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{n accardance with
Section 860 of the
Companies Act 2006

MGO1

Particulars of a mortgage or charge

A fee is payable with this form.
We will not accept this form unless you send the correct fee
Please see 'How to pay' on the last

@Iris

iy

PM
<~ What this form s for x What this form 1s NOT for © %OM!sr?
You may use this form to register You cannot use this form to v |8 ES HOUSE
particulars of a mortgage or charge particulars of a charge fora ¢ "AQXLAWAM®
in England and Wales or Northern company To do this, please Aoa 25/07/2011 158
Ireland form MGO1s COMPANIES HOUSE
Company details \ I—q_ l_ r For offiaal use

Company number

o fo o faf7 s s o

Company name in full [Speedy Hire plc ("Company")

-» Filling in this form
Please complete in typescnpt or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

2 J

Date of creation

Date of creation of charge

e i e

Description

Please give a descnption of the instrument (it any} creating or evidencing the
charge, e @ Trust Deed', 'Debenture’, 'Mortgage', or 'Legal charge'

Description

security agent (""Security Agent')

A group debenture dated 13 July 2011 ("Deed') between (1) the companies named theremn as
ongmal chargors (of which the Company 1s one) and (2) The Royal Bank of Scotland plc as

Amount secured

Please give us details of the amount secured by the mortgage or charge

Amount secured

All present and future obligations and habilities (whether actual or
contingent and whether owed jointly or severally or alone or 1n any
other capacity whatsoever) of each present or future Obligor to the
Security Agent and/or the other Secured Parties (or any of them)
under or pursuant to any Finance Document (including all momes
covenanted to be paid under the Deed) and any Supplemental
Document (*'Secured Obligations'")

Continuation page
Please use a continuation page if
you nged to enter more details

BIS

Innovation & Skillx

Department for Buslness

66428/120334/37248093
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MGO1

Particulars of a mortgage or charge

Mortgagee(s) or person(s) entitled to the charge (if any)

Please give the name and address of the mortgagee(s) or person(s) entitled to Continuation page
the charge Please use a continuation page it
you need to enter more details
Name IThe Royal Bank of Scotland (in 1ts capacity as
Address ISecurlty Agent)
|15 Bishopsgate, London

Postcode |E|C,2|P| 2 AIP
Name |
Address I
Postcode I l | | I l |

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mertgaged or charged Continuation page
Please use a continuation page if

you need to enter more details

Short particulars

1. GRANT COF SECURITY
11 Nature of security

All Security and dispositions created or made by or pursuant to the Deed
are created or made

(a) in favour of the Security Agent,
{b) as legal, beneficial and/or registered owner, and
{c) as continuing security for payment of the Secured Obligations

12 Qualifying floating charge

Paragraph 15 ¢of Schedule Bl to the Insolvency (Northern Ireland} Order
198% applies to any floating charge created by or pursuant to the Deed
(and each such floating charge i1s a qualifying floating charge for the
purpeses of the Insclvency (Northern Ireland) Order 1989)

2. FIXED SECURITY
2.1 Mortgages and Charges
The Company by way of first legal mortgage and/or charges

(a) grants and demises unto the Security Agent all Real Property (1f any)
to hold so much of same as 1s of freehold tenure untec the Security Agent
for a term of 1,000 yvears from the date hereof and to hold so much of
same as 1s of leasehold tenure unto the Security Agent for the residue of
the respective term or terms of vears for which the Company now holds the
same respectively (less the last day of each such term or terms) subject
to the proviso for redemption contained in the Deed

CHFP025
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MGO1

Particulars of a mortgage or charge

Particulars as to commission, allowance or discount (if any)

Please insert the amount or rate percent of any commission, allowance or
discount paid or made either directly or indirectly by the company to any person
on consideration of his

subscnbing or agreeing to subscnbe, whether absolutely or
conditionally, or

procunng or agreeing to procure subscriptions, whether absolute
or conditional,

for any debentures included in this return The rate of interest payable under the
terms of the debentures should not be entered

Commission, allowance
or discount

N1l

Delivery of instrument

You must deliver the onginal instrument (if any) creating or evidencing the
charge and these prescnbed particulars to the Registrar of Companies within

21 days after the date of creation of the charge (section 860) If the property 1s
situated and the charge was created outside the United Kingdom (UK), you must
delver the information to the Registrar within 21 days after the date on which
the instrument could have been received In the UK in the normal course of post
and assuming you had posted it promptly (section 870)

We will accept a venfied copy of the instrument creating the charge where the
property charged Is situated and the charge was created outside the UK
{section 866) The company or the person who has delivered the copy to the
Registrar must venfy it to be a correct copy and sign it Where a body corporate
gives the verrfication, an officer of that body must sign it We wll alse accept a
verified copy where section 867(2) applies (property situated in another part

of UK)

Signature

| Please sign the form here

Signature

Sgnature

X D Pt ye o X

This form must be signed by a person with an interest in the registration of
the charge

CHFP0O25
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MGO1

Particulars of a mortgage or charge

B Presenter information

n Important information

You do not have 1o give any centact information, but if
you do it wiil help Companies House if there 1s a query
on the form and will establish where we return the
onginal documents The contact information you give
will be wisible to searchers of the public record

IC""“‘“‘“"‘ James Duffy

| Compary narma

I“dﬂ"‘—“‘-s Princes Exchange

DLA Piper UK LLP

I Princes Sdguare

|

| Postomn  1,0ads

IC""“W"“"J“’“ West Yorkshire

RN CAE I G R

I County England

|Dx DX. 12017 LEEDS

Imeprm 08700 111 111

n Certificate

We wil! send your certificate to the presenter's address
if given above or to the Company's Registered Office if
you have left the presenter's information blank

W4 checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

[C] The company name and number match the
information held on the public Register

[] You have included the onginal deed with this form
You have entered the date the charge was created
You have supplied the description of the instrument

J

O

J You have given details of the amount secured by
the mortgagee or chargee

O

]

L]

You have given detalls of the mortgagee(s) or
person(s) entitled to the charge
You have entered the short particulars of all the
property mortgaged or charged
You nave signed the form

[] You have enclosed the correct fee

Please note that ali Information on this form will
appear on the public record.

B How to pay

A fee of £13.1s payable to Companies House in
respect of each mortgage or charge.

Make cheques or postal orders payable to
'Companies House '

E Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below:

For companies registered in England and Wales:
The Regustrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

Far further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines @companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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In accordance with
Section 860 of the
Compantes Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mertgaged or charged

Short particulars

(b) charges those parts of the Real Property (1f any) as are registered in
the Land Registry of Norther Ireland or are required to be registered with
payment to the Security Agent of the Secured Obligations;

and assents to the registration of the charge hereby created for present
and future advances as a burden thereon.

provided that the Company hereby declares that it shall henceforth stand
possessed of such of the Real Property as 1s of leasehold tenure for the
last three days or respective last days of the term or terms of years for
which the same i1s held by 1t, and for any further or other interest which
1t now has or may hereafter acquire or become entitled teo in the same or
any part thereof by virtue of any Act or Acts of Parliament or otherwise
howsoever, 1n trust for the Security Agent and to be conveyed assigned or
otherwise dealt with whether to the Security Agent or 1ts nominee or
otherwlige as the Securaity Agent shall direct and the Company hereby
further authorises the Security Agent as mortgagee during continuance of
the Deed to remove 1t or any other person from being a trustee 1n respect
of the trust hereinbefore declared and to appoint the Security Agent or
any other person or persons to be a trustee or trustees 1in respect of the
Real Property, and whereupon to make declaration vesting all and any of
1ts estate and interest in the Real Property in such new trustee or
trustees and so {(but without prejudice to the generality of the foregoing)
that any such trustee or trustees, may be any Receiver or Receivers of the
Real Property appointed by the Security Agent under the powers herein
contained

2.2 Fixed charges

The Company charges and agrees to charge all of i1ts present and future
right, title and interest in and to the following assets which are at any
time owned by 1t, or in which it from time te time has an i1nterest:

{a) by way of first fixed charge:

(1) all other Real Property and all interests in Real Property (not
mortgaged or charged by paragraph 2 1);

(11) all licences to enter upon or use land and the benefit of all other
agreements relating to land; and

(111) the proceeds of sale of all Real Property;
(b) by way of first fixed charge
(1) all computers, vehicles, office equipment and other eguipment, and

(11} the benefit of all contracts, licences and warranties relating to the
same,

other than any which are for the time being part of the Company's stock-
in-trade or work-in-progress,
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

[ﬁease give the short particulars of the property morigaged or charged

Short particulars

{(c} by way of first fixed charge.

(1) the Charged Securities referred to in part 1 of schedule 2 (Details of
Security Assets); and

{11)all other Charged Securities (not charged by paragraph 2 2{c) (1)},

1in each case, together with (A) all Securaities Rights from time to time
accruing to those Charged Securities and (B) all rights which the Company
may have at any time agalnst any clearance or settlement system or any
custodian in respect of any Charged Investments;

(d) by way of first fixed charge each Collection Account listed at part 2
of schedule 2 to the Deed and all monies at any time standing to the
credit of each such Collection Account together with all interest £from
time to time accrued or accruing on such monies, any i1nvestment made out
of such monies or account and all rights to repayment of any of the
foregoing;

(e) by way of first fixed charge each Collection Account designated a
Collection Account after the Commencement Date and all monies at any time
standing to the credit of each such Collection Account together with all
interest from time t¢ time accrued or accruing on such monies, any
investment made out of such monies or account and all rights to repayment
of any of the foregoing;

{f£) by way of first fixed charge each Repayment Account listed at part 3
of schedule 2 to the Deed and all meonies standing to the credat of each
such Repayment Account together with all interest from time to time
accrued or accruing on such monies, any i1nvestment made out of such monies
or account and all rights to repayment of any cf the foregoing;

(g) by way of first fixed charge each Repayment Account designated a
Repayment Account after the Commencement Date and all monies at any time
standing to the credit of each such Repayment Account together with all
interest from time to time accrued cor accruing on such monies, any
investment made out of such monies or account and all rights to repayment
cf any of the foregoing:;

(h}) by way of first fixed charge all accounts of the Company with any
bank, financial institution or other person at any time {not charged by
paragraphs 2.2{d) to 2.2(g) inclusive} and all monies at any time
standing to the credait of such accounts i1n each case, together with all
interest from time to time accrued or accrulng on such monies, any
investment made out of such monies or account and all rights to repayment
of any of the foregoing,

{1) by way of first fixed charge all Intellectual Property (1f any};
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

(3} to the extent that any Assigned Asset 1s not effectively assigned
under paragraphs 2.3 (Security assignments), by way of first fixed charge
such Assigned Asset,

(k} by way of first fixed charge (to the extent not otherwise charged or
assigned 1n the Deed)

(1) the benefit of all licences, consents, agreements and Authorisations
held or used in connection with the business of the Company or the use of
any of i1ts assets, and

{11) any letter of credit issued in favour of the Company and all bills of
exchange and other negotiable instruments held by 1t; and

(1) by way of first fixed charge all o¢f the goodwill and uncalled capital
of the Company:

(m} to the extent that any Amec Eligible Receivable and/or i1ts proceeds
are not effectively assigned under paragraph 2.3 (Security assignments) (a
"Non-Vesting Amec Eligible Receivable") by way of first fixed charge each
Non-vVesting Amec Eligible Receivable such that there 1s a separate fixed
charge of each Non-Vesting Amec Eligible Receivable referable to each Non-
Vesting amec Eligible Receivable created in each Approved Territory;

(n)to the extent that any Related Rights relating to any Amec Eligaible
Receivable are not effectively assigned under paragraph 2.3 (Security
assignments) ("Non-Vesting Amec Eligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting Amec Eligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
Amec Eligible Receivable Related Rights referable to each Non-Vesting Amec
Eligible Receivable created in each Approved Territory;

{o)to the extent that any Amec Ineligible Receivable and/or its proceeds
are not effectively assigned under paragraph 2 3 {(Security assignments) (a
"Non-Vesting Amec Ineligible Receivable®) by way of first fixed charge
each Non-Vesting Amec Ineligible Receivable such that there is a separate
fixed charge of each Non-Vesting Amec Ineligible Receivable referable to
each Non-Vesting Amec Ineligible Receivable created in each Approved
Territory,

