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PARKINSON GROUP PLC

CHAIRMAN'S STATEMENT - 1992 ACCOUNTS

1992 proved to be a difficult ycar and despite an increase in turnover from £11.2 million to
£11.5 million a trading loss of £138,000 (1991 £213,000 profit) was recorded. In addition
£150,000 of exceptional expenditure was suffered, relating principally to unforescen costs in
connection with the 1991 receivership of 2 group company.

Tl net loss for the year was £254,000 (1991: £40,000). The group continued to be affected
by the general cconomic recession.

Several potential opportunities to improve the overall performance and structure of the group
were investigated in 1992 but no arrangements were concluded.

i OCur Hayden Pearse Group Lid subsidiary and Recrvitment Holdings 2nd Staffsign divisions
all had good trading years, however Anderson Squires (Deutschland) Gmbh was affecied by
i the downturn in the German financial sector.

The reduction in interest rates has reduced the cost of borrowing and we, with many other
companies in the British economy, look forward 10 the recovery when it eventually emerges.

The group’s trading performance improved in the latter part of 1992 and this has been
snstained into 1993.

We continug the task of consolldating and improving the group and its business and 1 would
like 10 thank all of our employees for their continuing ongoing commitment and support,
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PARKINSON GRQUP PLC

-l

REPORT OF THE DIRECTORS

1 The directors present their annual report and the udited accounis for the year ended 31
December 1992,

Principal activities
p The principal activity of the company during the year was as a holding company and for the

group it was to trade in various recruitment ficlds. The businesses of the principal subsidiaries
are set cut in Note 12 to the accounts,

Business review and futyre developments
3 The consolidated results for the year are set out on page 4 of the accounts, General comiaents
on the development of the business during the year, together with an indication of likely future

developments, are given in the Chairman's Statement.

The directors continue to seck further opportunities for internal growth and development of
the proup’s mzin spheres of operation.

Dividends
4 The directors recommend that no dividend be paid for the year (1991: £ Nil}.

Direciors snd direclors’ {nterests

5 The directors who served during the year and their holdings in the shares of the company were
as followst-

31 December 1992 31 December 1991
10p ordinary shares 10p ordinary shares

Mrs B Parkinson 40,810 40,820 *
J C Parkinson 612,278 612,278 *
699,200 699,200 *e
79,000 79,000 tes
P J Young (resigned 10 June 1993) 24,734 24,734 *
20,000 20,000 v4re
J P Hurrds (resigued 10 June 1593) 10,000 Nil
M Beneficial,

> Held by 4 family trusi of which cerlain of the directors dre trustees and MrJ C
Parkinson has a beneficial intoiost,

o¢s  Hetd by a family trust of which Mes B Parkinson and Mr J C Parkinson arc trustees,
Neither of the trustees has o beneficlal interest.

#es4  Held by 2 family trust of which cerlafa of the directors are trustees and Mr P J Young
hus a beneficiul interest
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PARKINSON GROUP PLC 2

REPORT OF THE DIRECTORS - Continued

Direcﬁ:rs and directors’ interests - Continued

e

A" Lo

On 28 April 1992, 10,000 ordinary shares of the company were transferred from Mr J C
Farkinson to a family trust of which certain of the directozs are trustces and Mr J P Harris has
a beneficial interest.

v

Share options were granted to certain directors and employees within the group on 3 July 1990
under the Executive Share Option Scheme, exercisable at a subscription price of £3.45 per
share normally between the ihird and tenth anniversary of the date of grant.

Under these two schemes the directors had the following options at 31 December 1992:-

Executive Share
Option Scheme
10p ordinary shares

J C Parkinson 12,000
P J Youug (resigned 10 June 1993) 12,000
J P Harzis (resigned 10 June .593) 6,000

Tunpible fixed nssels

6 Changes In the group’s tangible fixed assets are detailed in Note 10 to the accounts.

Clase compnny stotus
7 The company is a close compuny as defined by ihe Income and Corporation Taxes Act 1988,

Auditors

8 A resolution to reappoint Coopers & Lybrand will be proposed at the forthcoming Annual
General Meeting.

BY ORDER OF THE BOARD

A E Prior
Company Secretary

’ZP\U}(. October 1993



. REPORT OF THE AUDITOkS TO THE MEMBERS OF

LY ]

PARKINSON GROUP PLC

We have audited the accounts on pages 4 to 22 in accordance with Auditing Standards.

