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BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED

COMMITTEE OF MANAGEMENT REPORT

The Members of the Committee of Management present their Annual Report on the affairs of the company
together with the financial statements and report of the auditors for the year ended 3 1st December 1996.

Principal activity

The principal activity of the company continues to be the representation of Members involved in
the provision of vehicle rental, leasing, contract hire and fleet management services.

Results

The results for the year are as follows:

Accumulated surplus at 1st January 1996
Surplus for the year after taxation

Accumulated surplus as at 31st December 1996

£

171925
131652

303577

The surplus for the year arises from the disposal of the Association’s office premises in Chichester.

Constitution

The Members of the Committee of Management are individual Members or representatives of
incorporated bodies which are Members. The Members of the Committee at 31st December 1996

were:

President: F.H. Aldous

Chairman: A, O'Kelly

Vice Chairman: N.M. Brown

Committee: P. Grime
J.S. Leigh
L.F. Clayton
C. McLean
D. Galloway
J. Hodges

S.P.A. Kerr
S.G. Thompson
R.G. Macey
K.F. Dyer
T.C.B. Nunn
D.J. Smith

T.N. Pykett resigned from the committee on 28th March 1996.

No Member of the Committee received any remuneration during the year from the company. In
accordance with the Articles of Association, one third of the Members retire and, being eligible,

offer themselves for re-election.

Ponations

The company made a charitable donation of £5000.



BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED
MMITTEE OF MANAGEMENT REPOR NTINUED

Committee of Management's responsibilities for the
preparation of the financial statements

The Committee is required by the Companies Act 1985 to prepare financial statements which give
a true and fair view of the state of affairs of the company as at the end of the financial year and of
the surplus or deficit for the year. The Committee confirms that suitable accounting policies,
consistently applied and supported by reasonable and prudent judgements and estimates, have been
used in the preparation of the financial statements. Applicable accounting standards have been
followed.

The Committee is also required to maintain adequate accounting records, and is responsible for
taking reasonable steps to safeguard the company's assets and to prevent or detect fraud and other
irregularities.

Auditors

Messrs. Watling & Hirst have expressed their willingness to continue in office as our auditors and
a motion will be proposed at the Annual General Meeting to be held on 19th March 1997 to
re-appoint them as auditors.

Small company exemptions

This report has been prepared taking advantage of the special exemptions applicable to small
companies, conferred by Part IT of Schedule 8 to the Companies Act 1985.

Registered Office:

River Lodge,
Badminton Court,

Amersham,
Buckinghamshire. J 6 Z
BY ORDER OF THE COMMITTEE

Date: 30th January 1997 N.J. Donkin - Secretary General



AUDITORS' REPORT TOQ THE MEMBERS OF
BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED

We have audited the financial statements on pages 4 to 9, which have been prepared under the historical
cost convention and the accounting policies set out on page 6.

Respective responsibilities of the Committee of Management and auditors

As described on page 2, the Committee of Management is responsible for the preparation of financial
statements. It is our responsibility to form an independent opinion, based on our audit, on those statements
and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board.
An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates and judgements made by
the Committee in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the circumstances of the company, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or other irregulanty or
error. In forming our opinion we also evaluated the overall adequacy of the presentation of information
in the financial statements.

Opinion
In our opinion the financial statements give a true and fair view of the state of affairs of the company at

31st December 1996 and of the surplus for the year then ended and have been properly prepared in
accordance with those provisions of the Companies Act 1985 that are applicable to small companmes.

10, West Pallant, KM] . % b/

Chichester,

West Sussex. Watling and Hirst
Chartered Accountants

Date: 30th January 1997 & Registered Auditors



BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 1996

Income

Cost of providing services - Recurring cost
- Exceptional relocation expenses
Operating deficit
Surplus on sale of fixed assets
Surplus/(deficit) on operating activities before interest

Other interest receivable and similar income

Surplus before taxation

Taxation charge

Net surplus after taxation

Accumulated surplus brought forward

Accumulated surplus carried forward

Income and surplus before taxation for both 1995 and 1996 derive entirely from continuing operations.

The company has no recognised gains and losses other than those dealt with in the income and expenditure

account.

Note 1996
£

829429

(793854)
2 (45247)

2 (9672)

139088

129416
3322

132738
4 (1086)

131652
171925

303577

1995
£

786338
{(796467)

(10129)

(10129)
20459

10330
(3842)

6488
165437

171925

The accompanying notes set out on pages 6 to 9 are an integral part of these financial statements.

-4 -



BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED

BALANCE SHEET AT 31ST DECEMBER 1996

Note 1996 1995
£ £
Fixed assets
Tangible assets 5 531043 91729
Current assets
Debtors 6 47971 33307
Cash at bank and in hand 20027 252069
67998 285376
Creditors - amounts falling due within one year 7 (295464) (205180)
Net current (liabilities)/assets (227466) 20196
Total assets less current liabilities 303577 171925
Reserves
Income & expenditure account 303577 171925

The financial statements were approved by the Committee of Management on 30th January 1997.

