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ASM METAL RECYCLING LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2016

The directors present the strategic report for the year ended 30 September 2016.

Fair review of the business
Our review is consistent with the size and non-complex nature of our business.

Development and performance

The company continues to operate in the metal recycling industry. Over the last few years considerable
investment has baen made in new technology, plant, vehicles and personnel as part of our company philosophy.
The company has over 30 years experience in providing metal recycling facllities to the commercial, demolition
and construction industry. Recent investments include a new shredding plant to extract non ferrous metals from
general metal arisings. Concern for the environment is an integral part of the company's business strategy and
the company endeavours to work closely with the relevant statutory bodies to mest all applicable legislation.

Principal risks and uncertainties

The main risk to the continued success of the company is the pressure upon the supply of recyciable material,
largely caused by the lack of growth in the economy. However, the company has developed various
maintainable supply lines for recyclable material and is thus well placed to manage this risk in an effective way.

The price of metal varies in accordance with the external market. The company manages this risk by regularly
reviewing prices on both sides of the transaction in order to compensate for the price fluctuations.

Trade debtors are managed in respect of credit and cash flow risk by policies concerning the credi offered to
customers and the regular monitoring of amounts for both time and credit limits. Provision for doubtful debts is

made as necessary.

Financial instruments

Liquidity risk »
The company monitors and reviews liquidity risks regularly on an ongoing basis and also as part of the planning
process. The board considers short term requirements against available sources of funding, taking into account

cash flow and responds to any identified needs as necessary to support the business.

Credit ris}

The company's credit risk relates to racovery of amounts owed by the customers for invoiced sales. The credit
risk is managed by regular monitoring of outstanding amounts and through credit checks.

Key performance indicators

Our performance and the progress we have made against our strategic aims and against the objectives we have
set ourselves are described below. We measure the achievement of our objectives both through the use of
qualitative assessments and through monitoring of quantitative indicators. To provide a full and rounded view of
our business, we use non-financial as well as financial measures. Although all these measures are important,
some are considered to be more significant than others, and these mores significant measures are desighated
as KPIs. KPIs are used as our primary measures of whether we are achieving our principal strategic aims of
sustainable growth, superior financial performance and funding future growth.

Turnover, Gross Profit and Operating Profit

Gross profit margin for the period for the company was 19% (2015 : 15%) and operating profit margin was 3%
(2015 : 2%). We seek to provide growth in earnings through improved efficiencies and operations in light of
market conditions. Markets have proven to be difficult and we are seeking improved volumes to be able to
command better sales prices which are volume related. The generation of earnings is essential to deliver growth
and to fund future growth in the business. Overheads are reviewed, monitored and controlled by management
through formal procedures inciuding the preparation and review of quarterly management accounts.




ASM METAL RECYCLING LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

Financial indicators

Turnover
Gross Profit (%)

Operating Profit (%)

On behalf of the board

C AMcDonagh
Director

WA

30 September 2016 30 September 2015

£23,256,382
19%

3%

£26,132,047
15%

2%




ASM METAL RECYCLING LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2016

The directors present their annual report and financial statements for the year ended 30 September 2016.

Principal activities
The principal activity of the company continued to be that of metal recycling.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as

follows:

P V McDonald
C A McDonagh
C J Morgan

P M McDonagh

Resulte and dividends
The results for the year are set out on page 7.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Auditor
The auditor, Rouse Audit LLP, are deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of directors’ responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elscted to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for kesping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




ASM METAL RECYCLING LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

beRalf of the board

C A McDonagh
Direi:tor

BB\TA..




ASM METAL RECYCLING LIMITED

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ASM METAL RECYCLING LIMITED

We have audited the financial statements of ASM Metal Recycling Limited for the year ended 30 September
2016 set out on pages 7 to 21. The financial reporting framework that has been applled in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on pages 3 - 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply
with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company's
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition,
we read all the financial and non-financial information in the annual report to identify material inconsistencies
with the audited financial statements. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.

Opinion on flnancial statoments

In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 30 September 2016 and of its profit for

the year then ended;
+ have bsen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and
¢+ have been prepared in accordance with the requiremsents of the Companies Act 20086.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report and the Directors' Report for the financial year for
which the financial statements are prepared is consistent with the financial statements.




ASM METAL RECYCLING LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF ASM METAL RECYCLING LIMITED

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or

« certain disclosures of directors’ remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit.

