthar iy
B8 with any courtor other autharily or pEy any

retation to thig e m aﬂy mrmammﬂ £on j ar'ihaﬂ it {St}r‘mﬁﬁﬂtﬁﬂ

tih regivqtmimnﬁ Al Companios IHause ard the Land ﬁag

ﬁmm}

Litigation

i litigation, s»armimtmnf adrministrative proceedings ar mweaﬂgﬁﬁmm B %ak_g_mg plati,
psﬁd"n g-of, to the Uharaor's knowledgs; Hreatersd aainsl i, dnv ol s dirscioes o

any-of its assels which, if ativersely. daterviied, wltl Wave oromight reasonably b

mipecied o Have a Mal éxrmi Adyarsy &?fﬁeuz

COVENANTS

e Lender during the continuance. of the sacumty

Authorisations

The Chargor: shall promptly ohiain all consenls 8
..::_;;iaw o fﬁguj_imﬁ e i-'ﬂi"i_a__= St _

ﬁ%av}; Lirﬁﬂm

ﬂu’smﬁaatimﬁ il

_ﬂ'_ mams in uts ﬁ.msﬁla,tmn of aﬂmrmrmmﬂ

Compliance with taw.

The Chargor shall mmmy foall Fespeets wilh il relevant ot whith 4 may be
sisbjset if falinre: %r:: e o wouli materially. impair its ability: 1o pattorm s ol ;;a%imm
firar ﬁw i’” ianoe Doviuments,

Changaof Business

e "haTgﬁr sl mt e BTy substaniial uﬁﬁﬂglﬂ o thm genersl matio o sobpe of
Its business as cartod o sar thiy date s*:}? e dead,

A4
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_-‘:%Euwify £onst aELtE@i i by this debsnture hias hecoma enforneatie; to-ap)
sy of that

POWERS OF THE LENDER
The Landar shall have the powers sel gutin Sehsduls 3,
ENFORCEMENT

Enforctmisnt sverits

The secunity sonstitited by this debenture shall be immediamly grinroeable in ary of
e pircurmétances setoul in paragraph 1 of Scheduls 4. The ﬁs"ﬁif‘“ﬁ o mi5 dabenire
agree’ thal the: provislens. of Behedule 4 shal apdly lo this dabéntire and shall be.
hmdmg baiwwm Ehym

‘Resaiver's powers

A Recelver shall have, In addition to the powers confermed: on-recalvers by stalule, the
“Rarther powers 58t out in Sohedule 5.

‘Right of appropriation

“Tov this - extent- that Ihe Bhargafi Proparty congtitutes Financial Gullaterdl and this.
-datienture and e abliipations af e Chargor ?Tﬂfﬁundﬁf_ﬂ;ﬂﬁﬁmm @ E@Eu;’ity-'

[

clat Gc,uii!a{eralﬁ rangermant, the Lender shay hawe the r‘sght sk s

@;aﬁef m@ _

harged Property i or towards: the paymenl andia; e:ii% roe

Becurad Lisblites in sueh ordar as The Lefder in iE ab it
time. fo e determine, The vakie ol an &hmgeaej Fmpaﬂy :ag;;prapﬁamd }B
#rooriEnce with: his claise sha% tig Fe prive of ihaT GCharged Proparty at the. time the
Tight ot ammmﬂﬁatimn i exerclsed as listed on any:renognized . market inday, wr

i Er‘mim@ by sugh other mathod as the: Lendar iy, seleil {including iﬂdﬁnamﬁ&m '

valuafion), The Chargsr agrees that lhe mathods of vallation vidad for in this
lEuse ang cummzarmiiy reawma@%e for- i pufpdses ot “ihe - Financal m Hatsral
ﬁegufa’hmm

ke ﬁ'ETS ANE!* INDEMNITY.

Gosts

Tlm L harg;m ghall pay b of freimbunse the Lenderand: any. Filﬁmmaf on EmEnd, o s

full indgarini iy Ba Il Costs ineurred: i:%y the Landir andio any ﬁmwﬁr in .m' fation
"

8.4 jﬁﬁpiﬁ:;ﬁ_al:_zzjaﬁn'&uf@s'f@;ﬁ‘_'ﬁ;@_a Chidirged Progarty; o

'%}fi';igf pretecting, perfaciing, gmsawing or’ m?’@mmg ot mmpfmg b e so) iy
' of the Lenders or the Haceivei's rights-tnder fhis. d@hgmmm* o

4.3 suingtor or reooyer g &y of the Seou rm:i-umzjﬁm _

{ineluding, withel Elmit;ailmm fha: f“‘mﬁsg m iaﬂy prmc;@{ar{mgﬁ i
mmnm o Em E-i“rmurad memwj' oAb
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i

_:’ihﬁi Leniear. amﬁ any Hamwm aril

asliors, fiabi

SB23 cary - defaull of o

-"%?:s;m:’i b clause ‘ti% 4, uporn the axpiry af the Secunty Period bt nototherwise) the

“The margﬁr rafifias and F‘ﬁl’"ﬁﬂi’fﬁfm it agrees 1o ratﬁy Al

Andeminity.

Anelr respattive ampluyoss and agents shiall-be
I sla o of he Charget F*mpar’iy it-respect of aif
§§ii’é’}'§i and t_”:mta inclirrad or sUffsred inor as = rasili ok

indemmﬁﬁc‘i tm

BRA the ewercise or purporied sxercise of any. of fhe: powers, suthiifiss ot

discretions vestad i them undar: 1&% dabentire; &

#232. any matter o thing done or ormitted o e dané fi relation 1o the Chared

F‘rﬁmﬁ.y ursedE Etmse fsmws:%;rs o

ely by thie Chargor in performing any-of it obli gmmnﬂ
Unidsr his debiitire,

RELEASE

Lender. shail; at the. tequest and. tast of e Chargor, take whatever aclion |
necessary el aasa the ﬂharqw}i Frm;ﬁﬁﬁy from dhe sdcuity constituted by this

