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Registration of a Charge

Company name: BRYMBO DEVELOPMENTS LIMITED
Company number: 00936369
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Received for Electronic Filing: 30/06/2020

Details of Charge

Date of creation:  30/06/2020
Charge code: 0093 6369 0007

Persons entitled: SAMUEL CORNES
DARREN MULLINDER

Brief description:.  FREEHOLD LAND AND BUILDINGS AT BRYMBO, WREXHAM.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SARAH FECITT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 936369

Charge code: 0093 6369 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th June 2020 and created by BRYMBO DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 30th June 2020 .

Given at Companies House, Cardiff on 1st July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED Jo Ji¢ag 2020

{1) BRYMBO DEVELOPMENTS LIMITED
and

{2) SAMUEL CORNES and DARREN PAUL MULLINDER as TRUSTEES OF THE COLIN CORNES
WILL TRUST

THIRD-PARTY LEGAL MORTGAGE OVER PROPERTY FROM A COMPANY SECURING
SPECIFIC LIABILITIES

myerson

Myerson Solisitors LLP
Grosvener House
20 Barrington Road
Altrincham
Chashire
Wal4 1HB

T 161 941 4000
F 0161 841 4411
E lawvers@myerson.go.uk
W www.myerson.co.uk



THIS DEED is made onthe Jo dayof 7 WAL 2020

PARTIES

(1)

BRYMBO DEVELOPMENTS LIMITED incorporated and registered in England and Wales with
company number 00936369 whose registered office is at Fernhill Estate Office, Fernhill Road,
Sutton, Newport, Shropshirs TF10 8DJ {the Morigagor): and

{2) SAMUEL CORNES of Fernhili Houss, Fernnili Road, Sution, Newport TF10 8DJ and DARREN
MULLINDER of Bay Tree House. 99 Ryder Drive, Muxton, Telford, TF2 88X, as Trustees of the
Colin Cornes Wil Trust (the Lender).

BACKGROUND

{A) The Lender has agreed. under the Facility Agreement, to provide the Borrower with loan facilities
on a secured basis and the Borrower has on-lent monies drawn under the Facility Agreement to the
Mortgagor to enable it to buy the Property.

{B) The Mortgagor owns the Property.

() This deed provides security, which the Borrower has agreed tc ensure is previded to the Lender for
the loan facilities made or to be made available to the Borrower under the Facility Agreement.

AGREED TERMS

1. Definitions and interpretation

1.1 Definitions

Terms defined in the Facility Agreement shall, unless otherwise defined in this deed, have the
same meaning in this deed. In addition, the foliowing definitions apply in this deed:

Borrower: Parkhill 2000 Limited (company number 03832736},

Charged Assets: all the assets, property and undertaking of the Mortgagor which are, or
are intended to be, subject to the Security created by, or pursuant to,
this deed (and references to the Charged Assets shall inciude
references to any part of them).

Dalzgate: any person appointed by the Lender or any Receiver under clause 13
and any person appointed as atlorney of the Lender. Receiver or
Delegate.

Event of Default: has the meaning given to that expression in the Faciiity Agreement.

Facility Agreement:  the loan agresment dated _ /7 _JTHAE 202 0  made between
the Borrower and the Lender for the provision of the loan facilities
securad by this dead.

Finance has the meaning given to that expression in the Facility Agreement.
Documents:
Insurance Policy: each contract and policy of insurance effected or maintained by the

Mortgagor from time to time relating to the Property.
LPA 1925 the Law of Property Act 1925,

Propariy; the freehold land and buiidings at Brymbo, Wrexham owned by the
Mortgagor and registered at HM Land Registry with title number



i.2

CYM2850186.

Reoceiver: a receiver or receiver and manager appointed by the Lender under
clause 11.
Rental income: all amounts paid or payable to or for the account of the Morigagor in

conneclion with the lelling, licence or grant of other rights of use or
aceupation of all or any part of the Proparty,

Secured Liabililes:  all present and future obligations and liabllities of sither the Borrower or

the Mortgagor to the Lender, whether actual or contingent and whsther
owed jointly or severally, as principal or surety or in any other capacity,
under or in connection with the Finance Documents, logether with all
interest (including, without limitation, default interest) acoruing in respect
of those monles, obligations or liabilities.

Security: any moitgage, charge (whether fixed or floating, legal or equilable),
pledge, lien, assignment by way of security or other security interest
securing any obligation of any person, or any other agreement or
arrangement having a similar effect

Securlty Period: the period starling on the date of this deed and ending on the date on
which the Lender is satisfled that all the Secured Liabilities have been
unconditionally and irrevocably paid and discharged in full and no further
Becured Liabliities are capable of being ouistanding.

VAT; value added tax or any eguivalent tax chargeable in the UK or
elsewhsre,

Interpretation

In this deed:

1.2.1 clause and Schedule headings shall not affect the interpratation of this deed:

1.2.2 a reference to a person shall include a referance to an individual, firm, company,
corporation, partnership, unincorporated body of persons, government, state or agency of
a stale or any association, frusl, joint veniure or consortium {whether or not having
separate legal personality);

1.23 unless the context otherwise requires, words in the singular shall include the plural and in
the plural shall include the singular;

1.2.4 unless the context otherwise requires, a reference o one gender shali include a reference
to the other genders;

1.2.5 a reference fo a party and the Bowower shall include that pary's or the Bomowsr's
successors, permitted assigns and permitted transferses and this deed shall be binding
on, and enure io the benefit of, the parlies to this deed and thelr respective personal
represeniatives, successors, permitted assigns and permitted transferses;

1286 a reference o a slatule or statstory provision Is a reference 1o It as amended, extended or
re-enacted from time o fime;

1.2.7 a reference to a statute or statutory provision shall include all subordinate legislation
made from time to fime under that statute or statutory provision;

1.28 a reference to writing or written includes fax and email:

1.2.8 an obligation on a party not to do something includes an obligation not to allow that thing

o be dons;



1.3

1.4

1.5

1.8

1.7

1210 a reference to this deed (or any provision of it) or to any other agreement or document
referred to in this deed is a reference to this deed. that provisionh or such other agreement
or document as amended (in each case, other than in breach of the provisions of this
deed) from time to time;