Qﬁo&& Ay (P

Leighton Bower (Senior Statutory Auditor)

for and on behalf of Rouse Audit LLP 25 Vne 2017

Chartered Accountants

Statutory Auditor 55 Station Road
Beaconsfield
Bucks
HP9 1QL




ASM METAL RECYCLING LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2016

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income
Profit before taxation

Taxation

Profit for the financial year

Notes

2016
£

23,256,382
(18,907,646)

4,348,736
(3,592,513)
758,223
756,223
36,874

796,097

2016
£

26,132,047
(22,104,032)

4,028,015
(3,542,725)
485,200
289
485,579
(111,819)

373,760




ASM METAL RECYCLING LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2016

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current (liabilities)/assets

Total assets less current liabllities
Provislons for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

10

1

12
13

14

16

18

2016

£ £

6,194,417

6,194,417
219,912
5,667,715
298,941
6,186,568
(8,057,872)

(1,871,304)

4,323,113

(289,674)

4,033,439

46,200

3,987,239

4,033,439

2015

£ £

3,024,339

500

3,024,839
124,166
6,416,707
6,011
6,546,884
(6,086,684)

460,220

3,485,059

(247,717)

3,237,342

46,200

3,191,142

3,237,342

The financial statements were approved by the board of directors and authorised for issue on 9\\16\\4’

a signed on its behalf by:

............................

C AMcDonag
Dlrector

Company Registration No. 00924379




ASM METAL RECYCLING LIMITED

STATEMENT OF CHANGES IN EQUITY"
FOR THE YEAR ENDED 30 SEPTEMBER 2016

Notes
Balance at 1 October 2014
Year ended 30 September 2015:
Profit and total comprehensive income for the year
Dividends - 9

Balance at 30 September 2015

Year ended 30 September 2016:
Profit and total comprehensive income for the year

Balance at 30 September 2016

Share Profit and Total
caplital loss .
reserves
£ £ £
46,200 5,817,382 5,863,582
- 373,760 373,760
- (3,000,000) (3,000,000)
46,200 3,191,142 3,237,342
- 796,097 796,097
46,200 3,987,239 4,033,439




ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2016

1

1.1

1.2

13

1.4

Accounting policies

Company information

ASM Metal Recycling Limited is a company limited by shares incorporated in England and Wales. The
registered office is 55 Station Road, Beaconsfield, Bucks, HP8 1QL. Its principal place of business is The
Recycling Centre, Griffin Lane, Aylesbury, Bucks, HP19 8BB.

Accounting convention

These financlal statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 30 September 2016 are the first financial statements of ASM
Metal Recycling Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 October 2014. The
reported financial position and financial performance for the previous period are not affected by the
transition to FRS 102,

In these financial statements, the company is considered to be a qualifylng entity (for the purposes of this
FRS) and has applied the exemptions available under FRS 102 in respect of the following disclosures:

¢ Financial instruments
¢ Cash Flow Statement and related notes

Golng concern

The financlal statements have been prepared on the going concern basis and the directors confirm their
belief in the company's ability to continue as a going concern for a period of at least twelve months from
the date of approval of these financlal statements. This is based on forecast projections for a period of at
least twelve months from the date of approval of these financial statements.

Turnover
Turnover represents amounts receivable for goods net of VAT and trade discounts. Income is recognised
on despatch of the goods.

Tangible fixed assets
Tangible fixed assets are Initlally measured at cost and subsequently measured at cost net of depreciation
and any impairment losses.

Depreciation is provided at rates calculated to write off the cost less estimated residual value of each asset
over its expected useful lifs, as follows:

Improvements to property 10% straight line

Plant and machinery 15% reducing balance
Fixtures, fittings and squipment 15% reducing balance
Motor vehicles 25% reducing balance

-10-



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

1.5

1.6

1.7

1.8

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments
Fixed asset investments are stated at cost less provision for diminution in value.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impaiment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the

asset belongs.

Stocks
Stocks are stated at the lower of cost and net realisable value.

At each reporﬂng date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Financial instruments
Financial instruments are recognised in the company's statement of financlal position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to seltle on a
net basis or to realise the asset and ssttle the fiability simultaneously.

Financial assets are classified into specified categories. The classification depends on the nature and
purpose of the financial assets and is determined at the time of recognition.

Basic financlal assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equily instruments which are not subsidiaries, associates
or joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except
that investments in equity instruments that are not publically traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

-11-



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

1 Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company {ransfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able fo sell the asset in ils entirety to an

unrelated third party.

Classification of financial liabilities

Financial liabilittes and equily instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liablilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future receipts discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired In the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Other financial liabilities are initially measured at fair value, net of transaction costs. They are
subsequently measured at .amortised cost using the effective interest method, with interest expense
recognised on an effective yield basis.

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expscted life of the financial liability to the net
carrying amount on initial recognition.

-12-



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

1

1.9

1.10

1.11

112

1.13

Accounting policies (Continued)

Derecognition of financlal liabllities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.

