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Companies House

M R01 (ef)

Registration of a Charge

Company Name: SUTTONS INTERNATIONAL LIMITED
Company Number: 00914137

Received for filing in Electronic Format on the: 23/02/2022 XAYFZV7P

Details of Charge

Date of creation:  22/02/2022
Charge code: 0091 4137 0016
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC EQUIPMENT FINANCE (UK) LTD

Electronically filed document for Company Number: 00914137 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 914137

Charge code: 0091 4137 0016

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 22nd February 2022 and created by SUTTONS
INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 23rd February 2022 .

Given at Companies House, Cardiff on 24th February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Chattels Mortgage

Particulars:

Dated

The Chargor

Full Wasne: Suttons Faternational Lid

Hegistered Mumber: 00914137

Regstered in: Pngland & Wales

Registered Oftice Address: Gorsev Lane, Widnes, Cheshire, WAS DGO

The Conmpany

HEBC IZQUIPI‘#H’L T FINANCE ( Uh} LANMITED registered in England with number 1503727
whose registered of ﬂm B b (“Lg;{u;aw Squsre, Birmingharn, United $inadom, B1 THIE)
. as trustee for itsell and for cach other member of the HSRC. Groufi-fas defined herein),

Anserance The Equipment 1s insured {8 accordance with clanse 7 overleaf
Asser Protection Risks Third Party Liabllity Risk (i different
..... _ _ . Ansurer)
Mamie of Insurer T citafdh (s presiens ) TT MG [ ﬁf@mm 5}

Mame ol nsurance Broker

Branch/Broker

Address of *Insurance Company

Cover Note/Policy nurither

Kienewal Dae

by twadiractors Gr by
ong director wnd the setretary

UMEF (08571

Executed as adeed, but nat deliversd witil the ]
frst date specified on page 1, by )
Suttons International Lid B
;
4

o'a

wlghature

Nagrie (block capiialy) T3PV MeHoE"
Tree

Siprature

JOUN SUTTON

‘i’)’urmmw"wm etary

Mame {biock capitals)

gy RESTRICTED




SEHNER by aduly mxthcn'lmaﬁ (,lﬁ;lt,m m H%ﬁ‘; FQL IPWENT FEMANCE (UI) LIMITED (PTHE COMPANY™)
for atid on behalf of THE = : st above wrilien,

Sgmmture

Nayne i full

Hsf?it.fi [ﬁf?;ﬂ" 5
by ihe presence of:

Futl name of
Witniess 5 )

Addibiess

Cecupation

(CRES (617} Pagez RESTRICTED



The Sehedule

The Equipment

Asset deseription Serial na. YOM
Dennison 8 lock skeletal stope frame 180 trailer SGKTFISSKMLOGIZTZ 2002
Dennison 8 lock skeletal slope fraome IS0 trailer | BORTE2S8KMLO63273 2022
Dennison 8 lock skeletal slope frame 1S0 wailer SUORTFISSKMION3274 22
Dennison 8§ lock skeletal s shapee T e 1500 trailer SUKTFZSSKMLOGIZTS 2032
Ditnnison # lock skeletal :s;ia“).[ia: frame 150 tratler éi(ﬁZv;TF'ZfESKML%E?& 2022
Danison 8 lock skeletal slope frame TSO trailer SURTF2ISKMLO63277 2022
Demnison § lock skeletal slope franwe 1SO trailer SGRTE2SSKMLOG32TS M2
Deennison 8 lock skeletal f-}fi\;iptz frame 1303 trafler SGRTF25SKML: 063279 ez

- Dennizon 8 lock skeleta) slope frame SO frailor

T SGRTTT5SKMIL 063280

2022

Lrenndson § ook skeletal slope frame 180 trailor

SURTFZISEMLOG328 1

Dennison ¥ lock skeletal slope frame 150 tratler

SGHTF2SSKML063282

2032

Bremmison § lock skeletal s (:pL tframe IS0 tratler

SURTFI5KMLOA32ES

Rt

Peannison 8 lock skeletal slape frame 180 trailer

SGKTF258KML Q{}J 284

2022

Page 3 RESTRICTED.
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Terms and Conditions

This Chattels Mo
ot Page 1 (all the ind

pe i3 made on the date and M%wemz the Chargor and the Company as shown in the Particulars
armation inwhich firms part of this Cliatels Mortpage),

It is:agreed:

2

13

B2
]

Drefinitions

In-this Chiattels Mottpage!
Llndess the context otherwise 'r%u;'uércq'aii ﬂ et folegisiafion or any law inelude references to any changes 1o i
and any replacements of it; the singular ncludes the plora! and vice versa; and the mazenline includes fhe Teminiie
anil vics versa,