'ﬂ&hamum
ASSIGMMENT AND TRANSFER

Assignment by Lender

‘ihe Lander mayat 2 any-dirme, wilhioul fhe ansent of the Lhdrgor, m‘:ign air: gmﬁﬁfw

the whole or Ay parkal ?h@ wﬂﬂer“s rigmﬁ arm*m wbl gaﬁiﬂ% umd@r thifs ﬂabfmtur@ it
BIY DErECIE,

Assignment by Chargor

Tha Chargar: zmay Fet %ﬁigrﬁaﬂy o s Hohts or ‘[mr‘asf*m ary of e bl w;atmns Urigay

_fh:ase. debenium B irt @ny iransaction, whmh wou t:i rﬁsu il iy Ay ‘of lhose: rigghig

o ohiflgations F}ﬁ»‘%ﬂil’lg tovanathar parso;

POWER OF AW@HNW

Appointinent of attornsys °

iy, the Gl mrgw Brrwzzumhly Appdings thvei L aneler anid- every. Receivar
s the mmgy of the Chirgar and, in ¥ name, orits behal -l 2 dts
aﬁzt Sl eleed, w waBCite any: dogiiments-and dis: ary aots and lmmga ﬂm

T41% the .@.‘hwgzﬂf b rig e to edacuta and do undar s deed, aniifor

124 any afiomey. desms
pawers, althoritios snd i
g@_mgi_m%r wir Eny- Rﬁﬁ!ﬁ;ﬁ_i% -

i

; __‘mfafraaf;l hy tm dﬁ@d o hgf faw L %ha

Riiification of scls of attornays .

any ol iy atiorreys: oy e i e proper Bnd. tsawml ‘akai

A3
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T

of 4l o arip of the tighfs, POwErs,. authoritles and discrations i‘&fﬂﬁ‘l‘@ﬁ tovdn o alige
HEA

'FURTHER PROVISIONS

Independent security

bl 't‘fem?ﬁiu_r& z-ms im i aﬁiﬂltitﬂﬂ 111? am:l znﬂeaenﬁwﬂ af W@rv mihar sec,urity o

=fémd“néi- pﬁmr -gaeursw %m r;i hy ﬁm Lenr’ier TIVEE. ihg wmla ar gﬁy ;mri a:;% {ha Chamgarj
-F*mgnerty shall merge in thig: securily croated by this debentury.

ﬁmﬁtih&!?iﬁﬂ seurity

:"mﬁ effact a5 & tonlinuing sacurity for the
‘aiijpr‘naﬁt :;nf ammm% ﬂ!“ m’tarmadlaie

This cfabamme Irs wmaﬂg
Discharge conditional

ﬁaﬂg,r m %ﬁﬁx {flsmfarge m" mtﬂgment l:;seiw&m H”iﬁ ﬁ*hargm arﬁ:i ma E,a‘am;im shm? T“Jﬁ:

--sm‘:um}r creatad E:sy" i

“anid »r:immmﬁma rilat 6T :

Tor ek period ng ihe Lerder shill r;ﬁaam m*-«c;a:assary to ;gmviﬁ&..ﬂm Lmndm
with seculby Sgainst any- such ayoidance, feduchion or arder Tor refund; amﬂ

1232 the Lender shall be-entliiled to recover the val o it of suchy seedrity
ar:payrment from. e Chargor subsequently. &1 f wm rﬂlﬁ-ﬁaﬂ distcharg far-
setliement bad ndl socurred, .

CERTIFIGATES

A nedifivate or determingtion by the Lender g i any amount for the-time biming ::iwg
_mm fe Qhawm shall fin the absence: of any.. aniast e;rrt;arj;l be mm&lu&i
.ﬁmdama ol tHa amount due, -

RIGHTS CUMULATIVE

_Tha ’rigms ant. gﬂa:?mr@‘ afthe Lendet conferrad by ihis debantine are _mmula%wg may :
: ' nwidama;mmmlmm and:are i sdditen 1w it

i3
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16,8
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474

“Maaclor course ol canduct or negatiation by of o behall of the |
' wwjgﬂr&
“eonstitiie g gigpansion oF vatation:of any sl rkght BT POWET.

anforceabil Sty

A e vlle against pﬁrmmm% apphiss o any lust. areated by Uis debiantiee, e
plerpetuity period she

iy the Landaiarid a;apli% oly in-dhe dreumstances for witeh it was glvan and shall
fiot prevent the Lendsr from: subs,eqm&ﬁliy bis) ymg o1 e rfﬁiwa:ni prdvigion,

Furthier am_r-z::"ismp'?.f'i_gmﬂ

fidar shall iroany
fainig ;any rigm mrﬁ::;ww underthis debenture or

e B mrsriw from exars

Do lay

Mo delay ar feilure 16 exardise. any-Aght-or powet Bnder s debenture shall aperala

as-a waler,

Bingle or parti a!-é;&ag_‘a;‘ﬂiﬁzs

‘Mo single o 'm_;ar;;al sxiroise-of sny dght under iz debantire shall mwaﬁ% anyather
“t filrtherexarcise of that o aryy witfiar sk ﬁgh&

Eﬁmngﬂﬁﬂaﬂnﬁ'

The restfiction o the ﬂghi of mmsc}]izja{mﬂ contalred iresecton 83 of e Law of -

) P‘mpeny m:!. 1*5}’?*5 bl mgi, Pl ls Ehis :ﬂ?beﬁmrsﬁ

‘Partial invalldity

“Ih% imrai el
Eh 5 elBban

:

v, urisnloreeabiiyy o legali mf Ay predslon {or patt ol 8 provision) of

g ynder e taws of any ju%ﬂiﬁ;tmm shall not affuct. the: vatiily,

!t begality af the ofter provisions. (Tany Iovalid, unenforosabie or éqpal
pmwmam wmuir:i bﬁ whﬂ er’sfmr::aable o aga _ :r,am@ ;::sa;'t of '&m ﬁ%‘!iﬁ" ed hﬁ_.'