{p)to the extent that any Related Rights relating to any Amec Ineligible
Recelvable are not effectively assigned under paragraph 2 3 (Security
assignments) {"Non-Vesting Amec Ineligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting Amec Ineligible Receivable
Related Rights, such that there 15 a separate fixed charge of Non-Vesting
Amec Ineligible Receivable Related Rights referable to each Non-Vesting
Amec Ineligible Receivable created in each Approved Territory,
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In accordance with
Section 860 of the

Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please gwve the short particulars of the property mortgaged or charged

Short particulars

(g} to the extent that any BAE Eligible Receivable and/or 1ts proceeds are
not effectively assigned under paragraph 2.3 (Security assignments) {(a
"Non-Vesting BAE Eligible Receivable") by way of first fixed charge each
Non-Vesting BAE Eligible Receivable such that there 1s a separate fixed
charge of each Non-Vesting BAE Eligible Receivable referable to each Non-
Vesting BAE Eligible Receivable created in each Approved Territory;

{r) to the extent that any Related Rights relating tc any BAE Eligible
Receivable are not effectively assigned under paragraph 2.3 (Security
assignments) ("Non-Vesting BAE Eligibla Receivable Related Rights"), by
way of first fixed charge such Non-Vesting BAE Eligible Receivable Related
Rights, such that there i1s a separate fixed charge of Non-Vesting BAE
Eligible Receivable Related Rights referable to each Non-Vesting BAE
Eligible Receivable created in each Approved Territory;

(s) to the extent that any BAE Ineligible Receivable and/or its proceeds
are not effectively assigned under paragraph 2 3 (Security assignments) (a
"Non-Vesting BAE Ineligible Receivable")} by way of first fixed charge each
Non-Vesting BAE Ineligible Receivable such that there 18 a separate fixed
charge of each Non-Vesting BAE Ineligible Receivable referable to each
Non-Vesting BAE Ineligible Receivable created in each Approved Territory,

(t) to the extent that any Related Rights relating to any BAE Ineligable
Receivable are not effectively assigned under paragraph 2.3 (Security
assignments) ("Non-Vesting BAE Ineligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting BAE Ineligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
BAE Ineligible Receivable Related Rights referable to each Non-Vesting BAE
Ineligible Receivable created in each Approved Territory;

(u) to the extent that any BAM Nuttall Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2.3 (Security
assignments) (a "Non-Vesting BAM Nuttall Eligible Receivable") by way of
first fixed charge each Non-Vesting BAM Nuttall Eligible Receivable such
that there i1s a separate fixed charge of each Non-Vesting BAM Nuttall
Eligible Receivable referable to each Non-Vesting BAM Nuttall Eligible
Receivable created in each Approved Territory,

(v) to the extent that any Related Rights relating to any BAM Nuttall
Eligible Receivable are not effectively assigned under paragraph 2 3
(Security assignments) ("Non-Vesting BAM Nuttall Eligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting BAM
Nuttall Eligible Receirvable Related Rights, such that there 1s a separate
fixed charge of Non-Vesting BAM Nuttall Eligible Receivable Related Rights
referable to each Non-Vesting BAM Nuttall Eligible Receivable created in
each Approved Territory;
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

s |

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

(w) to the extent that any BAM Nuttall Ineligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 3 (Security
assignments} {a "Non-Vesting BAM Nuttall Ineligible Receivable"} by way of
first fixed charge each Non-Vesting BAM Nuttall Ineligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting BAM Nuttall
Inelagible Receivable referable to each Non-Vesting BAM Nuttall Ineligible
Receivable created in each Approved Territory,

{(x) to the extent that any Related Rights relating to any BAM Nuttall
Ineligible Receivable are not effectively assigned under paragraph 2 3
(Security assignments) ("Non-Vesting BAM Nuttall Ineligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting BAM
Nuttall Ineligible Receivable Related Rights, sgsuch that there 1s a
separate fixed charge of Non-Vesting BAM Nuttall Ineligible Receivable
Related Rights referable to each Non-Vesting BAM Nuttall Ineligible
Receivable created in each Approved Territory,

(v) to the extent that any BAM Plant Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2.3 (Security
assignments) {(a "Non-Vesting BAM Plant Eligible Raceiwvable”) by way of
first fixed charge each Non-Vesting BAM Plant Eligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting BAM Plant
Eligible Receivable referable to each Non-Vesting BAM Plant Ineligible
Receivable created in each Approved Territory,

{z) to the extent that any Related Rights relating to any BAM Plant
Eligible Receivable are not effectively assigned under paragraph 2.3
{Security assignments) ("Nom-Vesting BAM Plant Eligible Receivable Related
Rights"}, by way of first fixed charge such Non-Vesting BAM Plant Eligible
Receivable Related Rights, such that there 18 a separate fixed charge of
Non-Vesting BAM Plant Eligible Receivable Related Rights referable to each
Non-Vesting BAM Plant Eligible Receavable created in each Approved
Territory,

(aa) to the extent that any BAM Plant Ineligible Receavable and/or its
proceeds are not effectively assigned under paragraph 2 3 (Security
assignments) {a "Non-Vesting BAM Plant Ineligible Receivable") by way of
first fixed charge each Non-Vesting BaAM Plant Ineligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting BAM Plant
Ineligible Receivable referable to each Non-Vesting BAM Plant Ineligible
Receivable created in each Approved Territory,

{bb) to the extent that any Related Rights relating to any BAM Plant
Ineligible Receivable are not effectively assigned under paragraph 2.3
{Security assignments) ("Non-Vesting BAM Plant Ineligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting BAM Plant
Ineligible Receivable Related Rights, such that there 1g a separate fixed
charge of Mon-Vesting BAM Plant Ineligible Receivable Related Rights
referable to each Non-Vesting BAM Plant Ineligible Receivable created in
each Approved Territory,
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In accordance wath
Section 860 of the
Compames Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property merigaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

{cc)to the extent that any BAM Construction Eligible Receivable and/or 1its
proceeds are not effectively assigned under paragraph 2.3 (Security
assignments) (a "Non-Vesting BAM Construction Eligible Receivable®") by way
of first fixed charge each Non-Vesting BAM Construction Eligible
Receivable such that there 1s a separate fixed charge of each Non-Vesting
BAM Construction Eligible Receivable referable to each Non-Vesting BAM
Construction Eligible Receivable created in each Approved Territory,

{dd) to the extent that any Related Rights relating to any BAM Construction
Eligible Receivable are not effectaively assigned under paragraph 2.3
(Security assignments) ("Non-Vesting BAM Construction Eligible Receivable
Related Righta"), by way of fairst fixed charge such Non-vVesting BAM
Construction Eligible Receivable Related Rights, such that there 1s a
separate fixed charge of Non-Vesting BAM Construction Eligible Receivable
Related Rights referable to each Non-Vesting BAM Construction Eligible
Receivable created in each Approved Territory,

(ee) to the extent that any BAM Construction Ineligible Receivable and/or
1ts proceeds are not effectively assigned under paragraph 2 3 {Security
assignments) (a "Non-Vesting BAM Construction Ineligible Receivable"} by
way of first fixed charge each Non-Vesting BAM Construction Ineligible
Receivable such that there i1s a separate fixed charge of each Non-Vesting
BAM Construction Ineligible Receivable referable to each Non-Vesting BAM
Construction Ineligible Receivable created 1n each Approved Territory;

(ff) to the extent that any Related Rights relating to any BAM
Construction Ineligible Receivable are not effectively assigned under
paragraph 2.3 {(Security assignments) ("Non-Vesting BAM Construction
Ineligible Receivable Related Rights"), by way of first fixed charge such
Non-Vesting BAM Construction Ineligible Receivable Related Rights, such
that there 1s a separate fixed charge cof Non-Vesting BAM Construction
Ineligible Receivable Related Rights referable to each Non-Vesting BAM
Construction Ineligible Receivable created i1in each Approved Territory;

{gg) to the extent that any Carillion Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 3 {(Security
assignments) {(a "Non-Vesting Carillion Eligible Receivable") by way of
first fixed charge each Non-Vesting Carillion Eligible Receivable such
that there 1s a separate fixed charge of each Non-vesting Carillion
Eligible Receivable referable to each Non-Vesting Carillion Eligible
Receivable created in each Approved Territory,

{hh) to the extent that any Related Rights relating to any Carillion
Eligible Receivable are not effectively assigned under paragraph 2 3
{Security assignments) ("Non-Vesting Carillion Eligible Receivable Related
Righta"), by way of first fixed charge such Non-Vesting Carillion Eligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Carillion Eligible Receivable Related Rights referable to each
Non-Vesting Carillion Eligible Receivable created in each Approved
Territory;
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In accordance with
Section 860 of the

Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

s 3

Short particulars of all the property mortgaged or charged

Please give the short particutars of the property mortgaged or charged

Short particulars

{11} to the extent that any Carillion Ineligible Receivable and/or 1its
proceeds are not effectively assigned under paragraph 2.3 (Security
assignments}) (a "Non-Vesting Carillion Ineligible Receivable") by way of
first fixed charge each Non-Vesting Carillion Ineligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting Carillion
Ineligible Receivable referable to each Non-Vesting Carillion Ineligible
Receivable created in each Approved Territory;

(11) to the extent that any Related Rights relating to any Carillion
Ineligible Receavable are not effectively assigned under paragraph 2 3
(Security assignments) {"Non-Vesting Carillion Ineligible Receivable
Related Rights"), by way of first fixed charge such Non-Vesting Carillion
Ineligible Receivable Related Rights, such that there 1s a separate fixed
charge of Non-Vesting Carillion Ineligible Receivable Related Rights
referable to each Non-Vesting Carillion Ineligible Receivable created in
each Approved Territory;

{kk} to the extent that any Corus Eligible Receivable and/or i1ts proceeds
are not effectively assigned under paragraph 2.3 (Security assignments) (a
"Non-Vesting Corus Eligible Receivable") by way of first fixed charge each
Non-Vesting Corus Eligible Receivable such that there 1s a separate fixed
charge of each Non-Vesting Corus Eligible Receivable referable to each
Non-Vesting Corus Eligible Receivable created in each Approved Territory,

(11) to the extent that any Related Rights relating to any Corus Eligible
Recelvable are not effectively assigned under paragraph 2 3 (Security
assignments) ("Non-Vesting Corus Eligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting Corus Eligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
Corus Eligible Receivable Related Rights referable to each Non-Vesting
Corus Eligible Receivable created in each Approved Territory;

(mm) to the extent that any Corus Ineligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2.3 {Security
assignments) (a "Non-Vesting Corus Ineligible Receivable®) by way of first
fixed charge each Non-Vesting Corus Ineligible Receivable such that there
1s a separate fixed charge of each Non-Vesting Corus Ineligible Receivable
referable to each Non-Vesting Corus Ineligible Receivable created in each
Approved Territory;

(nn) to the extent that any Related Rights relating to any Corus
Ineligible Recelvable are not effectively assigned under paragraph 2 3
(Security assignments) ("Non-Vesting Corus Ineligible Raceivable Related
Rights"), by way of first fixed charge such Non-Vesting Corus Ineligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Corus Ineligible Receivable Related Rights referable to each
Non-Vesting Corus Ineligible Receivable created in each Approved
Territory;
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In accordance with
Sectien 860 of the

Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

(oo) to the extent that any Costain Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 3 (Security
assignments) {a "Non-Vesting Costain Eligible Receivable™} by way of first
fixed charge each Non-Vesting Costain Eligible Receivable such that there
1s a separate fixed charge of each Non-Vesting Costain Eligible Receivable
referable to each Non-Vesting Costain Eligible Receivable created 1in each
Approved Territory,

(pp) to the extent that any Related Rights relating to any Costain
Eligible Receavable are not effectively assigned under paragraph 2 3
(Securzity assignments) ("Non-Vesting Costain Eligible Receivable Related
Rights"), by way of first fixed charge such Non-Vesting Costain Eligible
Receivable Related Rights, such that there 15 a separate fixed charge of
Nen-Vesting Costain Eligible Receivable Related Rights referable to each
Non-Vesting Costain Eliagible Receivable created in each Approved
Territory;