CAgreement” means this Chattels Mortgage and any
Company from tme o fime includi

s

ter document emersd in to between the Clargor and the
reg (bt oot Himited ) gach ] any loasi Cpurehase, schedule; sale and
conditiona] sale. service, security, quasi-security, credit, parchase, apeney ng or ivher agreement or
document entered info between the Chargor and the Company; and any noti wrurrent, deed, charge,
agresment or other dectuent frome thire 1o fhme execoted porsuant oy of 1 z, and any olher document
desigmaipd. 85 041 Agreement by the Chargor and the Company from time 1o time;
5 SUCCESEOLS in tithe of the Chargor and all other persons deriving title under the € Chargor e
slabiing a uipment through the €
“Company and {lieir successors and assigns:
“Defanlt Tnterest Rate” moans the highest rate of Inierest.or defaunlt interest pavable under any docament gm = §IL1
or evideneing the terms of the Indebledness and whare no such inferest is specified, the rate of ink
degmed to-be 3% .over the Bank of Hngland base rate fronny time To fine;
“Equipment” means the -;ﬂmi L m, mtrméx L,hawla of m’tim eqmpnm&z {H:xti@q i rc_ada e unw or tn b
acquired) specified in The HU}
Jnstruments, appurtenances, ssofies ﬁmi Niwr eq wprmm
and-all manualyand g hmm? and ather records relating o the
replacements, renewals and additons made for or, Inoc o Liw same or Ty galt.gﬁ‘ the seme aﬂm"t
Chatiéls Mortgape and, where the contest so permits, any part o parts of them:
UEyent of Default” means any event-or eircumstance specified as an eveny of defanit fhowsoever deseribed ) under
any ol the Agresmoriy;
“HSBO Gronp™ means HEBC Hold m'\:;}m its Subsidiaries and an
“Ipdebtedoess” means dif monies and mbilities which wow are or sh
incurred 1o the Company of aiy member of ihe HSBC o by t‘l}i'i:harg; or whether aciu
whether presently or in the fufire and whether solely or jointy with any ether person and wha, Em as pf nczpﬂl or
Bpven any aceount or wrider oy : dir m any Uﬂ')u.,f way whidsoever and 2lso the amwount of notes o
; punted or paid and inclhuding { ny - diemandd made-or judgment u’h&«s}mdj inkerest,
commission, discourt and other fawiyl charges md ﬂ?"nw witding legst charges sioned by or in eident o
this or any othor security held by or offered 1o the L{:nm;mme forr the In"la,f"}%mizz esy or the. enforcement of any such
security’ cotnputed and compounded fromtime 1o tme i gechrdanie with mg terms agreed between the Clidrgoe
andd the Company reiating thersto or bnthe-ai e thereol aveonling to the then Lurreny praciive of the Company
{hut so that interest shatl b computed it the rare.of three per cent per annum over the Bank of Bnglimd Base rate
freanm thme o fime))
“Adarkings™ moans fabels, plates or 'ﬂi‘a"f{i%‘igﬁ‘
“Recciver” means any ane or more reeeivers or managers appointed pursuant to this Chattels Mortpage in respect of
the Chary i or over all orany of the Eguipment;
S ma:ru’m any. mwt g, w i;'wt? gwiﬁ%e

E‘ﬁe il hm

Tgnmient, frust Hernoor other seourt gt -of detention right.

v %—ab i’meﬁa irrevor ﬁi v amj mwndm:mi ¥ - sati m o T full smed the Chargor has ceased to be under
further, actudl or contingent, lability to the Company urder of in conneeiion with the Indebledness and/or BTy
HUG I S E
“Subsidiary” has the T mwmng ;
Y ‘Li‘" mears valie added tax i or any replacement or amending

srislation of wsimilar nature andfor any | upimunmt A B respes t?*mmm dnd* ¢ any other taxes payibleIn respect
ot supplyap sete of poods from dme fo tme in the relevant furisdicton,

and related words and expressions are t be constnued sceordingly

Int this Chattel Mortaape:

{0y Clause headings are for convenience only and are not 1o affect the construction of this Chatiels Mirtgage,

ORI 1T Fage¢ RESTRICTED.



(1) any and all o

(i theterms “EHLILE{R(%}” “including” and “in particutar” shall be construed as being by way of illustration or
emphasisonly anid shall rot be corsirued  as, nor shall they take effect as, Gmiting the generality ol'any preceding
words; and

() the terms “other” avd “mhwmsﬁ:” shall not have their moaning narfowed by any preceding words where a

widér construction iy possible..

©

i

Coy enant fo pay

The Chargor covenants to pav. 1o t%’w Company and discharee
J{:éxr:ﬂ\&]»{j,_ﬁt.%-ﬁ"aﬁi the Indebledness shall in the absence o Laxpress wr
be due and payable fo the Company on demand,

[Ethe Chirgor fails to pay any ainount payable by it under this Chattel Maortgage on its due dale, interestshiall seorue
o ii“;c {’ﬁ.ﬁ’dtl; pouit from the due date up to the date of m,il.ui paymeiit (both before and after fudgment) az the

tnierest Rafe. Any inwerest aceruing under this ¢lause 3.2 shall be immediztely payable by the Chargor on
dem&nd by the Coninany,

the Indebtedress when due and agrees. and
ritief dgreement | by the Lm“ﬁpaﬁ} [} ihu COnirgry

