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PARKINSON GROUP PILC
CHATRMAN'S STATEMEN’J? = 1993 ACCOUNTS

I'am delighted to report that, for the first time for Cour years, the Group has not produced a loss,

achieving a break even situation before tax. The net asset value of the Group increased by
£17,000.

In the first 5 months of the year, however, the Group lost over £63,000 according to the
Management Accounts, The turnaround began in the third quarter when business began to
increase and costs, particularly at Group level, were reduced substantially. The principal saving
y in costs followed the dismissal of both Mr. P.J. Young, Group Managing Director and Mr. J.P.
] Harris, Group Financial Director in unhappy circumstances in June 1993.

j The performance of the Group at year end should be considered in the light ofthe loss at the end
of May, coupled with the substantial financial cost 1o the Group that was incurred protecting its

position in the wake of the actions taken by Mr. Young and Mr. Harris which were supported by
a competitor.

A legal action against Mr. Young and Mr. Harris is well under way and your Board expect to

secure the award of a substantial sum in respect of both damages and costs associated with those
procecdings carly in 1995,

All parts of the Group have improved their performance during the ycar and cnter 1994 with a
high degree of optimism which has {0 date been amply justified.

Negotiations undertaken towards the end of 1993 culminated in the creation of Bermingham

- Power Limited, an organisation which specialises in the insolvency, tax and forensic aspects of
the accountancy profession. BPL commenced trading in January 1994 and 1am delighted 1o be
able to report that they are already profitable.

The turbulent times experienced in the second quarter of the year were the most difficult in the
Company's history and I would like personally to thank all members of staff for their hard work,
commitment and support during and since this difficult period.

I would also like 1o thank the team at Carney Watson, the Group's Solicitors and Mr. Gerald Levy,
Counscl instructed by them and those individuals at Day Smith & HMunter, the Group's Financial
Advisors, all of whom worked very hard and with substantial skill to bring the Group through 2
very difficult period in its history., Last but not least my thunks go to Barclays Bank Plc, both at
Dartford and regional offices, without whose understanding and support it would not have been
passible for us to save the Group.

Without exception, all members of the team have risen to the challenge and opportunitics
presented to them and I am delighted the Group continues to strengthen its position.

b~

Jack C Parkinson
‘ Chairman

22nd July 1994




el
e |

SpE iqr\"%;,:.{

R

.-“ N PARKINSON GROUP PLC

REPORT_OF THE DIRECTORS

1 The dircctors present their annual report and the audited accounts for the year ended 31
December 1993, :

Principal activities

2 The principal activity of the Group during the year was 1o trade in various recrujtment
fields. The businesses of the principal subsidiaries are set out in Note 11 to the accounts.

Business review and future developments

3 The consolidated results for the year are set out on page 5 of the accounts. General
comments on the development of the business during the year, together with an indication
of likely future developments, are given in the Chairman's Statement.

The directors continue to seek further opportinities for internal growth and development
of the group's main spheres of operation. oo

Changes in presentation of the financial statements

4 Following the introduction of Financial Reporting Standard No.3, "Reporting Financial

. Perlormance” and Financial Reporting Standard No, 4 "Capital Instruments®, the
presentation of the financial statements has been amended to conform with the new
requirements. Turnover and operating profit have been analysed between continuing and

. discontinued operations.
Dividends
5 The directors recommend that no dividend be paid for the year (1992:£Ni1).
Direciors and dircetors’ interests
6 The directors who served during the year and their holdings in the shares of the company
were as follows:~
31 December 1993 31 December 1992
10p ordinary ghares 10p ordinary shares
Mrs B Parkinson 40,820 * 40,820 ’
J C Parkinson 612,278 * 612,278 '
699,200 i 699,200 .
79,000 w4 79,000 b
P J Young (removed 10 June 1993) 24,734 * 24,734 ‘
20,000 #vee 20,000 sany
J P Harric (removed 10 June 1993) 10,000 t+se» 10,000 v
* Beneficial
Ly

I1eld by u Family trust of which certnin of the direciors are trustees and Mr J €
Parkinson has o beneficlal interest.
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PARKINSON GROQUP PLC 2

REPORT OF THE DIRECTORS - Continued

b Held by a family trust of which Mrs B Parkinson and Mr J C Parkinson are
trustces. MNeither of the trustees has a beneficial interest.