(gg) to the extent that any Cecstain Ineligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 3 (Security
assignments} {a "Non-Vesting Costailn Ineligible Receivable®) by way of
first fixed charge each Non-Vesting Costain Ineligible Receivable such
that there 15 a separate fixed charge of each Non-Vesting Costaain
Ineligible Receavable referable to each Non-Vesting Ineligible Eligible
Receivable created in each Approved Territory;

(rr) to the extent that any Related Rights relating to any Costain
Ineligible Receivable are not effectively assigned under paragraph 2 3
(Security assaignments) ("Non-Vesting Costain Ineligible Receivable Related
Rightsa"), by way of first fixed charge such Non-Vesting Costain Ineligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Costain Ineligible Receivable Related Rights referable to each
Non-Vesting Costain Ineligible Receivable created in each Approved
Territory;

(ss) to the extent that any Galliford Eligible Receivable and/or its
proceeds are not effectively assigned under paragraph 2 3 (Security
assignments) {a "Non-Vesting Galliford Eligible Receivable"} by way of
first fixed charge each Non-Vesting Galliford Eligible Receivable such
that there 1s a separate fixed charge ¢f each Non-Vesting Galliford
Eligible Receivable referable to each Non-Vesting Galliford Eligible
Receivable created i1in each Approved Territory,

(tt) to the extent that any Related Rights relating to any Gallaiford
Elxgible Receaivable are not effectively assigned under paragraph 2.3
(Security assignments) {("Non-Vesting Galliford Eligible Receivable Related
Rights"), by way of first fixed charge such Non-Vesting Galliford Eligible
Receivable Related Rights, such that there 1s a separate fixed charge of
Non-Vesting Galliford Eligible Receivable Related Rights referable to each
Non-Vesting Galliford Eligible Receivable created in each Approved
Territory;
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(uu) to the extent that any Galliford Ineligible Receivable and/or its
proceeds are not effectively assigned under clause 2 3 {Security
assignments) (a "Non-Vesting Galliford Ineligible Receivable®) by way of
first fixed charge each Non-Vesting Galliford Ineligible Receivable such
that there 1s a separate fixed charge of each Non-Vesting Galliford
Ineligible Receivable referable to each Non-Vesting Galliford Ineligible
Receivable created in each Approved Territory,

(vv) to the extent that any Related Rights relating to any Galliford
Ineligible Receivable are not effectively assigned under paragraph 2.3
(Security assignments) ("Non-Vesting Galliford Ineligible Receivable
Related Rights®"), by way of first fixed charge such Non-Vesting Galliford
Ineligible Receivable Related Rights, such that there 1s a separate fixed
charge of Non-Vesting Galliford Ineligible Receivable Related Rights
referable to each Non-Vesting Galliford Ineligible Receivable created in
each Approved Territory;

{ww) to the extent that any Kier Eligible Recelvable and/or 1its proceeds
are not effectively assigned under paragraph 2.3 {Security assignments) (a
"Non-Vesting Kier Eligible Receivable") by way of first fixed charge each
Non-Vesting Kier Elagible Receivable such that there 1s a separate fixed
charge of each Non-Vesting Kier Eligible Receivable referable to each Non-
Vesting Kier Eligible Receivable created in each Approved Territory;

{xx) to the extent that any Related Rights relating to any Kier Eligible
Receivable are not effectively assigned under paragraph 2 3 (Security
assignments) ("Non-Vesting Kier Eligikble Receivable Related Rights"), by
way of fairst fixed charge such Non-Vesting Kier Eligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
Kier Eligible Receivable Related Rights referable to each Non-Vesting Kier
Eligible Receivable created in each Approved Territory;

{vy) to the extent that any Kier Ineligible Receivable and/or 1ts proceeds
are not effectively assigned under paragraph 2.3 (Security assignments) (a
"Non-Vesting Kier Ineligible Receivable”) by way of first fixed charge
each Non-Vesting Kier Ineligible Receivable such that there 1s a separate
fixed charge of each Non-Vesting Kier Ineligible Receivable referable to
each Non-Vesting Kier Ineligible Receivable created in each Approved
Territory;

{zz) to the extent that any Related Rights relating to any Kier Ineligible
Receivable are not effectively assigned under paragraph 2.3 (Security
assignments) ("Non-Vesting Kier Ineligible Receivable Related Rights"), by
way of first fixed charge such Non-Vesting Kier Ineligible Receivable
Related Rights, such that there 1s a separate fixed charge of Non-Vesting
Kier Ineligible Receivable Related Rights referable to each Non-Vesting
Kier Ineligible Receivable created in each Approved Territory;
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(aaa) to the extent that any Morgan Sindall Eligible Receavable and/or 1ts
proceeds are not effectively assigned under paragraph 2.3 (Security
assignments) (a "Non-Vesting Morgan Sindall Eligible Receivable") by way
of first fixed charge each Non-Vesting Morgan Sindall Eligible Receivable
such that there 1s a separate fixed charge o¢f each Non-Vesting Morgan
Sindall Eligible Receivable referable to each Non-Vesting Morgan Sindall
Eligible Receivable created in each Approved Territory;

(bbb) to the extent that any Related Rights relating to any Morgan Sindall
Eligible Receivable are not effectively assigned under paragraph 2.3
(Security assignments) {("Non-Vesting Morgan Sindall Eligible Receiwvable
Related Rights"), by way of first fixed charge such Non-Vesting Morgan
Sindall Eligible Receivable Related Rights, such that there 1s a separate
fixed charge of Non-vesting Morgan Sindall Eligible Receivable Related
Rights referable to each Non-Vesting Morgan Sindall Eligible Receivable
created 1n each Approved Territory;

(cce) to the extent that any Morgan Sindall Ineligible Receivable and/or
1ts proceeds are not effectively assigned under paragraph 2.3 (Security
assignments) (a "Non-Vesting Morgan Sindall Ineligible Receivable™) by way
of first fixed charge each Non-Vesting Morgan Sindall Ineligible
Receivable such that there 1s a separate fixed charge of each Non-Vesting
Morgan Sindall Ineligible Receivable referable to each Non-Vesting Morgan
Sindall Ineligible Receivable created in each Approved Territory,

(ddd) to the extent that any Related Rights relating to any Morgan Sindall
Ineligible Receivable are not effectively assigned under paragraph 2.3
{Security assigmnments) {("Non-Vesting Morgan Sindall Imeligible Receivable
Related Righta"), by way of first fixed charge such Non-Vesting Morgan
Sindall Ineligible Receivable Related Rights, such that there 1s a
separate fixed charge of Non-Vesting Morgan Sindall Ineligible Receivable
Related Rights referable to each Non-Vesting Morgan Sindall Ineligible
Receivable created in each Approved Territory,

(eee) to the extent that any Major Receirvable (other than a Fixed Charge
Receivable) and/or 1ts proceeds are not effectively assigned under
paragraph 2.3 {Security assignments) (a "Residual Major Non-Vesting
Receivable"), by way of first fixed charge each Residual Major Non-Vesting
Receivable such that there 1s a separate fixed charge of each Residual
Major Non-Vesting Receivable created in each Approved Territory:

(fff) to the extent that any Related Rights relating to any Residual Major
Non-Vesting Receivable are not effectively assigned under paragraph 2.3
{Security assignments) ("Residual Major Non-Vesting Receivable Related
Rights"), by way of fixed charge such Residential Major Non-Vesting
Recelvable Related Rights, such that there 1s a separate fixed charge of
Residual Major Non-Vesting Receivable Related Rights referable te each
Residual Major Non-Vesting Receivable created in each Approved Territory,.
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{ggg) to the extent that any Minor Receivable (other than a Fixed Charge
Receivable) and/or 1ts proceeds are not effectively assigned under
paragraph 2.3 (Security assignments) (a "Residual Minor Non-Vesting
Receivable"), by way of first fixed charge each Residual Minor Non-Vesting
Receivable such that there 1s a separate fixed charge of each Residual
Non-Vesting Minor Receivable created in each Approved Territory,

{hhh) to the extent that any Related Rights relating to any Residual Minor
Non-Vesting Receivable are not effectively assigned under paragraph 2 3
{Security assignments) ("Residual Minor Non-Vesting Receivable Related
Righta®), by way of fixed charge such Residual Mincr Non-Vesting
Receivable Related Rights, such that there 1s a separate fixed charge of
Residual Minor Non-Vesting Receivable Related Rights referable teo each
Residual Minor Non-Vesting Receivable created i1n each Approved Territory:

{111) to the extent that any Excluded Receivable (other than a Fixed
Charge Receivable) and/or its proceeds are not effectively assigned under
paragraph 2 3 (Security assignments) (a "Residual Excluded Non-Vesting
Receivable®), by way of first fixed charge each Residual Excluded Non-
Vesting Receivable such that there 1s a separate fixed charge of each
Residual Non-Vesting Excluded Receivable created in each Approved
Territory,

{(171) to the extent that any Related Rights relating to any Residual
Excluded Non-Vesting Receivable are not effectively assigned under
paragraph 2 3 (Security assignments) {("Residual Excluded Non-Vesting
Receivable Related Righta"), by way of fixed charge such Residual Excluded
Non-Vesting Receivable Related Rights, such that there is a separate fixed
charge of Residual Excluded Non-Vesting Receivable Related Rights
referable to each Residual Excluded Non-Vesting Receivable created in each
Approved Territory;

{kkk) teo the extent that any Recelivable and/or its proceeds are not
effectively assigned under paragraph 2 3 (Security assignments) or
otherwise charged under this paragraph 2.1 (a "Other Non-Vesting
Receivable")}, by way of first fixed charge each Other Non-Vestaing
Receivable such that there i1s a separate fixed charge of each Other Non-
Vesting Receivable created in each Approved Territory,

{111) to the extent that any Related Rights relating to Other Non-Vesting
Receivables are not effectively assigned under paragraph 2 3 (Security
assignments) or otherwise charged under this paragraph 2.1 ("Other Non-
Vesting Receivable Related Rights"), by way of first fixed charge such
Other Non-Vesting Receivable Related Rights such that there 1s a separate
fixed charge of Other Non-Vesting Receivable Related Rights referable to
each Other Non-Vesting Receivable created 1n each Approved Territory, and

{mmm) by way of first Fixed Charge all 1ts rights, present and future in
respect of Criminal Damage Compensation.
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2.3 Security assignments

The Company assigns and agrees to assign absolutely (subject to a proviso
for reassignment on redemption} all of i1ts present and future right, title
and interest i1n and to.

{({a) 1n relation to each Approved Territory, all Amec Eligible Receivables
and their proceeds now or in the future owing the Company, such that there
1s a separate security assignment of each Amec Eligible Receivable payable
by Customers 1in each Approved Territory;

(b} all Related Rights relating to any Amec Eligible Receivables payable
by Customers in Approved Territories, such that there 1s a separate
security assignment of Related Rights referable to each Amec Eligible
Receivable payable by Customers in each Approved Territory;

(c) in relation to each Approved Territory, all Amec Ineligible
Receivables and their proceeds now or in the future owing the Company,
such that there 18 a separate security assignment of each Amec Ineligible
Receivable pavable by Customers in each Approved Territory,

(d) all Related Rights relating to any Amec Ineligible Receivables payable
by Customers 1n Approved Territories, such that there 1s a separate
security assignment of Related Rights referable to each Amec Ineligible
Receivable payable by Customers in each Approved Terr:itory,

{(e) 1n relation to each Approved Territory, all BAE Eligible Receivables
and their proceeds now or in the future owing to the Company, such that
there 1s a separate security assignment of each BAE Eligible Receivable
payable by Customers in each Approved Territory,

{f) all Related Raights relating to any BAE Eligible Receivables payable by
Customers 1in Approved Territories, such that there 1s a separate security
assignment of Related Raights referable to each BAE Eligible Receivable
payable by Customers in each Approved Territory;

(g} 1n relation to each Approved Territory, all BAE Ineligible Receivables
and their proceeds now or 1in the future owing to the Company, such that
there 1s a separate security assignment of each BAE Ineligible Receivable
pavable by Customers in each Approved Territory;

({h)y all Related Rights relating to any BAE Ineligible Receivables payable
by Customers 1n Approved Territories, such that there 1s a separate
security assignment of Related Rights referable to each BAE Ineligible
Receivable payable by Customers in each Approved Territory,