Charging clanse
The Chargor merigges ahd chirges by way of first fived chiorg to the Company with full tde ¢ suarantes, all of i
i, Uitle and fntercst in and o the. Equipment. toether with fhe benefii oft

pations, guarantees and warradiies given by any manutactuser or supplierof the Bguipment o oor

{1y arw and all ohl
in favour of 1

- guarantess and warranties given by any other parly in respect of the Hoipment to orin

fvonrof the £ '

{3ty any and all nﬂ 16 1o eliin (and the proceeds of all such claims) arist mg- o time o Sine wrider or in,
conmection with any and all puhum of insurance with tey the Eguipment reguired to be taken ontand.
maintsived by the Chareor under or in ronnection with the Agresment; and

(%) the berefit of alLmaimienance agreements and wll vopvrights, patents, trade marks ard ather telloctunl property
rights relating 1o the Equipment entered into between the O argor and any such fivd party.

tor th the extent that the Equiprent is not-effectively mor saped or charged under or pursnant to this clause 4, the.
Clurgor shall hold the Equipment on trost for the Company.

Following the éxptiv oFthe Seeurity Period the Camy atiy shall, subject1o the vights o any entity havinge riowily over
P ] & B

the Chargor, upor the request and at the cost gnﬁ..g.:\,pgme- of the Chargor and without warrinty from or recourse to
the Compary; reassign the Byuipment o the Chargor, to the extent then still subsiss siing and cdpableof reassignment.

-RE‘F! mmmimm

ih;; at t“ mle Lﬁbmium Eumi fmd hm f
Heng arising by operation of iy

(i} ihm 1%5 (;hattc:i

ﬁ&l owiner of the I quipment free fram any Securdiy, (axcept for any
us tm u.dm;m coLree i}f"‘ e or’s business) anid

U the provistons of the memorandonr asd articles of
< amd exseited,

Cavenwnts
The Chargor covenants with the ¢ amipany that, throughout the Security Beriod, 10 will:

) promptly upon demand by the Company, exeste such legal or other mortgages, ch arges, assionments o

b

el CMpAny shail require (upor terms and conditions acteptable 1o the Company, at the expe

) of widbon sll the Chargor’s estate and interest.in the Lgulpment {including any verdor's Her 1o

s.and Habilities ngreed to be pald or inended 1o be secured under e Chatiele Mortgape:

to the rights of any mior mortgagas, deposit with the Company all inveices, documenis of ik,
urance podicies, all maintenance agreements and aucillary dovuments relating Lo the Equi

U pay asand when due:

(&) the rent, ratés, assessments, charges, impositions, outzoings and faxes in. respect of all premises of the
Cherrgor; and
{B) alllicence fees, duties, repisira

securities g
of the Cha
secure all moni
iy suby

tion.charges mnd all ouitgoings inrespect of the E’*’qu’fﬁmuii and keepor can
the Equipmen.o be kept from being distralned for recovery of from belng wken omeder any exeiition Lmd
shall atall fmes on demard pmdu\,m or cause 10 be produced to the Company or its muthorised agents the
receipl for such payments and o defauit it shall He lawfs! {but not obligatory) Tor the Company 16 piy il
discharge such sums which at ary time may. be or become due, ssseisad or pavable in respect of the pronjzes
or the Equipment and fhe Chargor shatl repay the same to the Compuny on demand, topether with any
intergst charged thereon by accordance with clavse 3.2
{iv] keep the Equipment permiane s soleand exciusive PRELﬁL;SEaEE)H at the location speeified i the schoduls or
at such othér premises as: the Company shall authorise in advance in wiiting and shall not in any event take the
Houlpment out'of Enpland and Wales;

4]
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{3} a%ﬁx o or engrave upon the Hquipment such Markings s the Company shall require and not allow such
Markings tobe concealed, altered oF removed:

{wis mﬂduw promptly to the Company the original of any order, direction, requisition, permission, not
pracesdings or matter whitsoever affécting or l'kzﬂv o alfect the B cmgﬁuem and/orany premises ol the £ m‘Luh
served upon the Chargor by any third party, wopether with 4ull particulars of such notice. The L,immg shal
promptly. al il own cost, um‘;ﬁhe mzh the same (mé siall, 16 s0 required hy the Qﬂmpamq_ai the C. §nrmr § 0w
w%? mah; ar z.;m i3 e eseniations agains? or in respoct ofy f

- degirable:

: i hy toenter onany promises of the Che

. uﬂ.i’ﬂ}f-m*y ”M:J;z‘kinm'

any-or &'ny gae.[*:'»éﬁ_:"é ELE
{AY toinsbect the }iqﬂ;ﬁif" et H
{H} w0 :thmiaum ;mu;:; s [im

rv or desirable, v connection with this

{viil) keep ulv Beuipmeint i Ewm] and substaniial repair and condition and in working order and replace any parts of
the Bouipment as nay bé destroyved, damaged. or worn out with new parts of at least similar qmim and of at
least equal value, The Chirgor shall cirry out such repairs o or replacement of the lguipment as the Company
shall consider necessary or desirable, 1f the Chargor fils to-carry out such repaivs, the Company may, but shal]
ot beoblped m du 50 £ 1 xhg uxmmt ofthe u%mrgor;

f.;im

ci om;‘am Vi , e
an snent evamé Fey sy “v X For cﬁh& s1ms pay able o mw*m} Eﬂ tha Lmnpam undc; ar mimmm o thm § Y 1§_u¢
Added Tax At E‘Wi‘q O ALY mmhﬁ;{mx made %’.ﬁumzﬁd- 0 (}ihesmw i wmm;umu m e hsmwﬁf-aﬂ_r}igrm_miu
{his mﬂmﬁw Morig orany transa 158 s L By Ty of s rights unider
thig Uhuttels ‘Wm Phe Chargor shail 1mh mnif x fh(, Q.,wmpunw HL,&M’M &y | J‘ml tv i respect of VAT,

(%) Indemnifv g minst any and atl ‘1*{19’%“ thﬂ]%’l*ll‘kd% ant

of the Conmpany and any Receiver farmless s
liahii] nm, hc:m. m}m er Lamm u%dmw b o ar ;\m% RIT @f or inn umzmmw, oW nh il 1 umx'

Um o7 LI s ceoarrenes of any E‘m the ?(‘Gmr;zm ©shatl have
demanded pavment of the Fldmbleiﬁﬂ.:’w& {w zf.*..r, 1er on d- il %rav isz: £ am;‘mm, gﬂ soheduled repaynent or b_y
acoeleration of othierwise ag the case may bed or i1 the Chargor defaults in (he performance of any of it
shllgations. uider. (s Chuttels Mortgage. allow the Company, without fur ther notice. or Furiher demand,
irmmediately fo put into foree and exereise all rights, powers and mmdau possessad by itand in parfioular (bt
without Hmitation] to take posiession of the Lqu;pzmizi and for that purpose foenter upow any land or bulldings
whers the Equipment are o ive redsonably thowught 1o be situited withoot being Hable to the Chargor for o by
repsoy of such antry:

e not use or permitthe Equipment to be used B any purpose: for which tiey ars nof desighad or redsondbly suited
O CORITARY To s user mpmbal or manufacturer's recommendations:

{xiil) not, withoue the Company™s prior written consent, make or suffer to be-made any alteration or addition of a
substantial mature I or w0 the Bouipment otber tharn for the purpose of sffecting repais i accorddnee with clause
BTy '

{xivy not, without the Company’s prior written consent enter inlo a. single transaction or a-series of reisaclions
{whd wer related or notyand whether voluntary or inveluntary o sell; attempt to soll, assign, charpe, hire, lease,
“part with, share possession or otherwise dispose of the Equipment andior 1o permiit or f er any distress o
-execntion wobe levied vraon the Bguipnien

v} pet, withowt the Companys prior written consent, use sprpermit the Bquipment to be used in.any way ¢omtrar
10 Jaw and sliall comply with the requirements of any taw o far as the same relites w o af fects the L»L;ul;p:m,m
-or theif userand shall promptly. exectite or ganse 1o be exeeuted all works tat are reguired by Taw to be exdcnted
upar orin soneection with the Eguipment;

Dy not, without the Company™s prior wrilten consent, in any manner or by any meoans couss the wvaloe of th
“Eguipment 16 fessen or sulforthem to be lessened, fair wear and teay excepted;

{xwil) noL, W nizmrr the C ompany’s priof writldn consent, create or permit 1o subsist or arise any Securilic over tha

ot

3 prior wiiten consent, anrex the BEguipma ALY
STNERUTE s':; hit the: Fg wipment would or mizly: become a fixture or };Euws md
rf*d bv the L“mnpmn to- dozo and at the costand expense of the Chargor exdtute. sien: debiver o
: e doall such. setsand %imava as the Cumpam misy require 1 create, lmpro
o] aut Ehu Security intended fo e oy ' origige. Where required the
Chm‘g{}f shall alsoendorse or cause fo be endorsad the same m.zi_r]}f d{ﬁ_cuz‘;mua,s evidencing title 1o the Eguipment
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and 1o give third parties such natices of the security crested by this Chattels Mortgage as required by, the
Lompang.

