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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 937059

Charge code: 0093 7059 0018

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th January 2021 and created by BANKUWAIT NOMINEES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th February 2021 .

Given at Companies House, Cardiff on 12th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ASSIGNATION OF RENTS
between

BANKUWAIT NOMINEES
LIMITED AND
GRAVITAS HOLDINGS PCC
LIMITED
ACTING ON BEHALF OF AND
SOLELY INRELATIONTO ITS
CELL
GRAVITAS HOLDINGS 1
{as Assignor}

and

DEUTSCHE
HYPOTHEKENBANK (ACTIEN-
GESELLSCHAFT
{as Agent)

Property: Bowring Building, 151
West George Street, Glasgow,

G2z 2JJ
KM19/RCB/37202 00002

MORTON FRASER

LAWY ERS
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THIS ASSIGNATION OF RENTS IS DATED AND, FOR THE PURPOSES OF CLAUSE 28
(COUNTERPARTS), DELIVERED ON ..é.i.‘é’..’.mn.um;g}.,,..zaz1 AND IS MADE BETWEEN:

{H

BANKUWAIT NOMINEES LIMITED, a company incorporated in England and Wales (with
registered number 837059) and having its registered office at 35 Portman Square, London W1H
8LR and GRAVITAS HOLDINGS PCC LIMITED a protected cell company incorporated in
Guernsey with registration number 48877 having its registered office at PO Box 255, Trafalgar
Court, Les Bangues, 3t Pefer Port, Guarnsey GY1 3QL ("Gravitas PCC"acting on behaif of
and solely in relation to its celi, Gravitas Holdings ill {togsther the "Assignors” and each an
"Assignm’");

and

{2) DEUTSCHE HYPOTHEKENBANK [ACTIEN-GESELLSCHAFT)} acling through ita London
branch at One Wood Street, London EC2V TWT as agent and security trustee for the Finange
Parties (as defined balow) {the “Agent™).

WHEREAS:

{A) The Original Banks have agread to make certain loan facilities available fo the Borrower {(as

{B)

defined balow).

it is & condilion precedent to the making available of loan faciliies by the Original Banks to the
Borrower that the Assignors grant fo the Ageryt this Assignation.

iT IS AGREED as follows:

1

Mature of obligations

1.1 Subject as provided below, the Agent agrees that in recovering any amount payable
by the Borrower to the Agent and the Original Banks under this Assignation, the Agent
and the Original Banks shall only be entiled 1o resart to those assels subject to
Security granied by each Security Document. The Agent shall be entitled to exercise
its rights under dlause 23.13 {Acceleralion) of the Facilily Agreement but the Agent
and the Criginal Banks shall:

111 not instigate procesdings or otherwise claim against any Assignor for the
repayment of the Secured Liabiliies or any part thereof unless (and to
the extent that) any such proceedings or claim are necessary o enable
ihe Agent {0 exercise ifs rights under the Security Documents;

1.1.2 seek recourse solely by the enforcement of the Security granted under
gach Security Document, including this Assignation, (save for any
provision of the Security which constitutes a covenant or undertaking to
pay by either Assignor for the repayment of the Secured Liabilities); and

1.1.3 to the extent that the proceeds of such enforcement are insufficient to
repay the Secured Liabilities have no racourse to any Assignor or any of
its assets 1o recover the shorifall (the "Enforcement Shortfall’),

If:

1.1.3.1 the Security is enforced in accordance with this clause 1
and clause 1.5 of the Facility Agreement;

1.1.3.2 the Agent is satisfied that it has exhausted all of its

enforcement options in respect of all of the Securily; and
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1.2

1.3

1.1.3.3 the Agent nctifies the Borrower that following clauses
' 1.1.3.1 and 1.1.3.2 ahove there is an Enforcement
Shortiall

then without prejudice to the treatment of any such Enforcement Shaortizll
oy each Finance Party for its own accounting purposes, the Borrower
may regard such Enforcement Shortfall for its own accounting purposes
as reduced fo zero.

For the purposes of clause 23.5 {Preservafion of Security),

1.2.1 the commencament of proceedings towards the making of a declaration
that the affairs of an Assignor are en &tat de désastre {or the making of
such a declaration); and

1.2.2 any sieps being iasken towards the making of an application for a
preliminary vesting order in saisie proceadings in Guernsay in respeact of
realty of an Assignor {or the making of such a preliminary vesting order),

shall be deemed fo be similar proceedings.

Each Assignor shall waive any and all of its rights under {he existing or future laws of
Guernsey whether by virtue of the droit de division or otherwise, to require that any
liability under or in connection with this Assignation be divided or apportioned with
any other person or reduced in any manner whatsoever; and whether by virtue of droit
de discussion or otherwise, o require that recourse be had to the assets of any other
parson before any claim is enforced against it

2 Limited recourse In respect of Gravitas PCC

21

22

2.3

Notwithstanding any other provision of this Assignation sach of the parties hereto
agrees and acknowledges that Gravitas PCC is established as a protected cell
company under the Companies (Guernsey) Law, 2008 as amended and is acting on
pehalf of and solely in respect of its cell Gravitas Il the " Cell™) and that in respect of;

211 ali obligations of Gravitas PCC o the other partiss herefo; and
212 all rights whatsoever of the other parties arising under this Assignation;

each of the parties hereto shall have recourse solely to the Cell in accordance with
and as determined by the Companies {(Guernsey) Law, 2008 (as amended).
Accordingly, any right or enfittement against Gravitas PCC in respect of the same wili
be restricted {o the cellular assets of the Cell for the time being and the other parties
hereto shall have no recourse against the cellular assets of any other cell of Gravitas
PCC or any core assets of Gravitas PCC.

in this clause “celluiar assets” means the assets of Gravitas PCC aftributable o 2
cell of Gravitas PCC comprising assels represented by the procesds of cell share
capital and reserves atiributable o that cell and all other assets atiributable to that
Cell and "core assets” means the assets altributable to the core of Gravitas PCC
and comprising assets represented by the proceeds of core share capital and
reserves attributable to the core and all other assets attributable to the core”,

The provisions of clause 1 shall not prejudice or affect the right of the Agent to;
2.3.1 chbtain an injunction, interdict or restraining order {o restrain any breach

of the Finance Documents or any of them or {o obiain declaratory relisf;
or
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233

234

235

Undertaking to pay

enforce the Security granted under this Assignation (save for any
provision of the Security which constitutes a covenant or undertaking fo
pay by either Assignor for the repayment of the Secured Liabilitias); or

apply Rental Income or other monies arsing from the sale or disposal of
assets subject to this Assignation in repayment of the Sscured Liahilities;
or

sarve notice of demand on sither Assignor for the purpose only of
enabling the Agent to declare amounts owing under the Finance
Documents {o be immediately due and payable pursuant to the terms of
this Assignation; or

bring legal proceedings against either Assignor in respect of an act or
ornission by such Assignor which;

2.3.51 is in breach of the express obligations of such Assignor
under the Finance Documents other than its obligations
to pay money, or

23582 is 80 sericus @ breach that it constitules bad faith; and

2353 causes the Agent and the Banks to recover o realise
less from the enforcement of the Security under this
Assignation than it would have recoverad or realised had
the breach notf ocourred.

Each Assignor undertakes fo the Agent to pay, discharge and perform the Secured Liabilities
when the same become due for payment, discharge or performance.