Equity Instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxatlon
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred taxation is provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes. The deferred tax balance has not been
discounted.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted.

Deferred tax is measured on an undiscounted basis at the rates that are expected to apply in the periods in
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date.

Employee benefits
The costs of short-tarm employee benefits are recognised as a liabllity and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s setvices
are received.

Termination benefits are recognised immediately as an expsense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
The company contributes to a defined contribution scheme for the benefit of its employees. Contributions
payable are charged to the profit and loss account in the year they are payable.

Leases
Rentals payable under.operating leases are charged against income on a straight line basis over the lease
term.

-13-



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual resuits may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Critical judgements

There are no areas of significant judgement or key estimation uncertainty.

3 Turnover and other revenue

An analysis of the company's turnover is as follows:

2016 20156
£ £

Turnover
Sales 23,256,382 26,109,169
Other income - 22,878

23,266,382 26,132,047

Turnover analysed by geographical market

2018 2015
£ £
United Kingdom 23,256,382 26,132,047

The total turnover of the company for the year has been derived from its principal activity wholly
undertaken in the United Kingdom.

4  Operating profit

2016 2016
Operating profit for the year is stated after charging/(crediting): £ £
Fees payable to the company's auditor for the audit of the company's
financial statements 13,600 13,200
Depreciation of owned tangible fixed assets 806,561 525,358
(Loss)/profit on disposal of tangible fixed assets 51,611 (97,969)
Cost of stocks recognised as an expense 16,811,170 20,261,151
Operating lease charges 214,755 205,134

-14 -



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

5 Employees
The average monthly number of persons (including directors) employed by the company during the year
was:

2016 2016
Number Number
Office 6 <]
Sales 4 4
Distribution 53 45
63 55

Their aggregate remuneration comprised:
2016 2015
£ £
Wages and salaries 1,886,613 1,812,334
Social security costs 193,491 188,632
Pension costs 16,372 182,667

2,096,476 2,183,633

6 Directors' remuneration

2016 2016
£ £
Remuneration for qualifying services - 147,021
Company pension contributions to defined contribution schemes - 180,240
- 327,261
7 Interest recelvable and similar income
2016 2016
£ £
Interest income
Other interest income - 289
8  Taxatlon '
2016 2016
£ £
Current tax
UK corporation tax on profits for the current perlod - 81,656
Adjustments in respect of prior periods (81,831) 55,870
Total current tax (81,831) 137,526

-15-



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

8 Taxation (Contlnued)

Deferred tax
Origination and reversal of timing differences 41,957 (25,707)

Total tax charge {39,874) 111,819

The actual charge for the year can be reconciled to the expected charge based on the profit or loss and
the standard rate of tax as follows:

2016 20156
£ £
Profit before taxation 756,223 485,579
Expected tax charge based on the standard rate of corporation tax in the UK
of 20.00% (2015: 20.00%) 161,245 97,116
Tax effect of expenses that are not deductible in determining taxable profit 8,535 2,033
Adjustments in respect of prior years (81,831) 55,870
Effect of change in corporation tax rate - 7,193
Permanent capital allowances in excess of depreciation 71,756 (5,092)
Other permanent differences : 520 -
Deferred tax adjustments in respect of prior years - (25,707)
Other tax adjustments (15,246) -
Chargeable disposals - (19,5694)
Trade losses transferred in (172,852) -
Tax expense for the year {39,874) 111,819
9 Dividends
2016 2015
£ £
Interim paid - 3,000,000

-16 -



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2016

10  Tangible fixed assets

1

Cost

At 1 October 2015
Additions
Disposals

At 30 September 2016
Depreciation and impairment
At 1 October 2015

Depreciation charged in the year
Eliminated in respect of disposals

At 30 September 2016

Carrying amount
At 30 September 2016

At 30 September 2015

Fixed asset Investments

Subsidiary investment
Provision

Improvements Plant and Fixtures, Motor vehicles Total
to property machinery fittings and
equipment
£ £ £ £ £
833,337 5,178,791 287,744 1,700,410 8,000,282
151,241 3,367,026 46,779 544,675 4,109,721
- (350,000) - - (350,000)
984,578 8,195,817 334,523 2,245,085 11,760,003
619,294 3,168,233 176,897 1,011,519 4,975,943
41,272 549,250 20,420 195,618 806,561
- (216,918) - - (216,918)
660,566 3,500,565 197,317 1,207,138 5,665,586
324,012 4,695,252 137,206 1,037,947 6,194,417
214,043 2,010,558 110,847 688,891 3,024,339
2016 2015
£ £
1,000 500
{1,000) -
- 500

During the year ended 30 September 2016 ASM Metal Recycling Ltd acquired the remaining 50% of the
shares in Totternhoe Metal Recycling Ltd which was previous run as a joint venture operation in 2015. The
trade of Totternhoe Metal Recycling Ltd was subsequently hived up into ASM Metal Recycling Ltd and
Totternhoe Metal Recycling Ltd ceased to trade and balance sheet is nil and thus the investment in the
subsidiary undertaking has been fully provided.