(1) 1n relation to each approved Territory, all BaM Nuttall Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each BAM Nuttall
Eligible Receivable payable by Customers in each Approved Territory,
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(3} all Related Raghts relating to any BAM Nuttall Eligible Receivables
payvable by Customers in Approved Territories, such that there i1s a
separate security assignment of Related Rights referable to each BAM
Nuttall Eligible Receivable pavable by Customers in each Approved
Territory;

(k) 1n relation to each Approved Territory, all BAM Nuttall Ineligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each BAM Nuttall
Ineligible Receivable payable by Customers i1in each Approved Territory;

(1) all Related Rights relating to any BAM Nuttall Ineligible Receivables
payable by Customers 1n Approved Territories, such that there 1s5 a
separate security assignment of Related Rights referable to each BaM
Nuttall Ineligible Receivable payable by Customers in each Approved
Territory;

(m) 1n relation to each Approved Territory, all BAM Plant Eligible
Receirvables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each BaM Plant
Eligible Receivable payable by Customers in each Approved Territory;

(n} all Related Rights relating to any BAM Plant Eligible Receivables
payable by Customers i1n Approved Territories, such that there 15 a
separate security assignment of Related Rights referable to each BAM Plant
Eligible Receivable payable by Customers in each Approved Territory:;

(¢} 1n relation to each Approved Territory, all BAM Plant Ineligible
Receivables and their proceeds now or i1n the future owing to the Company,
such that there 1s a separate security assignment of each BAM Plant
Ineligible Receivable payable by Customers in each Approved Territory;

(p) all Related Rights relating to any BAM Plant Ineligible Receivables
payable by Customers 1in Approved Territories, such that there 158 a
separate security assignment of Related Rights referable to each BAM Plant
Ineligible Receivable payable by Customers in each Approved Territory,

(gq) 1n relation to each Approved Territory, all BaM Construction Eligible
Receirvables and their proceeds now or in the future owing to the Company,
such that there i1s a separate security assignment of each BAM Construction
Eligible Receivable payable by Customers in each Approved Territory;

(r} all Related Rights relating to any BAM Construction Eligible
Receivables payable by Customers in Approved Territories, such that there
1S a separate security assignment of Related Rights referable to each BaM
Construction Eligible Receilvable payable by Customers in each Approved
Territory,
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(s) in relation to each Approved Territory, all BAM Construction
Ineligible Receaivables and their proceeds now or in the future owing to
the Company, such that there 1s a separate security assignment of each BAM
Construction Ineligible Receivable payable by Customers in each Approved
Territory,

(t) all Related Rights relating to any BAM Construction Ineligible
Receivables payable by Customers in Approved Territories, such that there
1s a separate security assignment of Related Rights referable to each BAM
Construction Inelagible Receivable payable by Customers in each Approved
Territory;

(u) 1n relation to each Approved Territory, all Carillion Eligible
Receivables and their proceeds now or i1n the future owing to the Company,
such that there 1s a separate security assignment of each Carillion
Eligible Receivable payable by Customers in each Approved Territory,

(v} all Related Rights relating to any Carillion Eligible Receivables
payable by Customers 1in Approved Terraitories, such that there 1s a
separate security assignment of Related Rights referable to each Carillion
Eligible Receivable payable by Customers i1n each Approved Territory,

(w}) 1n relation to each Approved Territory, all Carillion Inelagible
Receivables and their proceeds now or in the future owing tc the Company,
such that there 1s a separate security assaignment of each Carillion
Ineligible Receivable payable by Customers in each Approved Territory:

(x) all Related Rights relating to any Carillion Ineligible Receivables
payable by Customers ain Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each Caraillion
Ineligible Receivable pavable by Customers in each Approved Territory;

{y) in relation to each Approved Territory, all Corus Eligible Receivables
and their proceeds now or in the future owing to the Company, such that
there 1s a separate security assaignment of each Corus Eligible Receivable
pavable by Customers in each Approved Territory;

{z) all Related Rights relating to any Corus Eligible Receivables payable
by Customers in Approved Territories, such that there i1s a separate
security assignment of Related Rights referable to each Corus Eligible
Receivable payable by Customers in each Approved Territory;

{aa) in relation to each Approved Territory, all Corus Ineligible
Receivables and their proceeds now or i1n the future owing to the Company,
such that there 1s a separate security assignment of each Corus Ineligible
Receivable payable by Customers in each Approved Territory;
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{bb) all Related Rights relating to any Corus Ineligible Receivables
payvable by Customers in Approved Territories, such that there i1s a
separate security assignment of Related Rights referable to each Corus
Ineligible Receivable payable by Customers in each Approved Territory,

{cc) 1n relation to each Approved Territeory, all Costain Eligible
Recelvables and their proceeds now or i1n the future owing to the Company,
such that there 1s a separate security assignment of each Costain Eligible
Receivable payable by Customers i1n each Approved Territory,

{dd) all Related Rights relating to any Costain Eligible Receivables
payable by Customers in Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each Costain
Eligible Receivable payvable by Customers in each Approved Territory;

{ee}) 1n relation to each Approved Territory, all Costain Ineligible
Recelvables and their proceeds now or 1n the future owing to the Company,
such that there 1s a separate security assignment of each Costain
Iineligible Receivable payable by Customers in each aApproved Territory,

{ff) all Related Rights relating to any Costaln Ineligible Receivables
payvable by Customers 1in Approved Territoraies, such that there 1s a
separate security assignment of Related Rights referable toc each Costain
Ineligible Receivable payable by Customers in each Approved Territory,

{(gg} 1n relation to each Approved Territory, all Galliford Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Galliford
Eligible Receivable payable by Customers in each Approved Territory;

{(hh}) all Related Rights relating to any Galliford Eligible Receivables
payable by Customers i1in AaApproved Territories, such that there 1s a
separate security assignment of Related Rights referable tc each Galliford
Eligible Receivable payable by Customers in each Approved Territory;

{11} 1in relation to each Approved Territory, all Galliford Ineligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assagmnment of each Galliford
Ineligible Receivable payable by Customers in each Approved Terraitory,

{(31) all Related Rights relating to any Galliford Ineligible Receivables
pavable by Customers in Approved Territories, such that there 1s a
separate security assignment of Related Rights referable to each Galliford
Ineligible Receivable payable by Customers in each Approved Territory,

(kk) 1n relation to each Approved Territory, all Kier Eligible
Recelvables and their proceeds now or i1n the future owing to the Company,
such that there 1s a separate security assignment of each Kier Eligible
Receivable pavable by Customers in each Approved Territory,
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{11) all Related Rights relating to any Kier Eligible Receivables payvable
by Customers in Approved Terraitories, such that there 1s a separate
security assignment of Related Raights referable te each XKier Eligible
Receivable pavable by Customers in each Approved Territory;

{mm) 1n relation to each Approved Texritory, all Kier Ineligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Kier Ineligible
Receivable payable by Customers in each Approved Territory;

{(nn) all Related Rights relating to any Kier Ineligible Receivables
payable by Customers 1in Approved Territories, such that there 1s a
separate security assignment of Related Raghts referable to each Kier
Ineligible Receivable payable by Customers in each Approved Terraitory:;

(co) 1n relation to each Approved Territory, all Morgan Sindall Eligible
Receivables and their proceeds now or in the future owing to the Company,
such that there 1s a separate security assignment of each Morgan Sindall
Eligible Receivable payable by Customers in each Approved Territory;

(pp} all Related Rights relating to any Morgan Sindall Eligible
Receivables payable by Customers in Approved Territories, such that there
1s a separate security assaignment of Related Raights referable to each
Morgan Sindall Eligible Receivable payable by Customers 1n each Approved
Territory;

{aa) in relation to each Approved Territory, all Morgan Sindall
Ineligible Receivables and their proceeds now or in the future owing to
the Company, such that there 1s a separate security assignment of each
Morgan Sindall Ineligible Receivable payable by Customers in each Approved
Territory;

{rr} all Related Rights relating to any Morgan Sindall Ineligible
Receivables payable by Customers in Approved Territories, such that there
1s a separate security assignment of Related Rights referable to each

Morgan Sindall Inelagible Receivable pavable by Customers in each Approved
Territory;

(ss) 1n relation to each Approved Territory, all Major Receivables and
their proceeds now or in the future owing to the Company, such that there
18 a separate security assignment of each Major Receivable payable by
Customers 1n each Approved Territory,

(ct) all Related Rights relating t¢ any Major Receivables payable by
Customers 1n Approved Territories, such that there i1s a separate security
assignment of Related Rights referable to each Major Receivable payable by
Customers 1in each Approved Territory,
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(uu) 1n relaticn to each Approved Territory., all Minor Receivables and
their proceeds now or in the future owing to the Company, such that there
18 a separate security assaignment of each Minor Receivable payable by
Customers 1in each Approved Territory,

(vv} all Related Rights relating to any Minor Receivables payable by
Customers in Approved Territories, such that there 1s a separate security
assignment of Related Rights referable tco each Minor Receivable payable by
Customers in each Approved Territory;

(ww)}) 1n relation to each Approved Territory, all Excluded Receivables and
their proceeds now or in the future owing to the Company, such that there
1s a separate security assignment of each Excluded Debt payable by
Customers 1n each Approved Territory,

{xx} all Related Rights to any Excluded Receivables pavable by Customers
in Approved Territories, such that there 1s a separate security assignment
of each Related Right referable to Excluded Receivables payable by
Customers 1in each Approved Territory, and

{vy) each of the following

{1) each P&M Insurance Policy specified in part 4 of schedule 2 (Details
of Security Assets) to the Deed,

(11) any other P&M Insurance Policy (1f any) not assigned pursuant to
paragraph 2 3 (yy) {(1):

(111) each LBD Insurance Policy specified in part 5 of schedule 2 (Details
of Security Assets}) to the Deed;

(1v) any other LBD Insurance Polaicy (1f any) not assigned pursuant to
paragraph 2 3 (yy) {111};

(v) all other Insurances {not assigned by paragraphs 2 3{vy) (1) to
2 3{yy)(1v) 1inclusive), and all claims under the Insurances and all

proceeds of the Insurances, and

{zz) all other Receivables {not assigned under paragraphs 2.3(a) to
2 3{yvy))

To the extent that any Assigned Asset described in clause 2 3(yy) 18 not
assignable, the assignment which that clause purports to effect shall
operate as an assignment of all present and future rights and claims of
the Company to any proceeds of such Insurances.
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3. FLOATING CHARGE

The Company charges and agrees to charge by way of first floating charge
all of 1ts present and future assets and undertaking (wherever located)
not otherwise effectively mortgaged or charged by way of first fixed
mortgage and charge pursuant to paragraph 2.1 (Mortgages and charges)
charged by way of first fixed mortgage or charge pursuant to paragraph 2 2
(Fixed charges) or charged or assigned pursuant to paragraph 2.3 (Security
assignments) or any other provision of the Deed

Notes
1. UNDERTAKINGS BY THE COMPANY
1.1 Negative pledge and Dispcosals

The Company shall not do or agree to do any ¢f the fclleowing without the
prior written consent of the Security Agent:

(a) create or permit to subsist any Security or Quasi-Security on any
Security Asset other than as c¢reated by the Deed and except for a
Permitted Security or Permitted Transaction as permitted by the ABFF; or

(b) sell, transfer, lease, lend or otherwise dispose of (whether by a
single transacticon or a number of transactions and whether related or not
and whether veluntarily or inveluntarily) the whole or any part of its
interest 1n any Security Asset (except for a Permitted Disposal or a
Permitted Transaction as permitted by the ABFF

1.2 Security Assets generally

The Company shall not:

{a) except with the prior written consent of the Security Agent, enter
into any onerous or restrictive obligation affecting the ABL Assets
({except as expressly permitted under the ABFF), or

(b} cause or permit to be done anything which may 1in any material way
depreciate, jeopardise or otherwise prejudice the value or marketability
of any Security Asset (or make any omission which has such an effect)

2. POWER TO APPOINT A RECEIVER

The Deed contains the power to appoint a Receiver

3. POWER OF ATTORNEY

The Deed contains a power of attorney in favour of the Security Agent,
each Receiver and any Delegate.
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Short particulars

Definitions
In this form, the following terms shall have the following meanings

"ABFF" means the asset based finance facility agreement dated 30 June 2011
and made between (1} Project Site PLC, (2) the companies 1listed in
paragraph 1 of schedule 1 thereto as the Original DBorrowers, (3} the
companies listed in paragraph 2 of schedule 1 therete as Original
Guarantors, (4) RBS Involce Finance Limited, Barclays Bank PLC, Bank of
Ameraca N.A. and GE (Commercial Distribution Finance Europe Limited as

Arrangers, (5} RBS Invoice Finance Limited as the Facilities Agent, (6)
Barclays Bank PLC as Receivables Agent, (7) the financial institutions
listed 1in paragraph 3 of schedule 1 thereto as Original Lenders, (8) the

companies listed in paragraph 4 of schedule 1 thereto as Original Hedge
Counterparties, and (9) The Royal Bank of Scotland PLC as the Security
Agent,

"ABL Assets™ means Receivables, Sale Contracts, Plant & Machinery, each
P&M Insurance Policy, any replacement of the P&M Insurance Policy, each
LBD Insurance Policy and any replacement LBD Insurance Policy;

"Accession Deed" means a document substantially in the form set out in
schedule 6 (Form of Accession Deed) to the ABFF;

"Acquired Pension Liability" means any pension scheme or liability under a
pension scheme assumed by any member of the Group as a result of a
Permitted Acquisition provided that:

{a) the Group's liability under or in connection with.