In our opinion the accounts give & true and fait view of the state of affairs of the company and the
group at 31 December 1992 and of the loss and cash flows of the group for the year then ended and
have been properly prepared in accordance with the Companics Act 1985.

Coopes § Lpad

COOPERS & LYBRAND

Chartered Accountants and Registered Auditors
Maidstone

)_9\ October 1993
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PARKINSON GROUP PLC AND ITS SUBSITIARIES

CONSOLIATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED

31 DECEMBER 1992

Notes

TURNOVER 1(d),2
Cost of sales
GROSS PROFIT
Administrative expenses
Interest payabie and similar charges 3
Other operating income
(LOSS)/PROFIT ON CONTINUING ACTIVITIES
Loss on discontinved activities 9
Exceptional items 4
LOSS ON ORDINARY ACTIVITIES

BEFORE TAXATION 5
Tax on loss on ordinzry activities 8

1LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION
Minority Interests

LOSS FOR THE FINANCIAL YEAR

The movements in reserves are set out a Lote 20 to the accounts.

1992
£000

11,463
(5,875)

2,588
(2,460)
(267)
1

(138)
(1565

Nt

(288)
49

St

(239)
(15)

254)

The notes on pages 8 10 22 form part of these accounts,

Auditors’ report page 3,

4991
£000

11,187
(,984)

2,203

(1,980)

(280)
270

213
(290)

a7
34

43)
3

“0)

==
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L CONSQUIDATED BALANCE SHEET AT 31 DECEMBER 72
Notes 1992 1991
£0600 £0600
FIXED ASSETS
Tangible fixed asscte 10 1,078 1,139
Investment propertics 11 325 325
1,403 1,464
CURRENT ASSETS :
Debtors 13 1,815 2,092
Cash at bank and in hand 16 38
. 1,831 2,130
CREDITCRS: amounts falling due within
one year ‘ 14 (2,228) (2,341)
NET CURRENT LIABILITIES o (397) (211)
Total assets less current liabilities 1,006 1,253
CREDITORS: amounts falling due after more
than one year 15 (830) (840)
PROVISIONS FOR LIABILITIES AND CHARGES
Deferred tax 16 . 6)
NET ASSETS 176 407 )
CAPITAL AND RESERVES :
Called up share capital 17 156 155
Share premium account 489 489
Revaluation rescrve : 18 172 154
Cupital reserve . 7 ‘ 7
Profii and loss account ' 20 (663) . (399)
; 161 407
i/ MINORITY INTERES 'S 15 -
i 176 407
i I

R

et

iy T

The accounts on piges 4 to 22 were approved Ly the board of directors on"ﬁ()clobcr 1943 and signed

on its behaif by:
N

J CParkincor: - Chalrman

!

The notes on papes 8 to 22 form past of these accounts,
Audltors® report page 3.
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PARKINSON GROUP PLC ‘ | 6

COMPANY BALANCE SHEET AT 31 DECEMBER 1592

Notes 1992 1993
£000 0 - £000
FIXED ASSETS : o
Tangible fixed asseis o 10 142 199
Tavestments o I12 o556 " 581
698 - 780 )
CURRENT ASSETS - : S :
Debtors ‘ ‘ C13 0 1,600 -5
CREDITORS: amounts falling due T \ i .
withia one year , ©14 . (2,102) ./(2,972) o _
NET CURRENT LIABILITIES | co2) | @isy o
NET ASSETS T T e L
‘ CAPITAL AND RESERVES . g '
; Called up share capital 4 ©17 ‘ 156 - - - 156 -
1 Share premium account ' : o 489, 489 <
Capltal reserve ’ S : 7 7
Other reserve =19 . 28
Profit and loss account 20 {@sey (115)
196 565

. _L.I: E‘
The accounts on pag<s 4 (022 were approved by the bozrd of directors oacq.lobcr 1993 and signed -
3 on its behalf by: ? ‘ b b
B