****  Held by a family trust of which certain of the directors are trustees and Mr P J

Young has a beneficial interest.

****¥ Held by a family trust of which certain of the directors are trustees and Mr J P

Harris has a beneficial interest.

Share options were granted to certain directors and employees within the group on 3 July
1990 under the Executive Share Option scheme, excrcisable at a subscription price of
£3.45 per share normally between the third and tenth anniversary of the date of grant.
Under this scheme the directors had the following options at 31 December 1993:-

Exccutive Share

Option Scheme
10p ordinary shares
J C Parkinson 12,000
) Tangible fixed assets
.7 Changes in the group's tangible fixed asscts are detailed in Note 9 to the accounts.
Close company status
8 ’{ ;uggcompany is a close company as defined by the Income and Corporation Taxes Act
Auditors
) A resolution to reappoint Coopers & Lybrand will be proposed at the f orthcoming Annual

General Meeting.

( BY ORDER OF THE BOARD
|

Company Sccretary

22nd July 1994
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PARKINSON GROUP P1.C 3
STATEMENT QF DIRECTORS' RESPONSIBILITIES

The directors are required by UK company law to prepare financial statements for each financial
year that give a true and fair view of the state of affairs of the company and the group as at the
end of the financial year and of the profit or loss of the group for that period.

] The directors confirm that suitable accounting policics have been used and applied consistently
S and reasonable and prudent judgments and estimates have been made in the preparation of the
accounts for the year ended 31 December 1993. The directors also confirm that applicable

accounting standards have been foliowed and that the accounts have been vrepared on the going
concern basis,

The directors are responsible for keeping proper accounting records, for taking rcasonable steps

to safeguard the assets of the company and the group and 1o prevent and detect fraud and other
irregularities.

BY GRIER OF THE BOARD

. A E Prior
Company Secretary

22nd July 1994




REPORT OF THE AUDITORS TQ THE MEMBERS OF 4

PAREINSON GROUP PIC

We have audited the accounts on pages 5 to 23,

Respective responsibilities of directors and auditors

As described on page 3 the company's directors are responsible for the preparation of the
accounts. It is our responsibility to form an independent opinion, based on our audit, on those
accounts and to report our opinion 1o you,

Basis of opinion

We conducted our audit jn accordance with Auditing Standards issued by the Auditing Practices
Board. An auvdit includes cxamination, on a test basis, of cvidence relevant to the amounts and
disclosures in the accounts. It also includes an assessment of the significant estimates and
judgments made by the directors in the preparation of the accounts and of whether the accounting

policics are appropriate 1o the company's circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit 50 as 1o obtain all the information and explanations which
we considered necessary in order 1o provide us with sufficient evidence to give reasonable
assurance that the accounts are free from material misstatement, whether caused by raud or other

irregularity or error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the accounts,

Opinion

In our opinion the accounts give a true and fair view of the state of affairs of the company and
the group at 31 December 1993 and of the loss, total recognised gains and cash flows of the group

for the year then ended and have been properly prepared in accordance with the Companies Act
1985.

-

E&’:s & 3 & k\}’ﬂ*& :

COOPERS & LYBRAND
Chartered Accountanis and Repistered Auditors
Maidstone

Date: Q.7 "E}'Ut,) \ee gy




PARKINSON GROQUP PLC AND ITS SUBSIDIARIES 5
CONSOLIRATED PROFIT AND LOSS ACCOUNT ¥OR THE YEAR ENDED
31 DECEMBER 1993
Notes 1993 1992
£000 £000
TURNOVER - continuing operations i(d),2 11,048 11,463
Cost of sales ~ continuing operations (7,948) (8,875)
GROSS PROFIT 3,100 2,588
Administrative expenses - continuing operations {2,930) (2,460)
Other operating {charges)/income (3)
OPERATING PROFIT 167 129
Interest payable and similar charges 3 (167) (267)
PROPFIT/(LOSS) ON CONTINUING ACTIVITIES - (138)
Exceptional items 4 - (150)
PROFIT/(ILOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 5 - (288) I
Tax on loss on ordinary activities 8 (13) 49
: —_—
4 PROFIT/(1.08S) ON ORDINARY ACTIVITIES
AFTER TAXATION (13) (239)
Minoritly interests (13 (1%
(LOSS) FOR THE FINANCIAL YEAR (26) (254)

The movements In reserves are sel out in note 19 10 the accounts.