1.2.11  unless the context otherwise requires, a reference o a clause or Scheduie is to a clause
of, or Scheduie o, this deed;

1.2.12 any words following the terms including. include, In particular, for example or any
similar expression shall be construed as iilustrative and shall not limit the sense of the
words, description, definition, phrase or term preceding those tenms:

1213 areference to an amendment includes a novation. re-enactment. supplement or variation
{and amend and amended shaif be construed accordingly);

1214 a reference to assets includes present and future properties, undertakings, revenues.
rights and benefits of every description;

1216 areference to an authorisation includes an approval, authorisation, consent, exemgtion,
filing, licence, notarisation. registration and resolution;

1.2.18 a reference to continuing in refation to an Event of Default means an Event of Default
that has not been remedied or waived:;

1.2.17 a reference to determines or determined means. uniess the contrary is indicated. a
determination made at the absolute discretion of the person making it; and

1.2.18 a reference to a regulation includes any regulation, ruie, official directive, request or
guideline (whether or not having the force of law) of any govemmental, inter-
governmentai or supranational body, agency. department or regulatcry, seif-regulatory or
other authority or organisation.

If the Lender considers that an amount paid by the Borrower or the Mortgagor in respect of the
Secured Liabilities is capable of being avoided or otherwise set aside on the liquidation or
administration of the Borrower or the Morigagor, or otherwise, then thai amount shail not be
considered to have been irrevocably paid for the purposes of this deed.

A reference in this deed to a charge or mortgage of or over the Property inciudes:

14.1 all buildings and fixtures and fittings (including trade and tenant's fixtures and fittings) and
fixed plant and machinery that are situated on or form part of the Property at any time;

1.4.2 the proceeds of the sale of any part of the Property and any other monies paid or payable
in respect of or in connection with the Property;

143 the bensfit of any covenants for title given, or entered into, by any predecessor in title of
the Mortgagor in respect of the Property, and any monies paid or payable in respect of
those covenants; ancd

14.4 all rights under any licence, agreement for sale or agreement for lease in respect of the
Property.

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the
terms of the Finance Documents and of any side letters between any parties in relation to the
Finance Documents are incorporated info this deed.

If the rule against perpetuities appiies 1o any trust created by this deed, the perpetulty period shall
be 125 years (as specified by secticn 5(1) of the Perpetuities and Accumulations Act 2009).

The Schedules form part of this deed and shali have effect as if set out in full in the body of this
deed. Any reference to this deed includes the Schadules.

3



2.1

2.2

3.1

3.2

Covenant to pay
The Mortgagor shall, on demand, pay to the Lender and discharge the Secured Liabilities.
Notwithstanding any other provision of the Finance Documents, it is expressly agreed that:

221 the sole recourse of the Lender to the Morigagor under this deed is to the Mortgagor's
interest In the Charged Assets; and

2.2.2 the liability of the Morlgagor to the Lender pursuant fo or otherwise in connection with the
Finance Documents shall be:

(a) limited in aggregate fo an amount equal fo that recovered as a result of
enforcement of this deed with respect to the Charged Assets; and

(b) satisfied only from the proceeds of sale or other disposal or realisation of the
Charged Assels pursuant to this deed,

Grant of sscurity

As a continuing security for the payment and discharge of the Secured Liabilities, the Mortgagor
with full tile guarantee charges to the Lender:

211 by way of a first legal morigage, the Property; and
3.1.2 by way of a first fixed charge;

{a) all its rights in each Insurance Policy, including ail claims, the proceeds of all claims
and all retumns of premiums in connection with each Insurance Policy, the Rental
Income and the benefit of any guarantee or security in respect of the Renta!
income 1o the extent not effectively assigned undsr clause 3.2;

(b)  ihe benefit of all other confracts, guarantees, appointments and warranties relating
to the Charged Assets and other documents to which the Mortgager Is a parly or
which are in its favour or of which it has the beneflt relating to any letting,
development, sale, purchase, use or the operation of the Charged Assets or
otherwise relating to the Charged Assets (including. in each case, but without
limitation, the right to demand and receive all monies whatever payable to or for its
benefit under or arising from any of them, all remedies provided for in any of them
or available at law or in equity in relation to any of them, the right to compel
performance of any of them and all other righis, intereste and benefits whatever
accruing fo or for its benefit arising from any of them); and

(c) &l licences, consents and authorisations (statutory or otherwise) held or required in
connection with the Morigagor's business carried on at the Property or the use of
any Charged Assel, and all rights in connection with them.

As a continuing security for the payment and discharge of the Secured Liabilities, the Mortgagor
with full title guarantes assigns fo the Lender absolutely, subject to a proviso for reassignment on
irrevocable dischargs In full of the Secured Liablities:

3.2.1 all its rights in each Insurance Policy, including all claims, the proceeds of all claims and
all returns of premiums in connection with each Insurance Policy; and

322 the Rental income and the benefit of any guarantee or security In respect of the Rental
income;

provided that nothing in this clause 3.2 shall constitute the Lender as morigagee in possession.

&



4.1

4.2

4.3

5.1

Perfection of securily

The Morigagor consents to an application being made by the Lender to the Land Registrar for the
fallowing restriction in Form P to be registered against its title to the Property:

"No disposition of the registered estate by the proprietor of the registered estate, or by the
proprietor of any registered charge. not being a charge registered before the entry of this
restriction. is to be registered without a written consent signed by the proprietor for the time beirg
of the charge dated J© JUAE 202 © in favour of Samue! Cornes and Darren Paul Mullinder
as Trustees of the Colin Cornes Wili Trust referrad to in the charges register, or their conveyancer.”

The Lendar covenants with the Morigagor that'it shall perform its obligations o make advances to
the Borrower under the Facility Agreement {including any obligation to make available further
advances).

Whether or not tile to the Property is registered at the Land Registry, if any caution against first
registration or any notice (whether agreed or unilateral) is registered against the Mortgagor's title to
the Property, the Mortgagor shaii promptly provide the Lender with fuli particulars of the
circumstances relating to such caution or notice. If such caution or notice was registered to protect
a purported interest the creation of which Is not permitted under this deed. the Morigagor shali
immediately, and at its own expense, take such steps as the Lender may require to ensure that the
caution or notice, as apolicabie, is withdrawn or cancelied.