’ = ' , : T
J C Parkinson - Chafrman ' . ' ‘

v

‘e notes on pages 8 10 22 form part of these accounts,
"Mt repo page 3. ,

4\




PARKINSON GROUP PLC AND ITS SUBSIDIARIES

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED
31 DECEMBER 1992

Note

Net cash for operating activities 21

Reiurns on investment and servicing of finance

Interest paid

Net cash out flow from returns on investments
and servicing of finance

Taxation
UK taxation recovered/(paid)
nvesting activities

Payments 10 acquire fixed assets
Receipts from sales of fixed assets

Net cash infiow from investing activitics

HNet cash inflow before finuncing
Fionncing
(Repayment)jreecipl of loans

Intcrease In cash and cash equivalent
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3
N NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992
ﬁ Principal accounting policies
C 1 The accounts have been prepared in accordance with applicable Accounting Standards in the
United Kingdom. The following accounting policies have been applicd consistently in dealing
X with items which are considered material in relation to the group’s accounts:-
Be. (2) Basis of accounting
i The accounts have becn prepared under the historical cost convention with the
;y exception that certain fixed assels have been revalued.
. (by  Basis of consolidation
‘ The group accounts comprise the accounts of the holding company and its principat
7t subsidiaries which are listed in note 12. The accounts of 211 subsidiarics are made up
3 10 31 December.
Y.
e
&4 (©) Goodwill

Goodwill represents the excess of the cost or value attributed 1o investments in
businesses or subsidiaries over the fair value of the underlying net assets at the date

of their acquisition. Goodwill is wsitten off against reserves in the year in which it
arises,

(4) Turnover

Turnover represents the amounts receivable by the group in the ordinary course of
ol business, net of Value Adtied Thx, for goods sold and services provided outside of the
group,
Depreciation

Depreciation is provided on a straight Tine basts in order to wrlte off the cost of the
assets over thelr estimated useful lives at the following rates:-

Fixtures, fitvings, plant, equipment

& vehidles - between 10% and 25% per annum
Leuaschold propertics - over the period of the lease
Frechold properties = 2% per annum

In necordance with SSAP19: (i) Investment properties are revalued annually an# the
agpregale surplus or deficli is transferied 10 a revalvation reserve and * 5 no
depreciation Is provided in respeet of frechold tnvestment propertics,
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PARKINSON GROUP PLC AND ITS SUBSIYIARIES 9

NOTES TO THE ACCOUNTS FCR THE YEAR ENDED 31 DECEMBER 1992 - Continued

Principai accounting policies - continued

®

®

(h)

()

Deferred taxation

Deferred taxation is provided using the liability method in respect of the taxation
effect of all timing differences to the extent that in the dircctors’ opinion it is
probable that liabilitics will crystaillise in the foreseeable future.

Leased assets

Assets acqiired under finance lcases are capitalised and included in tangible fixed
assets. The capilal element of future paynients is tieated as a liability and the interest
is charged to the profit and loss account, The cost of leases, other than finance leases,
is charged to the profit and loss account as incurred.

Pension sclieme

The group operates a defined contribution pension scheme. The dscts of the scheme
are held separately from those of the group In an independently administered fund.

Foreign eschange

Assels and Jiabiitics in foreign currencies are translated into sterling at the exchange
rates ruling 41 the year e¢nd. ‘Transactions in foreign currencies are translated into
sterling 21 the raie of exchange ruling at the date of the transaction. Exchange
differences arising from the above are included in the profic and loss account,

Turnover and resulls

2 1992 1991
£000 L2000

United Kingdom 11,255 11,923

Rest of Burope 208 264

11,463 11,187

I the directors’ opinlon there are no significant trading activitles other than recruitment and
activities ancilliary to this,
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PARKINSON GROUP PLC AND ITS SUBSIDIARIES 10
NOTES TO TIIE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continued
Interest payable and similar charges
3 1992 1991
£000 £000
On bank loans, overdrafis and other loans
wholly repayable within five years 152 163
On other Ioans 115 117
267 280
Exceptional items
4 The xceeptional items were as follows:-
1932 1991
£000 £000
Costs incurred in respeet of disconlinued setiviiies 150 -
Loss on ordinary activities before taxation
5 Loss on ordinary activities before taxation s staied after charging/(crediting) the following
items:-
1692 1991
£000 £000
Depreciation 73 110
Auditots’ remuneration: audit services 27 27
her sevioss 2 -
Directors* remuieration 161 197
Hite of plant and machinery 37 43
Loss/(profity on disposal of fixed assets 2 (230)
- —— 4 F—— ]
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PARKINSON GROUP PLC AND ITS SUBSIDIARIES