The notes on pages 10 to 23 form part of these accounts.
Auditors' report page 4.




PARKINSON GRGUP PLC

STATEMENT Qy TOTAYL RECOGNISED GATNS AND LOSSES

Loss for the financial year

Unrealised surplus on revaluation of properties
Currency translation diff, erences an

foreign currency net investments

Note of histgrical cost profits & losses

Reported prof: it/(loss) on ordinary
aclivities before taxation

Realisation of property revaluation
8ains of previoys years

Difference between historical cost depreciaton
charge and the actua) depreciation charge of
the year calculaied op the revalued amount

. Historical ¢ost profit/(loss) on ordinary
activities before taxation

The notes on pages 10 10 23 for
Auditors repory pape 4,

1293
£000

(26)

12

-]

1893
£000

m part of these accounts,

1992
£000

(254)
19

(113
(246}
1992

£000
(288)

(282)

—
e




PARKINSON GROUP PLC AND TTS SUNSIIIARIES

CONSOLTDATED BALANCE SHEET AT 31 DECEMBER 1993

[Notes 1993
£000
FIXED ASSETS ,
Tangible fixed assets | 9 1,12%
Investment propertics 10 260
1,389
CURRENT ASSETS
Debtors 12 1,888
Cash at bank and in hand . 33
' 1,924
CREDITORS: amounts falling due within .
one year 13 (2,267)
NET CURRENT LIABILITIES (346)
TOTAL ASSETS LESS CURRENT LIABILITIES : 1,043
CREDITORS: amountis fatling duc after :
more than one year o 14 {850}
PROVISIONS FOR LIABILITIES AND Ck !ARGES
Deferred tax 15 -
NET ASSETS 193
CAPITAL AND RESERVES
Called up share capital 16 156
Sharc premium accourdl 489
Revaluation reserve 17 181
Lapital reserve 7
Profit and loss account 19 (668)
Total Sharcholders' funds 165§
MINORITY INTERESTS 28
193
—————

und signed dn 1}s behalf by:

1992
£000

1,078
325

——r—r————

1,403

-—s

1,815
16

1,831
(2,228)

s ——

(397)

—r———

1,006

- (830)

176

156
489
172

7
(663)

161
N 15

| v———

176

The accounéwn pages § to 23 were approved by the board of directorson 272, 7). u,{‘.j (994
1] . Yz,

&.« ’u.___.__ M\mw_"_:b

(J” rkinson ~ Chairman

The notes on pages 10 10 33 Torm part of these accounts,
Auditors' report page 4.




PARKINSON GROUP PLC 8

COMPARY BALANCE SHEET AT 31 DECEMBER 1993

Notes 1993 1992
£000 £'000
,, FIXED ASSETS
i Tangible fixed assets g 188 142
: Investments 11 556 556
744 698
CURRENT ASSETS
Debtors 12 1,661 1,600
CREDITORS: amounts falling due
within one year 13 (2,078) (2,102)
NET CURRENT LIABILITISES (417) (502)
Total assets iess current liabilitics 327 196
CREDITORS: amounts falling due after
more than one year 14 (151) -
NET ASSETS 176 196
CAPITAL AND RESERVES
Called up share capital 16 156 156
Share premium account 489 489
Capital reserve 7 7
Other reserve i8 - -
Profit and loss account 19 (476) (456)
176 196

p———4 ]

The accounts on pages $ (o 23 were approved by the board of directors on "2 ‘:LA:.J” 11Yy-
and signed on its behalf by: —

J f: Parkinson ~ Chairman
LS

‘The notes on pages 10 10 23 form part of these accounts,
Auditors' reporl page 4.