'_'s;}f whic:?'a san, mngsﬂal and ’whmh iﬂgﬁ %ar have: ih& %m@ @ﬁ‘@m B ¥ emh ;mrtyhad-

sionad e saime: x:imzumsmﬁt

Whifd party rights

-wmrw@ m'r"ta:a sy ﬂ’&f}% iy

Paipetiity perted

b 125 Vesrs (Fs. e&pmif”m iﬁy ﬂ%twr; 51y of dkie F’ﬁr;‘smmtm_'
Al Accunnllations Act 2008),

NOTICES

Bervite
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ooniaining such nolics was

ﬁamf mot)
Ehiﬁﬂi

o i ey mmrnuﬁm& o ghven Under this delisriure shall-be fn wlting and
e served by o g it personalyor by ﬁaﬁﬁing By pre-paid festal ldgs posl
he o foir this atfertion of the ralavant party as sat’ ol i Senethile Ear
stic othiar address a8 tiky be nolifiad In wnimg ?rﬁ}m L Tirle By t?m Telavant
party to. the tithar. parky,

‘Recaipt

' Ramji:gx_i of sy notice, giveh dniér elauss 171 ahove, shall be deetad to be:

WA i delivered personally, &t the time of dativery: or

YTRZ . 16 ANE case of pre-paid firsticlass letter 49 hours fram the date of posting

B deemad mt:s;a‘i PLOCEUrS:

18} befors 9:00 am on s Business Day, the notide shall be desmed o
heve been received al 9 i am i ihat day or

qby  afters: U0 prv on & Busifigss Day of 6 & day that ls oot a Business
‘Eiay the notice: shall be teamed 1o have beenrecabed al t: {?s{il Ao
the niaxt Business Day.

Proof of service

Ini: proving service: of @ ot

i sivall b sutlivienl oo prove that e sﬁmaimm
samad Ty ieireias of I rélevant parly as st ot
in-Gehedule @ {m* B8 ::Jtm@mma miiﬁmf me that party undar. clause 7.1 abwve] and
e iwmﬁ o ﬂ"lﬁ{

AFAA Ao thaladdriss, ar
ARBE  inieithe dustody of he postal a uihiorlties as 8 pre-paid finst-iass latiar

Eamall nvatid

Nbtice given undar this dabenturg shall not be validly served F sent by sariait:
GOVERNING LAW AND JURISDICTION

Giovarning law’

Té‘um dabeiirg arm any dispute o olaim amm;;-.ml af or i conrsclion with U or ig
2ol matter or formation iamguﬂmg R Elwi Emenylie I:_-’tﬂiﬁpum o maiﬁw; Shali b
gcmsm:ad h’y and construsd acsording 1 the | negtari ani Walss,

LR

Jurimﬁ-mﬁmi_.

ol Waltis shall hm@.ﬁmuswa jus‘ m:iis':zu:aﬁ n: %S}l&&ttiﬁ a"m'f Exik]
af; f:*sui m‘ ar ifa mmwﬁan wzm fﬁ@ ﬂzﬁmﬁmm s mﬂj{_




et _Eﬁﬁm%&rxm‘_-i Ui BRI e B B ARSI ST B B

18.3

jurisdictions preclide the taliig of proceedings in- any: other jurladictions, whethar
sonsurrently o not, B the axtent permrﬂefﬁ by tha taw of such other jurlsdioGon,

Otherservice

Th' '-Ehargm arrwmﬁamy’ Kﬁa{‘?ﬁ%ﬂ%ﬁﬂ? '

'an',.a pmmﬁs ' @y [:}rt::lmsswj r&ga E:se;ﬂg %fwm Tin

‘Nothing ghnfaliéd I this debeniure:shall affact tha. ri@m 10 5erve process in any. mhm
FOATTIEr par’mit’t@d I:w |,

“This document has been exacutod as s desd. & a: d@livareﬂ ami tah’es effect t the dale
“statad at {he bﬁg}mmﬂg ofit:

47



ffim;'s;léiﬁigr%ﬁ B rwilope 0 VRS ESED FRilsbid- BRI BaRAE g

SCHEDULE 1
Proparty

The Frewhold tang b ﬁg; 12 Burit fin nr:}umrm i Estate, Efizabiott Way, Harlow,. M0 2HE
wiieh s registred ubider e hombar EXA04854 at HI mfsﬂ Reg aire.
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Reprasentations and warraniles
i Chanership of Chared Properly

“The Chargor ls hi legal and beneficial owner of the Charged Property free from any-
Brcunly Intsrost other than the-Bacurily Inlerosts creatad by this debentuee,

2 - Adwerss claims

- The Chargar has riot recalved or 4t knowledged nollce of any sdverse nlaim by iy

‘parson in raspectof e Chargsd Pragarly of any inersstin it
3 Adverse covenants

“Thiré ara niv covenants; agreemants, m&awatimns;-c*‘&,n"ﬂi%-iimrnﬁ. interasts, righis or

ther matiars whatever, which matarially adversely afiect the Charged Proparly.
4 Nabreachof laws

Thare is: no Hireach: at ariy law or regulallon, which miatarially adversely affedts the
Chargad Fropedy.

5 Moy Inlsirfarénge B anjoiment

M feicility nacagsary for the enjoyment and use of the Charged Propary ls subjépt fu
tarms entifling any person to terminate or curtal s use, ‘

R iy svartiding Tnterests

Meithing has anisen ur has been croated.or s subsisting, which would be.an oversdding
Interest in fey Propery..