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continucd

Stail numbers and costs

6 During the year the average number of persons employed by the group was as follows:-
192 1991

Mo No

Recruitment ) 79 74

£000 £000

Wages and salaries 1,530 1,402

Social security costs 124 134

Other pengion costs 56 73

1,710 1,609

Dircciors’ remunerstion

7 Emoluments of the directors, including pension contributions, were as foliows:-
1992 1991
£000 £000
Mosiagement services 197 197
F——""3 ]

Directors’ emoluments, excluding peasion contributions, were a3 follews

1992 1991

£1000 £000

Ewnoluments of the Chalrman and highest paid director 67 66
f—<] =

RN S ]
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PARKINSON GROUP PLC AND ITS SUBSIDIARIES 12

NCTES TO THE ACCQUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continued

o .
Directors’ remuneration - continued

The emoluments of the directors fell within the following ranges:-

1992 1991
No No
£Nil - £5,000 - 1
£15,001 - £20,000 1 -
135,001 ~ £40,000 1 -
£40,001 - £45,000 - 1
£60,001 - £65,000 1 1
£65,001 - £70,000 1 1
Tux on loss on ordinary activities
8 1992 1991
£000 £000
United Kingdom corporation tax a1 259 ~ 53
Group relief and brought forward Josses - (53)
Deferred taxation ©) “
Adjusments in respect of prior years
Corporation tax 43) (30)
(“9) (34)
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PARRINSON GROUP PLC AND ITS SUBSIDIARIES 13

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMRER 1992 - Continued

Loss on discontinued activities

2 On 24 December 1991, Parkinson Staff Bureau Limited ceased trading and on 20 January 1992,
the directors of this company placed it into liquidation, The unaudited management resuits of
this sub.idiary for the year ended 31 December 1991 were:-

£000
"Turnover 3,177
Cost of sales 2,01N
Gross prefit 1,160
Administrative expenses (1,457)
Interest payable and similar charges (36)
Net loss for the yeay {333)

The net asents of this company were not fonsolidated us the direciors believed that, in placing
the company in iquidation, the control of the company had effectively passed to the liqmdator.
The consolidaicd lose of this business to the Group during 1951, allowing for the write off of
all amounts duc by the company to the group, was £289,523, Thls Yoss, was shown as loss on
discontinued activitics.
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14

NOTES TO THE ACCOUNTS FOR 'THE YEAR ENDED 31 DECEMBER 1292 - Continued

10

Tangible fixed assets

Gigup

COST OR VALUATION
At 1 January 1992
Additions

Disposals

Reviiuvation

At 31 December 1992
DEPRECIATION

At 1 January 1952
Charge for the year
Disposats

At 31 December 1992

MNET BOOK VALUE

At 31 Decemnber 1992

Al January 1992

The cost and depreciation of fixwres, fitings, plint, equipment & vehfeles at 1 January 1992 -

Freehold

properties
£000

904

19

1,013

70
19

89

924

i

924

Fo ]

Fixtures,

fittings, plant,
. equipment &
vehicles Total
£'000 £000
442 1,436
i 1l

66)  (58)
- 19

297 1,410
27 97

54 .. 73
@8 68
U 3
154 1,098
25 1,139

E ] JbdpnnrmE

have heen adjusted 1o veileet mnounts distlezed a8 short teashold properties jn the 1981

accounts,

The freehold properdes were valueo on an open market basiy ‘hjf an independent firm of

Chartered Surveyors 8 2t 31 December 1992,

The historical enst and accumutated deprecintion of frechold propertics, included above at

viluation, is us follows:=

Cost
Accumulnted depreciation

Net book value

w2 e
o0  bwoe
841 B
o 6y
765" 7233

e 2= —

i
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PARKINSON GROUP PLC AND ITS SUBSIDIARIES 15
:
| NOTES TO THE ACCOUNTS FQR THE YEAR ENDED 31 DECEMBER 1992 - Contirued
Tangible fixed assets . continued
? Company
. Fixtures,
fittings, plant,
| equipment &
! vehicles
: £000
CGsT '
At 1 January 1992 416
Additions 9
f Disposals (56)
! At 31 December 1992 369
: ——
! $JEPRECIATION
: Al 1 January i992 217
' Charge for the year 48
Disposals (38)
A131 December 1092 227
NET BOOK VALUE
‘ At 31 Decerber 1992 142
; Lmwhs
At 1 January 1992 19
: Investment properties .
! 1 992 ¢ 1991 "
) £000 £000
Valuatlon ot | January 325 720
Additjons " .
Disposals - C(@6%)
Revabhiation - (30
é Vatuation at 31 Becember 528 U325
! The Investment propertles weie valued on un open market busis by zm independent ﬁrm of
| Chatteeed Suv.cyors a5 at 31 December 1992,
The historical cost of the Investment propenifes, included abtive aj valuation, at 31 Dcccmbcr
1992 was 312,000 (19912 £312,000),