Insurance
The Chargor shall emsure that:
iy the f«} Howing are m‘ummmi at all times with reputable insorers:

(A} insurance of the Equipmenttoits full replacement value nndera standard form o 1l teks policy incloding,
in particidar but without lHmitation, full cover agatinst adts of terorism:

(B} nsurance against Hability af al) kinds to third parties which Hriges d;rml%x o indirectly from the use,
posscssion or existénce of the Eyeipment, i a sum corsistent with a hm,h depree of prudence or such olhe
surm as the ompany way from thmiz e thme) Feluire;

(L) dnyother Trsurance relating to the 13 squipment and requited to-be taken out by the Chargor or the Comp Y
by the Jaw of any part of the UK or any other relevant jurisdiction:

{ity in celation o each such-fnsurance:

(A} the wems of the policy shall provide for all monies payable under the policy (except those payabie to Uird
mmw to be paid to the Coirpany; and

{(B) the policy at oll timed remains valid and covers 1l uses to which the | Houiprment i3 put;

(i) unless the Byuipment is mator vehicles, the policies reforred to inelause 7.1(3) are in the names of the Compary
and the Chargor a5 co-insured;

The. Chargor shall promptly pay all premiwns and comply with all of iz oblipations under the policies and. o1
de mdm‘* mai! produce o the Comipany each of the policies and such other ev tdence gs the w’f‘nmjmnv iy Tequire 0
show that the Chargor is complyving.with s obiigations under this Chattels Mortgage: 1T the Chargor does niot do
iy ﬂaa Lomp& v oy affect all or any of the above insuranees tsell and the Chargor shali repay 0 the Company
on demand afl premivns paid by the Company and all costs and eipenses ineurred by the Compay 10 elfecting the
AR
Il srgor will inform the Company i writing prompiby. of siy event-which may give 1} ise toow elalm under any of
the imsurance policies and irrevoeaBly and by wiy of security auiliorises the Cortipany o omake any such claim, ke
wver the L(Wl_hl:_i of any claim already made, settle any claim and give & good receipt for-any Insurance Proveeds (as
defined inclause 74
Without prej fudice 1o mortgage aad charge set out'in clause 4.1 (ii) above, all monies payable under the pelicies
referred to in clavse 7.1(1) (“Insurance Proceeds™) shall be held on frust for the f;{mmagm and paid to the Company,
or asitshall direct, for application iy accordince with the Agresment. F wrther, the Chiarrgorshinl] as-and wihien directe d
by the Company execute, deliver and perfect a seeurity assiprment infavour of ihu} Lmupmw,'and ine form and eonterst
ctory to the Company, of all rights to-clatim and all proceads of such clalims under all o any of tho insyrances
red to be fekenont and maintained pursuantto this Chatlel Mortzage.
suranee Proceeds shall be applied Mmt Owaraé*. payment of the Tndebtedness and any othet armounls payable
pursant to this Chattels Mortzage. Subie reeritent and to the rights of any party haviog priority dver the
Chargor, the Chargor will then be mm]ui o receive WY ExCess. '

Enforeemant of securily

O the soéuresice of any Ewent of Default which is cont iding or arany tme after the Company shall bave demandad

pay ment of discharge of the Indeltedness, any Security cremted by and under this Chattels Mortgagi is bumediarely

Eﬂ ceable.

e Company may, st #s absohite discretion, ot any thne alter ths security created by or under this Chatiels Moripage

is mﬂmm ble:

{a} enforee "u! of any: part of the Security created by or under this Chattels Mer teage ey manner it sees Tt

(b EHeitls rights:and powers ronférred upon moriagees by the Law of Property Act 1925, as varied und
mmmkdh; this Chaitels Moerigage, and rightsand powers conferred on a Receiver by this Deed, whether
or ot it has laken possession oruppointed a Receiver to-all or any par of the Egudprient:

fe) oint 8 Recelvir to all or any part of the Vauipment and the ather property expressed 1o be movtgnged
haepied by this Chattels Mort Ages o7 .
il exercise its power of sale under section. 107 of the Law of Propery Act 1925 (as mnended by this Charels

Mortpagel,

For ihe purposes of all powers {miplied by statute, the [ndebtedness is degmed o have become due and payable on
the date of this Chanels Mortgage.

Section: 103 of the Law of Praperty Aet 1925 and section 93 of the Law of Property Act. 1925 do not apply 1o the

Security constituted: ey e unil
¥

ir this Chattels Mortgage.

ch Recefver-and the Company is-entitled to all therights; prwers; wivileges and immunities conferred by the Law.
roperty Act 1925 anid the Isolveney. Act 1986 on merteapees and Becsbvirs,

The Campuny or any Reoefver appointed under this Chattels Mortgage may credit ar
o realis

v amount reveived, recovered
d-vndder this Chattels Mortpage info an Inferest bearing sdspense aceount wiiere, pending s applicition by

ALY (66, E T Page 7 B ESRTRICTER
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o take ey action

ihe {,tﬁmpdm or such Receiver in or towards the dl‘mhrmﬂm of the Indebtedness as and when in their reasonable

discretion they shall consider appropriate, no sueli smounts shall mo reduce the Indebtedness

\e:*mr thu Lmnpm}_ mr.zsm Reveiver will be liable, by reusonof entering irto possessi fern of Eguipment,
£hs inp ston or for any loss on realisation. or for any default or omission Tor which 1

1erwise b lable,

wréated by ar tnder this Chattels

t {pavable 1 the Company on de

Mortgage has become enforceable, the LAy iy,
mandl:

(i) rt:ed SEIL Y m;m’ Form of Secutity over any e of Equinment: andfor
(b procure the Trans e of fhat Securty (o isels anidior
{e) setile andl pass the aeeounts.of any pricr morigages, chargee o encumbrancer which once so settled and

passed shall be conclusive and binding on the Chargor.