{1) the scheme's section 75 "buy out™ deficit calculated in accordance
with the Employer Debt Regulations; or

{11) any liability to provide defined benefit pension benefits which 1is
transferred by operation of TUPE,

15 1n each case less than £5,000,000, and

(b) 1f the liability assumed 1s part of an existing pension scheme, the
Parent had evidenced to the satisfaction of the Facilities Agent (acting
reasonably and in good faith), prior to the assumption of the liability
that, save for any liabilities that may remain 1in accordance with
paragraph (1) above, all liabilities under the seller's scheme which are
attributable to the acquired business or undertaking had been discharged
so that the Group has been relieved of any obligation arising under or in
connection with the seller's pension scheme (whether under the relevant
scheme rules, section 75 or 75A of the Pensions Act 1995 or otherwise),
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"Additional Borrower™ means a company which becomes an Additional Borrower
in accordance with clause 29 (Changes to the Obligors) of the ABFF,

"Additional Guarantor®™ means a company which becomes an Additional
Guarantor 1in accordance with clause 29 (Changes to the Obligors) of the
ABFF,

"affiliate™ means in relation to any person, a Subsidiary of that person
or a Holding Company of that person or any other Subsidiary of that
Holding Company;

"Agents™ means the Facilities Agent and Receivables Agent and "Agent"
means either of them;

"Amec”" means Amec Group Limited, a company registered i1n England and Wales
with company number 04612748, and any Affiliate of that company,

"Amec Eligible Receivables®™ means all Eligible Receivables due to the
Company from Amec,

"Amec Imneligible Receivables" means all Ineligible Receivables due to the
Company from Amec,

"Ancillary Facility" means any ancillary facility made available by an
Ancillary Lender 1in accordance with clause 6 1 (Type of Facility) of the
ABFF and subject to the limits i1n clause 6 (Ancillary Facilities) of the
ABFF ;

*Ancillary Lender” means each Lender (or Affilaate of a Lender) which
makes awvailable an Ancillary Facility 1n accordance with clause 6
({Ancillary Facilities) of the ABFF,

"Approved Currencies™ means Sterling and Euro and each 1s an "Approved
Currency”,

"Approved Territcories" means England, Wales, Scotland, Northern Ireland
and Republic of Ireland and each i1s an "Approved Territory";

"Arrangers™ means RBS Invoice Finance Limited, Barclays Bank PLC, Bank of
america, N.A. and GE Commercial Distribution Finance Europe Limited and
each an "Arranger"™;

"Assigned Assets" means the Security Assets expressed to be assigned
pursuant to paragraph 2.2 (Security assignments);

"Authorisation" means an authorisation, permit, consent, approval,
resolution, licence, exempticn, filing, notarisation or registration;

"BAE" means BAE Systems Surface Ships Limited, a company registered in
England and Wales with company number 03666535, and any Affiliate of that
company;

20 CHFPO25 Laserform Intemational 510




In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

"BAE Eligible Receivables" means all Eligible Receaivables due to the
Company from BAE;

"BAE Ineligible Receivables" means all Ineligible Receivables due to the
Company from BAE,

"BAM Construction™ means BAM Construction Limited, a company registered in
England and Wales with company number 2379469, and any Affiliate of that
company;

"BAM Construction Eligible Receivabkles" means all Eligible Receivables due
to the Company from BAM Construction,

"BAM Construction Ineligible Receivables"™ means all Ineligible Receivables
due to the Company from BAM Construction,

"BAM Nuttall" means BAM Nuttall Lam:ited, a company registered in England
and Wales with company number 00305189, and any Affiliates of that
company,

"BAM Nuttall Eligible Receivables" means all Elig:ble Receivables due to
the Company from BAM Nuttall:

"BAM Nuttall Ineligible Receivables™ means Ineligible Receivables due to
the Company from BAM Nuttall,

"BAM Plant" means BAM Plant Hire Limited, a company registered in England
and Wales with company number 04446137, and any Affiliate of that company,

"BAM Plant Eligible Receivables" means all Eligible Receivables due to the
Company from BAM Plant;

"BAM Plant Ineligible Receivables" means all Ineligible Receivables due to
the Company from BAM Plant,

"Bill and Hold Receivable®” means any Receivable that relates to the sale
of goods which are stored at an Obligor's premises pending delivery to or
collection by the Customers;

"Borrower"” means an Original Borrower or an Additional Borrower unless it
has ceased to be a Borrower in accordance with clause 29 (Changes to the
Obligors) of the ABFF,

"Borrower Account™ means any Receivables Account or Plant & Machinery
Account;
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"Borrowing Base Certificate” means a borrowing base certificate
substantially in the form shown in schedule 13 (Borrowing Base Certificate
and Utilisation Reguest) to the ABFF or in such other form as the
Facilities Agent (acting on the instructions of the Majority Lenders)
shall from time toc time agree with the Parent,

"Carillion™ means Carillion Construction Laimited, a company registered in

England and Wales with company number 00594581, and any Affiliate of that
company ;

"Carillion Eligible Receivables" means all Eligible Receivables due to the
Company from Carillion;

"Carillion Ineligible Receivables"” means all Ineligible Receivables due to
the Company from Carillaicn,

"Charged Accounta" means.

{(a) each Receivables Account;

{b) each Repayment Account, and

{c) any other account charged by or pursuant teo the Deed;

"Charged Investments" means the Charged Securities and all present and
future Securities Rights accruing to all or any of the Charged Securities,

"Charged Property"™ nmeans all of the assets of the Obligors which from time

to time are, or are expressed to be, the subject of the Transaction
Security;

"Charged Securities" means:

(a) the securities specified 1n part 1 of schedule 2 (Details of Security
Assets) of the Deed and being:

Company Nama of company in Class and number of
which shares are shares held
held

Speedy Hire plc Speedy Hire
{Ireland}) Limited
{NI048108)

; and
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{by all other stocks, shares, debentures, bonds, warrants, coupons,
negotiable instruments, certificates of deposit or other securities or
"investments” (as defined in part II of schedule II to the Financial
Services and Markets Act 2000 as 1in force at the date of the Deed) now or
in future owned (legally or beneficially) by the Company or held by a
nominee, trustee, fiduciary or clearance system on i1ts behalf or in which
the Company has an interest at any time;

"Collection Account® means each bank accounts listed as a Collection
Account in part 2 of schedule 2 to the Deed and being:

Account Account - Account Bank Account Bank branch:
Haolder Numbex address and sort. coda
Speedy Hire 79454866 Barclays Bank Barclays Bank plc
{Ireland) PLC Victoraia House, Wigan,
Limited Lancashire, WN1 1QS Sort
Cocde: 20 - 96 - 37
Speedy Hire 33787761 Barclays Bank Barclays Bank plc
{Ireland) PLC Victoria House, Wigan,
Limited Lancashire, WN1 1QS Sort
Code: 20 - 96 - 37
Speedy Hire 93561569 Barclays Bank Barclays Bank plc
(Ireland) PLC Victoria House, Wigan,
Limited Liancashire, WNl 1QS
Sort Ceode: 20 - 96 — 37
Speedy LCH 80514977 Barclays Bank Barclays Bank plc
Generators PLC Victoria House, Wigan,
Limited Lancashire, WN1 1QS
Sort Code 20 - 96 - 37

or any other bank account which the Receivables Agent agrees to designate
ag a Collection Account:

"Commencement Date" means the date that the Facilities Agent confirms to
the Parent that all c¢onditions precedent 1n part 1 of schedule 2

(Conditions precedent) to the ABFF have been satisfied and being 13 July
2011,

"Commitment" means in relation to

{a) an Original Lender, the amount in Sterling set opposite 1ts name under
the heading "Commitments" 1in paragraph 3 of schedule 1 (Original parties)
to the ABFF and the amount o¢f any other Commitments transferred to it
under the ABFF or assumed by 1t 1n accordance with clause 2 2 (Increase}

of the ABFF or clause 2 3 (Assumption of Additional Commitments}) of the
ABFF; and
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{b) any other Lender, the amount in Sterling of any Commitments
transferred to 1t under the ABFF or assumed by 1t 1n accordance with
clause 2.2 of the ABFF (Increase) or clause 2.3 (Assumption of Additional
Commitments) of the ABFF,

to the extent not cancelled, reduced or transferred by 1t under the ABFF;

"Compliance Certificate”™ means a Compliance Certificate A or a Compliance
Certificate B;

"Compliance Certificate A" means a certificate in substantially the form
set out 1n part 1 of schedule 8 (Form of Compliance Certificates) to the
ABFF 1n form and substance satisfactory to the Facilities Agent;

"Compliance Certificate B" means a certificate in substantially the form
set out 1in part 2 of schedule 8 (Form of Compliance Certificates) to the
ABFF 1n form and substance satrsfactory to the Facilities Agent (acting
reasonably and in good faith) containing evidence that the Compliance Test
has been or will be met;

"Compliance Test"™ has the meaning given to such term in the ABFF,

"Corus" means Tata Steel UK Limited, a company registered in England and
Wales with company number 2280000, and any Affiliate of that company;

"Corus Eligible Receivables"™ means all Eligible Receivables due to the
Company from Corus;

"Corus Ineligible Receivables" means all Ineligible Receivables due to the
Company from Corus;

"Costain™ means Costain Limited, a company registered in England and Wales
with company number 00610201, and any Affiliate of that company,

"Costain Eligible Receivables" means all Eligible Receivables due to the
Company from Costaain,

"Costain Ineligible Receivables" means all Ineligible Receivables due to
the Company from Ceostain;

"Criminal Damage Compensation” means all rights of the Company under The
Criminal Damage (Compensation) (Northern 1Ireland) O©Order 1977 and all
rights to any compensation or other amounts due or to be paid to the
Company under the aforesaid Order;

"Customer" means a debtor of a Borrower under a Sale Contract;

"Custemer Group" means a group of companies some or all of which are
Customers,
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"Delegate” means any delegate, agent, attorney or ceo-trustee appointed by
the Security Agent,

"Dilutions™ means all c¢redit notes, debit notes, discounts, write-offs,
deductions, retentions, set-off, withholding, settlement discounts or
other adjustments applicable to Notified Receilvables which reduce the
Notified Value (without any double countang),

"Digposal"” means a sale, lease, licence, transfer or other dasposal by a
person of any asset, undertaking or business (whether by a single
transaction or series of related or unrelated transactions) -

{(a) including, without limitation, by any form of sale and leaseback or
factoring, and

{(b) excluding the hire of Plant & Machinery to Customers in the ordinary
course of the Group's business (but including for the avoidance of doubt,
the hire, sale, lease, transfer or other disposal of Plant and Machinery
by Obligors to the International Business),

and "Dispose" or "Disposed” shall be construed accordingly,

"Eligible Receivables®" means Receivables other than Ineligible
Receivables;

*Employer Debt Regulations™ means the QOccupational Pension Schemes
(Employer Debt) Regulations 2005 (as amended),