T Avoidanie of seirtly

Mo Saaurly Iiterest sxpressed 16 be created by this ﬁmmum Is lihile o e avalded

orothenwing st beite. on the lig wickattioe it aef ministratin it of the Chargor or otherwise,

8 ?Emv-iﬁmﬂ.mar‘ztédfmw1p??ﬁﬁ*ﬂ:&

The:: i:‘i-’ﬁ@sg;@rg Mg at sl Hmes. complied In all matedal mapecis wilh -all apslicable
Enviranmental Law, :
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BUHEDULE 2
Covenants
Hegalive ;@]aﬂge_-aﬂﬂ_-_ﬂgiwasﬁ&aI_f&@'ﬁ:{itﬁ@_ﬁﬁ_

Thie Dhiargor shall fiot "&ﬂ:’aﬂy-fﬁm‘a;_ia?mépjtwﬁh.'gtl*aa_wga;zrwﬂﬂ@&ﬂ enmseht of the Lendar:

-a‘:l?‘%}“. _f?mrgaﬁ Pmpaﬂg mhar than mw %am]rﬁy nmm-ﬂs uraat&d by thaa dabergmm mr
sall, assign, trarster, part. with possession of or othanyiss aii:ag:mm of iy any manner
ot purpart to-dd-sa) allior any pert of, or any Inberast in, the Charged Propery, expept
Torthe disposal i the ordinarny gourss a_f Fiudines iy mf e Chargad F*mp@rty
Blbjest o the Ynating chighge {*raateﬂ urder, thm iﬂﬂhﬁmm& i

‘erisgte or grant (b pumﬁﬂ 1o crepte oF drant) any inteest inany Charged Property In
Eamm of - third pary.

Trading and preservation of Charged Property
The Chargor shall
iy on ite . business in-accordance with the standards of good manﬂg@mw frairm

_nma o fime climent i suoh business on those ;mrka {itaryy of the Proparties as ar,
i may ke um&«fﬂ for e purgnsss of irade o %:J%..,ss 5l

and

it o of permil oo be dote, anyoact or dhing, which Wil e might degraciale,
'ij;J&I"@:’jISE« or . oiierwise g:nre;m—tima theseeurity. held by the Lendet or matedally
niinish the value ofany of the uhwgmi F»‘*m;mrty GYRTTER Eﬁfﬂctwma% of the seourity
Gremted] by ihis debantie.

‘Statitaty Gaimpliance

The: «i}hmgmf shall- mmply wth aeaﬁi mmm uy@ awz; zmrj mgu!m sy relating A its
Aradde or business and the whole ar any partof the &hargmﬁ F‘rmgaﬂy

-T-»?mvjsr-mﬂ:mfﬁinfﬂrmﬁilmﬁ :

The Chargor shiall

;pmm ity ;ﬂrmwd :

3 e Landar whmw@r Information, denaments o pawm Falating o

' ﬁ._i;r::n ﬁim@ ek

Iz the-Lendar promiptly of sy soduistion by the Chargsr of, of contract mads Lwi
e ﬂ?“caf‘gﬂr Ty B, aﬂff triakold, lessehold or other inlarest in ’Fﬁmpm‘;}f

s e

Tf?fl@-'ﬂ._r}afﬁ@f aﬁ.ﬁl'l;i

_Emum andl keapinsured ail of s underaling dnd: assets wilh reputable: snd’
FE i i _ - -0 g 'ﬁﬁm i bl ms‘h_
:mmm ﬁ% i i ana:h:«ia muj f@u.zair:zm:my 'it}ﬂ“ am @nmmr@@ ﬁﬁg&g@ﬂ i e same o

20
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o

simijar busiess and n the same or similar localitiog against such risks and
eonlingentles a8 the Lender shall from fime fo time Feiasl;

procure that thed Interest of e Lender I ruted oreall 8 policles of Insurance i sush
mariner as the |endar gy ir its-atsalite gﬂimrmrcm refuire; and

il ly-amd puncioally peyal pramiume and sy other moniss mﬁcﬁgsgam e mairs%amirrg-
i msuranm I tall torde and nffsch,

Tha Ghargor shall-apely all monies recalved bywintie of arrg; T[Tl eR mf the whote or-
any partof the Chargad Fﬂmmaﬁty

TRAT. I making good or i rermﬂplmg expenditure Iriclread I making good any:
Jossor damagﬁ, oy

1832 If the Lendsi in Mz dimoration 86 requirss, owards: He disiharge of the:
-Becured Liahiilies.-

Rapalr

The Ghatgor shall

whall imes kesp ih good and subistantial Lrepair mrid condifion all ihe Charged Propery
-mc&uqui_
areand i the Property;

ithaut Ilmamtwn all buitdinigs, ﬁzmmicnm sirtinlirae ol fietures sad fitings

'_ﬁeﬂ&p all Equipment I gond rdpeln, wiorking oeder and condifion-and 5t tar s Purposg,
i

whare it ig Lummﬁ«:zmaa? fo’ I’“&Iﬁdﬁ! any par of the Eharged Fropetly, replacs. such par

by mrothisr simiiar ssset of wrjuslor gréaterquality amff, valug,

Hotice of braach.

"‘Fh@ Chargor shall pr "mmiju* uptitiesoming awsreof the Same: agive i Lander notice
in-ywiriting i .

Ay breach ok

Ay reprasemaEtion o warranly set ot n B and

ary covenant set oot inthis Schedide.2.

Tithe Docurients

‘T‘"m Qﬁargm fshe"é ';??f_f%”_ii'i"”if?‘i’»?'-_ o

It e ol thig rf!ﬁtmnmm Iz:aa far;au led 1o ?wld af fﬁiﬂ@dﬁ am‘ﬂ
I:‘ili‘a umants 1:3 'i;l fo v ﬁ’hf’%g %z:; the Charged: F"rmp{»ﬁy which arg 2 1 e pssession or
s3] If:nf it ﬁhﬁrg«m fan, s:?r;t:ﬁt wilhin the possesainn andl ;
i iﬁhﬁrgm undartakas o ‘obtaln- pessission. of all suth decds ar
tithed.

=

Furthes assirane

The Mﬂ@gmr it i awin vest ahall prepare and execule such ﬁjr‘%hfﬁ iag;al & et
murlpsges, sharges A fransfens: {mnminmg & prwer: Gt :gaa-am armi mm?’i elfuar

1
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-provisions: as: e Lentes ray reasannbly rar:ruisﬁj ey feiir ol the Lender as the
Leridir shall In its absolute disorel liem ’Frr,sm i
ffél’m i:,harg%aﬂ F'mrmyty and’ e al
-5m-ag,f mi:;gm’rzfs in s abigol e ;;fi,s.ﬁ*emn Jar. pﬂl‘ﬂ%ﬂfiﬂ{;, p;xmracimg or faeiialing tm-
- tealisation of s security over the Qha{gﬂﬁ F‘m;mrty

g o tline reouits gvar all ors any part-ol
riars and directions which the: Lender.