Advantage has been taken in the preparation of the financial statements of the special exemptions applicable
to small companies conferred by Part I of Schedule 8 to the Companies Act 1985. In the Committee's
opinion the company is entitled to those exemptions as a small company.

SIGNED ON BEHALF OF THE COMMITTEE OF MANAGEMENT

)
) Member of the
) Committee of Management

S.G. Thompson (Hon. Treasurer)

The accompanying notes set out on pages 6 to 9 are an integral part of these financial statements.

-5-



BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED
NOTES ON FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 1996
Note

1

Accounting policies

The principal accounting policies of the company have remained unchanged from the previous year
and are set out below.

a)  The basis of accounting ‘
The financial statements are prepared under the historical cost convention.

b)  Tangible fixed assets
Tangible fixed assets are shown at original historical cost.

Depreciation is provided at rates calculated to write off the cost less estimated residual value
of fixed assets on a straight line basis over their estimated useful lives as follows:

Freehold building - 50 years (2% per annum)
Furniture, fittings & equipment - 5 years (20% per annum)
Computer equipment - 4 years (25% per annum)

¢)  Deferred taxation
Tax deferred or accelerated by the effect of timing differences is accounted for, using the
liability method, to the extent that it is probable that a liability or asset will crystallise.

d)  Subscription income _
Subscription income is included in the financial statements on the basis of amounts receivable
for the year, net of value added tax and refunds.

e) Pension scheme
The cost of providing pensions for secretariat staff is recognised in the income and
expenditure account as the contributions payable for the period.

Operating deficit

The deficit for the year before taxation is stated after charging:

1996 1995

£ £
Depreciation 33123 13429
Auditors’ remuneration 3500 3500

During the year the company moved from Chichester to Amersham. Exceptional relocation
expenses of £45247 were incurred in this move.

Pension scheme

The company operates a defined contribution pension scheme for secretariat staff. The assets of
the scheme are administered by trustees in a fund independent from those of the company.

The pension cost charge for the year was £27585.

At 31st December 1996 there were outstanding contributions of £2000 (1995: NIL).
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BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED

NOTES ON FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 1996 NTINUED

Note

4

Taxation 1996 1995
£ £
UK Corporation Tax 1086 3842

The gain on sale of the company’s former office building will be rolled-over against the purchase
of the new freehold. No deferred tax liability has been recorded in respect of this matter because
the new building will be held for the foreseeable future and the gain is therefore not expected to
crystallise.

Tangible fixed assets

Furniture,

Freehold Fittings

Land and and Computer

Buildings Equipment  Equipment Total

£ £ £ £

Cost:
At 1st January 1996 80488 53583 61879 195950
Additions 462761 41237 34876 538874
Disposals (76818) (31124) (34053)  (141995)
At 31st December 1996 466431 63696 62702 592829
Depreciation:
At 1st January 1996 13750 44608 45863 104221
Charge for the year 7929 10007 15187 33123
Disposals (13677) (28339) (33542) (75558)
At 31st December 1996 8002 26276 27508 61786
Net book value:
At 31st December 1996 458429 37420 35194 531043
At 31st December 1995 66738 8975 16016 91729

Net book value of non-depreciable
assets included in the above

At 31st December 1996 70000 - - -

At 31st December 1995 26818 - - -

The value of non-depreciable freehold land at 31st December 1996 has been estimated, as no split
of the purchase price of the new office building is available.

The company has an agreed overdraft facility of £150000. The use of this facility is secured against
the freehold of River Lodge, Badminton Court, Amersham.



BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED

NOTES ON FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 1996 NTINUED

Note
6 Debtors
1996
£
Trade debtors 30534
Prepayments and accrued income 15437
Deferred tax 2000
47971

1995
£

19623
11684
2000

33307

Deferred tax included in the above total for debtors is recoverable after more than one year.

7 Creditors: amounts falling due within one year
1996 1995
£ £

Payments received on account (subscriptions etc.) 131753 117117

Trade creditors 44289 23883

Corporation Tax 1086 3842

Other taxes and Social Security 30956 15320

Accruals and deferred income 87380 45018

295464 205180

8 Liability limited by guarantee

The company is a Trade Association limited by guarantee. Every Member has undertaken to

contribute up to £1 in the event of the winding up of the company.



BRITISH VEHICLE RENTAL AND LEASING ASSOCIATION LIMITED

NOTES ON FINANCIAL STATEMENTS
FQOR THE YEAR ENDED 31ST DECEMBER 1996 (CONTINUED)

Note
9 Capital commitments

There were no capital commitments at 31st December 1996 (1995: £420000).
10 Contingent liabilities

There were no contingent liabilities at 31st December 1996 or 31st December 1995.
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