Assignation

4.1 As continuing security for the payment and discharge of the Secured Liabilities, each
Assignor hereby assigns in security to the Agert, with absolute warrandice, its whole
right, title, interest and entilement in and to, and the full benefit of, the Rental Income
and the Related Rights.

4.2 The Agent shall hold the Assigned Rights in security for the Securad Liabilities subject
only to the proviso for re-assignation and retrocession contained in clause 20.

intimation
5.1 The Assignors hereby undertake that they will:

5.1.1 on of before the dafe of delivery of this Assignation, deliver to the Agent
ceriified copies of signed and dafed infimations o sach Tenant, with
each such intimation being substantially in the form set out in Part 1 of
tha Schedule:

5.1.2 promptly after the date of delivery of this Assignation, intimate the

assignation in security herein contained to each Tenant by serving the
original of each intimation referred to in clause 5.1.1 on each applicable
Tenant by a Royal Mail recorded delivery service or similar service which
requires the recipient to sign to evidence receipt;
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52

513 exhibit to the Agent copies of each signed receipt slip or document
provided by Royal Mall or other service agent used, in each case
promptly foliowing receipt of it by the Assignors; and

514 procire that an acknowledgment substantially in the form set out in Part
2 of the Schedule is provided by each Tenant to the Agent promgptly upon
receipt of the intimation served upon it in accordance with clause 5.1.1
and provide the Agent with such cther evidence of infimation as the
Agent shall reasonably require.

The Assignors agree that the Agent may at any time, at the expense of the Assignors,
itzelf intimate the assignation in security hersin contained to each Tenant in such form
as the Agent thinks fit

Rental iIncome and proceeds of Lease Documents

£.1

6.2

The Assignors miust ansure that all Net Rental Income and all of the proceeds of the
Assignad Rights are prompily paid into the Rent Account in accordance with the terms
of the Facility Agreement. Any such amounts received by the Assignors shall be
deemed to have been received by it for and on behalf of, and as trustee for, the Agent
and the Assignors shall pay the same into the Rernt Account {in accordance with the
terms of the Facility Agreement). If any payment of any amount required to be paid
into the Rent Account is paid info an account other than the Rent Account, that
paymant must be paid immadiately into the Rent Account,

The Assignor may satisfy its obligations under clause 6.1 by ensuring that

6.2.1 a Managing Agent promptly coliects all Rental Income and promptly pays
all Net Rental Income received by i into the Rent Account; and

622 panding payment into the Rent Account, the Managing Agent holds that
Met Rental Income on frust for the Agent in accordance with the terms of
the Managing Agent's Undertaking and in accordance with the terms of
the Factlity Agreement.

Underiakings

7.1

7.2

The Assignors shall not:

7.1 create or permit to subsist any Securily over any of the Assigned Rights
other than a Permitted Security;

7.1.2 sall, ransfer, assign, discount, factor or otherwise dispose of or purport
or agree {o dispose of or deat with all or any part of the Assigned Rights.

I an Assignor fails to comply with any of its cbligations under this Assignation the
Agent may take such steps as i considers appropriate to procure compliance with
such obligations at the cost of the Assignors.

Representations and warranties

8.1

The Assignors represent and warrant {0 the Agent and sach of the Finance Parties
on the date of this Assighation that;

8.1.1 subject to the security granted under this Assignation or any ofther
Permitted Security over the Assigned Righis, it is the scle absclute
owner of all the Assigned Rights from any Security over such Assigned
Rights;
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8.1.8

8.1.10

8.1.11

8.1.12

the Leases are the only leases affecting the Property or any part or paris
thereof as at the date of execition of this Assignation;

the description of the L.eases set out in Part 3 of the Schadule seis out
fuif, complete and accurate datails of the parties to the Leases, the dates
of registration thergof and of all varistions andfor devolutions of the
Leases priot to the date of execution of this Assignation;

it has the necessary power fo enter into and perform its obligations under
this Assignation and has taken all necessary action to authorise its entry
inte, performance and delivery of, this Assignation and the transactions
conternplated by this Assignation;

this Assignation constitutes its legal valid, binding and enforceable
obligations and constifutes a first ranking security interest over the
Rental Income in accordance with it terms;

this Assignation does not conflict with or resuit in any breach or constifute
a default under any agreement, instrument or obligation to which the
Assignor is a party or by which it is bound;

all necessary authorisations, consents, approvals, resolutions, licences,
exemptions, filings, registrations and notarisations required or desirable

8171 to enable each Assignor to lawfully enter info this,
exercise s rights and comply with its obligations in this
Assignation; and

8172 to make this Assignation admissible in evidence in its
jurisdiction of incorporation,

hava been obiained os effected and are in full force and effect:

it has no knowledge of any fact which would or might prejudice or affect
any right, power or entitlement of the Agent {o enforce any term or terms
of any Assigned Rights;

no arbitration or other legal proceedings have been commenced by any
person in respact of any matier arising out of or in connection with any
Assigned Rights;

Banicuwait Nominees Limited is a limited liability company, duly
incorporated and validly existing under the law of its jurisdiction of
incorporation and Gravitas PCC is a protected cell company
incorporated under the laws of Guernsey fransacting on behalf of and
solely in respect of the Cell. The Cell is a cell of Gravitas PCC duly
created and recognised under the laws of Guemsey;

it has the power to own its assets and carry on its business in Scotiand
as it is being conducted;

the eniry into and performance by it of and the fransactions
conternplated by, this Assignation do not and will not conflict with:

8.1.12.14 any law or reguiation applicable to it;

8.1.12.2 its constitutional documents; or
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8.1.13

8.1.14

8115

8.1.18

8.1.12.3 any agreement or instrument binding upon itor any of its
assets,; '

it is notf required under the law of its jurisdiction of incorporation io make
any deduction for or on account of tax from any payment it may make
under this Assignation;

there is no Security over any of the Assigned Rights other than Parmitled
Security,

to the best of each Assignor's knowladge and belief, each Lease:
8.1.1581 constitutes valid and binding cbligations of the Assignor

and sach other person panty to such agreement and is
in full force and effect

8.1.15.2 has not been amended other than as disclosed in writing
to the Agent;

8.1.18.3 has not been cancelled or rescinded or frustrated; and

8.1.15.4 the relevant Assignor has not walved or released any

cbligation under the Leases; and

under the law of Scotland 1t is not necessary that this Assignation be
filed, recorded or enrofled with any court or other authorify in Scotland or
that any stamp, regisiration or similar tax be paid on or in relation to this
Assignation or the transactions contemplated by this Assignation.

The representations and warranties in this cause are deemed {o be made by the
Assignors by reference {o the facls and circumstances then existing on each day on
which any Repeating Representations are desmed {o be made under the Facility

Agreement.

Enforcement

The security consiituted by or pursuant to this Assignation shall become enforceabls
immediately upon, or ai any time after the occurrence of an Event of Default which is continuing.