Liability of the Mortgagor and Lender's protections

The Mortgagor's liabiiity under this deed in respect of any of the Secured Liabilities shall not be
discharged, prejudiced or affected by:

5.1.1 any intermediate payment. settlement of account or discharge in whole or in part of the
Secured Liabilities:

51.2 any variation. extension, discharge, compromise, dealing with. exchange or renewal of
any right or remedy that the Lender may now or after the date of this deed have from or
against the Borrower, the Mortgagor or any other person in connection with the Secured
Liabilties;

513 any act or omission by the Lender or any other person in taking up, perfecting or
enforcing any Security, indemnity, or guarantee from or against the Borrower, the
Mortgagor or any other person;,

5.1.4 any termination, amencment, variation, novation, replacement or supplement of or to any
of the Secured Liabilities including, without limitation. any change in the purpose of. any
increase in or extension of the Secured Liabilities and any addition of new Secured
Liabilities;

5.1.5 any grant of time, indulgence, waiver or concession tG the Borrower, the Mortgagor or any
other person;

5.1.6 any insolvency, bankruptcy, liquidation, administration. winrding-up, incapacity, {imitation,
disability, the digscharge by operation of law, or any change in the constitution, name or
style of the Berrower. the Mortgagor or any other person:

5.1.7 any invalidity. Tlegality, unenforceability, imegutarity or frustration of any actual or
purported cbligation of, or Security held from. the Borrower. the Mortgagor or any other
person in connection with the Secured Liabilities;

518 any claim or enforcement of payment from the Borrower, the Mortgagor or any other
person; or



74

7.2

7.3

74

7.5

7.6

519 any other act or omission that would not have discharged or affected the lfability of the
Mortgagor had it been a principal debtor or by anything done or omifted by any person
which, but for this provision, might operate fo exonerale or discharge the Mortgagor or
otherwise reduce or extinguish its liability under this deed.

Representations and warrenties

The Morigagor represents and warranis to the Lender that the execution of this deed and the
cbservance and performance of its obligations under this deed does not contravens any charge,
morigage, lease, loan facllity or other agreement or any provision of its memorandum and articles
of association, or other documents governing or comprising the constitution or Incorporation of any
company comprised in the Morlgagor.

Covenants by Mortgagor
The Mortgagor shall not at any time, except with the prior written consent of the Lender:

7.1.1 create, purpori to create or penmil o subsist any Security on, or in relation to, any
Charged Assel other than any Securily created by this deed;

7.1.2 seli, assign, ransfer, part with possession of, or otherwise dispose of in any manner {or
purport to do so), all or any part of, or any interest in, the Charged Assets; or

7.1.3 create or grant {or purport to create or grant) any interest in the Charged Assels in favour
of a third party.

The Mortgagor shall not do, or permit to be done, any act or thing that would or might depreciats,
jeopardise or otherwise prejudice the security held by the Lender or materially diminish the value of
any of the Charged Assets or the effectiveness of the security created by this deed.

The Mortgagor shall not, without the Lender's prior wiitten consent, use or permit the Charged
Aszsais to be used in any way contrary o law.

The Mortgagor shall:

74.1 comply with the requirements of any law or regulation relating to or affecting the Charged
Azsels or the use of them or any part of them;

742 obtain, and promptly renew from time to time, and comply with the terms of all
authorisations that are required in connection with the Charged Assets or their use or that
ara necessary to preserve, maintain or renaw any Charged Asset; and

743 promptly effect any maintenance, modifications, alterations or repairs that are required by
any law or regulation to be effected on or In connection with the Charged Assels.

The Morigagor shall use ils best endeavowrs to;

7.5.1 procure the prompt observance and performance by the relevant counterparty to any
agreement or arrangement with the Mortgagor and forming part of the Charged Assets of
the covanants and other obligations imposed on such counterparty; and

7.5.2 enforce any rights and institute, continus or defend any proceedings relating to any of the
Charged Assets that the Lender may requirs from time to time.

The Mortgagor shall, promptly on becoming aware of any of the same, notify the Lender in writing
of:

T7.6.1 any rapresentation or warranty set out In this deed that is Incorrect or misleading in any
material respect when made or desmed o ba repeated; and



7.7

7.8

7.9

7.10

7.1

7.12

713

7.14

7.15

7.6.2 any breach of any covenant set out in this deed.

The Mortgagor shall, on the execution of this deed, deposit with the Lender and the Lender shall,
for the duration of this deed, be entitled to hoid ail deeds and documents of title relating to the
Charged Assets that are in the possession or contro! of the Mortgager (and if these are not within
the possession or control of the Mortgagor. the Mortgagor undertakes to obtain possession of all
these deeds and documents of title}.

The Mortgagor shall within five days of the execution of this deed give notice to the refevant
insurers of the assignment of the Mortgagor's rights and interest in and under each Insurance
Policy (including the proceeds of any claims under that Insurance Policy) under clause 3.21.

The Mortgagor's payment obligations under this deed will, at all times, rank in all respects in priority
to all its other indebtedness, other than indebtedness preferred by operation of law in the event of
its winding-up.

The Morigagor shall obtain all consents and authorisations necessary {and do all that is needed to
maintain them in full force and effect) under any law or regulation of its jurisdiction of incorporation
to enable it to perform its obligations under this deed and to ensure the legaly, validity,
enforceability and admissibility in evidence of this deed In its jurisdiction of incorporation.

The Mortgagor shalt keep all premises, and fixtures and fittings on the Property, in good and
substantial repair and condition and shall keep all premises adequately and properly painted and
decorated and replace any fixtures and fittings that have become worn out or otherwise unfit for
use with others of a like nature and equal value.

The Mortgagor shali not, without the prior written consent of the Lender:

7.12.1  pull down or remove the whole or any part of any building forming part of the Property nor
permit the same to occur, or

7.12.2 make or permit to be made any materiai aiterations to the Property or sever or remove. of
permit to be severed or removed, any of its fixtures or filtings (except to make any
necessary repairs or renew or replace the same ir accordance with clause 7.11).

The Mortgagor shall promptly give notice to the Lender if the premises or fixtures or fittings forming
part of the Properiy are destroyed or damaged.