Appointment of Hecejver

Aranytime dfler the ( ompany shall have demanded payment or discharge of all or any part of the Indebiedne

at any e afterany Se sated by or under this Chattsls Mortgage v enforeeable, the Lomipany may appoit

any person o bea Receiver of the Equipment and remove fsubjec e case B an administrative recelver, 16 the
stinction of the Court] any Receiver so appoinfed and appointz rin bis place and a Recelver 50 appointed

have power in'thename of or.on behalt and at the cost of the Chargor ar at iis option {but oady witl te prive s

consent of the Company) in the name of the Company or 2t his option in his own nume {and i any vase

withistand g the Hyuidation of the Charger) to.de or omit to do anything which the © hargor could door amit to-

im in relation to (e Equijpment ,.zmi in particalar, but withowt pr cjudice to the generality of fthe foregoing, any suth

rageiver %Emig ave power to '

{1y 1k sien-of or collect and ger in the Hquipment and for that parpose to ke amy provecdings inthe name
of ti & .&,h%lj};zr or otherwise as may seem expedient and for that purpose (o erier upon any pridiises of the
Chargorand sever, dismaritle and remove the Equipnient, without being lable for any Joss or dar mage thereby
peeasioped {other thin thmuxﬁh negligencel):.

(1} raise or borrow any monies thal may be required upen the security of the B Tquipment;

Uiy forttwith ard withowt ihg rmum;cm impozed by either section W3 or section 93 Law of Propery Act 1925,
selt, comvert nto money and redlise a‘ﬁ op any. part of. Eguipment by pobilio-duetion or private dontract and

gengrally in sueh manzer and onsuch 'éu’;m and conditions as he shall think proper:

(iv3 ke any artaigenient or compromise which he shiall think expediend;

01 makeand effect ol vepairs, tenewals and any improvements o the Eguipment s he may determine:

(i maintein or renew all suranses

(j_vii} appoint mandgers, agents, officers, and workpeople for any of these parposes at-such salaries and for such

pefiods as be may determine

fease, let om hire purchase, store, alter or iniprove all or any partof the Equipment for such term and-at sueh rent

anid o suchy ﬁéézm m s as he ma} Ehmk g}mpu ;md ﬁccz,’pi ;m,mtr {}F \my ieé.,.,c, orlenancy ‘E“é,,rz:czf

fix) mive valid rec

. m or tof all or anyof the purposes and inany |
any pmpcm ssaim in the name of the Charcor; and

{xi) dov all such. other aets and ’c}nfzgq as'may be considered to be incidental or condusive fo-any of these matiers or
povwers and which be laws ey oreen.de as agént for the Cheirgor,

r or Receivers so dpgmmtm thall be antitled 1o chiy ge suchamount for his remureration a3 shall be agreed

between such Receiver ard the Company.

Subject to elalms having priority over the Security created by this Chattels Mortgage, 2} monies received, recoverad

I by sueh Recvivershall be applied:

(i) first i payment of Wis teruneration and the costsol = uligatinn,

(it} secandly in providing for the matters specified in the frst three p per
?mpww Aot 1923 and for the pUIDESES aforesaid; and

(1Y thirdly in o fow urds satistaction of the Indebeed Iness ard all the foregoing vrovisions shall take effect pg.and by
way Bf viriation aid exiensmons ot ﬁ"!L pr visiong m Nmimn 9% 4o 109 ' r Lovw of Property At 1925
whish provisions s viy . mmrpmmiﬁé m h;s Chatiels Mortgage.

v Resever so appinted sh:u&i-btt wgor shall be solely responsible

Als aets ordefaults and rerumer

épal procecdings with full power 1o convey

raphs of section & or seetion 1OV Law of

for

Power of attorney

The Chargor hereby irrevocably appuints the Company -and any Receiver appointed by the Comnpany under This

Chatte ortgage severally to.be s altorney for it and in its mame and on = behalfand as its wit, deed oy othierwise
LOr 1o Sign, seal ard detiver and otherwise conchude or perfect any such fegal or forsl mord

b deemed prope

orany deed, document, assurance, dgrebment, sfrangement or act which rmay he required or may
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s lsst knownror usial plage