Powers on enforcement

10.1

At any time after the security constituted by or pursuant to this Assignation has
become enforceable, the Agent shall be and is entitied (but not obliged) to exercise
all and/or any rights and powers in relation to all or any of the Assigned Rights which
could be exercised by the absolute owner thereof, inciuding:

10.1.1

10.1.2

10.1.3

W04

power to collect, recover and receive all or any money payable in respect
of or in connection with the Assigned Rights or any part of them;

powsr to raise procesdings and sue for and receive all or any money
pavable in respect of or in connection with all or any of the Assigned
Rights;

power to negotiate, compromise and/or agree any dispute arising out of
all or any of the Assigned Rights;

power {0 complste, deliver or perform any of the Assigned Rights or any
pari(s} thereof, and
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10.2

10.3

10.4

1016 fo the extent that this Assignation consfitutes a "security financial
coliateral ~ arrangement® as defined in the Financial Collateral
Regulations, appropriate any Assigned Rights which constifute "inancial
coffateral” as defined in the Financial Collatersl Regulations in or fowards
satisfaction of the Secured Liabilities and the Agent shall value any such
Assigned Rights by reference to an independent valuation or other
procedura selected by the Agent acting reasonably; and

10.1.6 exercise all powers and take all such steps as may be necessary under
Guemsey law, regulations or otherwise to perform or procure the
performance of any of the above actions or take such analogous steps
under Guernsey law,

After the occurrence of an Event of Default which is continuing, the Assignors shall,
immediately on demand, provide to the Agent full cash cover for any contingent
liabilities forming part of the Secured Lisbilities including liabilities arising in respect
of bills of exchange or pramissory notes accepted, endorsed or discounted and
bonds, guarantses, indemnities, documentary or other credits or other instruments
from time to time entered into by the Agent.

The Agent may exercise all or any of the powers referred to in this Assignation in such
manner and o such extent as the Agent considers appropriate (in its sole discretion)
and in particular shall not be under any duty o maximise the proceeds arising from
under the Assigned Righis.

The Agent shali not be liable to account to the Assignors except in respect of the
actual receipts of the Agent and shall not be liable to the Assignors for any loss or
damage arising from the exercise by the Agent of alf or any of the powers conferred
by or pursuart to this Assignation.

Delegation of Powers by Agent

11.1

11.2

The Agent may from time to ime delegate by power of attornay or in any other manner
o any person any powers which are for the time being exercisable by the Agent under
this Assignation in relation o any Assigned Rights and any such delegation may be
made upan such terms as the Agent may think fit.

The Agent wili not be in any way llable or responsible to the Assignors for any loss or
damage arising from any act or omission on the part of any such delegate unless such
loss or damage is caused by the fraud, gross negligence or wilful misconduct of the
delegate.

Exciusion of liability

12.1

12.2

12.3

The Agent is under no obligation to take action to axercise any rights or powers
conferred by or pursuant io this Assignation or fo enforce any rights comprised in the
Asgsigned Rights.

The Agent will not be liable to account to the Assignors for anything excapt actual
receipis or be liable to the Assignors for any loss arising from the exercise by the
Agent of all or any of the powers conferred by or pursuant to this Assignation.

The Agent will nat be liable fo the Assignors for any loss or damage arising from:

12,31 any sale or transfer of any Assigned Rights;
12.3.2 any act, default or omission of the Agent in relation to any Assigned
Rights; or
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14

12.3.3 any exercise or hon-exarcise by the Agent of any power conferred Upon
it in relation to any Assigned Rights by or pursuant to this Assignation,

uniess such loss or damage is caused by the fraud, gross neglivence or wilful
misconduct of the Agent.

Reimbursement and indemnity

13.1

13.2

13.3

The Assignors shall pay to the Agent on demand:
13.1.1 any moneay paid by the Agent;

13.1.1.1 as a result of the Agent taking action which the Agent
considers necessary or desirable in connection with this
Assignation or to procure compliance with any obligation
of the Assignors in this Assignation; or

13.1.1.2 in respect of any action or thing expressed in this
Assignation to be done at the cost of the Assignors;

1312 all costs, fees, taxes and expenses incurred by the Agent under or in
connection with this Assignation or its enforcement andfor the
preservation of the Agent's rights under this Assignation.

The Assignors shall indemnify the Agent against all liabilites, daims and expenses
whether arising out of confract or in delict or in any cther way {including any lability
under any Environmental Law) which it may at any time incur in connection with this
Aggignation or Tor anything done or omitted fo be done in the exerdse or purported
exercise of its powers pursuant to this Assignation unless such liabiiities, claims and
expenses are caused by its fraud, gross negligence or wilful misconduct,

All monies payable by the Assignors under this dause 13 will form part of the Secured
Liabilities and If unpaid will bear interest (both before and after judgment) at a rate
equsl to the default rate specified in the Facility Agreement and will form part of the
Secured Liabilities.

Application of procesds

14.4

Subject to clause 14.2 and fo daims having priority fo the Security created by this
Assignation, all amounis from time to time received or recovered by the Agent in
connection with the realisation or enforcement of all or any part of the Security
constituted by this Assignation (for the purposes of this clauss the "Recoveries™) shall
be held by the Agent on trust as part of the Security Property to apply them at any
fime as the Agent {in &s discretion) sees fit, to the extent permitied by applicable law
{and subject to the provisions of this clause), in the foliowing order;

14.1.1 in payment of all costs and expenses incumed by any Secured Parly in
or pursuant to the exercise of the powers set out in this Assignation or in
cennection with any realisation or enforcement of this Assignation and
of all outgoings properly payable by any Secured Party;

14.1.2 in payment of remuneration to any Receiver;

14.1.3 for application in accordance with clause 29.5 (Parfial Paymenis) of the
Facility Agreement, and

14.1.4 the balance {if any) will be applied as required by law.
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14.2

4.3

4.4

14.8

The Agent may, in its discretion, hold any amcunt of the Recoveries in an interest
bearing suspense or imperscnal account(s) in the name of the Agent {or af its option
the name of any other Finance Party any of whose Secured Liabilities are ai that time
still confingent) with such financial institution (including iisell) and for so long as the
Agent shall think fif (the interest being credited fo the relevant account) for later
application under dause 14,1 in respect of;

14.2.1 any sum owing to the Agent, any Receiver or any Delegate; and
14.2.2 any part of the Secured Liabilities,

that the Agentreasonably considers, in each case, might become due or owing at any
time in the future.

Prior to the application of the proceeds of the Recoveries in accordance with clause
14.1 the Agent may, in its discretion, hold all or part of those proceeds in an interest
bearing suspense or impersonal account(s) in the name of the Agent with such
financial institution {including itself and for so long as the Agent shall think fit (the
interest being credited fo the relevant acoount) pending the application from time to
time of those monays in the Agent's discretion in accordance with clause 14,1,

14.4.1 For the purpose of, or pending the discharge of any of the Secured
Liabilities the Agent may convert any maoneays received or recovered by
the Agent from one currency to the currency in which the Sscured
Liabilities are denominated, at 2 market rate of exchange

14.42 The obligations of the Assignors to pay in the due currency shall enly be
safisfied to the exient of the amount of the due currency purchased afier
deduciting the costs of convarsion.

The Agent shall be entitled, in its discretion:

14.5.1 to set aside by way of reserve amounts required to meetd, and fo make
and pay, any deductions and withholdings {on account of Taxes or
otherwise) which it is or may be regquired by any applicable iaw to make
from any distribution or payment made by it under this Assignation; and

14.5.2 to pay all Taxes which may be assessed against it in respect of any of
the Assigned Rights, or as a conssguence of performing its duties, or by
virtue of its capacity as Agent under any of the Finance Documents or
otherwise (other than in connection with its remuneration for performing
its duties under the Fagcility Agreement).