The Mortgagor may:

7141 make or, in 8o far as il is able, permit others to make any application for planning
permission or development consent in respect of the Property: and/or

7.14.2  carry out, or permit or suffer to be carried out, on the Property any development (as
defined in each of the Town and Country Planning Act 1990 and the Planning Act 2008)
andfor change the use of the Property;

without the consent of the Mortgagee, provided that the application, development or change of use

(as appropriate) increases the value of the Property and does not diminish the value of any of the

Charged Assets or the effectiveness of the security created by this deed.

The Mortgagor shall:

7.15.1 insure and keep insured such parts of the Charged Assets as are of an insurable nature
against:

{a) loss or damage by fire or terrorist acts, including any third-party liability arising from
such acts;

(b} other risks, periis and contingencies that would be insured against by reasonably
prudent persons carrying on the same clase of business as the Mortgagor; and

7



{c)  any other risk, perils and contingencies as the Lender may reasonably require.

7.158.2  Any such insurance must be with an insurance company or underwriters, and on such
terms, as are reasonably acceplable to the Lender and must include property owners'
public liability and third party liability insurance and be for not jess than the replacement
value of the relevant Charged Asset (meaning, in the case of any premises on the
Property, the total cost of entirely rebuilding, reinststing or replacing the premises in the
event of their being destroyed, together with architects’, surveyors', angineers' and other
professional fees and charges for shoring or propping up, demolition, site clesrance and
reinstatemant with adequate allowance for inflation) and loss of rents payabls by the
tenants or other ocouplers of the Property for an appropriate period, including provision
for increases in rert during the period of insurance.

7.15.3  The Morigagor shall, if requested by the Lender, produce to the Lender each policy,
certificate or cover note relating fo any insurance required by clause 7.15.1.

7.15.4  The Mortgagor shall, if requested by the Lender, procure that a note of the Lender's
interest Is endorsed on each Insurance Policy {other than public fablility and third party
liability insurances) effected or maintained by It or any person on its behalf In accordance
with clause 7.15.1 but without the Lender having any liabllity for any premium in relation
to those Insurance Policles unless it has expressly and specifically requested to be made
liable in respect of any increase in premium or unpaid premium in respect of any
insurances Policy.

7,155 The Morigagor shall promptly pay all premiums in respact of each Insurance Policy
required by clause 7.15.1 (and supply the Lender with evidence of such payment if
requested) and do all other things necessary to keep that policy in full force and effect.

7.13.6  The Morigagor shall not do or omit to do, or permit to be done or omitted, any act or thing
that may Invalidate or otherwise prejudice any Insurance Policy reguired by clause 7.15.1.

71.18.7  All monies payable under any insurance Policy required by clause 7.15.1 shall {(whether
or not the security constituted by this deed has become enforceable):

(8} be paid immediately to the Lander:

{b) if they are not paid directly to the Lender by the insurars, be held by the Morigagor
as trustee of the same for the benefit of the Lender: and

(c) be applied in making good or recouping expendilure in respect of the loss or
damage for which those monies are received or, after the security constiluled by
this deed has become enforceable and if the Lender so directs, in or towards
discharge or reduction of the Secured Liabilities.

7.18 Subject to clause 7.17, the Morigagor shall not, without the prier written consent of the Lender
(which consent, in the case of clause 7.16.4, is not to be unreasonably withheid or delayed in
circumstances in which the Mortgager may not unreasonably withhold or delay lis consent):

7.16.1  grant any licence or tenancy affecting the whole or any part of the Property, or exerclse
the statutory powers of leasing or of accepting survenders under section 99 or gsaction 100
of the LPA 1825 {or agree to grant any such licence or tenancy, or agres o exercise the
statutory powers of isasing or of accepting surrenders under section 99 or section 100 of
the LPA 1925);

7.16.2  in any other way dispose of, accept the surrender of, surender or create any legal or
equitable estate or interest in the whole or any part of the Property (or agree lo dispose
of, accept the surrender of, surrender or create any legal or equitable estate or interest in
the whole or any part of the Property);

7.16.3  Iet any person info occupation, or share occupation, of the whole or any part of the
Propetty; or




747

7.18

7.19

7.20

7.21

7.22

7.23

7.24

7.25

8.1

8.2

7.16.4  grant any consent or licence under any lease or licence affecting the Property.

Nectwithstanding the provisions of clause 7.16, the Mortgagor shali be permitted to let the Propelty
or parts thereof by way of farm business tenancy or licence in the usual course of its farming
activities provided that no security of fenure is granted to the tenant or occupier.

The Mortgagor sha!l not, without the pricr written consent of the Lender. enter into any onerous or
restrictive obligations affecting the whole or any part of the Property or create or permit to arise any
overriding interest, easemnent or right whatever in or over the whole or any part of the Property.

The Mortgagor shall procure that no person shali become entitied {o assert any proprietary or other
like right or interest over the whole or any part of the Procerty. without the prior written consent of
the Lender.

The Mortgagor shall:

7.20.4 observe and perform all covenants. stipulations and concitions to which the Property, or
the use of it, is or may be subject and (if the Lender so requires) produce to the Lender
evidence sufficient to satisfy the Lender that these covenants. stipuiations and conditions
have been ohserved and performed; and

7.20.2 diligently enforce all covenants, stipulations and conditions benefiting the Property and
shall not (and shall not agree 1o} waive, release or vary any of the sams.

The Mertgagor shall:

7211 give full particulars to the Lender of any notice, order, direction, designation. resolution,
application, requirement or proposa! given or made by any public or locat body or
authority (a Notice) that specifically applies to the Property, or to the iocality in which it is
situated, within seven days after becoming aware of the reievant Nctice; and

7.21.2 (if the Lender so requires) immediately, and at the cost of the Morigagor, take all
reasonable and necessary steps tc comply with any Notice, and make, or join with the
Lender in making, any objections or representations in respect of that Notice that the
Lender thinks fit.

The Mortgagor shall pay (or procure payment of the same) when due ali charges, rates, taxes,
duties, assessments and other outgoings relating to or imposed on the Property or on its occupier.

The Mortgagor shall, if the Property is subject to occupational leases or ficences, implement any
upwards rent review provisions and shall not, without the prior writien consent of the Lender, agree
to any change in rent to iess than the open market rental vaiue of the relevant part of the Property.