"Buro” means the lawful currency of certain member states of the European
Community,

"Facilities Agent®" means RBS Invoice Finance Limited company humber
00662221,
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Short particulars "Fees Letter" means

(a) any letter or letters dated on or about the date of the ABFF between
the Arrangers and the Parent (or an Agent and the Parent or the Security
Agent and the Parent or a Lender and the Parent) setting out any of the
fees referred to in clause 14 (Fees}) of the ABFF; and

(b) any agreement setting out fees payable to a Finance Party referred to
in clause 2 2 4, clause 2.3.1, clause 14 7 (Interest, commission and fees
on Ancillary Facilities) of the ABFF or under any other Finance Document;

"Finance Documents™ means the ABFF, any Accession Deed, any Borrowing Base
Certificate, any Ancillary Document, any Compliance Certificate, any Fees
Letter, any Hedging Agreement, the Intercreditor Agreement, any
Resignation Letter, any Transaction Security Document, the Pricing Taraiff,
any Utilisation Reguest and any other document listed in paragraphs 1 and
2 of part 1 of schedule 2 (Conditiong precedent) to the ABFF or otherwise
designated as a Finance Document by the Facilities Agent and the Parent
provided that where the term "Finance Document™ 1s used in, and construed
for the purposes of, the ABFF or the Intercreditor Agreement, a Hedging
Agreement shall be a Finance Document only for the purposes of:

(a) the definition of Material Adverse Effect,

(b} paragraph (1) of the definition of Permitted Transaction,
{c) the definition of Transaction Security Document,

(d) clause 1.2 1(d) of the ABFF,

{e} clause 20 (Guarantee and indemnity) of the ABFF, and

({£) clause 25 (Termination Events) (other than clause 25.18 2 of the ABFF)
and clause 26.1 (Conseguences of a Termination Event) of the ABFF,

"Finance Leage" means any lease or hire purchase contract which would, in
accordance with the Accounting Principles, be treated as a finance or
capital lease;

*Finance Party" means an Agent, an Arranger, the Security Agent, a Lender,
a Hedge Counterparty or any Ancillary Lender provided that where the term
"Finance Party" 15 used in, and construed for the purposes of, the ABFF or
the Intercreditor Agreement, a Hedge Counterparty shall be a Finance Party
only for the purposes of

{a)} the definition of Secured Party;

(b} clause 1 2.1l(a) of the ABFF,

(c) paragraph {(111) of the definition of Material Adverse Effect;
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(d) clause 20 (Guarantee and indemnity) of the ABFF, and
(e) clause 31 (Conduct of business by the Finance Parties) of the ARFF,

"Fixed Asset Register"™ means the register of the individual tangible fixed
assets owned by an Obligor and held 1n accordance with applicable
accounting requirements;

"Fixed Charge Receivable" means an Amec Eligible Receivable, an Amec
Ineligible Receivable, a BAE Eligible Receivable, a BAE Ineligible
Receivable, a BAM Nuttall Eligible Receivable, a BAM Nuttall Ineligible
Receivable, a BAM Plant Eligible Receivable, a BAM Plant Ineligible
Receivable, a BAM (onstruction Eligible Receivable, a BAM Construction
Ineligible Receivable, a Carillion Eligible Receivable, a Carillion
Ineligible Receivable, a Corus Eligible Receivable, a Corus Ineligible
Receivable, a Costain Eligible Receivable, a Costain Ineligible
Receivable, a Galliford *£ligible Receivable, a Galliford Ineligible
Receivable, a Kier Eligible Receivable, a Kier Ineligible Receivable, a
Morgan Sindall Eligible Receivable and a Morgan Sindall Ineligible
Receivable;

r"Galliford" means Galliford Try PLC a company registered in England and
Wales with company number 00836539 and any Affiliate of that company,

"Galliford Eligible Receivables"™ means all Eligible Receivables due to the
Company from Galliford,

"Galliford Ineligible Receivables" means all Ineligible Receivables due to
the Company from Galliford,

"Group” means the Parent and each of 1ts Subsidiaries,

"Guarantor" means an Original Guarantor or any Additional Guarantor unless
1t has ceased to be a Guarantor 1n accordance with clause 29 {(Changes to
the Obligors) of the ABFF;

"Hedge Counterparty"™ means

{a) An Oraiginal Hedge Counterparty; and

{b} any person which has become a Party as a Hedge Counterparty 1n
accordance with clause 27.8 (Accession of Hedge Counterparties) of the

ABFF,

whaich, 1i1n each case, 1s or has become a party to the Intercreditor
Agreement as a Hedge Counterparty in accordance with the provisions of the
Intercreditor Agreement;
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"Hedging Agreement”™ means any master agreement, confirmation, schedule or
other agreement in the agreed form entered into or to be entered into by a
Borrower and a Hedge Counterparty for the purpose of hedging interest rate
or foreign exchange liabilities which, at the time that that master
agreement, confirmation, schedule or other agreement (as the case may be)
1s entered into 1s in compl:i:ance with the Group's policy regarding hedging
and which comply with clause 24 .20 (Treasury Transactions) of the ABFF;

"Holding Company™ means 1n relation to a company or corporation, any other
company or corporation in respect of which it 1s a Subsidiary,

"IFRS" means 1nternational accounting standards within the meaning of IAS
Regulation 1606/2002 to the extent applicable to the relevant financial
statements,

"Ineligible Receivable" means a Receivable-

{({a} in respect of which

(1) 1f a Whole Performance Receivable, the Sale Contract has not been
completely performed,

(r1) 1f a Partial Performance Receivable, the relevant part of the Sale
Contract has not been completely performed,

(111) the relevant goods have not been delivered to the Customer in
accordance with the Sale Contract;

(b}which 1s not an enforceable payment obligation of the relevant
Customer;

{c} which is due to a member of the Group other than a Borrower,
(d} which 1s due to an International Business;
(e} whaich 1s subject to Security other than Permatted Security,

{(f} 1n relation to which the Security Agent does not have first ranking
security;

{g} against which any right of retention, set-off, deduction or
counterclaim exists {in whole or in part) and no Reserve has been set for
the value of that raight,

(h} which 1s pavyable under a Sale Contract governed by laws other than
English, Irish or Scots law;

{1} the payment terms 1in relation to which are longer than the Payment
Terms (unless the Receivables Agent has consented to the 1increased
payment terms 1in writing);
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{1} which 1s payable by a Customer or, as the case may be, Customer Group
in respect of which 50% or more of the Qutstanding Receivables payable by
that Customer or, as the case may be, Customer Group are outstanding 120
days past the date of the relevant invoice {(and this shall apply
collectively to Receivables pavable to all Borrowers),

(k} those Receivables payable by any Customer or, as the case may be,
Customer Group which remain Outstanding 120 days past the date of the
relevant invoice,

(1) 1n respect o©¢f which any legal action has been taken (whether such
action 1s being conducted by the Borrower or the Borrower's legal adviser
or otherwise);

(m}) which 1s payable by an Insolvent Customer,

(n) which 1s payable by a Customer incorporated outside an Approved
Territory;

(o) whaich 1s payable 1n a currency other than an Approved Currency:

{(p) which relates to a sale of Plant & Machinery and the Plant & Machinery
has not yet been recorded as Ineligible Plant & Machinery in a Borrowing
Base Certificate delivered to the Agents and Lenders save that in any
calendar month Receivables payable for Plant & Machinery Loss shall only
be Ineligible Receivables when the aggregate NBV of Plant & Machinery Loss
and Plant & Machinery Transfers in that calendar month exceeds £5,000,000,
and

{g) which 1s, subject to clause 24 28 4 of the ABFF, an Irish Receivable,

and a Receivable will be an Ineligible Receivable unless either (A) an
invoice for the full amount of the Receivable has been raised and
communicated 1in writing to the relevant Customer or (B) the Customer has
raised a Self-Billing Invoice, and any other Receivable may be
categorised as an Ineligible Receivable 1n accordance with clause 5 4
{Setting Reserves and determining Excluded Receivables, Ineligible
Receivables and Ineligible Plant & Machinery) of the ABFF or clause 26 1
(Consegquences of a Termination Event) of the ABFF and included in this
definition,

"Insolvency Proceedings" means in relation to any person

{a) the exercise of any distress, execution, injunction, segquestration,
attachment or other legal process against all or a material part of its
assets,

(b) any proposal or convening of a meeting with a view to a composition,
assignment or arrangement with or the granting of a trust deed for
creditors;
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(c) the convening of a meeting for the purpose of considering or passing
of any resoluticon for winding-up or administration,

(d} the service of a notice cof i1ntention to appeoint or the appointment of
an administrator or a receiver:

{e) the service of a statutory demand which 1s not discharged with 21
days,

{f) the presentation of a petition for the administration, winding-up or
bankruptcy;

{g) the making of an order for winding-up or administration or the
apporntment of a provisional liguidator or judicial factor,

{h} the taking of steps towards or the coming 1into force of a statutory
moratorium, or

{1) any analogous procedure or step taken in any jurisdaction;

*Ingolvent" means in relation to any person an Obligor knows (or
reasonably ought to know) (1) 13 unable to pay debts as they fall due,
(11) 15 1intending or actually ceasing to trade, or {(111) that there are
any Insolvency Proceedings;

"Ingurances” means all policies of insurance which are at any time held by
or written in favour of the Company, or in which the Company from time to
time has an 1interest (including, without laimitation the policies of
ingurance {(i1f any) specified in part 5 of schedule 2 (Details of Security
Assets)) to the Deed and being

Company Insurer Policy number
Speedy Hire plc Zurich Insurance KP668038
Speedy Hire plc Allianz Insurance 53/NK/17344792/3

"Intellectual Property” means all legal and/or egquitable 1i1nterests
{including, without limitation, the benefit of all licences in any part of
the world) of the Company in, or relating to

{a) any patents, trade marks, service marks, designs, business names,
copyrights, database rights, design rights, domain names, moral rights,
wnventions, confidential information, know-how and other intellectual
property rights and interests {(which may now or in the future subsist),
whether registered or unregistered, and
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(b) the benefit of all applications and raights to use such assets of the
Company (which may now or in the future subsist};

"Intercreditor Agreement" means the intercreditor agreement dated on or
around the date of the ABFF and made between, among others, the financial
institutions named on the signing pages thereto as Arrangers, RBS Invoice
Finance Limited as Facilities Agent, Barclays Bank PLC as Receivables
Agent, the financial institutions named on the signing pages thereto as
Original Senior Lenders, the financial institutions named on the signing
pages as Original Hedge Counterparties, Barclays Bank PLC as Original
Ancillary Lender, Speedy Hire Plc as Parent, the companies names on the
signing pages theretec as Intra-Group Lenders, the companies named on the
signing pages thereto as Original Debtors and The Royal Bank of Scotland
plc as Security Agent;

"International Business" means Speedy International Asset Services
(Holdings}) Limited (registered 1in England with the number 07174616),
Speedy Internaticnal Leasing Limited (registered 1n England with the
number 7174944) and any Permitted Joint Venture or wholly owned Subsidiary
of an Obligor which 1s 1ncorporated outgide the United Kingdom and
Ireland,

"Internaticnal Transfer" means the physical transfer of Plant & Machinery
owned by an Obligor to a location outside the UK and Ireland because 1t 1sg
being used 1n the ordinary course of business by the International
Business;

"Irish Obligor"™ means Speedy Hire {Ireland) Limited (a company
incorporated in the Republic of Ireland with the number 409718},

“Irish Receivable" neans any Receivable payable to the Iraish Obligor;

"Rier" means Kier Group PLC, a company registered in England and Wales
with company number 02708030, and any Affiliate of that company,

"Kier Eligible Receivables" means all Eligible Receivables due to the
Company from Kier;

"Kier Ineligible Receivables" means all Ineligible Receivables due to the
Company from KXier:

"LBD Insurance Policy™ means:

(a} each 1insurance policy the details of which are set out in part 5 of
schedule 2 (Details of Security Assets}) to the Deed and which 1s
1dentified as an LBD Insurance Policy in that schedule; and

(b) any replacement insurance policy that the Facilities Agent and the
Parent may designate as a LBD Insurance Policy:
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In accordance with
Section 860 of the
Compames Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