Wihe Conpany receives notice

or desirabile on any sale, lease or disposition by the Company or by such receiver af the E dquipment winder any power
of sale, lesslng of appiticable dE%p!}}SJLlDH iimﬂn or fc%r the pmpmw of ¢ Ln g @Heai m. o semzmm Hm
perforiiance of, the obirfr tticns ui’ me {_E arg
Thes Chargor rat and ;;cmiixrw '
this se HL Inothischas
delepates orsub-delegates,

o

Other charges
i the Chargor creates See

Hon fo gny premisés of the Chargor, the Ch hargor shall promy sty monfy the

Company of the same.and § wqumi;d so by the Company shall procure from any morigages, chargee or Gebenture
“holder or other persen wa;m an dnierest (whether legal orequitable) i i any premisey of the Chc’srgb&r fwalver in »)ukoh

fornas the Company may regaire of all rights whieh the holder of sucheinteres mitght riherwige be cnnitle

ir.the Eguipmoent,

Notices

Any notice, demand or other communieation by the Lompany 1o the Charger shall be validly given if served
prson iy anvthe. Chargor or gent 16t by first-elass prepaid post or left at ity tegitterad office for the
iaf business.

e being or

Continuiug sevurity and additional security

This Chattels Mortgage shall bea continuing security for the payment and discharge of the Tndebrodness and shall
extend fo cover the ultitiate balance of the [ndebtedness from time to time and nobw ithstanding any intermedine
payment or discharge in whole or in pact,  This Chattels Mortgage shall be inaddilion 5 and without prejudice 1o
any other securities. or remedies now or at any fime held by thie. Company including (withonr prejudice lo. the
generality of the Toregoing) any Security, deposit, guarantee, indemnity, set off or any oiher form of scourity

whatsoever and, o assuran e, Seourily or payment which may be avoided undér any enactments relating 16

Hguidation and na release, seftlement or dive which may have been p aiven-or made on the faith ol any sueh

HESHATICE, BeCTTY ar payment bl gﬁrfgizdme or affect the ights of the Company against the Chargor under this
Chatiels Mortgage. This Chattel Mortgage is fn addition to,is not inany way orgjudiced by, and shall nof merge with,
any other Security, guarantes areight povw of in-ihe future held by the Comipany:

%ulmetgumt Security

of any other subsequant Security or other interest affeciing all orany ol the Douiprent
It may Opgi A ew Jooount of accounts Tor the i rEOr i ity bﬁm ks, 7 it does not do 5o 1§>m unless it sives exprass
written motice to the contrary (o the Chiargor, fg Tromt the time of eraipt of such nitice by the Company, all payments
mrade by the Charger to the C ompany shall be freated ag hwlmr Breen credited to-a new account of the Charsor and
aotag having beerrapplied in reduction of the Indebtedress.

The Company shall have i1 dddnmn toany general Hen orshmilar right 1o which it may be entitled | iy Taw the right
at any timie and from timé to e, cither with or without fotiee to the Chargor, fas well béfore as after any-demand
ancer this Chattels Morgage or ﬁiiwrwmj to combine or conselidate all or any of the then existi; i geeounts with
and li’ihiﬁlhiﬁ to the: Compary o1 the Chargor and/or to set off or transfer any sum standing to the gredit of any oe
or more of such-dceoimis iy o twards s: isinction of any of the Habilitize o7 the Char gor 1o the Cotupany on any
other account or In any otlier respect, wh her such labilities be actual, contingent, primary, collatesal, several or

joint.

Mhe Chargor waives any right of st 6ff it HEY hﬂm now o7 al any time inte future in respest of the Tidebiadn
meiudl;w SUE DAY rmiL by the Company mide: this Chattels Morigage),

Reiustatement

Ay settlement, discharge of valease um, tading in rébition to this Chattels Mortgage or the Indebledness) beiweer (1)
thie Chargor and (1) the Company oraiy E{mcsa er {the "Relevant Person(s)™) “} .1 b conditional upos v security
glven, or pavoment #ade to-the E{dumni Pergonfsy hw he Chargor {or uny other persony being avaided or reduced as
a result of any provisions or enactments eluting 1o amu]wnw for the time being in foree Toany urlsdiction. Ty the
eventof such security o payment being avoided or reduded. the Relevam Person(sy shall bo erititied to recover the

value or amount of such security or payment from the Chargor as.iF such setflement; discharge or rélease had not
orcurred,

Indemnity

The Chargor shall indemnify the Compeary and each Reveivar, and their respective employees and agents againg
Habilities, costs: expenses, damages and losses Gnel. ading. but not limited to any difest, indirest or consequen
fosses, loss of profit, wasted investment or cxpendifure, loss of expected savings, loss of veputation and all iterest,
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gs) suffoeed

et u‘%h
fay  the cxerh
ihis Chatie
o) taking, hol
by this O hatto

2 O ;ﬁmpm s
s Mlortaape or ’% Jary

5 vested In them under

LR

ling, privtecting,
Men i

{or attempting to do sok the security constitumd

iy s obligitions under this Chatiels Foreage,

17 Certificale of Tndebtednesy
A certificate of o rvstger or ot
corciigive aid hindin

Teer af ‘Lhc-{"immﬁmf ag by the mmount o the Hime being of tie hudebtedness shal] b

goon the Clargor inthe sbsence of manifest error,

18 Trdulgence
The Company may, at its discretion, grant fime
reledst with-ay perseri ot be nga party to this Chattels Mort tirage Cwhether or not any s pers ointly liabis
with the Chareor) in respest of any of the Indebtadness or of any tiher security for them without prejudice either to
this Chattels Moriga

e ot to the Hability of the Chargor for the-Secured Liabililies.