PARKINSON GROUP PLC AND TTS SUBSIDIARIES

LOMSOLIDATED CASH FIOW STATEMENT FOR_THE YEAR ENDED
31 _DEGEMBER 1993

Note 18993 1992
£000 £'000
Net cash fiow from operating activities 21 342 334
Returns on investments and servicing of [inance
Interest paid (172) (246)
Net cash out flow from returns on investments
and servicing of finance (172) (246)
Taxation
UK taxation recovered/(paid) - 86
Investing activities
Payments 1o acquire fixed assets (55) (11)
. Receipls from sales of fixed assets 71 16
Net cash inflow from investing activitics 16 5
Net cash inflow before fivancing 186 179
Financing
Receipt of loans 150 -
Repayment of loans (131) (ig)
Repayment of principat under finance leases (i) -
8 1)
Increase in cash and cash equivaient 22 194 169




PARKINSON GROUP PLC AND 1TS SUBSIDIARIES 10

NOTES TQ THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993

Principal accounting policies

1 The accounts have been prepared in accordance with applicable Accounting Standards in
the United Kingdom. The following accounting policies have been applied consistently
in decaling with items which are considered material in relation to the group's accounts:-
(a) Basis of accounting

The accounts have been prepared under the historical cost convention with the
exception that certain {ixed asscts have been revalued.

(b) Basis of consolidation

The group accounts comprise the accounts of the holding company and its
principal subsidiaries which are listed in note 11, The accounts of all subsidiaries
are made up to 3i December.

(c) oodwill
Goodwill represents the cxcess of the cost or value attributed to investments in
businesses or subsidiaries over the fair value of the underlying net assets at the
date of their acquisition. Goodwill is written of{ against reserves in the year in
which it arises.

(d) Turnover

Turnover represents the amounts receivable by the group in the ordinary course
of business, net of Value Added Tax, for goods sold and services provided outside
of the group.

()  Deprecigtion

Depreciation is provided on a straight Jine basis in order to write off the cost of
the assels over their estimated usef'ul lives at the following rates:-

Fixtures, fittings, plant, equipment

& vehicles - between 10% and 25% per annum
L.easchold propertics = over the period of the lease
Frechold propertics ~ 2% per annum

Inaccordunce with S8AP1%:(i) investment properties are revalued annually and the
apgregute surplus or deficit js transferred to & revaluation reserve and (ii) no
depreciation 18 provided in respect of frechold investment properties.




L
Ry PARKINSON GROUP PLC AND ITS SUBSIDIARIES
G NOTES TO 'THE_ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993 - Contin

Principal accounting policies - continued

(f) Deferred taxation

Deferred taxation is provided using the liability method in respect of the taxation
cffect of all timing differences to the extent that in the directors' opinion it is
probable that liabilities will crystallisc in the foreseeable future.

{g) Leased _asscls

Assets acquired under finance leases are capitalised and included in tangible fixed
assets. The capital element of future payments is treated as a liability and the
interest is charged to the profit and loss account. The cost of leases, other than
finance leases, is charged to the profit and loss account as incurred.

(h) Pension scheme

The group operates two defined contribution pension schemes. The assets of the

schemes are held separately from those of the group in independently administered
Tunds,

(i) Forcign exchange

. Assets and liabilities in foreign currencics are translated into sterling at the
cxchange rates ruling at the year end. ‘Transactions in f. oreign currencies are
translated into sterling at the rate of exchange ruling a1 the date of the transaction.

Ixchange differences arising from the above are included in the profit and loss
account,

Turnover an ]

2 1993 1992
£000 £000

EEC Countries
11,048 11,463

e r——

In the directors' opinion there are no significant trading activitics other than recruitment
and activities ancillary Lo this.