£k 8

Clerssection

The Chargor sfisll permit the Lenderand any Recelver and any parson sppointed by

_-E‘;lth{:r’ of tharm 1o &nier uptr and ir&spﬁm any Fﬁmrmﬂy during normal Business fours
Ui maﬂmﬂama prig bolice,

Chargor's walver of set-off

The Charmat walves any present orfuture rmha of set-olf it ndy have in raEpact ol the.

“Beoured Linbilities. gam?uﬂmgg sln1s payable by tha Chiarger Lridar lhis debienilre);

[
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4.1

The Lender shall besentited bt sh alr ol be B ) o raenscdy.
v the: Chargor of any of lts abligit
1]fre*;@s:ab§3f nuthorizes Thi 'E.Md&f and-
Necassary ar dasir«ahl%’ far that purposa,

BCHEDULE 3
‘Powers of Léndar .

Powerto remady

- breaot al; ;my Elmﬁe
__ainmﬁ_m this debeniure and the
ts mgents toodooall sueh --ﬂ”ﬁ?ﬂgﬁ s @re

‘Exarcise ol righls

The:righis-of the Lender under paragraph 1 of this: Sahsdule 3 are without prifuicdice 1o

:'-any oitigr rights of the Lender. unlar this debentive and the et E% ol 1husa ritihs
<l rost mak@ T Lam:ler tigitlie 1. az:c:mmi: s, mﬁﬁgﬁgéa n m%&mim

Power o dispiose of chaltsls:

SAL@ny Yime after the seourty constitited by this deberture shall have baconie
lﬁrﬁi}rn&mtﬁl%” {he Lander of siny Raoahiar

;’may tiapose of any shattals arproduce Fairid “on - aty Prm;scmy ag agent for e
-.ﬁhﬁrgﬂr and

without prejudics 1o any obligation to-actaint Tor the progesds of By sale of such

chatiels or produte, shallbe Indemnfied: By the Ghamdr sgainet arty fablliiy: arising

o suth disposal,

Priot Bourty litarests

redeem such of iy othisr prior Securty Inlarest or proclrs its ransfer o Heel and

‘sellia any sgoount of the holder of aiy {iriar Security Intarest,

Any aoeslints so seitied drid. passed shall be; T e mba@ﬂw ﬁff ary s
conslusive and | .
'ﬂnwmbmnwr i ﬁ@ﬂ?amﬁﬂl- i}? such. an--;‘

ra_d%ng on- thie. Chargar and

nel- ﬁﬁ}@ Huch i“ﬁr‘l@@?ﬁilﬁm ahal! ma
, i prevailing. spat selling. rate i
amhaﬂgaﬁ}"w mmh mhm ;:a,.irmmy aga st The M%ﬂg t:um&rwy Each firavidis
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aiffecting )
~ageourts-for the Chargor i the Lenﬂﬁm I:m@}@a; ﬁnsfi {w%h@m prejudma o %,he-
- Fighit-ber eovmibineg: ammunta} rzm frigifay. pald o the credil of _'zhﬁ'-&hwﬁ'ﬂr; I aﬁ;,:.-s,uﬁh_

ip
the Sanurad Liabii m

1] Mawrﬁg bisen e
-applisd in mr:ium iin: af the Secured Liabiilbs.

fefarenicg in this paragraph Stom currancy sxtentds to funds of tat a ancy g, for.
the avnidance of dmuh% Junds of nrie correRey may be cinvered irﬂm different funds:
el tﬁa SATE ELITRI t;*";

Mew dttiinis

U Ehes L"’ﬁﬂi‘él"“ rﬂa&v% rmilm o ;my siibgegient %&wnﬁy Jesberesy o mhw ihitarast -
Lo part of the ﬁhﬁl‘ﬂﬁd Prapetly, the Lefitdat ma 4B e Golmt ot
Léndﬁvrs

e BeEsuyiT wil

i Utwards of have the affoct of ﬁ;é@hargmq any part of

I!’:‘i.hﬁ_ Lerider does nrit TpEn ANy aceoun ar. a:a:n:mms immeﬁlaia y on r&mipt af :
filHee wrer paragtaph 1ol tiils Schiedile 3,1
writtern: natice {o the- canlrary o the. Chargor, -

tha ﬂhm‘gmr tir ihe i,fﬁmiﬁ;r shall t:sa tr&at&d :
fo & figw . agebunl of the Chargdr gnd not as Faving: beon

notice by the Lendera pﬂymer‘riﬁ Freice by

Lunder's salaolf righty

Wothe Landar shall have mare than- ong. avcount-for the Uhagor in is buoks fhe .
Lsndar.may al ary time il

e seourity constitutsd by-this debenture Hids betoime arigroesbie or

the Laridér: has recoived notice of any subsagquisn %@mrfy {nlerast or other | r’ﬂ&f%i‘zgt

-ﬂ?fﬁ’ﬁi i =il or any partof the Chargsd: F’*mpart}e,

;’rgansfer wthaut privoe notice, 8l or any part of the halarce standing to thie cradit of -
any-avesufit to any. other sccoun which miay be Iy debif bui i Lexm*;:l&f shiall rietify

this: Ehargwr af the transfer. onite Mede.