"Lender" means-
{a) any Original Lender, and

(b) any bank, financial institution, trust, fund or other entity which has
become a Party as a Lender in accordance with clause 2.2 ({Increase)},
clause 2 3 (Assumption of Additional Commitments) or clause 27 {(Changes to
the Lenders) of the ABFF,

which 1n each case has not ceased to be a Lender in accordance with the
terms of the ABFF,

"Majority Lenders" means a Lender or Lenders whose Commitments aggregate
more than 66% per cent of the Total Commitments (or, 1f the Total
Commitments have been reduced to zero, aggregated more than 663% per cent
of the Total Commitments immediately prior to that reduction);

"Major Receivables" means a Receivable with a Notified Value of more than
£200.00;

"Material Adverse Effect"” has the meaning given to such term in the ABFF;

“Minor Receivables™ means a Receivable with a Notified value of £200 00 or
less;

"Morgan Sindall" means Morgan Sindall PLC, a company registered in England
and Wales with company number 04273754, and any Affiliate of that company;

"Morgan Sindall Eligible Receivables" means all Eligible Receivables due
to the Company from Morgan Sindall;

"Morgan Sindall Ineligible Receivables" means all Ineligible Receivables
due to the Company from Morgan Sindall,

"Notification", "Notify", and Notified” means the 1inclusion of a
Receivable and/or Dilutions in a Borrowing Base Certificate;

"Notified Value™ means the value of each Notified Receivable as
represented 1n a Borrowling Base Certificate, including any applicable Tax
or duty and before deducting any Dilutions,

"Obligor"™ means a Borrower or a Guarantor,

"Original Borrower"™ means each company listed in paragraph 1 of schedule 1
(Original Parties) to the ABFF as the original borrowers and being
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In accordance with
Section 860 of the
Companias Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged
Short particulars

a. Name of Original Speedy Hire plc
Borrower
Company Number 00927680

b Name of Original Speedy International Asset Services
Borrower: {Holdings) Limaited
Company Number. 7174616

o) Name of Oraiginal Speedy Support Services Lamited
Borrower:
Company Number: 02479218

d. Name of Original Speedy Transport Limited
Borrower -
Company Number: 04408263

e. Name of Original Speedy Engineering Services Limited
Borrower :
Company Number 06440025

£ Name of Original Speedy Asset Services Limited
Borrower:
Company Number 6847930

g Name of Original Speedy Hire (Ireland) Limited
Borrower .
Company Number NIO48108

h. Name of Original Speedy Hire (Ireland) Limited
Borrower:
Company Number 409718

1. Name of Original Speedy International Leasing Limited
Borrower:
Company Number 7174944
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In accordance with
Section 860 of the
Compantes Act 2006

MGO1 - continuation page

Particulars of a mortgage or charge

o

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Name of Original
Guarantor

Jurisdiction of
incoxrporation:

Registered number:

Name of Original
Guarantor

Jurisdiction of
incorporation

Registered number

Name of Original
Guarantor:

Jurisdiction of
incorporation.

Registered number:

Name of Original
Guarantor:

Jurisdiction of
incorporation

Registered number:

Name of Original
Guarantor

Juraisdiction of
incorporation

Registered number

Name of Original
Guarantor

Jurisdiction of
ing¢orporation

Registered number:

"Original Guarantor" means each company listed in paragraph 2 of schedule
1 (Original Parties}) to the ABFF as the original guarantors and being

Speedy Hire plc

England

00927680

Allen Investments Limited

England

01354530

Speedy Hire Direct Laimited

England

00974324

Speedy Asset Services Limited

England

06847930 -

Speedy Engineering Services Limited

England

06440025

Speedy Hire (Ireland) Limited

Republic of TIreland

409718

CHFPO25 Laserform Internationat 510



In accordance with
Section 860 of the

Companies Act 2006

MGQ1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Name of Original
Guarantor:

Juraisdiction of
incorporation:

Registered number.

Name of Original
Guarantor:*

Juraisdiction of
incorporation:

Registered number:

Name of Original
Guarantor:

Jurisdiction of
incorporation

Registered number:

Name of Original
Guarantor:

Juraisdiction of
incorporation:

Registered number

Name cof Oraginal
Guarantor

Jurisdiction of
incorporation:

Registered number

Name of Original
Guarantor

Jurasdiction of
incorporation:

Registered number.

Speedy Haire (Scotland) Limited

England

04529126

Speedy Hire (Ireland) Limited

Northern Ireland

NI(048108 ,

N

Speedy Hire
England

00245380 !

Speedy Hire
England

01105942

Speedy Hire
England

04016794
{

Speedy Hire
England

06207105

Centres {Northern) Limited

Centres {Scuthern) I.amited

Centres (Western) Limited

Centres Limited

10
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In accordance with
Section 860 of the
Compantes Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Name of Original
Guarantor:

Jurisdiction of
incorporation

Registered number

Name of Original
Guarantor:

Juraisdiction of
rncorporation

Reglistered number:

Name of Original
Guarantor:

Jurisdiction of
inceorporation

Registered number:

Name of Oraiginal
Guarantor:

Jurisdiction of
incorporation

Reglistered number

Name of Original
Guarantor:

Jurisdiction of
incorporation

Registered number:

Name of Original
Guarantor.

Jurisdiction of
incorporation

Registered number-

Speedy International Asset Services

{Holdings) Laimited

England

07174616

Speedy International Leasing Limited

England

07174944

Speedy LCH Generators Limited

Scotland

5C068997 ¢

Speedy LGH Laimited

England

05436955 °

Speedy Lifting Limited

England

04529136

Speedy Power Limited

England

039523249

"

CHFPO25

Laserform Intematonal 5/10




In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Name of Original

Speedy Pumps Limited

Guarantor:

Jurisdiction of England
incorporation

Registered number: 04663170 ,

Name of Original

Speedy Space Limited

Guarantor
Jurisdiction of England
incorporation:

1
Registered number 01157713

Name of Original

Speedy Support Services Limited

Guarantor.

Juraisdiction of England
incorporation:

Registered number: 02473218

Name of Original

Speedy Survey Limited

Guarantor:

Jurisdicticon of England
incorporation:

Registered number 03845497

Name ©f Original

Speedy Transport Limited

Guarantor.

Jurisdiction of England
incorporatlion:

Registered number: 04408263

Name of Original

Allen Contracts Limited

Guarantor:

Jurisdiction of England
incorporation:

Reglstered number: 01617643
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Shont particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Y Name of Original Speedy Asset Leasing Limited
Guarantor:
Jurisdiction of England
incorporation:
Registered number 04621481
z. Name of Original Hire-A-Tool Laimited
Guarantor.
Jurisdiction of England
incorporation:
Registered number 01354100 .

"Original Hedge Counterparties” means the companies listed 1n paragraph 4
of schedule 1 (Original parties) to the ABFF as original hedge
counterparties and each an "Original Hedge Counterparty" and being.

Name ) ‘ , Cgmpgny Numb?r )
The Royal Bank of Scotland Plc S5C090312
Barclays Bank Plc 01026167
The Lloyds Banking Group Plc SC095000

"Original Lenders" means the financial institutions listed i1in paragraph 3
of schedule 1 (Original parties) to the ABFF as lenders and each an
"Original Lender" and being:

Name Company Number

RBS Invoice Finance Limited 00662221

Barclays Bank PLC 01026167

Bank of America, N.A. A company registered in USA with Charten
No. 13044

GE Commercial Distribution 02549477

Finance Europe Limited
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In accordance with
Sectign 860 of the

Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

45

f

Na.mang B B R Company, Numbexr .- - - .- S I »
Lloyds TSB Commercial Finance 00733011

Limited

Burdale Financial Limited 02656007

partly unpaid,

"P&M Insurance Policy" means.

schedule 2

"Outstanding™ means the amount of a Notified Receivable which 1s wholly or

{(a) each insurance policy the details of which are set out in part 4 of

(Detarls of Security Assets) to the Deed and being:
Charging Company Insurer Policy number
Speedy Hire plc zurich Insurance KP668038
Speedy Hire plc Allianz Insurance 53/NK/17344792/3

16 The Parks,
927680) ;

Newton le Willows,

and which 1s 1dentified as a P&M Insurance Policy in that schedule; and

(b} any replacement insurance policy that the Facilities Agent and the
Parent may designate as a P&M Insurance Policy,

“"Parent" means Speedy Hire Plc whose registered office 1s at Chase House,
Merseyside WAlZ 0JQ

{(company number

"Partial Performance Receivable™
being an individually

means a Receivable which 1s capable of
enforceable payment obligation even though the

Sale C(Contract under which 1t arises has only been partially and not
completely performed;

n"Party" means a party to the ABFF;

"Payment Terms" means 120 days;

"Pension Scheme" means the Railways Pension Scheme (a sectionalised

industry-wide defined benefit pension scheme)
Services Limited {(a company incorporated
6440025) 1s a participating emplover;

of which Speedy Engineering
in England with the number

"Permitted Acquisition™ has the meaning given to such term in the ABFF,

"Permitted Disposal" has the meaning given to such term in the ABFF,
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In accordance with MGO" - continuation page

Section 860 of the
Companies Act 2006 Particulars of a mortgage or charge

ﬂ Short particulars of all the property mortgaged or charged

Please give the short pariiculars of the property mortgaged or charged

Short particulars

"Permitted Joint Venture" has the meaning given to such term in the ABFF,
"Permitted Security™ hags the meaning given to such term in the ABFF;
"Permitted Transaction" has the meaning given to such term in the ABFF,

"Plant & Machinery™ means plant, machinery and equipment used for hire to
customers of the Group i1n the ordinary course of business and referred to
in a member of the Group's Fixed Asset Register;

"Plant & Machinery Account" means an account operated by the Receivables
Agent to calculate the amount of i1nterest pavyable in respect of a Plant &
Machinery Loan;

"Plant & Machinery PFacility"™ means the revolving locan facility made
available under the ABFF as described i1n clause 2 1 1(b) of the ABFF,

"Plant & Machinery Insurance Policy™ means the policy o©f insurance held
with Zurich with policy number KP668038 or such replacement insurance
policy as the Facilities Agent may agree in writing to designate as a
Plant & Machinery Insurance Policy,

"Plant & Machinery Loan"™ means a loan made or to be made under the Plant &
Machinery Facility or the prancipal amount outstanding for the time being
of that loan,

"Plant & Machinery Loss" means Plant & Machinery that a Customer has
notified to an Obligor is lost;

"Plant & Machinery Transfer" means Plant & Machinery being

{2} the subject of a Disposal by an Obligor to a member of the
International Business;

{b) hired to a Customer of the Internaticnal Business by an Obligor which
1s not a member of the International Business;

{c} acquired by an OCbligor for the International Business (where an
Obligor assumes any liability or obligation connected with the
acquisition), and

{d) the subject of an International Transier,
"Pricing Tariff"™ means the Barclays Business Tariff available from the
Receirvables Agent on request or such similar tariff that may be published

by any replacement Receivables Agent;

"Quasi-Security" has the meaning given to such term 1in clause 24 11
(Negative pledge) of the ABFF;
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In accordance wath
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the propenty mortgaged or charged

Short particulars

"Real Property" means all estates and interests i1n freehold, leasehold and
other i1mmovable property {(wherever situated) now or ain future belonging to
the Company, or 1in which the Company has an interest at any time, together
with

{a) all buildings and fixtures (i1including trade fixtures} and fixed plant
and machinery at any time thereon;

(b) all easements, rights and agreements in respect thereof; and

{c) the benefit of all covenants given in respect thereof;

"Receivable" means any mcnetary c¢laim on or obligation of a Customer under
a Sale Contract {(including any applicable tax or duty), present, future or
contingent, together with all Related Rights and excluding the Excluded
Receivables;

"Receivables Account" means each account operated by the Receivables Agent
to calculate the amount of interest payable in respect of the Receivables
Facilaity:

"Receivables Agent™ means Barclays Bank PLC company number 1026167,

"Receivables Facility" means the revolving loan facility made available
under the ABFF as described in clause 2.1 1(a) of the ABFF,

"Raeceiver" means a receiver o0r receiver and manager or administrative
receiver of the whole or any part of the Charged Property;

"Related Rights®" means any rights 1in relation to a Receivable or Sale
Contract, including

(a) rights as an unpaid seller,

{(b) documents of title to goods,

{c) the benefit of all insurances;

{d) all Remittances, Security, bonds, guarantees and indemnities,

{e) all accounting records, and

{£) interest,

"Relevant Software"™ means the computer software known as Microsoft
Dynamizcs and Axapta used by the Group to track Plant & Machinery and to

store evidence of the creation of Receivables and monitor the raising of
invoilices and payment of Receivables;
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

"Remittancesa" means cash, cheques, bills of exchange, negoctiable and non-
negotiable 1instruments, letters of credat, orders, drafts, promissory
notes, electronic payments and any other form of payment related to a
Receivable, including monies recovered under any credit i1nsurance policy,
a refund of the VAT element of the Receivable or a dividend payable in
respect of the Receivable;

"Repayment Account" means each account specified as such in part 3 of
schedule 2 {(Details of Security Assets) to the Deed and being-

Account Holder Account Account Account bank branch address
Number Bank and sort code
Speedy Hire plc 33242080 Barclays Barclays Bank plc
Bank PLC

Victoria House, Wigan,
Lancashire, WN1l 1QS

Sort Code: 20 - 96 - 37

or any other bank account the Receivables Agent agrees to designate as a
Repayment Account;

"Reserve" means an adjustment to cover

{a) the wvalue of Plant & Machinery and Receivables that the Facilities
Agent determines (acting reasonably) 1s not likely to be available to the
Security Agent upon the enforcement o©of the Transaction Security, 1in
accordance with clause 5.4.3 or clause 26.1 (Consequences of a Termination
Event) of the ABFF including.