/ PARKINSON GROUP PLC AND ITS SUBSIDIARIES 12
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993 - Continued

Interest payable and similar charges

K 3 1993 1992

: £000 £000

On bank loans, overdrafts and other
loans wholly repayable within five

years 85 152
On other loans 80 115
On finance leascs 2 -

167 267

Exceplional items

4 The exceptional items were as follows:~
1993 1992
£000 £'000
Costs incurred in respect of discontinued
activities 150

-
————

ll

Profit/(I.oss) on ordinary activitics bg‘f‘ ore taxation

5 Profit/(loss) on erdinary activities bef'ore 1axation is stated after charging/(crediting)
the following ttems:~

1993 1992

£:000 £000

Depreciaiion 76 72

Auditors' remuneration: audit services 24 27

other services (company £17k : 1992 £20k) 2 2

Directors' remuncration 123 197
Hire of plant und machinery 61

37
(Profil)/loss on disposal of fixed assels (6) 2

Y ERTIET
”Q _35«::_;:1‘3_.

hary




PARKINSON GROUP PL.C AND TTS SUBSIDIARJIES 13

BOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993 - Continued

Staff numbers and costs

6 During the year the average number of persons employed by the group was as follows:-
1993 1962
No No
Recruitment 70 79
£000 £000
Wages and salaries 1,260 1,530
Social security costs 118 124
Other pension costs 24 56
1,402 1,710
\ Directors' remuncratipn
7 Emoluments of the directlors, including pension contributions, were as follows:-
1993 1292
£000 £'000
Management services 123 197

[E—— ——

Directors' emoluments, cxcluding pension contributions, were as follows:~

1993 1992
£'000 £'000

Emoluments of the Chairman and highest
paid director 51 67

=== P




PARKINSON GROUP PLC AND TTS SUBSIDIARIES 14

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993 - Continued

Directors' remuncration ~ continued

The emoluments of the directors felt sithin the following ranges:—

1993 1992
No No
£10,001 - £15,000 1 -
£15,001 - £20,000 - 1
£20,001 ~ £25,000 1 -
£30,001 - £35,000 1 -
£35,001 - £40,000 -~ 1
£50,001 - £55,000 t -
£60,001 - £65,000 - 1
£65,001 - £70,000 - i
Tax on loss on_ordinary activitics
8 1993 1992
£000 £000
United Klingdom corporation tax at 25% 13 -
Group relief and brought forward losses - -
Deferred taxation - )
Adjustments in respect of prior years
Corporation tax -~ (43)
13 (49)

|
|




PARKINSOQ (IROLIF ALC AND 1TS SUBSIDIARIES 15

NOTES 1O THE ALZOUNLS FOR THE YFAR ENDED 31 DECEMBER 1993 - Continued

——l

Anumbis 1 ed assets

9 Group
Fixtures,
fittings, plant
Frechold equipment &
properties vehicles Total
£000 £'000 £000
COST OR VALUATION
At 1 January 1993 1,013 - 397 1,410
Additions - 109 102
Disposals - (9) (9)
Revaluation , 18 - I8
At 31 December 1993 1,031 497 1,528
DEPRECIATION
At l January 1993 89 243 332
Charge for the year 18 58 76
Disposals - )] (9
At 31 December 1993 107 292 399
NET BOOK VALUE
At 31 December 1993 924 205 1,129
At} January 1993 024 154 1,078

The freehold properties were valued by an independent firm of Chartered Surveyors at
31 December 1992 and in the opinion of the directors this value has not materially
changed.

The historical cost and sccumulated depreciation of frechold properties, included above
at valuation, is as follows:~

1993 1992

£000 £000
Cost 841 841
Accumulated depreciation (92) (76)
Net book value 749 765
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L PARKINSON GROUP PI.C AND 1TS SUBSIDIARIES

NOTES TO THE ACCQUNTS FOR ‘fHE YEAR ENDED 31 DECEMBER 1993 - Continued

5, Tangible fixed asscts — continued
; Company
Fixtures,
: fitlings, plant
i equipment &
o vehicles
£'060
COsT
At 1 January 1993 369
Additions 96
Disposals (9
At 3] December 1993 456
DEPRECIATION
At 1 January 1993 227
Charge for the year 50
Disposals (9
At 31 December 1993 268
NET BOOK VALUE 188
At 31 December 1993 =
At 1 January 1993 142
Investment properties
10 ' 1993 1992
£000 £000
Valuation at 1 January 325 325
Disposals (65) -
Valuation at 31 December 260 325

The investment properties were valued by an independent firm of Chartered Surveyors
at 31 December 1992 and in the opinion of the directors this value has not matcrially
changed.