fni Lr'%_g_g_ﬁ i

_ : -_..___.;*lmi%’i any }:}rx&mun ar pﬁrmm mm tmmg E psar*l‘
= / ‘o Aot such: [rersnn o rmmm e joiritiy lls:»:zis».,

it mw@m of ar@ay of the Bacured Ciabilties or of any ol seeurity fo

prejudice: aither to ﬂm de&mratw@ Gl ity b i 53?:& t‘gg o e ﬁ:ilﬁ?ﬁ%}r Tor- e 5

Lrabﬁ:il%

Furihar advarices

it wilth the f;’:rmmm that it shall parform ia-obligativns 1o ks
. Barrawer under the Fael ie“y Apresment noiiding sny ataiﬂ..ig..... Eiféﬁ_.;-ﬁ.ﬂ‘.
m:;am avaliable: further ;adwmrsas;[
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1.3

i

“ar k;«’-g awﬂ_iwa_lim ar othenyise, ag

Ty all of it mwmmya and &sm j
@ distrass, axacuflon; 4

Tmr mve:ﬂ aja&ya o

SCHEDULE 4

Enforoament -

“This debentire shall be enforceabis "'r-f&

any of He Senurad ] iﬁgmlaues eI fiod- e pakd oe discharod when the same tughitte.
bepaid or discharged by the Char Qwh&thar oy demand or-at schadilard rratupiy.
B case My be) or

e Chargor shall Ge e Braach of ary of its. mhiigﬁilaﬂa untder this deberiurs or Lnder
' aﬁ}y‘ athar Byrenment between the Gl rargor sad e Lender and thal Bisach 5 _
i ramaﬂ’y} has notbeen rermeiisg o ihe: %Et}afaﬁii@m - ih:@ L Eﬁ{jEF wkmin 14 days of

(T apable

notice by the Lender to the: G?]argmr hixg rﬁmraﬁ;g ﬂ’l& hreach; ur

' 1&_1’35-- -tf@h;g rgar:

3 hmcomes unable 16 pay s dibls ss they Tall dus {andisr the valie of he -

__Gh'_rgﬂra, Assals s legy thar the-amount of #s Ya ilities, Eﬁking inteagsount
A Q‘hﬁrgcm cantingant and’ prospeciivyg liabl litias} o

She v LOmmences r‘iﬁ!gmi‘ah{%ﬁﬁ with @y onw or Tote BT Sreditons Witk & Vs 15

the peneral mafjiw@&mﬁni o, rmﬁmrju!iﬂ@ ol i 5‘1115%1:&5%%*@ oy

-':%!:;::35,_?;45 rgkes @ genaral asalgnment for the benefit of, 6f o composiion with, ik

‘reditors;or

e ﬁhdrguﬁ passes. sty résalition o takes any cormparate aglion. br A patition is

pr@sﬁmﬁd ar }:ﬁmwedmgﬁ arg pommenced or any m:t;mﬂ 15 mkan hy any F?E’fﬁ%?érs fm its
winding-ip, disselution, administration o re-grgarisath
receiver, adminisiralive reciver, ﬁdmimﬂﬂratm tmataﬁ o mrrnllar* ﬁfﬁw&%r a‘;ﬂ it orof aﬂg..r

]

anhimant or other tegal process iy lwmfj ar. anfﬂmmﬁ LT
i or any part of the assats.of the: i:}m:arg;ml aried rﬂmaurza um:!imhargea:i

ANy event oscurs in ralation i the: {ﬁﬁwrgmr ihat iz a
paragraph: 1. A mmgmph 14 o ;mragrm;:h 1.5 ol i -

aigds: 10 hose set oot i
Soheduls 4; o

any rapraﬁwm tatinn, warranty o statement made o deaméd 10, ha mm:}a by the

t .....
deberiure I8 or proves: terhavi beer incorradt o ms@leaﬁrng whem

mmm ar ﬁ%m@d b mad e nr

an Event of Defaull (as defined in the Loan Agreensent). teclrs,

and in. any: such evani {whather or niol the. guent is confiniing), withalt rsmjudiﬁa te
sry ol rghts of e Lmia«nd&s: e gmw__m Faats i e _w'ﬂwmpar&y et s

shall Jmimai aat@:-__" he able. s i Lender: iy i e absoliv a_;jntémtzrmrcm
mfz:;srm all'pratiy part of the seatifly sregted %:sy ihis debenturaas 1 s il

Slalitony powse of sale
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- ;ﬂgr&mm@m for lesse, acoppls surrenders ot leass dr grant arioption of 1
Ay partor. pairts.of e frashialand leasghoid | prijpietty of the i:margm with: whmavszr-'
-Fights: rﬁlaﬂng i lbsiar pails of itand. atintEinin whéﬁ
g Ghargﬂr afd Q@nma Y D S termis and conditions {im: uditg the payrmant ol ey
fo-a lessei o lenant ona surrender] and whather or not 8l g premium gs the Lemﬂw

fn:sr at ﬁ"}ﬁ r@qum_ H z:sjf ifie Chargir, e Len

Thie gaﬂwv:mfﬁf ‘giale mszferra_ﬁ Upni morigageds Weader tha Law of Pmnaﬂy Fat ’%@EE-
shiall, g 'h'we@ﬁ -’iha Lehier and. & pliohaser from e Livider, arise on ar be
BiaE HH exactition of this debanture, bl the Lender =R
akarcise Bl m o of sale it the . Bacurity mﬂ%m%@d by ma ﬁ&%ﬂﬁ*mum s
becoimi: snforceable under paragraph-1 of this Schisdule 4,

Extonsidn of slatutary powers

The: stalutory powers ofSeld, feast iy and di‘“ﬂﬁpﬁrlg sirrenders  conferred Lipgry
mtigsigess Undor the. Lzaw b P’fﬁpﬁl"i‘g Agt 1955 andior by aniy other stalute shall be:
& able by ihe Lendsr undar fiils deh&ﬁium and are extended so as o wihmriw_
the Lander whethet in s Swn name or in that sf the Chargor 1 rigke arly ea% mr_-

P ovenanis on the partof the

itk fit, -

“Protaction of third. parties

o pum}"samr martgagee urothar person. tealing with thiLarder or any Recehess
&l h@ Canatia:

z"f ﬁmr@uirxﬁ wmfmr Ay ol the Setured Lisbilites heve Pecome:die or- payable or
e 1l al, o whether the powear the Lendarora Hapafusr g

gﬂurmr&mq i Tes ammaw haﬁ Hevome exercisable: or

o i in Fﬂmé@z@ﬁmiian ofe ry-mianey: pald lodhe Lender ar any Receivar.