Protection of person dealing with Agent

No persen dealing with the Agent will be concernad to enquire;

15.1

15.2

15.3

whether any event has happened upon which any of the powers conferred by this
Assignation may have arisen or be exercisable;

otherwise as to the propriety or regularity of any exercise of the powers conferred by
this Assignation or of any act purporting or infended o be in exercise of such powers;
or

whathar any Secured Liabilifies remain owing.
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18

19

10

Notice of subsequent security

if any Finance Party receives notice of any Security or other interest affecting any of the
Assigned Rights:

16.1 it may open a new account for the relevant Assignor in its books and may transfer any
outstanding balance owing by such Assignor to such new account;

16.2 if it does not open a new account then, unless it gives express writlen notice o the
contrary fo the refevant Assignor, afl payments made by such Assignor to it will as
fram the time of receipt of such notice be treated as having been credited fo a new
account of such Assignor and not as having been appiied in reduction of the Secured
Lizbilities.

Further assurance
When required by the Agent each Assignor shall, af its own cost:

17.1 exgcute such further instruments, charges, assignations or other documents as the
Agent from time to time requires to secure the Secured Liabiliies such further
instruments, charges, assignations or other documents fo be prepared st the cost of
the Assignors

17.2 execute any documents or do any ofher act or thing which the Agent may require for
perfecting or profecting the security and assignation created by this Assignation or
any Security Document or in connection with the exercise of any powers given to thé
Agent under this Assignation; and

17.3 convey, transfer, assign or ofherwise deal with any Assigned Rights in such manner
as the Agent rmay require in connection with any enforcement of any Security created
by this Assignation,

Power of attorney

Each Assignor irrevocably appoints each of the Agent and any person authorised in writing by
af on behalf of the Agent to be its attorney in each case (with full power o appoint substitutes
and {o delegate) severally in its name and on its behalf to execute any document or do any act
ar thing which :

18.1 such Assignor is entitied to execufe or do in refation to the Assigned Rights including
giving a raceipt for any money and exercising any rights or remedies forming part of
the Assigned Rights but such Assignor has failed to do within 5 Business Days of a
request {0 do s0 by the Agent, or

18.2 such Assigner is obliged to executs or do under this Assignation but such Assignor
has failed to do so.

Discharge of Security

18.1 Any discharge of an Assignor by the Agent in reliance on s payment or security
received by the Agent will cease to be effective if that payment or security is avoided,
reduced or invalidated for any reason and the Agent will be entitted to recover from
the Assignors on demand the amount of the Secured Liabilities discharged by such
payment or security.

18.2 Following any discharge of an Assignor made by the Agent in reliance on 2 payment
or security the Agent may retain the security constituled by this Assignation uniil the
expiry of the meaxdmum pericd within which such payment or security can be avoided,
reduced or invalidated for any reason. If the person making such payment or giving
such security goes into fiquidation or administration or equivalent proceedings in any
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forsign jurisdiction within that period the Agent may retain the security constituted by
this Assignation for as long as it thinks fit, ‘

123 Any undertaking made by or obligation imposed on the Assignors in this Assignation
will continue in force uniil the Agent is satisfied that the Finance Parlies have no
further obligation to provide financial accommeodsation to the Borrower and all the
Secured Liabilities have been irevocably paid or discharged in full,

Re-assignation and retrocession

After the repayment or discharge in full of the Secured Lishbilities and provided that the Agentis
safisfied that no Finance Party is under any further obligation fo provide financial
accommodation to the Borrower, the Agent will at the request and cost of the Assignors, re-
assign and refrocede to the Assignors the Assigned Righis or othenwise discharge this security,

Trust

The Agent helds the benefif of this Assignation as trustes for the Finance Parties on the terms
gt out in the Facilily Agresment.

Third Party Rights

22.1 A person who is not a parly to this Assignation has no right under the Third Parties
Adt to enforce or to enjoy the benefit of any term of this Assignation.

222 MNotwithstanding any term of this Assignaticn, the consent of any person other than
tha Assignors and the Agent is not required to rescind or vary this Assignation at any
time.

223 A Secured Party may, subject to this clause 22 and the Third Parties Act, rely on any
provision of this Assignation which expressly confers rights on it,

Preservation of securify

234 The security created by this Assignation is a continuing security and exiends fo the
balance from fime to time of the Secured Liabilities irespective of any infermediate
payment of monies due to the Agent.

23.2 The security created by or pursuant to this Assignation shall be in addition to and shall
not in any way be prejudiced or affected by the holding or release by the Agent or any
other person of any ofher security at any time held by the Agent

23.3 Mo failure on the part of the Agent to exercise and no delay on its part in exercising
any right, remedy, power or privilege under or pursuant to this Assignation or any
othaer document relaling to, crealing or sscuring all or any part of the Secured
Liabilities will cperate a8 a waiver thereof, nor will any single or partisl exercise of any
right or remedy preclude any other or further exercise thereof or the exercise of any
other right or remedy. The rights and remadies provided in this Assignation and any
such other document are cumulative and not exclusive of any right or remedies
provided by law,

23.4 Each of the provisions in this Assignation shall be severable and distinct from one
another and if at any time any one or more of such provisions is or becomes or is
declared null and void, invalid, ilegal or unenforceable in any respect under any law
or otherwise howsosver, the validity, legality and snforceability of the remaining
provisions of this Assignation shall not in any way be affected or impaired theraby.

235 The abligations of the Assignors under this Assignation and the securily constiiuted
by this Assignation will not be affected by an act, omission, matter or thing which, but
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for this clause, would reduce, release or prejudice any of such obligations or security
including {whether or not known to it or any Finance Party): '

23.51 any time, waiver or consent granted to, or composition with, the Barrower
or other person;

23.5.2 the release of the Borrower or any other person under the terms of any
composition or arrangement with any creditor of the Borrower,

2353 the taking, variation, compromise, exchange, renewal or release of, or
refusal or neglect io perfect, take up or enforce, any rights against, or
security over property of, the Bomower or other person or any non-
presentation or non-cbservance of any formality or other requirement in
respect of any instrument or any fallure io reslise the full value of any
security;

2354 any incapacity or lack of power, authority or legal personality of or
dissolution or change in the members or status of the Borrower or any
ofher person;

2355 any amalgamation, merger or reconstruction of any Finance Party with
any other person or any saie or transfer of the whole or any part of the
assets of any Finance Party to any other person;

23546 the existence of any claim, set-off or other rights which the Borrower may
have at any time against any Finance Parly, whether in connection with
tha Finance Documeants or otherwise;

2387 any novation, amendment (however fundamental) or replacement of a
Finance Document or any other document or security;

2358 any obligation of any person under any Finance Document or any other
document or security being void, voidable, invalid, unenforceable or
ptherwise irrecoverable; or

2359 any insolvency or similar proceedings.

Each Assignor walves any right it may have of first requiring the Agend to proceed
against or enforce any other rights or security or olaim payment from any person
before enforcing the security constituted by this Assignation. This waiver applies
irrespective of any law or any provigion of a Finance Document fo the conlrary.

24 Definitions

241

in this Assignation terms defined in the Facility Agreement have the same meaning
when used in this Assignation {Linless otherwise specified) and each of the following
expressions has, except 50 far as the context otherwise requires, the meaning shown
opposite it

"Agreement for Lease” means an agreement {o grant a Lease of alt or any part of
the Property;

“Assigned Rights” means the assels, rights, benefits and entitlements assigned by
the Assignors under this Assignation, including the Rental income and the Related
Rights.