s ‘“\ 8 SRR o b7 b A R L L R g Wy N 3 PO R N ' Y
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PARKINSON GROUP PLC AND I1S SUBSIDIARIES 16

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continugd

12

Investments
Iuvestment in subsidiaries 1992 1991
£000 £000

At 1 January 581 1,803
Additions during the year 28 10
Weire off on transfer of businesses

(note 19) (28) (1,232)
Provision against investments ) -
At 31 December 556 . 581

—u e
—_— —

The individual businesses of Staffsign Limited, Recruiiment Holdings Limited and Anderson
Squires Group Limited were truusferred to Parkinson Group Ple on 31 December 1991. These
businesses are carsied at nif value in the books of Parkinson Group Ple at 31 December 1992,

The foitowing zre the principal subsidiariés of Parkinson Group Plc at 31 December 1992:

Mame of company Share capital 2% held  Adtivity

Foleybrook Propertics Limited £100 100*  Property investment

Staflsign Limited £1,000 100 Dormant from 31 December 1991
RHL Liimited £400 160*  Holding comipany

Reciuitment Holdings Limited £100 100 Dormantfrom2i December 1991

Andesson Sguiree Group Limited 1520 100*  Dormant from 31 December 1591
Atkinson Complon Associates Limited £100  100*  Ceased trading 1 November 1991,
Hayden Peasse Grovp Limiled 200 68*  Recrultmer?

The above subsidiaries are 1! insovporated and trade in Great Britain,

Shases are ordinary sitaces of £ cach »xcept for the shares of REIL Limited which arz ordinary
shares of £6.01 cach.

Couniry of
Name of company jscorpordtion S held  Activily

Andaron Sguires (D2utsehisndy  German 184 *  Recruitment in Cermany
Cmbii ,

, Direet subsidiary of Parkinson Group Ple.
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PARKINSON GRQUP PLC AND ITS SUBSIDIARIES 17

NOTES TQ THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continued

Debtors
13 1992 1991
Group Company Gioup Company
£000 £000 £000 £000
Trade debtors 1,709 1,371 1,851 1,673
Amounts owed by subsidiary
companies - 173 - 890
Prepayments 95 51 88 84
Advance corporation tax
secoverable - . 43 43
Other debtors 11 5 110 67
1,815 1,600 2,092 2,757
Creditors: amauuts falting due within one year
14 1992 1991
Gioup  Company Group  Company
£00D £000 £000 £000
Bank touns and overdrafis 1,306 1,165 1,497 1,329
Trade ereditors 920 84 151 117
Amounts owed {0 subsidixgy
compasies - 121 - 835
Other creditors including
txation and social eecurdty:
Corporation tax “ - - -
Other taxes and soclal security 541 519 262 262
Other ereditors 111 115 253 295
Acerpaly 180 98 178 134
2,228 2,102 2,341 2,972

The bank dsans and overdrafis are seeured by debentutes over the assels of the group.
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iy PARRINSON GROUP PLC AND ITS SUBSIDIARIES

Creditors: amounts falling due after more than one vear

15 1992
Group Company

£000 £000

Bank loans 830 -

Until April 2007

until March 2005
Less: due within one year

group.

These loans are repayable as follows:-

Within one year
Between two and five yeurs
Over five years

ut 2% over LIBOR,

AL By 807

Nialteiih i) 8
b T

=)
)
i

Bank loan of £920,000 repayable in equal quarterly instalments

Mortgage of £909,000 repayable in equal monthly instalments

Gkt | i, 3
Dt

Group
£000

340

Deitails of loans not wholly repayable within five years are as foliows:

1992
£000

830

(60)

830

R = ]

1992
£000

60
240
590

bt

890

- ——]

N NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continued

1991

Company
£000

1

1991
£000

909
69}

840

1991
£000
69
276
5604
909

L ——}

18

The bank loan {5 secured by a debenture over the frechold and investment propertics of the

Duriny the year the mortpage was repald and teplaced by a futther term Joan of £920,000,
repayments belng by equal quartesly instalments until April 2007 with Interest being charged

i s
" “':““. FahE]



PARKINSON GROUP PLC AND ITS SUBSIDIARIES

.