The historical cost of the investment propertics, included above at valuation, at 31
December 1993 was £253,770 (1992: £312,000).

.
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PARKINSON GROUP PL.C AND ITS SUBSIDIARIES 17

NQTES TQ THE ACCOUNTS FOR THFE YEAR ENDED 31 DECEM3IR 1993 - Continued

Investments
1993 1992
£000 £000
11 Investment in subsidiaries
' At 1 January 581 581
Additions during'the year - 28
Write off on transfer of businesses
(note 18) - (28)
Provision against investments (25) (25)
At 31 December 556 556

The following are the principal subsidiaries of Parkinson Group Plcat 31 December 1993:

Name of Company Share capital % held Activity
Foleybrook Properties Lid. £100 100* Propertyinvesiment
Staffsign Limited £1,000 100 Dormant {rom
31 December 1991
j RIL Limited £400 100* Holding company
Recruitment Holdings Limited £100 i00 Dormant from

31 December 1991

Anderson Squires Groﬁp limited £520 100+ Dormant from
31 December 1991

Atkinson Compton Associates Limited £100 100* Ceased trading
1 November 1991

Hayden Pearse Group Limited £200 68* Recruitment

The above subsidiaries are all incorporated and trade in Great Brifain.

.

Shares are ordinary shares of £] ¢ach except for the shares of RHL Limited which are
ordinary shares of £0.01 cach,

Country of
Name of company. incorporation % held Agtivity
Anderson Squires (Deutschland)  Germany 100* Recruitment in
GmbH Germany

*  Direct subsidiary of Parkinson Group Ple.

H RN
+ (-‘é"‘,zg?!‘\;dg W g
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Hl




PARKINSON GROUP PI.C AND I'TS SUBSIDIARIES 18

ROTES TO_THE ACCQUNTS FOR _THE YEAR ENDED 31 DECEMBER 1993 - Continued

Debtors
12 1993 1992
Group Company Group Company

£000 £000 £000 £000

Trade dcbtors 1,789 1,434 1,709 1,371

Amounts owed by subsidiary

comparnics - 157 - 173

Other taxes and social security - 3 - -

Prepayments 56 49 a5 51

Other “Jebtors 43 18 13 5 :
1,888 1,661 1,815 1,600

Creditors: amounts falling due within one year

13 1993 1992

Group Company Groun Company

£000 £'000 £'000 £000

Bank loans and overdrafis 1,104 1,036 1,306 1,165

. Trade creditors 131 114 90 84
Amounts owed to subsidiary

companics - 23 - 121

Corporation Tax 14 - - -

Other taxes and social sccurity 653 - 611 541 519

Other creditors 233 194 111 115

Accruals 132 100 180 98

2,267 2,078 2,228 2,102

P

The bank loans and overdrafts are sccured by debentures over the assets of the group.




PARKINSON GROUP PLC AND ITS SUBSIDIARIES

ROTES 70 THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993 -~ Continued

19

14

Creditors: amounts falling due after more than one year

1993 1992
Group Company Group Company
£000 £'000 £000 £000
Bank loans 699 - 830 -
Other loans 123 125 - -
Obligations under finance leases 26 26 - -
850 151 830 -
Details of loans not wholly repayable within five years are as follows:

1993 1992
£000 £000

Bank loan of £920,000 repayable in equal |
quarierly instalments until Aprii 2006 759 390
Less: due within one year ; . (60) {¢O)
‘ 699 830
‘Thesc loans are repayable as follows:- 1693 1992
£000 £000
Within one year : 60 60
Between two and five years 240 240
Over Tlive years ‘ 459 390
759 890

|




PARKINSON GROLIP PL.C AND ITS SUBSIDIARTES

NOTES TQ_ THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993 - Continued

o, T

Xl
3
*
i
’

£

Provisions [or liabilitics and charpes

Deferred tax

1993 1092
Group Company Groyp Company
£000 £000 £000 £000
At 1 January - - ) -
Credit in profit and loss
account - - {6) -

At 31 December - - - -

There was no potential liability for the group or the company at 31 December 1993
{31 December 1992: £Nil).