"Bank” means:

(a) any Original Bank; and
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{i} any bank, financial institution, trust, fund or other entity which has become a
party to the Facility Agreement in accordance with the terms of the Facility
Agreement; and

{c) which in each case has not ceased be a party to the Facility Agreement in
accordance with such terms;

“"Borrower” means 0ravitas Holdings PCC Limited, a protected cell company
incorporated in Guernsey with registration number 48877 having its registered office
at PO Box 255 Trafalgar Court, Les Bangues, St Peter Port, Guemsey GY1 30L
acting on behalf of and solely in relation t its cell, Gravitas Holdings Iif;

"Business Day"” means a day (other than a Saturday or Sunday) on which banks are
open for general business in London and Hannover;

"Default” has the meaning ascribed to it in the Facility Agreemant;

"Facility Agreement” means a loan agreement originally dated 18 October 2010, as
amended and restated on 12 June 2015, amended on 2 November 2020 and further
amended and restated on or about the date hereof made between the Borrower, the
Criginal Banks named therein, and the Agent (as the same may be amendad,
amended and restated, varied or supplemented from time to fime);

“Finance Documents®™ has the meaning ascribed o it in the Facllity Agresment;
"Finance Party” has the meaning ascribed to it in the Faciiity Agreement,

"Financial Collateral Regulations” means the Financial Collateral Arrangaments
{No 2} Regulations 2003 S 2003/3226;

"Lease 1" has the meaning ascribed to it in paragraph 1 of Part 3 of the Scheduls;
L ease Document” means:

(8) an Agreement for Lease; or

(b) alsase

"Lease” means

{a}  esach of the leases detfailed in Part 3 of the Schedule to this Assignation;

{b)  any other lease or licence or other right of occupation or right to recaive rent to
which all or any part of the Property may at any time be subject; and

(cy the Rental Income Guarantee and any cother guaraniee of a Tenant's
obligations under (a) or {b} above;

"Managing Agent's Underaking” has the meaning ascribed to it in the Facility
Agreement;

“Net Rental Incame” means Rental Income in respect of the Property after deduction
of.

{a) any Service Charge Proceads in relation to the Property;

{b VAT chargeable on amounts included in Rental Income;
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{c) any unpaid ground rent due under any lease from which the Assignor derives
its interest in the Property; and

any other amounts from time {o time agreed between {he Agent and the Borrower in
writing,

"Original Bank" means a Bank which is a party to the Facility Agreement at the date
of the Facility Agreement;

"Permitted Security" " has the meaning ascribed fo it in the Facility Agreement,

"Property” means ALL and WHOLE those subjects known as the Bowring Building,
181 West George Street, Glasgow, G2 2JJ being ALL and WHOLE the suibjects
registered in the Land Register of Scotland under Title Number GLA151658;

"Receiver” means any receiver appointed pursuant to any of the Security Documaents
of by order of the court on application of the Agent and includes a raceiver and
manager,

"Related Rights" meansg, as regards all or any part of the Rendal Income, the following
rights, benefils, entitlements and interests:

{a}  the right to receive all money now or at any time in the fulure dus or owing to
the Assignors in respect of the Rental Income whather under the terms of the
Lease Documents or otherwise;

{by &l claims for damages and other rights, claims and remedies arising in respect
of Rental Income and whether arising under the tarms of the Lease Documents
or otherwise;

{¢j the benefit of all warranties, ouarantees, indemnities, negotiable instruments
and securities of any nature now or in the future held by the Assignors in
respect of Rental income and all monsy now or at any time in the future due or
owing to the Assignors under or in connection with any of them; and

{9y the right to require and enforce performance by the Tenant of its payment
obligations in respect of Rental income (and whether arising under the terms
of any Lease Document or otherwise) whether by way of adjudication,
arbitration, proceedings or otherwise;

“Rental Income™ means alf amounts now or at any time in the future payable to or
for the benefit of the Assignors in connection with the occupation of the Property
including each of the following amounts:

{ay rentincluding any increase of rent or interim rent agreed by the Assignors or
payable pursuant to any applicable legisiation and all other amounts payable
under any Leass;

(M amounts released andfor payable fo an Assignor from any deposit held as
security for performance of any tenant's obligations or by any person who has
given a guarantee and/or indemnity or other assurance against loss of these
obligations;

{c}  any other money payabie in respect of cocupation andior use of the Property
including any fixture for display or advertisement;

{dy any profits, damages, compensation, seftlemert or expenses awarded or
agreed as a result of any claim made by an Assignor in respect of the Properly
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net of any costs, fees and expenses incurred but not reimbursed to an Assignor
in connection with such claim;

(e}  any money payable under any palicy of insurance in respect of loss of rent;

{f) any amount payable or the value of any consideration fo be given by or on
behalf of & tenant for the surrender, renunciation or variation of any
occupational lease or ocoupancy agreement;

{g) any payment from the Rental Income Guarantor under the Rental lncome
Guarantee or cther guarantor or surety of any of the Tenants or any other
payment in respect of any of the items listed in this definition;

(hy  any interest payable on any amount referred to above;
] any VAT,

“Rental Income Guaranteg” means the rental income guarantee by the Rental
Income Guarantor in relation to the tenant's obligations under Lease 1 of the Property;

"Rental Income Guaranfor” means Ashton Properiies (Glasgow) Limited, a
company incorporated under the Companies Acts {registered number SC181669)
with registered office at kison House, 29 Cochrane Street, Glasgow G1 1HL;

"Schedule™ maans the schadule annexed as relative fo this Assignation;

"Secured Liabilities™ means all obligations of the Borrower or the Assignor owed or
axpressed to be owed to the Finance Parties (or any of them) under or in cannection
with the Finance Documents whether owed jointly or severally, as principal, guarantor
or surety or in any other capacity,

"Security” means a mortgage, standard security, charge (whether fixed or floating),
pledge, assignation, lien or other security interest securing any cobligation of any
persan or any cther agreement or arrangement having a similar effect;

“Securily Documents” means this Assignation and any other document which
granits securlly righis or rights by way of guarantee andfor indemnity or other
assurance against foss in respect of any liabililies of an Assignor or the Borrower
under the Finance Documents;

"Service Charge Proceeds” has the meaning ascribed to it in the Facility
Agresment;

"Tenant" means z tenant for the time being under a Lease Document {inciuding a
prospective tenant under an Agreement for Lease) and includes the Rental Income
Guarantor and any other guarantor, cautioner, trustee In sequesiration, receiver,
liquidator, administrator or similar persens in relation to that tenant;

"Third Parties Act” means the Contract {Third Party Rights) {Scotland) Act 2017,
and

"WAT' means value add tax as provided for in the Value Added Tax Act 1994 and any
other tax of a similar nature,

CAUSERSWRBAFFDATAL OCALFWBSOMIHELIMSOGLO TS LIVEWDOCUMEN TSI 86332864, 000X Tt



25

Interpretation

251

252

16

This Assignation is a Finance Dogument.