The Mortgagor shall permit the Lender, any Receiver and any person appointed by either of them
to enter on and inspect the Property on reasonable piior notice.

The Mortgagor shali net, without the prior written consent of the Lender:
7251 exercise any VAT option to tax in relation to the Property. or

7.26.2 revoke any VAT oplion to tax exercised and disclosed to the Lender in writing before the
date of this deed.

Powers of the Lender

The Lender shall be entitied {but shall not be obliged) to remecdy, at any time. a breach by the
Mortgagor of any of its cbligations contained in this deed.

The Mortgagor irrevosably authorises the Lender and its agents to do all things that are necessary
or desirable for that purpose.



8.3

84

8.5

8.8

a7

9.1

8.2

18

101

10.2

6.3

10.4

Any monies expended by the Lender in remedying a breach by the Morigagor of its obligations
contained in this deed shall be reimbursed by the Morigagor to the Lender on a full indemnity basis
and shali camy interest in accordance with clause 18.1.

in remedying any breach in accordance with this clause 8, the Lender, iis agents and their
respective officers, agents and employees shall be entitied tc enter onto the Property and to take
any action as the Lender may reasonably consider necessary or desirable inchiding, without
limitation, carrying out any repairs, other works or devalopment,

The rights of the Lender under clauses 8.1 to 8.4 ars without prejudice to any other rights of the
Lender under this deed. The exercise of any rights of the Lender under this deed shall not make
the Lender liable to account as a morigages in possession.

To the extent permitted by law, any right, power or discretion conferred by this deed (either
expressly or impliedly) or by law on a Receiver may, after the security constituted by this deed has
become enforceable, be exercised by the Lender In relation to any of the Charged Assets whether
or not it has faken possession of any Charged Asset and without first appointing a Recelver or
notwithstanding the appointment of a Receiver.

The Lender may, at s discretion, grant time or other indulgence, or make any other amangement,
variation or release with any person not being a party to this deed (whether or not any such psrson
is jointly liable with the Morigagor) in respect of any of the Secured Lisbilties or of any other
security for them without prefudice either to this deed or to the dability of the Mortgagor for the
Securad Liabilities,

When security becomes enforceable

The security constituted by this deed shall become immediately enforceable if an Event of Default
OCCUTS,

After the security constifuted by this deed has become enforceable, the Lender may, in its absoluie

discretion, enforce all or any part of that security at the times, in the manner and on the terms it
thiriks fit, and take possession of and hold or dispose of all or any part of the Charged Assets.

Enforcement of securlty

For the purposes of all powers implied by statute, the Secured Lisbilities are desmed to have
become due and payabie on the date of this deed.

The powsr of sale and other powers conferred by section 101 of the LPA 1925 (as varied or
extended by this deed) shall be immediately exercisable at any time after the securily constiiuled
by this deed has becoms enforceable under clause 6.1,

Section 103 of the | PA 1825 does not apply to the security constituted by this deed,

The statutory powers of leasing and accepting surrenders conferred on morigagess under the LPA
1825 and by any other statute are extendsd 50 as to authorize the Lender and any Receiver, at any
time after the security constiiuted by this deed has become anforceable, whether in its own name
or in that of the Mortgagor, to:

104.1  grant a lease or agreement for lease;

10.4.2 acoept surrenders of leases; or

10.4.3  grant any option in respect of the whols or any part of the Property with whatever rights
relating tc other parts of it,

whether or not at a premium and containing such covenants on the part of the Morigagor, and on
such terms and conditions {including the payment of money o & lasses ortenant on o surrender),

10




10.5

10.6

10.7

10.8

10.9

11.

111

11.3

11.5

11.6

as the Lender or Receiver thinks fit, without the need to comply with any of the restrictions imposed
by sections 99 and 100 of the LPA 1825,

No purchaser, mortgagee or other person dealing with the Lender, any Receiver or any Delegate
shall be concerned to enguire:

1051 whether any of the Secured Liabllities have become due or payable, or remain unpaid or
undischarged;

105.2 whether any powsr the Lender, a Receiver or Delegate is purporting to exercise has
become exercisable or is being praperly exercised; or

10.5.3 how any money paid tc the Lender, any Receiver or any Delegate is to be applied.

Each Receiver and the Lender is entiiled to all the rights, powers, privileges and immunities
conferred by the LPA 1925 on morigagees and recelvers.

Neither the Lender ror any Receiver or Delegate shall be liable, by reason of entering into
possession of a Charged Asset or for any other reascn, to account as mortgagee in possessicn in
respect of all or any of the Charged Assets, nor shail any of them be liable for any loss on
realisation of. or for any act. defauit or omission for which a mortgagee in possession might be
liable.

If the Lender, any Receiver or Delegate enters into or takes possession of a Charged Asset, it or
hefshe may at any time relinquish possession.

The receipt of the Lender, or any Receiver or Delegate, shall be a conciusive discharge 10 a
purchaser and, in making any sate or other disposal of any of the Charged Assets or in making any
acquisition in the exercise of their respective powers, the Lender, and every Receiver and Delegate

may do so for any consideration, in any manner and on any terms that it or he/she thinks fit.

Rocelvers

At any time after the security constituied by this deed has become enforceable, or at the request of
the Mortgagor, tne Lender may, without further notice, appoint by way of deed. or ctherwise In
writing, any cne or more persons o be a Receiver of all or any part of the Charged Assets.

The Lender may, without further notice, from time fo time. by way of deed, or otherwise in writing,
remove any Receiver appointed by it and may, whernever it thinks {it, appeint a new Receiver in the
place of any Receiver whose appointment may for any reason have terminated.

The Lender may fix the remuneration of any Receiver appointed by it without the restrictions
contained in section 10¢ of the LPA 1825 and the remuneration of the Receiver shall be a debt
secured by this deed, to the extent not otherwise discharged.

The power to appoint a Receiver conferred by this deed shall be in addition io all statutory and
other powers of the Lender under the Insolvency Act 1986, the LPA 1025 or otherwise, and shal
be exercisable without the restrictions contained in sections 103 and 109 of the LPA 1925 or
atherwise.

The power fo appeint 2 Receiver {(whether conferred by this deed or by statute) shall be. and

remain, exercisabie by the Lender despite any prior appointment in respect of ali or any part of the
Charged Assets.