har ital
1993 1992
£ £
Authorised: 5,000,000 ordinary shares of 10p 500,000 500,000

Allotied, called up and fully paid:
1,563,824 ordinary shares of 10p 156,382 156,382

- — . B ———

1993 1992
Prevhold . Investment Frechold  Investment
properies - - propeitiiy propertics  propertics
£000 PR £'000 £000
At 1 January 159 13 141 13
Revailualion i8 a» 19 -
Transfer to realised reserves in
respect of additional depreciation
{nole 19) {2) - (1)
Transfer to realised reserves in
respeet of disposal - (¢)) -
At 31 December 174 6 159 13
= F—1-] b b —~]
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Compuny oiher reserve

At 1 January

PARKINSON GROUP PLC AND ITS SUBSIDIARIES

Write off on transfer of businesses (neoie 11)

At 31 December

Profit and loss account

At { January
Loss for the year
Retranslation of opening
net investment in
overseas subsidiary
Transfer from revajuation
reserve in respeet of
additional depreciation
(note 17)
Release from recaluation
in respeet of disposal of
revalued asset

At 3] December

Group
£000

(663)
(26)

7

(668)

L~

1903

Company
£000

(456)
(20)

(476)

po ]

21

NOTES TOQ THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1993 - Continued

1993 .. 1692
£000 £'000
28 .

- (28)

1992

Groun Company
£000 £'000
= (399) (119
(254) (341)
(1 -

1 =

I'\‘

(663) - {456)
pdubinbmionk ,""===

o

“

‘The company has taken advantape of Section 230 of the Companies Act 1985 End has not
presented it own profil aud loss account,

Reconcilintion of movements in shurcholders’ funds

Opening shareholders' funds

Loss For the veur
Revaluation of frechold
properties

Qroup
£'000

164
{26)

18

Other recognised gains/(losses) 12

163

Bt

1993
L£'000

196
(20)

176

roiined

Croup
£'000

407
(254)

19
(11)
161

1992
Ik 4
£000

565
(341)

(28)

196

| ———un




PARKINSON GROUP PLC AND ITS SURSIDIARIES

NOTES TQ THE ACGO_QNTS FOR _THE YREAR ENDED 31 DECLMBER 1983 - Continued
MNet cash flow from onecrating activitics
21 1993 1942
. £'000 £000
Operating profit 167 129
Depreciation 76 72
Exceptional items paid in the year - {130)
Loss/(profit) on sale of fixed assets ® 2
Decrease in trade debtors 73 197
Increase/{decrease) in trade creditors 166 75
Exchange adjustments taken Lo regerves 12 {11)
342 334
Analysis of changes in cash and_cash cquivalents during this year
22 £000
. Balance at 31 December 1992 (1,290)
Net cash inflow 194
. Balence at 31 December 1993 (1,096)
Changg
23 1993 1892 Jn year
£000 £000 £000
Cash at bank and in hand 33 16 17
Bank overdrafts and other lotns (1,129 (1,306) 177
(1,096) (1,290) 194
f— ] ] E—— ]
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. PARKINSON GROUP PLC AND IS SUBSIDIARIES 23
5 SRS
.)_;é NOTES TQ THE ACCOUNTS FOR YHE YEAR ENDFD 31 DECEMBER 1993 - Continued
2
: Commitments
24 Capital commitments at 31 December, for which no provision has been made in the
accounts, were as follows;~
1993 1992
Group Company Group Companvy
£000 7 £'000 £000 .- £000
Authorised but not
yet contracied N - Co- - -
Continpent liabilitics
25 The company has given a cross guarantee to Barclays Bank Plc in respect of the overdrafts

of the subsidiary companies. , :

, ‘The company is currently involved in legal Action with two former dircctors. In the -
opinion of the directors this action will not result in financial loss to the company. All

appropriate Jegal costs 10 date have been accrued.-
Transactions with directiors

26 During the year the group rented two of its properties from the self-administered pension
scheme of Mr J C Parkinson. Rents payable for thzse propertics durin g the year amounted

to £64,000, The rents on both of thess properties ure determined by an independent
professional valuer, , '

Auditors' report page 4.