Unless otherwise indicated any reference in this Assignation to;

25.2.1

2522

2523

2524

2825

2528

B27

2528

25.2.9

25210

25.2.11

232142

25213

25214

a "persen” includes any individual, firm, company, corporation,
government, state or agency of a state or any association, frust, joint
venture, congortium or partnership {in each case whether or not having
separate legal personality);

references o the "Agent™ | any "Bank” any "Original Bank", the
"Finance Parties” and the "Secured Parties” includes their
successors, assignees and fransferees and in respect of the Agent shall
include such other person or persons as may from time fo time be
appointed as security frustee for the Finance Parfies. For the avoidance
of doubt, any reference to the Finance Pariies shall, unless the context
ctherwise indicates, include the Agent in its individual capacity as a
Finance Party;

the expression the "Assigner” includes a person deriving title under the
Assignor or entitied to redeem the security interests created by this
Assignation and includes either or both of the Assignors as the confext
may requirs;

the liabiliies and obligations of the Assignors under this Assignation are
joint and several liabilities;

any reference to 2 "Finance Document” or any other agresment or
instrument is a reference fo that Finance Document or other agreement
or instrument as amended, varied, extended, supplemented, restated or
novated;

a pravision of law is a reference o that provision as exiended, applisd,
amended or re-enacied and includes any subordinate legislation;

words importing the singular shall include the plural and vice versa and
words denoting any gender shall include ali gendsrs;

& clause heading is a reference to a clause or a sub-clause of this
Assignation and is for ease of reference only,

the Schedule is a reference to the Schedule annexed to this Assignation
and references to this Assignation include its Schedule;

the words "including”™ and "in particular™ are fo be construed as being
b way of illusiration or emphasis only and are not to be construed so as
to limit the generality of any words preceding them;

the words "other” and “otherwise™ are not 1o be construed as being
fimited by any words preceding them;

references to “set-off includes rights of refention, claims of
compensation and rights to balance accounts on insolvency,

references to "obligations” means obligations and labilities;

references to "Habilities™ includes the whole or any part of them, present
and fulure, actual and contingent; and
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27

28

Lawr

17

25215 any reference to "powers” include righis, powers, discretions and
" guthorities. ' '

This Assignation and any non-contractual obligations arising out of or in connection with this
Assignafion shall be governed and construed in all respects in accordance with the law of

Scotland

Jurisdiction and service of process

271

272

273

274

The courts of Scotland have exclusive jurisdiction o seitle any dispute arising out of
of in connection with this Assignation (induding a dispute regarding the existence,
validity or termination of this Assignafion and a disputs regarding a nen-contractual
abligation referred to in clause 26 (Law)) (a "Dispute™).

The Agent and the Assignors agree that the courts of Scotland are the most
appropriate and converient courts to selile Dispuies, The Assignors will not argue to
the contrary.

This clause is for the benefit of the Agent only. As a result, the Agent shall not be
prevented from {aking proceedings relating fo a Dispute in any other courts with
jurigdiction. To the exient allowed by law, the Agent may take concurrent proceedings
in any number of jurisdictions.

Without prejudice to any other mode of service allowed under any relevant law, each
Assignor

2744 irrevocably appoints Muveen Real Estate Limited {Company No
OB585143) of 201 Bishopsgate, Londan EC2M 38N (attention: Marcus
Langlands Pearse) as its sgent for service of process in relation to any
proceedings before the Scoftish courts in conneclion with this
Assignation

27 4.2 agrees that any failure by a process agent to notify such Assignor of the
procass will not invalidate the proceedings concerned.

Z7.4.3 if any perscn appointed as an agent for service of process is unabie or
unwilling for any reason to act as agent for service of process, the
Assignors must promplly (and in any event within seven days of such
event taking place) appoint ahather agent on terms accepiable to the
Agent {acting reasonably). Falling this, the Agent may appoint another
agent for this purpose,

Counterparts

28.1

282

This Assignation may be executed in any number of counterparts and by each of the
pariies on separate counterparts, all as permitted by The Legal Wrritings (Counterparis
and Defivery) (Scotiand) Act 2018,

if executed in counterparts:

28.2.1 this Assignation will nof take effect until each of the counterparts has
been delivered; and

2822 the date of delivery of this Assignation shall be inserted where indicated
on the first page of this Assignation.
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30
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283 Where not executed in counterparts, this Assignation shall be delivered and bacome
" gffective on the date agreed between the parties as avidenced by the date inseried
on the front page of this Assignation or, if no such dale is inseried, the date on which

tha Assignors signed this Assignation.

Supersession

This Assignation supersedes and extinguishes all previous assignations of rent in respect of
the Property betwesn the Assignors and the Agent including the assignation of rents entered
into between the Assignors and the Agent dated 28 Oclober 2010,

Certificates

A cerfificate sighed by any official, manager or equivalent account officer of the Agent shall, in

the absence of manifest errer, conclusively determine the Secured Lizbiliies at any relevant
time,
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Ky Consent o Registration

The Assignors consent o the registration of this Assignation and of any Cerlificate referred o
in clause 30 {Certificales) for preservation and execution:

IN WITHESS WHEREQOF this Assignation consisting of this and the preceding 18 pages and the
Schedule in three parts annexed herelo are executed as follows and, if executed in counterpart in terms
of the Legal Writings (Counterpart and Delivery} {Scotland) Act 2015, is delivered for the purposes of
that Act on the date set out af the top of page 1 of this Assignation:

The ASSIGNORS

SUBSCRIBED for and on behalf of the said

BANKUWAIT NOMINEES LIMITED

acting by its attomey, o ﬁ@gé?’? % /;V,.-
Tim Clemmey 7%0777: 4 ﬂﬂ%«fm éﬁWﬁ CLEN g £y

appointed pursuant to a power of
2017

Aftorniay {Sig:jg

at .35.%@@13?{‘?(%.5@%#@5 LOVBON LS ¥ 4
on the ﬁzf..?i‘gday ofJWﬁd@/y e 2021

in the presence of this wiln

Witness Signature:

Withess Name: MKM S‘ «"\»\.EJ:\JS
Address: !S“LMN‘LS’(!Z{;"ET

rondend L% SEH
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SUBSCRIBED for and on behalf of the said
GRAVITAS HOLDINGS PCC LIMITED

a Company incorporated in Guernsey,

acting on behalf of and solely in relation o its cell
GRAVITAS HOLDINGS it

acting by ... gﬂéﬁ'fﬂ AL SANMEE
who, in accordance with the laws of that territory is acting under
the authority of the said company

Signature in the name of the company:
GRAVITAS HOLDINGS PCC LIMITED

Autho
{ Dede Ofov )
ar Y TAGET TSW0ER | SAFAT Kvara (7 CiTy, Kvid T

an the Qﬁ; day of :Sm Cad N 2001

in the presence of this wilnes

Witness Signature:

Witness Name: )])ﬁ*ﬁm L m’fgﬁtﬁ’}%
Address: AL TRMINETD T h@%{{
SAC AT AT LY

Ki AT

20
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THE AGENT

SUBRSCRIBED for and on behalf of the said
DEUTSCHE HYPOTHEKENBANK
{ACTIEN-GESELLSCHAFT

IARNES. Bead.