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER. 1992 - Continued

16

7

Provisions for liabilities and charges
Deferred tax

Group
£'000

10

"ml@

Amount

provided
£000

1951

Company
£000

—
—
=

1991
Full
potential

liability
£000

6

——}

19

There was no potentist fabillty for the company at 31 December 1992 (31 Dccember 1991:

1992
Group Company
£000 £000
At 1 January 6 -
Credit in profit and loss
account ©) -
Group
1992
Full
Amount potential
provided lability
£000 £000
Aceelerated eapital allowances - -
= ]
Company
ENil),
Share ¢aplia

Authorised: 5,000,000 ordinary shares of 10p

Allotied, ealied up and fully paid:
1,563,824 ordintry shares of 10p

1992
£

500,000

b=

156,382

]

1991
£

500,000

f

156,382

|
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PARKINSON GROUP PLC AND 1TS SUBSIDIARIES 20

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continued

Revaluation resemve

A Y e

18 1992 199
Frechold Investment Freehold  Investment
propertics p_ropenie.s properties grogerlies
£000 £000 £000 £000
At 1 January 141 13 89 214
On dlisposat of propertics - - (15) (171)
Revaluation 19 - 68 (30)
Transfer to realised reserves
in respect of additional
depreciation (note 20) (8] - ) -
At 31 December 159 13 141 13
—_— == = ——

Other FEserve

1892 1991
£0o00 £0850
15 At 1 Japuary 28 1,438
Wiite off on transfer of businesscs (note 13) (28) (1,232)
“Transfer to realised reserves in respect of
subsidiarics dlsposed of (note 20) - (178)
Al 31 December - 28




PARKINSON GROUP PLC AND ITS SUBSIDIARIES 20

NOTES TO THE ACCOUNTS FQR THE YEAR ENDED 31 DECEMBER 1992 - Continued

Revaluation reserve

18 1992 19493
Freehold  Iavestment Freehold Investment

properties  properties properties  properties

£000 £000 £000 £000

At 1 January 141 13 89 214
Cn disposal of propertics . - (15) (171)
Revaluation 1° - 68 30)

Transfer to realised reserves
in respect of additional

depreciation (note 20) (1) - (1) -
A1 3] December 159 13 141 13
Other reserve
1992 1991
£000 £000
19 Ar 1 January 28 1,438
Write off on transfer of businesses (note 13) (28) (1,232)
Transfer to realised veseives in respect of
subsidiaries disposed of (note 20) - (178)

At 31 December - 28
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PARKINSON GROUP PL.C AND ITS SUBSIDIARIES 21

\' NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1992 - Continued

Profit and loss account

20 1992 1991
Group Company Group  Company
£000 £000 £000 000
. At 1 January (399) (115) (454) (174)
' Adjustment on removal of
; subsidiaries no longer
7 consolidated - - 94 -
; Loss for the year @54) (341) (40) (119)
:f_ Retranslation of opening net
£ investment in oversecas g
subsidiary (1) - - -
Transfer from other reserve in
respect of subsidiaries
disposed of (note 19) - - - 178
Transfer from revaluation reserve
in respect of additional
depreciation (note 18) 1 - 1 -
At 31 December (663) 456) (399) (115)
I—— ] _= _

The company has taken advantage of Section 230 of the Companies Act 1985 and has not
presented {ts own profit and loss 2ccount,

Net cash (low from operating activities

21 1992 1991
£000 L2000

Operating profit 129 493
Depreciation 72 110
Exceptlonal items pald in the year (130) -
Loss/{profit} on sale of fixed asseis 2 230)
Decrease fn drade deblors 197 1,137
Increase/(decrense) in trade creditors 74 (¥53)
Increase in other provisions ~ (5)

Exchange adjustments 1aken to reserves in
respeet of working caplial (10) -
h Adustments in respeet of disposal

of subsidiaries B 107

334 659