‘N fability as mortgageein possession

Maikior the | shiall bé lisble to.acoount
§ rmnrgs : ; .hmgmt Propeity nor. shal
i ﬁany loss upen. realisation of, ur far any naglect of dafaull of-
waver in-connection with: il e amy-of the Cha Ge Fﬂ’mg:;_ riy g

A% mm’r@égm in possasglion msghr 85 guch te: iiahia

ﬁppm‘iﬁ%m aﬁ't:-zt:u:f”%;éﬂgajq@ :

ey tme afler the security sofstiied By Hhis debentiie Hios become: anfmrma%lﬁ

Jar may withot furiter notine:

LR .ﬁmmﬁsiﬁﬁ E;rv wiay-of deed, or atherwise T writirg, sy s o mie. perse o

pErSons: o b g receiveror g receiver god managar of all tr gy pet of the
.ﬁ“‘hmgﬁhd Fﬁmmrﬂy, and

""15@%“@} Trermi s 4o firne Ly ey
_ | mrmwa ey parﬁmn ﬂpg}{}lﬂiﬁ@:ﬁ o tig
1 ke fannar agmwiﬁi another i his. plang.

Wligie e thar one pswsmn s apgmmtetﬂ Receiver, Uy will haiv powere o, el
Wmmmlv {um aisa the ammrﬁm@m hy the@ L,aru:mr a;aﬁmfém ’ti‘% thin mﬂiramf

5
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iy Receivar ap)
.jjt} 1arg@r aﬂﬁ hi
“well a8 for any defalils corimitied try hilf,

ar-sliiensise |n any pericular order is bistve

The' stilermay fix the: rermunsratinn of any ﬂ%}{"ﬁh’ﬂr appuintsd by ligrwithout the
restrictions - nontained I Seetioy 108 ot tHa Lew Ay Aot 1925 and e
resvwngration bf the Recelver shall be s debl securad by this debariure whiuh shali
Em due aﬁ%ﬂ.p&yai:tlﬁs immedia%ﬁ by upin its h@iﬁg pald by the [_endgr

Powers adiffional

The powers of sale and appoinding & Récelver conferred by Ahis debermure shall be in
addition to gl s‘ta:utmry atitl - otbisp m::wafs if the Lendar un@laﬁ" fha iﬁsg:rlverwy Act:
1956, the Law of Propery Act 1995 or otherise anid shall e sxercisable without the
rm{rwtma ﬁi}n aiﬁax}l i sa:; ficis, i 0% and 10801 the L of pfﬂ;}any el 18z or
mkh&r‘wm

The powar o, Appaint & Receivar {whtathﬁsr’ woriferrsd by s debenture or by statute)
shiall be Bnd Tamain exarcisabiy by the Lander ribt jfzsmmémg any priot appointment:
i reamew& of alf arany part of the: Chairged Praperty.

Agent of the Chargor

piftad by 1he Lem’jw Under this debenure shall be Hie agent of e
'hargmr %h«a% e sole }rmspmnsrhie Tor his: m::aa ang’ mmmemﬁ%ﬂn =1

‘Priwsrs of Receer

&ny Hwewer ﬂgﬁ;;}mm@ﬂ by ihe Lender under fhils deberture shall in sddiion to dhe
Al 1825 anid e En&mi%my Mt
f ﬁ‘ring% as an absolite owner-could di s e
Bty oeerwhich e Receiver i a‘m;;;mmﬁm

| '.:ﬁr the E’Jﬁ‘JWﬁIE sel put in Schadulé 5,

Birder of application of procests

Al mories received Ty Li‘“uf:! Laner or @ Reosivarinthe exertise of ﬁﬁy arforeament

pOWBrS: ﬁﬂi’”fﬂ%ﬂ’md by this !:EEI?}EH’IW@ ahll be-aipplied:

first: i paying all unpsid fees, CoBts B other ﬁabiliry inwrr&d h_gf (el B i:m:m%!f of the

Lemﬁ‘w {amﬂ Ay ‘Recsiver, atfamsy mr-agwi appﬂmtﬁd b‘gj ﬁ)

secordl i paying The remunersation of Ay ﬁwﬁwar (s agreed batwian bim-ant the
_E,sarmi%rj

thitd in or towardls: ischange of e Seouiend Lisbilties i sich oider srd msnner s
thi: Laﬂﬂm shiall daterming, s

finaily in paying any surplus 1o the Ehargor ar any-other persor eriliied foff

Soulon 108(8] Law of Propérty Act 1625

o -this Leidar nor dny Receliser shill b ound (fithiar by vitie o saction
1 thie Law of -F-’mrp@sr%y Bt 4025, wiich s Warie a

pay {}r appropriate. any regeipt or ;ﬁﬁﬁ} Frigmt iy ft%wr&;*rf . 't%m wirﬁ%ipalf
arany ol the Sicurad [abiiies.

ok

w7
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Suspense-ancount

Bl mionies receiverd by i Lender org: Ratelver under this debientine may, at the

disoration of the Lepder: . ﬁﬁ{:@lv&f; bser oreditei 1o an:@ sligpanse o stoutiieg:
redlisnd adnaunt and shall I bear intersst af such fam ifany. as may be agred -

_:wr t%ﬂ@ haﬁwaﬁn e iérm@r and the Chargar and’ sy i hal»z:i m suth soalnt for so.
Jong as the Lender or Receiver thirks L

“Piwer of attormay

IZELy wEy-of @awrﬂy the Chargor.irravacatily appoinls tha Leridar and every Recaiver

separataly to be tha = tmmeg ﬂ? the Chisrgor gnd in its name-and on its bebalt and: a5
i att and dewd to axesute any dosuments, and do aryavteand: H!mga which;

Ahe Chisrgor is required fo execile and He under His thbignture; whor

‘any CEttornay may- deem prtperor dekieble in BRarising any of fhe powars,

aulhaorities and f:iismﬁtmris eanferrod by this debenturé of by law on the Lender or
any Racetuar.