Aﬁthorised Signatory (Signature) Autharused Signatory {Print Fuii Name)

at | Bt

an the 2'6 day of ... DANUARY o0y

in the presence of this witness:

Witriess Signature:

Withess Name: . ,, Q&é
Address: !Wﬁmﬁ{j';ﬁ C'f‘f-*"\cﬂﬁm

AT Sowed

&d Sighatory (Signature) Aﬂfhorised Signatory {Print Full Name)

at LON!}GM

onthe . 250 . dayof .. PN o00q

in the presence of this winess:

Witness Signature;

Witnass Namse:

Address: . / z‘/m(/’/ S /:r |
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This is the Schedule referred to in the foregoing Assignation of Rents between BANKUWAIT
NOMINEES LIMITED and GRAVITAS HOLDINGS PCC LIMITED acting on behalf of and solely in
refation to ils cell GRAVITAS HOLDINGS Il and DEUTSCHE HYPOTHEKENBANK (ACTIEN-
GESELLSCHAFT)

SCHEDULE

PART 1
FORM OF INTIMATION NOTICE 7O TENANT/RENTAL INCOME GUARANTOR

Tao: [Tenant/Rental Income Guarantor]
[Date]
Dear Sirs,

Re: Bowring Building, 1681 West Georgs Street, Glasgow, G2 2JJ (the "Property™)
1 We refer to the lease between | Jand | ] dated | } {the "Lease™.

2 [We refer alse o the rental income guarantes by | Tinfavourof [ | dated [ ]
{the "Rental Income Guarantee”)].

3 We give vou notice that by an Assignation of Rents dated | 12021 {the "Assignation”)
belween ourselves as Assignors and Deutsche Hypothekenbank (Actien-Gesellschaf) Tor itself
and as securily trusiee for certain Finance Parties (the "Agent™) all our right, fitle and interest
in and to the rental income and all other monies arising out of [the Leaselthe Rental income
Guaraniee] and all related rights in relation to the Lease have been assigned by way of security
to the Agent upon the terms set ot in the Assignation.

4 We imevocably and unconditionally instruct and autharise you {notwithstanding any previous
instructions whatsoever which we may have given you to the contrary):-

4.1 unili you receive nofice from the Agent to the contrary, {0 pay all future rental income
and all other monies payable by you under [the Leasa/[the Rental Income Guarantes]
to the following bank account (the “Account™):

Bank: National Westminster Bank

Address: NATIONAL WESTMINSTER BANK PLC, Premier Place, Devonshire
Sguars, London, United Kingdom EC2M 4XB

Sort Code: 01-10-01

Account Number: 65545982

Account Mame, GRAVITAS HOLDINGS CELL I RENT

4.2 to comply with the terms of any wrilten nofice, statement or instructions in any way
refating or purporiing to relate to the [Lease/Rental Income Guarantee] which you
receive at any time from the Agent; and

43 to disclose to the Agent such information relating to the [Lease/Rental Income
Guarantes] as the Agent may, at any time request.
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In each case without any reference fo or further authority from us, and without any enguiry by
you as o the justification for such instructions, nofice, statement, instructions or disclosure,

5 if so directed by the Agent in writing to pay all sums payable by you under the Lease directly to
the Agent at such account as the Agent may specify from time to time.

8 The instructions and authorisations which are contained in this notice will remain in full force
and effect until the Agent gives you notice in writing revoking them.

7 The Assignation declares that we remain liable to you to perform all the obligations assumed
by us under the Lease and the Agent is o be under no obligation of any kind whatsaever
thereundsr.

8 This notice and any non-contractual obligations arising out of or in connection with this letter

are governad by the laws of Scotiand,

Would you please acknowledge receipt of this notice and your accepiance of the instructions and
authorisations contained in it by signing the attached form of acknowledgament and returning it to the
Agent at One Wood Streel, London EG2YV 7WT for the attention of Chris Paal.

Yours faithfully

ﬂ:recmr Forandonbehaifof Bankuwait Nominees Limited

Forand on behalf of Gravitas Holdings PCC Limited acling on behalf of and solely in relation to its
call, Gravitas Holdings Bl
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PART 2
FORM OF ACKNOWLEDGMENT OF INTIMATION FROM TENANTS/RENTAL INCOME
GUARANTOR

To: Deutsche Hypothekenbank (Actien-Gesellschaft) (as Agent)
One Wood Sireet
London

EC2V TWT

Aftention: for tha atiention of Chris Pesl

[Date]

Dear Sirs,
Re: Bowring Building, 151 West George Street, Glasgow, G2 2JJ (the "Property™}

Ve acknowledge receipt of a notice dated | j and addrassed to us by Bankuwait Nominees
Limited and Gravitas Holdings POC Limited acting on behalf of and solely in relation to its cell, Gravitas
Heidings il (the “Assignors”) regarding {the Lease}/fthe Rental Income Guarantes] (as defined in the
notice) mentioned in such nofice and we accept the instructions and authorisations contained in such
niofice.

We acknowledge and confirm that

1 we have not claimed or exercised, have no oufstanding right to claim or exercise and will not
exercise, any right of set-off, counterclaim or other right rejlating to any payments to be made
by the Assignors in respect of the [Lease/Rental Income Guarantes] (as defined in the notice);

2 we have not received any notice that any third party has or will have any right or interest in, or
has made or will be making any claim or demand or taking any action in respect of the rights
of, the righis of the Assignors under or in respect of the [Leasefthe Rental Income Guarantee]
{as defined in the notice);

3 we shail pay all rental income and all other monies payable by us under the fthe Leaselfthe
Rental income Guaraniee] to the Account (as defined in the Notice) and we shall continue to
pay those monies to the Account {as defined in the Notice) uniil we receive your written
instructions to the confrary, and

4 we agres that you do not have any obligations, liabilities or respansibilities under or in respect
of the {Lease/Rental Income Guarantee] (as defined in the notice).

We have made the acknowledgements and confirmations and have given the underiakings set out in
this lefter in the knowledge that they are required by you in connection with the security which is fo be
constituted by the Assignors in your favour under the Assignation.

This tetter and any non-contraciual obligations arising out of or In connection with this letler are
governad by the law of Scotland and in connection with any proceedings with respect to this letier and
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any such non-confractual obligations we submit {o the jurisdiction of the Courls of Scatiand for your
exclusive benefit. ' : :

Yours faithfully,

This letter Is governed by the laws of Scotland,

Yours faithfully

Forand on behalf of
[Tenantl{Rental Income Guarantor]
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PART 3
LEASES

1 Lease of Unit 1 between Liverpool Victoria (West George Street) Limited and Gordon Yl
Limited dated 3 and 13 July 2002 and registered in the Books of Council and Session on 17
September 2002 {as amendead andfor varied from time o time)("Lease 1.

2 Lease of Unit 2 between Cala-Morrison Cemmercial Limited and 4 D Wetherspoon PLC dated
8 and 20 March 2002 and ragistered in the Books of Council and Session on 21 June 2002 (as
amended andfor varied from time o tima).

3 Lease of Office Floors 1 and 2 between Liverpool Vicloria (West George Street} Limited and
The First Secretary of State dated 29 January and 31 March 2003 and registered in the Books
of Council and Sassion an 28 May 2003 {as amended and/or varied from time 1o time).

4 Lease of Office Floor 3 betwesn Bankuwait Nominees Limited and Gravifas Holdings PCC
Limited acting on behalf of and solely in relation {o its cell Gravitas Holdings il and SGHT UK
Lid dated 27 November and 4 December 2019 and 4 February 2020 and to be registered in the
Books of Council and Session (as amended and/or varied from time to fimea).

