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REPORZ OF THE DIRECTORE FOR
THE YPAR EUDED 318T DDJDCMBER 1973

1. The directors present herewith the audited accounts for the year
endad 3lst December 1979,

Principal activity

2. The principal activity of the company is that of insurancse brchers.
3. The profit for the year and the approoriztion therzof are set out
on pags 3.

Directors

4. The directors of the company at 31st December 1979, ail of whom

were directors for the whole of the ear ended on that dote were:-
A.M. Edgar (Chairman)
C.W. Jackson (Managing Director)
J.B. Harris

Diractors' interests

5. None of the directors held any shares or debentures in Provident
Financial Group Limited at any time during the year., As permitted

by Statutory Instrument the register does not include the interests of
directors who are also directors of the ultimate holding company.

Income and Coxncoration Taxes Act 1970

6. In the opinion of the directors the close company proviszions of the
Income and Corpoxation Taxes Act 1970 (and of any amendments thexeto)} do not
apply to the company.

Auditors

7. A resolution to resppoint the auditors, Coopens & Lybrand, will be
oroposed at the Annual General Meeting.

BY OADER QF THE EOARD
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COLCUHADE IHSURANCE DROKERS LIITED

REPORT OF THE AUDITORS TO THE MEMBERS

In onx cpinipn the accounts set out on pages 3 to 7 give a true and
fair view of the state of the company's affairs at 3lst December 197% and of
its profit and source and application of funds for the year ended on that
date, according to the historical cost convention, and comply with the

Companiez Acts 1948 and 1967.

Coolpas bt

COOPERS & LYBRAWD
LEEDS: 17th March 1980 Chartered Accountants



COIONNADE INSURANCE BEOKERS LINITLD

PROVIT BND LOSS ACCOUNT FOR
THE YEAR ENDED 21ST CECEMBER 1979

£ g
TURNOVER 1 1,001,741 581,0¢
PROFIT FOR THE YEAR 2 151,027 81,843
TAYATION 3 80,094 42, GOO
RETATHED DROFIT FOR THE YEAR £70,933 £39,243

|

STATEMENT OF RETAINED PROFIT

RETAINED PROFIT AT 1ST JANUARY 1979 39,243 -
RETRINED PROFIT FOR THE YEAR 70,933 39,243
RETAINED PROFIT AT 31ST DECEMBER 1979 £110,176 £39,243

ey

The notes on pages 6 and 7 form paxt of these accovats

Auditors' report page 2
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COLOUNADE LHNSURANCE EBRORERS IIMITED

BALANCE SHEET - 31ST DECEMBER 1979

EMPILOYMENT OF FUNDS

CURRENT ASSETS

Amounts due from group companies
Debtoxs
Cash and bank balances

CURRENT LZABILITIES

Creditors

Amounts due to group companies
Bank overdraft

Current tax

Corxporation tax payable lst October 19801

NET CUBI{PT ASSETS

SOURCE QF XUNDS

SHARE CAPITAL
RETATHILD PROFIT

A.M. EDGAR )
F\\ C.W. JACKSON )

ko o .

The notes on pages 6 and 7 form part of these accounts

Auditors' repoxrt page 2

Directors

1979

508, 726
7,358
4,840

520,924

77,077
103,511
7,466
42,694
80,000

310,748

£210,176

100,000
110,176

£210,176

1978

427,614
8,072
223

£035,216

166,755
157,318

42,600

366,673

£139,243

100,000
39,243

£139,243
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79 1978
g D 3 z
SQURCE OF FUNDS
Profat before tan 151,027 81,043
EQNDS FrOM OTHER S0UTCES
increaso in ghaxe qanital - 99,900
154,027 183, 743
INCREACE/ (DECARRSE) IR
WORRIUS CpSITAL
Zneresso \Devreosa) in debtors 13,721 {273,942)
Bagreone in aredirers 9,678 447, w80
Ingreaga in swounts due from
group coroanilses 5,477 11,4%
HOUIMENTS IM UET LxQUID FUNDS:
Troroase in not bhorrowings
from baak (2,349) {J;(.G?)
g2151,027 £181,743

auditors! report page 2
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mirnaver/Revenue

1.

Turnover repregents coomission esrned ond receivabla,

2rofit for the vear

2'

The profit for the year is stated aftexr charging:

Taxation

)

1279
g
Auvditorz' remuneration £2,000
Management chaxge £20,926
1979
g
On the profit of the yeax:
Corvoration Tax at 52% (1978 52%) §0,0C0
Underprovizion in respect of
previocus year a4

£R0,094

Directors'! emoluments

40

particulars of the emcluments of the directors disclosed in

1978
£

11,200

£399, 85%

42,800

£42, ECO

accordance with Section 6 of the Companies Act 1967 are as follows:

79

£

Emo luments of the Chairman nil
Highest paid director (paid by £18,141
holding company) =

The other direckor did not receive any emoluments

1978
£

nil

£3,756
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CEIDUIADE INSURARNCE DFOKERS DINITED

OTES O TEE ROODITS = 2137 CECEMBER 1273 {centineed)

ghare casital

authorised Tzsued and fully paid
5. 1279 1978 1079 1978
Ordinary shares of £l each £ 100,000 « £100,000 £160,000 £1CO,CC0
- eSS s SRS
Holding company
6. at 3lst December 1973 the Company“s vltimzte holding company was

provide;t Financial Group Limited which company is incorporated in England.

2

Conti went liability

7. The company is currently party to a Group registration foxr VAT
pPUrpOses and &3 a xesult requixed to declare the amount of £81,046 £ox
which it is contingently 1iable at 31st December 1979. In the opinian
of the diresctors no loss will arise.

auditors' report page 2.
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PRCPIT SEAIRIINT FOR THE

YELRE OUUED ZI0T DECTMEETM 1373

1m

jim

INcoME
Commission
Debt insurance 426,093
Motor insurance 548,78}
ifa {nsurance 9,204
Homre contents 1¢,e5%
Miscellaneous ;,QEE_ 1,001,741
Less = =
Intreoductory commission 276,808
Debt administration charge 40,924
Salaries 238,454
Earnings related 28,454
Superannuatlon 6,818
Temporary staff 227
Racruitment 726
Staff discount 13,407
Training 403
Other personnel charges 1 288,490
Heating and lighting 2,935
Rent and rates 33,780
Taelephone 21,733
Repairs and maintenance 2,862
Cleaning 2,784
General decorating 105%
Travelling and entertaining 33,562 97,731
Postage 23,153
Frinting and stationery 41,476
Repaixs - office equipment 158
Minor purchases 1,161
Legal and professional 2,781
Subscriptions 140
VAT 10,530
Canteen expenses SBL
Insurance (indemnity) 3,275
Promotional 1,072 84,727
Interest received { 22,700}
L & E charge 12,893
PM5L charges 65,228
Lumleys commission & salary costs 28,384
Legs recharges {27,108)
Crown: Life recoveries  rent { 7,700)
comp. PYrocess { 2,483) ( 9,983)
Management charge (depreciation) 20,926
Net adiustment for 1978 items { 5,606)
850,714
Het profit before taxatlon £151,027