Any Receiver appointed by the Lender under this deed shall be the agent of the Mortgagor and the

iortgagor shall be sclely responsible for the contracts, engagements, acls, omissions, defauits,
losses and remunaration of that Receiver and for iiabiliies incurred by that Receiver. The agency
of each Receiver shall continue until the Mortgager goes into liquidation and after that the Receiver
shall act as principal and shaii not become the agent of the Lender.

1



12

12.4

12.2

12.3

124

125

12.6

12.7

2.8

2.9

12,10

12.11

12142

Powars of Rocelver

Any Recelver appointed by the Lender under this deed shall, in addition to the rights, powers and
discretions conferred on him/her by statute, have the rights, powers and discretions set out in
clause 12.2 io clause 12.20.

A Recsiver has all the rights, powers and discretions conferred on 8 receiver {or a receiver and
manager) under the LPA 1925, and shall have those rights, powers and discretions conferred on
an administrative recelver under the Insolvency Act 1988 whether hefshe Is an adminisirative
racaiver or not,

12.2.1  If there is more than one Recelver holding office at the same time, each Receiver may
{unless the document appolnting him/her stales otherwise) exercise all of the powers
conferred on a Receiver under this deed individually and to the exclusion of any other
Recsiver,

12.2.2  Any exercise by a Receiver of any of the powers given by clause 12 may be on heha!f of
the Morigagor, the directors of the Morigegor or himselffhersaif,

A Recelver may undertake or complete any works of repair, alteration, building or development on
the Proparty and may apply for and maintain any planning permission, development consent,
building regulation epproval or any other permission, consent or licence to carry out any of the
same.

A Recelver may grant, or accept, surrenders of any leases or fenancies affecting the Property on
any terms, and subject o any conditions, that he/she thinks §if.

A Receiver may:

1251 provide services and employ, or engage, any managers, officers, servants, confraciors,
workimen, sgents, other personnel and professicnal advisers on any terms, and subject o
any conditions, that hefshe thinks fit.

12.5.2 A Receiver may discharge any such person or any such parson appeinted by the
Morigagor.

A Receiver may make, exercise or ravoke any VAT option to tax as he/she thinks fit.

A Receivar may charge and receive any sum by way of remuneration (in addition to all costs,
charges and expenses incurred by him/her) that the Lender may prescribe or agree with him/her.

A Receiver may take immediate possession of, get in and realise any Charged Asset,

A Recelver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in
carrying on, managing, developing, reconstructing, amalgamating or diversifying the business of
the Mortgagor carried out at the Properly.

A Receiver may grant options and licences over all or any part of the Charged Asssls, grant any
other Interest or right over, sell, exchange, assign or lease {or concur in granting options and
licences aver all or any part of the Charged Assats, granting any other interest or right over, seliing,
exchanging, assigning or leasing) all or any of the Charged Assets in respect of which hefshe s
appointed for such consideration and In such manner (including, without limitation by public
auction or private sale) and generally on any terms and conditions as he/she thinks fit. A Receiver
may promote, or concur in promoling, a company to purchase the Charged Assels to be disposed
of by him/her.

A Receiver may sever and sell separately any fixtures or fitings from the Froperty without the
consent of the Morigagor.

A Receiver may give a valid recsipt for all monies and exscute all assurancss and things that may
be proper or desirable for realising any of the Charged Assets,
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12.13

12.14

12.15

12.16

12.47

12.18

12.18

12.20

12.21

13.

13.1

13.2

13.3

14,

14.1

A Receiver may settie, adjust, refer to arbitration, compromise and arrange any claim, account,
dispute, question or demand with or by any person who claims to be a creditor of the Morigagor or
refating in any way to any Charged Asset.

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and proceedings
in relation to any of the Charged Assets as he/she thinks fit.

A Receiver may. if he/she thinks fit. but without prejudice to the indemntty in clause 15.2, effect with
any insurer any policy of insurance either in lieu or satisfaction of, or in addition 10, the insurance
required to be maintained by the Morigagor under this deed.

A Receiver may forrn a subsidiary of the Mortgagor and transfer to that subsidiary any Charged
Assetl.

A Recelver may, for whatever purpose he/she thinks fit, raise and berrow money either unsecurad
or on the security of afl or any of the Charged Assets in respect of which he/she is appointed on
any terms that hefshe thinks fit {including. if the Lender consents, terms under which that security
ranks in priority to this deed).

A Receiver may redeem any prior Security and settle and pass the accounts to which the Security
relates. Any accounts so setfled and passed shall be, in the absence of any manifest error,
conclusive and binding on the Morigagor, and the monies so paid shall be deemed to be an
expense properly incurred by the Receiver.

A Receiver may delegate hisfher powers in accordance with this deed.

A Receiver may, in relation to any of the Charged Assets, exercise all powers, authorisations and
rights hefshe would be capable of exercising as, and do all those acts and things, an absolute
weneficial owner could exercise or do in the ownership and management of all or any part of the
Charged Assets.

A Recelver may do any other acts and things that he/she:

12.21.1 may consider desirable or necessary for realising any of the Charged Assets.

12.21.2 may consider incidental or conducive fo any of the rights or powers conferred on a
Receiver under or by virtue of this deed or law: or

12.21.3 lawfully may or can do as agent for the Mortgagor.

Delegation

The Lender or any Receiver may delegate (either generally or specifically) by power of attorney or
in any other manner to any persen any right, power, authority or discretion conferred on it or
him/her by this deed (inciuding the power of attorney granted under clause 17.1 ).

The Lander and each Receiver may make a delegation on the terms and concitions {including the
power to stb-delegate) that it or hefshe thinks fit.

Neither the Lender nor any Receiver shall be in any way liable or responsible to the Morigagor for
any loss or liability arising from any act, default, omissicn or misconduct on the part of any
Delegate.

