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BIT INVESTHMENTS LIMITED

FOR THE YEAR ENDED 31ST DECEMEER, 1986
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BIL TWESTHMENTS LIXCTED
REPCRT OF THE DIRECTORS

The directors present, their amnual report and the audited accounts of the
company for the year ended 31st December, 1986.

FRTNCIPAL ACTIVITY
The company acts as an jnvestment company. There has been no significant
charge in the nature of this activity during the year.

RESULI® aND DIVICEND X

The profit after taxation amounted to £4,117 (1985: loss £2,505). "he
directors recommend that £4,117 (1985:(£2,505)) should be carried to
reserves.

No dividends were declared or paid during the year. The dixectors do av &t
recommend payment of any dividerds in respect of 1986 (1985: fnil).

DIRECTORS AND DIRECIORS’ INTERESTS ,
The directors of the company during the year were: wy

Pavid J. Causer (appointed 23rd May, 1986)
Michael G. Rose (appointed 30th September, 1986€)
Brian R. Cock (resigned 6th January, 1986)
Raymond H. Russell (resigned 23rd May, 1986)

James Curren (resigned 30th Septembex, 1986)

None of the directors has at any time during the year held any beneficial
interest in the shares of the company or any other group company.

AUDIYORS

Tn accordance with section 384 of the Companies Act 1985, a resolution to
appoint Arthur Young as auditors of the compeny will ke proposed at the
forthcoming ahnual general meeting. :

By order of the Board
Tt e fs
Michael G. Rose
Company Secretary

25th August, 1987



BIL INVIESENTS LIMITED

REPORT OF THE AUDTTORS

We have audited the financial statements on pages 4 to 7 in accordance with
approved Auditing Standards.

In our opinion the financial statements give a true and fair view of the
state of affairs of the company at 31st December, 1986 and of its result
ard source and application of funds for the year then ended, and emply with
the Cmmpames Ar:t 1985. "

L

FRICE WATERHOUSE
Chartered Accountants

b
ILondon \
25t11~~;35,l:1<;u5t ; 987 : N,



NI INVESTHENLS LIITTED

TOR THE YERR ERCED 31ST DECEMEER, 1986

1986 1985

£ £
Administrative exvenses (2,000) {2,000)
Income from fixed asset investments 14,035 3,871
Other interest receivable and similar income 3,436 798
Interest payable and similar charges 11,354) (5,174)

PROFIT/ (LOSS) ON ORDINARY ACTIVITIES BEFORE TAXBIION 4,117  (2,505)

. Taxation § |- -
PROFIT/ (I0SS) TRANSFERRED TO RESERVES 4,117  (2,505)
Retained profit brought forward 51,595 54,100

55,712 51,595




BIT INVESTUENTS LIOLTED

RRLANCE SHHET AT 31ST DECIMEER, 1986

Note 1286 1985
£ £
FIXED RSSETS
Tivestments 4 46,852 112,911
CURKENT ASSETS |
Debtors 3 127,390 7,860
CREDITORS: AMOINTS FALLTNG IXIE
WITHIN (ME YEAR 6 (118,528) (69,174)
NET CORRENY LIABTLITIES 8,862 (61,314)
NET ASSETS 55,714 51,597
CAPITAL, AND RESERVES
Called up share capita’
Anthoric~d: ' .
100 ordinary shares of £1 each
Issued: C
2 ordirary shaves of £l each 2 2
Profit and loss account _ 55,712 51,595
\
' 55,714 51,597

Approved by thé board of directors on 25th August, 1987

' it

Directors:

- ﬁ{//‘_jj Qw,&\/
‘pavid F. Cavser

[

Michzel G. Rose

(4]



DL MWESIENTS LIIIED

WOTES T THE ACOCUNTS
FCR THE VEAR ENDED 31ST DECEMPER, 1586

l.

AQCOURTING POLICIES

2ccommting conwention

The financial statements bave been prepared under the historical

cost corvention.

Valuation of securities

Quoted anvi unguoted securities are recorded in the balance sheet at

cost.

DTRECTORS Y EVOLIMENTS

The directors received no emoluments (1985: fnil) for their services
to the campany. Alld:.rectorsareenpolyedbyrelatedconmamesand
where applicable, their salaues are disclosed in those tampanies?’

accounts.

AUDTICRS’ REMINERATION

THVESTMENTS

Quoted securities at. cost
(Market value:£46,386)
(1985: £52,460)

Unquoted seourities at cost

.(Directors’ valuation: £nil)
(1985: £60,000)

DEBTICHE

Tax recoverable
Anount owed by related companies

N

The rgnunéxation of the auditors is borme by a related campany.

1985

1986/,
TE TR
M y |
46,852 52,911
7 - 60,000
46,852 112,911
1986 1985
£ £
756 - 756
5,406 3,124
121,228 3,980
127,390 7,860




BYL INWVESTHMENTS LOITED

ROTES TO THE ACONNTS
FCR MHE VESR ENDED 31ST DHCEMBER, 1986 (cont:imied)

6. CREDTICRS: AMIUNTS FALLING 1985 1285
DUE WITEIN ONE YEAR £ .
Amounts owed to relaked campanies 118,528 69,174

DRSS 00000 UEEESTETTMTY

7. ULI'TATE ROIDING CCMPANY

The ultimate hold:ng company is Bankers Trust New zork Corporation,
which is incorporated in the USA.