.‘u‘:z' Hrlodpence or make o

v other. arrangeret, variathon or

AN
shadl promipdy do all sueh sels and execute 3l it such. docummants (neluding assignments, ranslers,
Mo ges, Lh’mma notices and ingiructions) as the Lﬂmp*uw miy spectfy (and {0 sueh form as the Coin peny gmy-
reguiretin favour ol the C CmpAny or i1 pomines(s);
' o . perfect, protect and malniain the Securify created or intended o be creared under or widfexfm
hy.%he.:z_.(. h&i tels Mg -t For the exercise of any rights, powers and remedies of the Com

by oy pursuant fo ii\_lw .v‘iaﬂmu o m lawy

(s toecontpr onthe Co
gmr e 211 f§'ar;uriu

;a’i
: usm’mr‘
g all fitings ¢
3 mmi’limh gw*lu,i on, ﬁmh,cixmi a1 o ;amiemrﬂm of any
1y by or prrsuant to this Chattels Mortgage.

_ .m:_nm_ ; cxam{ 2y r;_‘s,_i. o mrmdc{i

] bi;: conferred o the Compar
20 Amendments, Waivi

Mo aiendimest oF th eotive unless i0is i writing and signed by, or on bebialf of, each

by provided wadler this Chitlels Morigage or by law shall
seevent or restrict any Turther exercise of that o Ay mi;g
els Mortgage, o single or pwilal exercise of i
' -!ﬂﬁ;{"’-%g*;ﬂ or by 'l-:h-v.fii“ﬁﬁl'[-ll"i' it or testriot the Turther exercise
other right or remedy, No election to.affirm thiv Chattels Mot
writing:

j e of uhﬂ, ur any
i Compipanty dhall be-effedtive unless i n

21, Cowntraets (Rights
The parties 1o0-th
{Righisof Thind I’-’M' c.,-%} At ]
of any porsom which exists or

of Third ?ar!m@j Aot E*)QE}

vl by virtoe of this Contracts
az}.}; p@-mmm e a ;mn}f e ﬁ‘., "£ EEE-L-]JIM&{: does not affecd any right or remedy

2T Trausfer of Rights

221 The Company may wansfer all orany of irs riphts onder this Uhattels Mortgage and/or the Tndebredness o any person
at Ay e,

pely. li'tm Compan 54, thee Chargor's

his ndert 1 CaGE m L5 lm,j w;ll ’ﬁd‘! et t“}v BHIIE,

Chargor will iac h«:;mﬂ 10 "gm puwn o th:-m ;Em ti ompany transfors any such rights. That person will have e

Im 5 pm&“ﬁ arl st faras the Company iransters thesd o that pcm{m The Company wiil be released
o ity uh%a- s m ihe-ﬁﬁwm 50 r'a-r 5 fE el p‘&;f‘%tari ARSI 'mmm’ 0’53' j ‘-w’:%

e ltw {“’E dwm' will at the ¢

I’Ld‘«imdiﬂh requested by {hi:'

oy Indebicdness

225 Theh varger wWill not transfer allor any part of Hs rights under this Chattels Muorgzage aypbfor the Indebitsdness withot
the prior wrilten consent of te Company,

2240 Inthis clanse 220
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() the rm transfer means sale, assignment and/or ransfer by povation;
() thetérm rights means rights, benefits anedior ph igations;
b theterm person means any person, frust, fund or other entity,

Purformunce _

The Chargor shall remain lable tapertorm 4l the oblipations assumad by it in refation io the Equipment. The
. adl beunder no obligation of any kind in respeet thereal nor urider any Hability in the cvent of sy filure
“Hurgar to perform, or breach by the Chargor of, any.of those obligations.

Exiglish law

1w governs this Chatrels Muortgdge and any non-contractual shliipations arising under or tn connection wi
Botly the Company and the Chargor submil o ihe exchisive jurisdiction of the courts of Lgland and Wales in
relation o all claims, disputes, differences or oiher matters {ncluding non-cofiractyal claims, disputes, diffar

or pihir matters) arising ool or in conection with this Chaprels Martgaes.

Northern Ireland _ _
I Narthern Treband: for references in this Chatiels Mortgage (6 the Law of Property Act 1925 undithe Insolvene 5 A

1986 there shall be substined the corresponding or appropriate provisions applicable in Northern Treland, whether
in the Comveyanicing and Lavw of Property Act 1881, the Conveyancing Act 1911, the Com panies (Morthern Trelgnd)
Order 1986 or otherwise and the words *

Compiny with full title guarsitee. . i clause 4 above shall be replaced with the words = The Chargor as be
wwner charges dnd assigns 1o the Com mary,

¥ Thi Chargor charpes and assipns absolutely aid anconditianally to the
il

Exacuted us o deed by the parties or their duly authorised representatives on the. duterset out on the fFont page of this,
Chatiels Mortgage,
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