Application of proceeds

All monies received or recovered by the Lender, a Receiver or a Delegate under this deed or in
connection with the realisation or enforcement of all or part of the security constituted by this deed
{other than sums received under any Insurance Policy), shall (subject to the claims of any person
having prior rights and by way of variation of the LPA 1925) be applied in the following order of

13



14.2

14.3

15

15.1

1652

priority {but without prejudice to the Lender’s right to recover any shortfall from the Mortgagor or the
Borrower:

14.1.1  In or towards payment of all costs, llablliies, charges and expenses incurred by or on
behalf of the Lender (and any Receiver, Delegate, aftorney or agent appointed by it}
under or in connection with this deed and of all remuneration due to any Recsiver under
of I connection with this desd,

14.1.2  in or lowards payment of the Secured Lisbilities in any order and manner that the Lander
determinas; and

14.1.3  in payment of the surplus {if any} to the Mortgagor or other person enditled %o it.

Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue of section
108(8) of the LPA 1925, which Is varied accordingly, or otherwise) to pay or appropriate any receipt
or payment first towards interest rather than principal or otherwise in any particular order between
any of the Sacured Liabilities.

Al monies received by the Lender, a Recelver or a Delegate under this deed (other than sums
received under any Insurance Policy that are not going to be applied in or towards discharge of the
Secured Liabilities);

14.3.1  may, al the discrefion of the Lender, Receiver or Delegate, be credited to a suspense
account;

14.3.2 shall bear Inferest, if any, at the rate agreed In wiiting between the Lender and the
Mortgagor; and

14.3.3 may be held in that account for so long as the Lender, Receiver or Delegate thinks fit.

Costs and indemnity

The Morigagor shall, promptly on demand, pay to, or reimburse, the Lender and any Receiver, on a
full indemnity basis, all costs, charges, expenses, taxes and liabliities of any kind (Including, without
limitation, iegai, printing and out-of-pocket expenses) incurred by the Lender, any Receiver or any
Dalegats in connection with:

15.1.1  this deed or the Charged Assels;

15.1.2  taking, holding, protecting, perfecting, preserving or enforcing {or attempling to do so) any
of the Lender's, a Receiver's or a Delegate's rights under this deed; or

16.1.3  taking proceedings for, or recovering, any of the Secured Liabilitiés,

together with interest, which shall accrue and bs payable (without the need for any demand for
payment being made]} from the date on which the relevant cost, charge, expense, tax or liability
arose until full discharge of that cost, charge, expense, tax or liability (whether before or afier
judgment, liquidation, winding-up or administration of the Morlgagor) at the rate and in the manner
specifisd In the Faclity Agreement.

The Morigagor shall indeminify the Lender, each Receiver and each Delegate, and their respective
employees and agents against all liabilities, costs, expenses, damages and losses {including but
not limited to any direct, indirect or consequential losses, loss of profit, loss of renutation and all
Interest, penalties and legal costs (calculated on a full indemnity basis) and all other professional
costs and expenses) suffered or Incurred by any of them arising out of or In connection with:

1521 the exercise or purported exercise of any of the rights, powers, authorities or discretions
vasted in theim under this deed or by law in respect of the Charged Assets;
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15.3

154

18.

16.1

16.2

17.

17.4

17.2

18.

18.

18.1

15.2.2 taking, holding, protecting, perfecting, preserving or enforcing (or attempting to dc so) the
security constituted by this deed; or

15.2.3  any default or delay by the Mortgagor in performing any of its obligations under this deed.
Any past or present employee or agent may enforce the terms of clause

subject to and in accordance with the provisions of the Contracts (Rights of Third Parties) Act 1999

Further assurancs

The Mortgagor shall promgtly. 2t its own expense. iake whatever action the Lender or any Receiver
may reasonably require for:

16.1.1 creating, perfecting or protecting the security intended to be created by this dead;
16.1.2 fadilitating the realisation of any Charged Asset; or

16.1.3 facilitating the exercise of any right, power, authorily or discretion exercisable by the
Lender or any Recsiver in respect of any Charged Asset,

including, without limitation the execution of any mortgage, transfer, conveyarce, assignment or
assurance of all or any of the assets forming part of (or intended to form part o) the Charged
Assets (whether to the Lender or to its nominee) and the giving of any notice, order or direction and

the making of any filing or registration which, in any such case, the Lender may consider necessary
or desirable.

Power of atiorney

By way of security. the Mortgagor irrevocably appoints the Lender, every Receiver and every

Delegate separately 1o be the attorney of the Morigagor and, in its name, on its behalf and as its

act and deed, to execute any documents and do any acts and things that:

17.1.1  the Mortgagor is required to execute and do under this deed; or

17.1.2  any attorney deems proper or desirable in exercising any of the rights, powers, authorities
and discretions conferred by this deed or by law cn the Lender, any Receiver or any
Delegate.

The Morigagor ratifies and confirms, and agrees fo ratify and confirm, anything that any of its

attorneys may do in the proper and iawful exercise, or purported exercise, of all or any of the rights,
powers, authorities and discretions referred io in clause 17.1.

Releass

Subject to clause 25.3, at the end of the Security Period, the Lender shall. at the request and cost
of the Mortgagor, take whatever action is necessary to:

18.1.1 release the Charged Assets from the security constituted by this deed; and

18.1.2 reassign the Charged Assets to the Mortgagor.

Assignment

Neither party shall assign any of its rights or transfer any of its rights or obligations under this deed
without the prior written consent of the cther party.
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20.

20.1

20.2

20.3

AN

21.1

21.2

213

214

£3.

23.1

23.2

4.

Sat-off

The Lender may at any time set off any liability of the Morigagor to the Lender against any liability
of the Lender to the Morlgagor, whether sither liability is present or future, liquidated or
unliguidated, and whether or not sither liability arises under this desd.

The Lender is not obliged to exercise its rights under clause 20.1. If, however, it doss exercise
those rights it must promptly notify the Mortgagor of the set-off that has been made

All paymenis made by the Morigagor o the Lender under this deed shall be mads in full without
any set-off, counterclaim, deduction or withholding (other than any deduction or withholding of tax
as reqguired by law).

Amendments, waivers and consents

No amendment of this deed shall be effective unless it is in writing and signed by, or on behalf of,
each parly {or iis authorlsed representative).