{1) for each Obligor whose Receilivables and/or Plant & Machinery are
included 1n a Borrowing Base Certificate, an amount estimated as being
necessary to reflect third party claims against assets of the Obligors
ranking or which may rank par: passu with or prior to the claims of the
Lenders, Ancillary Lenders and/or the Security Agent under the Finance
Documents;

{11) claims cf employees in respect of unpaid wages and accrued holiday
pay which would be preferential in the event of an Obligor becoming
insolvent (as described in clause 25.10 (Insclvency) of the ABFF) to be
reserved at £1,000 per emplovee,

{(111) for each Obligor whose Receivables and/or Plant & Machinery are
ineluded 1n a Borrowing Base Certificate, a reserve equal to the value of
the Prescribed Part up to the maximum prescribed by
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

I Please give the short particulars of the property mortgaged or charged

Short particulars

() for England, Wales and Scotland, the Insolvency Act 1986 (Prescribed
Part) Order 2003/2097 or any further order 1issued 1n accordance with
secticon 176A of the Insolvency Act 1986 from time to time; or

(BY for Northern Ireland, Article 150A, Insolvency (Northern Ireland)
Order 1989 as inserted by the Insolvency (Northern Ireland) Order 2005,
and the Insolvency (Northern Ireland) Order (Prescribed Part) Order
(Northern Ireland) 2006;

(1v) liabilities under any defined benefit pension arrangement including
the Pension Scheme and any Acqguired Pension Liabilaity,

{v) any and all c¢laims arising under Section 285(1) - (12) of the Irish
Act (preferential payments on winding up):;

{vi) 1n the absence of a landlord's waiver on terms acceptable to the
Facilities Agent an amount equal to rent (and accrued interest 1f any)
payable 1n relation to any leased premises where Plant & Machinery is
located from time to time whaich shall at the Commencement Date be set in
relation to three calendar months of rent;

(vii) an amount egual to sums due but unpaid to Licensors of Relevant
Software; and

(viii) an amount egual to any due but unpaid Plant & Machinery Insurance
Policy premiums which have not been debited to a Borrower Account in
accordance with clause 24 17.5(i) of the ABFF,

{(b) any amount payable by an Obligor tc a Customer not greater than the
amount of the relevant Receivable or Receivables due from that Customer
including Retrospective Rebates;

(c¢) any obligations of an Obligor to the Receivables Agent under the
Direct Debit Scheme;

{d) the value of Dilutions;

{e} any sums that an Agent may debit to a Borrower Account 1n accordance
with clause 7.1.6 of the ABFF that have not yet been debited to a Borrower
Account,

(f) sums payable by Obligors to suppliers of Plant and Machinery where the
suppliexr has a retention of title against the Plant and Machinery,

{gy the value of any Bill and Hold Receivables,

(h) errors which are not Termination Events under c¢lause 25 8.2 of the
ABFF, and
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In accordance with
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

| Please give the short particulars of the property mortgaged or charged

Short particulars

{1} any other reserves referred to at line (G} and line {H} of the
Berrowing Base Certificate in the form agreed prior to the Commencement
Date,

and any other reserve set in accordance with clause 5 4 (Setting Reserves
and determining Excluded Receivables, Ineligible Receivables and
Ineligible Plant & Machinery) of the ABFF or clause 26 (Conseguences of a
Termination Event) of the ABFF and "Reserves™ means any adjustment listed
above;

"Regignation Letter"” means a letter substantially in the form set out in
schedule 7 (Form of Resignation Letter) to the ABFF;

"Retrospective Rebate™ means a sum owed to a Customer by an Obligor
because an Obligor has agreed to pay a rebate to the Customer in
connection with the provision of goods or services to the Customer;

"Sale Contract” means a contract between an Oblaigor and another person for
the sale or hire of goods or the provision of services or work done and
materials suppl:ied,

"Secured Party" means each Finance Party from time to time party to the
ABFF and any Receiver or Delegate;

"Securities Rights" means, in relation to any Charged Security-

(a) all dividends, distributions and other income paid or payvable on the
relevant Charged Security or on any asset referred to i1n paragraph (b} of
this definition, and

(b) all rights, monies or property accruing or offered at any time 1in
relation to such Charged Security whether by way of redemption,
substitution, exchange, bonus or preference, under option rights or
otherwise,

"Security” means any mortgage, charge, pledge, lien or other security
interest securing any obligation of any person or any other agreement or
arrangement having a similar effect,

"Security Agent" means The Royal Bank of Scotland Plc company number
8C090312,

"Security Assets" means all property and assets from time to time
mortgaged, charged or assigned (or expressed to be mortgaged, charged cor
assigned) by or pursuant to the Deed,

"Self-Billing Invoice™ means an invoice in respect of a Receivable raised
by a Customer and sent to a Borrower:;
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Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property morigaged or charged

Shont particulars

"Sterling®™ or "£" means the lawful currency of England and Wales,

"Subsidiary™ means a subsidiary within the meaning of section 1159 of the
Companies Act 2006 but for the purposes of section 11592(1) of the
Companies Act 2006 a company shall be treated as a member of another
company even 1if 1its shares in that other company are registered in the
name of (a) another person {or 1ts nominee), whether by way of security or
in connection with the taking of security, or (b) 1ts nominee,

"Supplemental Document"™ has the meaning given to such term in the
Intercreditor Agreement,

"Tax" means any tax, levy, impost, duty or other charge or withholding of
a simllar nature {including any penalty or interest payable in connection
with any failure to pay or any delay in paving any of the same);

*Tormination Event™ means any event or circumstance specified as such in
clause 25 (Termination Events}) of the ABFF;

"Total Commitments® means the aggregate value of the Commitments, beaing
£220,000,000 at the date of the ABFF or as subsequently increased in
accordance with clause 2.3 (Assumption of Additional Commitments) of the
ABFF or decreased in accordance with the terms of the ABFF,

"Transaction Security™ means the Security created or expressed to be
created in favour of the Security Agent pursuant t©to the Transaction
Security Documents,

"Transaction Security Document™ means

(a) each document listed as being a Transaction Security Document 1n
paragraph 1.4 of part 1 of schedule 2 (Conditions precedent) to the ABFF
and being-

Name of person giving Security Transaction Security Document

Original Borrowers and Original | Debenture governed by the laws of
Guarantors England and wales

QOriginal Borrowers and Original | Debenture governed by the laws of
Guarantors Northern Ireland

Original Borrowers and Original | Debenture governed by the laws of
Guarantors Ireland
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MGO1 - continuation page
Particulars of a mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

Name of person giving Security Transaction Security Document

Speedy LCH Generators Limited Bond and floating charge governed
by Scots law

Speedy Hire pleg Scottish law share pledge over the
shares i1n Speedy LCH Generators
Limited

, and any document required to be delivered to the Facilities
Agent under paragraph 2 of part 1 of schedule 2 (Conditions
precedent) to the ABFF,

{b) the Securaity Agreement dated 13 June 2007 entered into between the
Parent (1) wvarious Subsidiaries of the Parent (2) and The Royal Bank of
Scotland Plc as Security Trustee, and

{c) the guarantee and indemnity at clause 19 (Guarantee and Indemnity) of
the Multicurrency Revolving Facilities Agreement originally dated 13 June
2007 as subsequently amended and restated, arranged by Barclays Capital
and The Royal Bank of Scotland Plc for Speedy Hire Plc with The Royal Bank
of Scotland Plc as Agent,

together with any other document entered into by any Obligor creating or
expressed to create any Security over all or any part of 1ts assets in
respect of the obligations of any of the Obligors under any of the Finance
Documents,

"Utiligation Request" means a notice substantially ain the relevant form
set out 1n schedule 13 (Borrowing Base Certificate and Utilisation
Reguest}) to the ABFF;

"VAT" means value added tax as provided for in the Value Added Tax Act
1994, and any other tax of a similar nature, and

"Whole Performance Receivable" means a Receivable which 1s only capable of
being an enforceable payment obligation when the Sale Contract under
which 1t arises has been completely performed
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Please give the short particulars of the property mortgaged or charged

Shont particulars
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Short particulars
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In accordance wath
Section 860 of the
Companies Act 2006

MGO1 - continuation page
Particutars of a mortgage or charge

Short particulars of all the property mortgaged or charged

I Please give the short particulars of the property mortgaged or charged

Short particulars
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PROFORMA

Company Number 00927680

Company Name Speedy Hire plc

Contact Name/Organisation James Duffy, DLA Piper UK LLP

Address Princes Exchange, Princes Square, Leeds LSI1 4BY

The following details will need to be added, amended or deleted to the Form MGO01/LL
MGOL/MGO1s/LL MGO1s/0S MGO1/MGO9/LL MGoO9

Particulars of the charge to be added, amended or deleted (please uck as appropnate)

Date of Creation of Charge |:|
Description |:|
Amount Secured D
i\;llgitggeagce(s) or person(s) entitled to the
Short particulars of all the property I:l
mortgaged or charged

Date charge presented
(apphies to MGOS/LL MG09)

Date of execution
(apphes to MGQ9/LL MG09)

Date and parties to the charge
(applies to MGO9/LL MG09)

Junisdiction
(apphes to MGOS/LL MG09)

Floating charge statement
{applies to MGOILs/LLMGQ1s/OSMGO1)

O O d o O

JD/LDSDP/UKM/37377188 |
27 Julv 2011 DIV




(Please give the instructions in the hox below)

The name of the Mortgagee(s) or person(s) entitled to the charge should be amended so as to read
The Royal Bank of Scotland plc (an its capacity as Security Agent)

15 Bishopsgate, London
EC2P 2AP

JD/LDSDIP/L KMTITTING |
27 0 200 DIV

(8]



CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 869(5) & (6) of the Companies Act 2006

COMPANY NO. 927680
CHARGE NO. 19

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES
HEREBY CERTIFIES THAT A GROUP DEBENTURE DATED 13
JULY 2011 AND CREATED BY SPEEDY HIRE PLC FOR
SECURING ALL MONIES DUE OR TO BECOME DUE OF EACH
OBLIGOR TO THE ROYAL BANK OF SCOTLAND PLC (IN ITS
CAPACITY AS SECURITY AGENT) AND/OR THE OTHER
SECURED PARTIES (OR ANY OF THEM) UNDER THE TERMS OF
THE AFOREMENTIONED INSTRUMENT CREATING OR
EVIDENCING THE CHARGE WAS REGISTERED PURSUANT TO
CHAPTER 1 PART 25 OF THE COMPANIES ACT 2006 ON THE 27
JULY 2011

GIVEN AT COMPANIES HOUSE, CARDIFF THE 28 JULY 2011

% OF Cog,

©

D1,
“Lanp p°

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

LEg S'i“ﬁ
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