5 Lease of Office Floor 4 between Bankuwail Nominees Limited and Gravitas Heldings PCC
Limited acting on behalf of and solely in relation to its cell Gravitas Holdings 1l and CGHIT UK
Ltd dated 27 November and 4 December 2019 and 4 February 2020 and to be registered in the
Books of Council and Session {as amended and/or varied from time to time).

5] Lease of Office Floor 5§ between Bankuwait Nominees Limited and Gravitas Holdings PCC
Limited acting an behalf of and solely in relation o its cell Gravitas Holdings Il and CGHT UK
Lid dated 27 November and 4 December 2019 and 4 February 2020 and to be registered in the
Books of Councif and Session {as amended and/or varied from time to time).

7 Lease of Office Floor 8 in terms of missives between Brodies LLP on behalf of Bankuwait
Nominees Limited and Gravitas Holdings PCC Limited acting on behalf of and solaly in relation
to its cell Gravitas Holdings ilf and Brodies LLP on behaif of CGIHIT UK Lid dated 8 November
2018 as amended by and exchange of letlers between Brodies LLP on behalf of Bankuwait
dominees Limited and Gravitaz Holdings PCC Limited acting on behalf of and solely in relation
to its cell Gravitas Holdings i and Brodies LLP on behalf of CGIIT UK Ltd dated 8 January
2021 ded and/or varied from fime fo time).

e srbarar o
Bankuwait Mominees Limited

(Authorised Signatory) For znd an behalf of Gravitas Holdings PCC Limited
acting on behalf of and solely in relation to ite cell, Gravitas Holdings Il
{Authorised Signatory) For and on behalfof

Deutsche Hypothekenbank {Actien-Geselischaft)

(Authorised Signatory) For and on behalf of

Deuische Hypothekenbank {Actien-Gesellschaf)
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(Aftorney) For and on behalf of
Bankuwait Nominees Limited

Authorised Signatory) For and on behalf of Gravi
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PART 3
LEASES

Lease of Unit 1 between Liverpool Victoria {West George Street) Limited and Gordon Yuili
Limited dated 3 and 13 July 2002 and registered in the Books of Council and Session on 17
September 2002 {as amended and/or varied from time {o time)("Lease 17

Lease of Unit 2 between Cala-Morrison Commercial Limited and J D Wetherspoon PLC dated
& and 20 March 2002 and registerad in the Books of Council and Session on 21 June 2002 (as
amended andfor varied from time to time}.

Lease of Office Floors 1 and 2 betwesn Liverpool Victoria (West George Streed) Limited and
The First Secretary of State dated 28 January and 31 March 2003 and registered in the Books
of Council and Session on 28 May 2003 (as amended and/or varied from time fo tims).

Lesse of Office Fioor 3 between Bankuwait Nominees Limited and Gravitag Holdings PCC
Limited acting on behalf of and solely in relation to its cell Gravitas Holdings Il and CGIHIT UK
Ltd dated 27 November and 4 December 2019 and 4 February 2020 and {o be registered in the
Books of Council and Session {as amended andfor varied from time to ime).

Lease of Office Floor 4 between Bankuwait Nominees Limited and Gravitas Holdings PCC
Limited acting on behalf of and sdlely in relation fo its cell Gravitas Holdings 1l and CGIIT UK
L1d dated 27 November and 4 December 2019 and 4 February 2020 and {o be registered in the
Books of Council and Session (as amended andfor varied from time {0 time).

Lease of Office Floor 5 between Bankuwaii Nominees Limited and Gravitas Holdings PCC
Limited acting on behalf of and sofely in relation to its cell Gravitas Holdings il and CGI T UK
Lid dated 27 November and 4 December 2019 and 4 February 2020 and to be registerad inthe
Bocks of Councll and Session {as amended and/or varied from time to time),

Lease of Office Floor 6 in terms of missives between Brodies LLP on behalf of Bankuwalt
Nominees Limited and Gravitas Holdings PCC Limited acting on behalf of and solely in refation
toy its cell Gravitas Holdings Il and Brodies LLP on behalf of CGH T UK Lid dated 8 November
2019 as amanded by and exchange of letiers between Brodies LLP on behailf of Bankuwait
Nominees Limited and Gravitas Holdings PCC Limited acting on behalf of and solely in relation
to its cell Gravitas Holdings Il and Brodies LLP on behalf of CGI T UK Lid dated 8 January
2021 (as amended andior varied from time to ime),

 PLC Lim

acting on behalf of and solely in relation to its celi, Gravitas Holdings il

{Autherised Signatory) For and on behalfof
Deutsche Hypothekenbank {Actlen-Geselischaft)

(Authorised Signatory) For and on behalfof
Deutsche Hypothekenbank {Actien-Geselischaft)
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PART 3
LEASES

1 Lease of Unit 1 between Liverpool Victoria {(West George Sireet) Limited and Gordon Yuill
Limited dated 3 and 13 July 2002 and registered in the Books of Council and Session on 17
September 2002 {as amended and/or varied from time to time)("Lease 1%).

2 Lease of Unif 2 between Cala-Morrison Commercial Limited and J D Wetharspoon PLE dated
6 and 20 March 2002 and registered in the Books of Council and Session on 21 June 2002 (as
amended and/or varied from time to time).

3 Lease of Office Floors 1 and 2 betwaen Liverpool Victoria (West George Street) Limited and
The First Secretary of State dated 29 January and 31 March 2003 and registered in ths Books
of Cauncil and Session on 28 May 2003 {as amended and/or varied from time to time).

4 Lease of Office Floor 3 between Bankuwait Nominees Limited and Gravitas Holdings PCC
Limited acting on behalf of and sclely in relation to its cell Gravitas Holdings Il and CGHIT UK
Lid dated 27 November and 4 Decamber 2018 and 4 February 2020 and to be registered in the
Books of Councll and Session (as amended andfar variad from time 1o time).

5 Lease of Office Floor 4 between Bankuwait Mominees Limited and Gravitas Heldings PCG
Limited acting on behalf of and solely in relation 1o its cell Gravitas Holdings 1l and CGHT UK
Lid dated 27 November and 4 December 2019 and 4 February 2020 and 1o be registered in the
Books of Council and Session {as amended and/or varied from time fo time).

8 Lease of Office Flaor 5 between Bankuwait Nominees Limited and Gravitas Holdings PCC
Limited acting on behalf of and salely in relation to its cell Gravitas Holdings Il and CGHIT UK
Lid dated 27 November and 4 December 2019 and 4 February 2020 and to be registered in the
Books of Council and Session {as amended andlor varied from time to fime).

7 Lease of Gffice Floor 6 in terms of missives betwean Bradies LLP on behalf of Bankuwait
MNominees Limited and Gravitas Holdings PCC Limited acting on behalf of and solely in refation
to its cell Gravitas Holdings 1l and Brodies LLP on behalf of CGI T UK Lid dated 8 Movember
2012 as amended by and exchange of letiers between Brodies LLP on behaif of Bankuwait
Mominees Limited and Gravitas Holdings PCO Limited acting on behalf of and solely in relation
ta its cell Gravitas Holdings Il and Brodies LLP on behalf of CGI T UK Lid dated § January
20217 (as amendad andfor varied from time to time).

(Attorney) For and on bepalfof

Bankuwait Nominees Limited

{Authorised Signatory) For and on behalf of Gravitas Holdings PCC Limited
acting on behalf of and solaly in relation to its cell, Gravitas Holdings 11}

{Autharised Sagna‘tﬁry) Far and an behalf of
H
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