-47-



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

11 Fixed asset investments (Continued)

Movements in fixed asset investments

Investments
other than
loans
£
Cost or valuation
At 1 October 2015 500
Additions 500
At 30 September 2016 1,000
Impairment
At 1 October 2015 -
Impairment provision 1,000
At 30 September 2016 1,000
Carrying amount
At 30 September 2016 -
At 30 September 2015 500
12 Stocks
2016 2016
£ £
Finished goods and goods for resale 219,912 124,166
13 Debtors
2016 2015
Amounts falling due within one year: £ £
Trade debtors 2,857,961 3,445,802
Corporation tax recoverable 80,233 596,945
Other debtors 518,461 1,004,122
Prepayments and accrued income 1,085,060 1,370,838

4,651,715 6,416,707

Amounts falling due after one year:

Other debtors 1,116,000 -

Total debtors 5,667,715 6,416,707

-18 -




ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

13 Debtors {Continued)

Included within other debtors is an amount of £Nil (2015 : £100,000) being an advance made to JGE Truck
& Plant Limited in respect of a commercial loan arrangement.

14 Creditors: amounts falling due within one year

2016 2016

Notes £ £

Bank loans and overdrafts - 170,384
Trade creditors 2,335,820 826,533
Amounts due to group undertakings 3,530,329 2,873,830
Other taxation and social security 622,382 334,314
Other creditors 1,637,243 1,836,652
Accruals and deferred income 32,098 45,051

8,057,872 6,086,664

The company has granted a cross guarantee in favour of the banking facilities as part of the group and
related companies. This is a fixed and floaling charge over the assets of the group and related companies.
The group and related companies are Tasmar limited, ASM Auto Recycling Limited, ASM Metal Recycling
Limited and McDonagh Investments Limited. The amount owed under the cross guarantee amounts to £Nil
at 30 September 2016 (2015 : £170,384)

15 Provisions for liabilities

2016 2016

£ £

Deferred tax liabilities 16 289,674 247,717
289,674 247,717

16 Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so.
The following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Liabilities Liabilities

2016 2016
Balances: £ £
Accelerated capital allowances 289,674 247,717

-19-



ASM METAL RECYCLING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2016

16

17

18

19

Deferred taxation {Continued)

2016
Movements in the year: £
Liability at 1 October 2015 : 247,717
Charge to profit or loss 41,957
Liability at 30 September 2016 289,674
Retirement benefit schemes

2016 2016
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 16,372 182,667

The company contributes to a defined contribution pension schemse for all qualifying employees. The
assets of the scheme are held separately from those of the company in an independently administered
fund.

Share capital

2016 2015
£ £

Ordinary share capital
26,200 ordinary shares of £1 each 26,200 26,200
2,000,000 class E shares of £1 each 20,000 20,000
46,200 46,200

The 2,000,000 E shares are part paid at £0.01 per share. The nominal value is £1 per share.
Financial commitments, guarantees and contingent liabilities
The company is part of a VAT group registration scheme with its group undertakings, ASM Auto Recycling

Limited and Tasmar Limited. Therefore all companies are jointly and severally liable for all VAT liabilities of
the group.
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Controlling party

In the current and previous financial year the company is a 95% subsidiary of Tasmar Limited, a company
registered in England and Wales.

The ultimate controlling party in the current and previous financial year is S C P McDonagh by virtue of his
majority shareholding in Tasmar limited.

The group comprises Tasmar Limited, ASM Auto Recycling Limited and ASM Metal Recycling Limited. The
largest and smallest group for which group accounts are prepared is that headed by Tasmar Limited, a
copy of group accounts is publicly available from 55 Station Road, Beaconsfield, Buckinghamshire, HP9

QL.

Related party transactions

The company has taken advantage of the exemption available whereby it has not disclosed transactions
with the ultimate parent company or any wholly owned subsidiary undertaking of the group.

During the year ended 30 September 2016 the company paid rent of £145,000 (2015 : £130,000) to a
company connected by virtue of common directors.

At 30 September 2016 the company owed the directors £1,533,564 (2015 : £1,809,171) by virtue of their
directors current account positions.

During the year ended 30 September 2016 the company paid management charges of £700,000 (2015 :
£520,000) to its parent company and at the year ended 30 September 2016 the balance due to the parent
company was £3,394,393 (2015 : £2,802,247).
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