Ratfficalion of acls of attbrney

-rhsa ﬁ;har;;@r l‘*aiﬁfi&i% s eonfirms and: Bfrnss t ratﬁy amd giomilfirrm *fm;ﬂthing Wwhid) any :

% iy dio in the properarnid lawfil exerise or purported exerize i all
Ay oF the pawms au%imrimas amj discrations r@fwr&ﬂ o in-paragraph 13 of this

'%&hudu bepad,

Appoinimant of an Administratar

’E“h& Lander riay without noticd io the Charne snpoint Ay BN OF more parsans o ba
an adming stmif:r ol ) hamm pursusnt ta paragraph 14 Sitzhmu!a B1 &f &Iw
insolvency Act 1988 i this deboriture bacomes. Pﬂfmrmable

Any appoinirient Liﬁdﬁf--‘ih‘ispa ragraph f;l:Sw.if'sﬁ.ﬂEE;:

1520 bt w ié:ing_' f&i‘?@ﬁ&iﬁf byadly authortedd sigistory of the Lender, and-

iR

: IR a:;}f Behedile 81 of the
4 '% whaﬁ ?hsas rr@mnirﬁmmt@ af gmmggraph oo ihisk
fﬂﬂzhm:um i:;i"i e saflsfie.

The Lendar raay isuhj&m o @ny Nocessary appoivel drame the court) émc“l Im
appointment ot an Administrator by nalice in wiiting In aciordatice w aragraph
15 and ‘appoint undar that mgragraw & teplatamernt fur any. Mmmi;@tm%m wh@sa
ammmtmmi wiﬁ *mr iy m-:aaﬂ:m

28
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SCHEDULE §
‘Further powers of Recelver
1 T répaivand deveion Propirties

A Fiatalyer gy underiake ar rnmgﬂ{@ie Ay wmrks of-repair, Bulldivg or development
ot the F’mpamﬁs

2 ‘Tosurrender leases

- A-Raceivar iy gt o accepl surrendsrs of any gass or tﬂnanmes ﬁffaﬁmg lha__
_ Pmpertaﬁs L suLh mfms and subject to sith conditions as ke thimks fﬁi

3 T graplay petsomisl and advisars

A Reralvar iy prmid& sarvices and amploy, or sngage, sunh managers contrasion
“anid other pmrsmﬂna |l prefessional adiisors én sush term% s fe desms supidient

¥ To -ma%m*‘umﬁ“E!fsm'ﬁ_mm_sz

A Recelver iy ke sUch elatiions for value added ruroses as.he thinks it
5 Tochatge remuneration

y Retahver sy ehare and reteive such sum by wemy ol e neraiian. i sl 1

#il GOMES, thargeg and EXRPENSEY inumaacﬁ by him) a5 the. Lemﬂm Friy ﬁrﬁ&wm o
agres with him,

f Tarealise Charged Property

'A Hmmwer msw mii

Pz,% aﬁd- gai i the Charged Property in tbapect of vhich b ?fa
il ¢ " | @r‘-ﬂmt purppse make such demants arid fake ar{y
v -as: may BREM srpadient snd tolake. gmssaswm i the i’;?mrgm F?'mmrw

T To 'Tham‘;%ﬁ-tss«'m recansiruct the Chargor's business

i F&aaméimyrmza- RO, manag@ AevEing, moansircl, am@ﬂgﬁmam & dwamssy o
SORCUT i waltying i, rm_'rag;; fj&wlﬁmmg; r@mnstmmmg ama&g;ammmg e
divarsifying thie tisinass of ih ' h

8 Todispase of Charged Property

A Regslver - sy ggr*ani pr!ﬂﬂﬁ Arid §if‘Ee§TEE’&:: over al
F?m;:nﬁ;riy ae?? Wi R m sl mg aseig m_ in

'-“"xlurm s pla f*& z&ru:f:
ay tm. %EWQI’EIZ am:i ﬁmfti mmm&ﬁly frmm msa gar%zm Tigh e
. r‘imin@d wi%hmzt t‘na n::m»«@mt of the C’:Iﬁr‘gmﬁ i

%
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T et settlomsnts

A Recolver raay make any arangement setiement or cofmpromise betwesn the

_ {Jhamm ardany ofher persan which He may: think ﬁmﬁzﬂiam

To tmprove Bguipmant:

A Rncehner may miske substiions of, or trgroeamants o the Emmpmmu AL h mmay
think &xpe ient,

To make calls on Chargor merbers

A Hﬂuawsr FraY mﬁh@ il aanditmmaily or uncanditionglly dthe menibes of the
gy “F, e Wit 5@{‘:?*1 syl this game powees for that
_;:;uimsm "mﬂ feu _-tim ok "z‘::s;m f. %nfr:zre’*ing payments of any calls. 9o made as are
tonferead by the srilsles of mssociation of the Chargor. on ts. directors in respact of

ccallg authorised to be mats by tham.

Torappointstaff and apents

A Recbivar may-appoint managers, officers, servints, warkmien and anants Fmr the
aforesdid purposes at such mﬁrzm el ’ﬁ’mr i perictls dnd on st terms as he
ey detaiming;

o inBure

S Precelver fay, i be thinks il bul wilkout prejudive 1o the inderanily. contained i

slause 9, effect with an ¥ Insurar any policy of policesof | n’aasumnm Hi’:her 1 e
_:saiisiartmﬂ of, o Ea“i aﬁfl[mn 163, stigh insrante:

Law of Propatly Al 1825

_ el may. giertlae il pmwam provicied Tor in the Law of Prap@rw At 1B T
:_‘Eh a:ama say s Wb had’ heen duly- appointed: under that act and: ExErsise all
-;:m%m% piovided for an administeative geceiver in ﬁmhemu[a 1ok this ru«,«mlwamc@a mh
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