A waiver of any right or remedy under this deed or by law, or any consent given under this deed, is
only effective If given in writing by the waiving or consenting party and shail not be desmed =
waiver of any other breach or default. It only applies In the circumstances for which It is given and
shall not prevent the parly giving it from subsequentiy relying on the relevant provision,

A failure or delay by a parly fo exeicise any right or remedy provided under this deed or by law
shall not constitute & waiver of that or any other right or remedy, prevent or restrict any further
exercise of that or any other right or remedy or constitute an election to affirm this deed. No single
or partial exercise of any right or remedy provided under this deed or by law shall prevent or restrict
the further exercise of that or any other right or remedy. No election fo affirm this deed by the
Lender shall be effective unless it is in writing.

The rights and remedies provided under this deed are cumuiative and are in addition to, and not
exclusive of, any rights and remedies provided by law.,

Beverance

if any provision {or part of & provision) of this deed is or becomes invalid, illegal or unenforceable, it
shall be desmed modified to the minimum extent necessary to make it valid, legal and enforceable.
i such modification is not possible, the relevant provision {or part of a provision) shall be desmed
deleted. Any modification to or deletion of a provision (or part of a provision} under this clause shall
not affect the legality, validity and enforceability of the rest of this deed.

Counterparis

This deed may be execuled in any number of counterparts, each of which when executed shall
constitute a duplicate original, but all the counterparts shall together constitute one agreement.

No counterpart shall be effective until each parly has executed at lsast one counterpart.

Third party rights

Except as expressly provided sisewhere in this deed, a person who is not a parly to this deed shail
not have any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the
benefit of, any term of this deed. This does not affect any right or remedy of a third party which
exlsts, or is available, apart from that Act.
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251

252

253

254

25.5

26,

261

Further provisions

The security constituted by this deed shall be in addition to, and independent of, any other security

or guarantee that the Lender may hold for any of the Secured Liabilities at any time. No prior

security held by the Lender over the whole or any part of the Charged Assets shall merge in the

security created by this deed.

The security constituted by this deed shail remain in full force and effect as a continuing security for

the Secured Liabilities, despite any settlement of account, or intermediate payment, or other matter

or thing, Lnless and until the Lender discharges this deed in writing.

Any release, discharge or settlement between the Mortgagor and the Lender shali be deemed

conditional on no payment or security received by the Lender in respect of the Secured Liabilities

being avoided, reduced or ordered to be refunded under any law relating tc insoivency, bankruptey,

winding-up. administration, receivership or otherwise. Despite any such reiease, discharge or

settiement:

25.3.%1 the Lender or its nominee may retaln this deed and the security created by or under it
incluging ali certificates and documents relating to the whole or any part of the Charged
Assets, for any period that the Lender deems necessary to provide the Lender with
security against any such avoidance, reduction or order for refund; and

25.3.2 the Lender may recover the value or amount of such security or payment from the
Mortgagor subsequentfy as if the release, discharge or setflement had not cccurred.

A certificate or determination by the Lender as to any amount for the time being due to it from the
Mortgagor under this deed and the Finance Documents shall be, in the absence of any manifest
error, conclusive evidence of the amount due.

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not apply
to this deed.

Notices
Any notice or other communication given to a party under or in connection with this deed shall be:
26.1.1  inwriting;

26.1.2 delivered by hand, by pre-paid first-class post or other next working day delivery service
or sent by email; and

26.1.3 sentfo:

{a} the Mortgagor at:
(i} address: the Mortgagor's registered office address
(i) email: DMuliinder@parkhillestates.co.uk
(il  attention: Darren Mullinder

(b) the Lender at:
{iy Address: Bay Tree House, 98 Ryder Drive. Muxion. Telford TF2 85X
{ii Email: DMullinder@parkhillestates.co.uk

()  Attention; Trustees of the Colin Cornes Will Trust
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262

263

26.4

Z7.

27

27.2

28.

28.1

282

28.3

or to any other address or emaill address as is nofified in writing by one party te the other from time
o timea.

Any notice or other communication shall be deemed to have baen received:
26.2.1  if delivered by hand, al the time it is left at the relevant address;

26.2.2 i posted by pre-paid firsi-class post or other next working day delivery service, on the
second Business Day after posting; and

26.2.3  If sent by emall, at 5:00am on the Business Day following the day of iransmission.

A notice or other communication given as described in dlause 26.2.1 or clause 23.3.3 on a day that
ie not a Business Day, or after normal business hours, in the place it is received, shafl be desmad
to have been received on the next Business Day.

This clause 26 does not apply to the service of any proceedings or other documents in any legal
action or, where applicable, any arbitration or other mathod of dispuie resolution.

Limitation of trustass” Hability

in this clause, the following definftion applies:

Trustees: the persons named as the Lender in this deed and any person appointed as frustes
of the Colin Cornes Will Trust from time to time.

Any Hability of the Trustees arising out of this deed or matters connected with it shall be lImitsd to
the vaiue of the assets of the Colin Comes Will Trust in their possession from time o tima,

Governing law and jurisdiction

This deed and any dispute or claim (including non-coniractual disputes or claims) arising out of or
in connection with it or its subject matter or formation shall be governed by and construed in
accordance with the law of England and Wales,

Each party irrevocably agrees thal, subject as provided below, the courts of England and Wales
shail have exclusive jurisdiction over any dispute or claim {including non-contractual disputes or
claims} arising out of or in connection with this deed or its subject matter or formation. Nothing in
this clause shall limit the right of the Lender fo take proceedings against the Mortgagor in any other
court of competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions
preclude the taking of proceadings in any other jurisdictions, whether concurrenily or not, to the
extent permitisd by the law of such other jurisdiction.

The Mortgagor irrevocably consents 1o any process in any legal action or proceedings under clause
27.2 being served on it in accordance with the provisions of this deed relating to service of notices,
Nothing contained in this deed shall affect the right to serve process in any other manner permitied
by law.

This agreement has been entered into as 3 deed on the date stated ai the beginning of it
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Executed as a Deed by

BRYMBO DEVELOPMENTS LIMITED e ST

acting by two directors Samue! Cornes

Barren Paul Mullinder

Execuied as a Deed by

SAMUEL CORNES

as Trustee of the Colin Comes Will Trust
in the presence of:

Execuied as a Deed by
DARREN PAUL MULLINDER
as Trustee of the Colin Cornes Will Trust

in the presence of:
Witness Signature:

Witness Name:

Wi Address:
itness ress > 3&..; P @%C —
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