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Companies House is an Execttive Agaricy of the Department of Trade and Industry
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Companies Hogse regrets that documents in this
company’s record have pages which are illegible.
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The popr cfualzity hias been noted, but unforﬁih‘atély |

steps taken'to improve them were unsuceessful.

.7 ,‘ !
Companies House would like ta‘\apqlogise for any
‘inconvenience this may cause ‘
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COLONNADE INSURANCE BROKERS LIMITED

ACCOUNTS "—'ZC’JC? ﬁ
for the year ended
31 DECEMBLR 1989
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CGLONNADE INSURANCE BROKERS LIMITED
REPORT OF THE DIRECTORS

FOR THE YEAR ENDED 31 DECEMBER 1989
1 The directors present herewith the audited accounts for the year ended 31
December 1989.
Review of activity
? The campany rontinues to provide a wide range of insurance breking
ceryvices, both to the custemers of 1ts parent company, and to the qeneral
put:lic through its high streel branches.
3 During 1989 eighteep insurance broking husinesses were trunsferred in from

18 Haldings lamited. In acdition six new branches were opened during the vear.

G Both the level of business and the year end firancial posation were
satisfactory, and the Jirectors expect the present level of activity will be
sustained for the foreseeable future.

5 On X0 Jure 1989 the authorised share capifal ol the company was ncreased

by £900,000 to £1,000,000 and the issued share rspital was increased by
£650,000 to £750,000.

f The profit and loss account for the wear o vt nut on page &.

7 The directors have declared and paid & <idend on the ordinary shares of
££50,000 1n respect of the vear ended %) Decerber 1989.

Directors

f The directors of the company at 31 December 1984, all of whom have been
directors for the whole of the year anded on thal date esceopt where tated
wETe-

b ¢ W Jackson Managing Director

Mr t H Butcoer

Hro G M Holt

ir M Hutton

Mr P R Fryer (8p; inted 30 October 198% "

Mr B P Hogg, who was o girector at 1 Jonaary 19ES, recianed on 26 SHeptember
19g9,

Taurnaible fixed assels

£

B The changes e tangible fixed asvets during tae sear are oot aut b
niote 10 to these aresunts.
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COLONNADE INSURANCE BROKERS LIMITED

REPORT OF THE DIRECTORS
' FOR THE YEAR ENDED 31 DECEMBER 1989 (CONTINUED)

Market value of interests in land

10 Following the revaluation of certain of the cumpany ‘s properties at
31 December 1989, freehold land and buildings are inclurded in the balance
sheet al the current open market value on an existing - 8515,

Directors! interests

11 Accurding to the register required to be kepl under Sect joi. v af the
Companies Act 19859, the interests of the directars of the company al 31

2, Docember 1989 and at the beginning af Lhe year in the shares of the companv's
holding cempany were as follows:-

Beneficial Holdings Share Options
E Number of ordinary Number of ordinary
shares of 25p each shares of 2%5p each
1989 1988 1989 1968
Mr C W Jackson 8,313 11,313 14,780 8,362
Mr £ H Bulcher - - 5,772 1,127
Mrs G M Holi 1,518 - Y, 586 3,774
Mr M Hutton - - 14,113 113,794
Mr ¥ R Fryer - - 14,780 i4,78u*

+ At date of appointment

The above options are exercisable at varieus daies betore 1995 at prices
ranging between 105p and 343p per ordinary chare, During the year options
were exercised for 1,489 ordinary shares. Options over a further 5,212 shares
lapsed. No further options have been exercised or lapsed since 31 December
1989.

12 As permitted by Statutory Instrument, the register does not anclude the
interests of directors who are also directors of the holding company.

¥a" T
=5t

Incame and Corporstion Taxezs Ack 1968

2 1* In the opinion of the directors the close uvompany provisions nf the
g Income and {opporation Taxes Act 1988 do not appiy 't the company.

: Auditors

é 14 tiur auditors Coopers & Lybrand have notified ug thal they gre an the
process of merging their practice with Deloitte Haskins & Sells ond that with

i pffect from 19 January 1990 they will adopt Coopers & Lybrand Deloatte as their

: buniness nace., A reselutlon to reappoint Coopers & Lybrand Deloitte an the
comparny’s auditors will be proposed at the Annual General Meeting.

BY DRDER OF THE BOARD
3 NPT
p Atérvcn§‘ f

Colonnade
BRLDFORD: 28 February 1590 Secretory
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AUDTTORS' REPORT TO THE MEMBFRS OF
COLONNADE INSURANCE BROKERS LIMITED

We have audited the accounts on pages 4 to 16 in aceardance with Auditing
Standards.

In our opininn the accounts give a true and fair view of the state of
affairs of the company at 31 December 1989 and of its result and source and
applicalion of funds for the year then ended and have been properly prepared 1n
accordance with the Companies Act 1985,

ottt baplimud] dedoctl .

{ FEIPFRS & L YBRAND DELOITTE

LEEDS: 28 February 1990 Chartered Accountants
§
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CO! ONNADE INSURANCE BROKERS L IMITED

PROFIT AND LOSS ACCOUNY
FNR THE YEAR ENDED 31 DECEMBER 1989

ji

MNotes 1989 1988
£7000 £7000
TURNOVER 2(e) 4,201 3,725
ADMINISTRAYIVE EXPENSES (3,947 (3,143)
254 582
INTEREST RECEIVABLE 3 1,160 724
1,414 1,306
INTEREST PAYABLE AND SINMILAR CHARGES 4 (750} £396)
PROFIT BEFORE TAXATION G 664 850
TAX 0% PROCIT 0N GKDINARY ACTIVIGIES & 12453 (324}
PROFIT [OR THE ¥EAPR 419 626
DIVIDEND PAID {650 -
RE TAINED 71 0SS :/PROCIT FOR THE YPAR (2315 626
STATEMENT OF RETAINED PROF1TS
1989 1988
£7000 o0
RE TAIN L PROFITS &F “MARY 1989 2,066 1,540
(10655 ‘PROFIT FOR 4R (2313 626
RETAINED PROFITS AT %1 DECEMBER 1989 1,335 2,066

1he potes on pages 7 Lo 16 form part nf theme accounts

Auditors' repor! - page 3
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B COLONNADE INSURANCE BROKERS L 1MITED
o DAL ANCE SHEET - 31 DECEMBER 1989
b
& Notes 1989 1968
£1000 000 £'000 £'000
F1YED ASSETS
Intongible assets Ed 40 -
Tangible assets 10 2,585 1,293
Investment in related company 11 1 1
Investment in subsadiary
company 12 - -
Investment - sther 13 3 5
7,629 1,257
CURRENT ABSETSG
Debtors 14 2,033 2,705
Cash at bank and in band 2,177 2,414
4,210 5,119
CREDITORS - amounts falling
due within one year 15 (3.298° (5,647)
NET CURRENT ASSETS - g - 1,472
TOTAL ASSETS LESS CURRENT ’
LIABILITIES NS 2,769
CREDITORS - amounts fallina
due after more than one »ear 16 551 553
PROVISIONS FOR LIABILITIES AND
CHARGES
Deferred taxation 17 11. 50
{6631 {603}
2,878 2,166
CAPITAL AND RESERLM. S
Called up chare ¢ .tal 18 750 100
Revaluatlon Teser .t 19 293 -
Profit and loss ace 1,835 2,066
2,878 2,166

These accounts were apgroved by the board on 28 february 1990.

cw JACKS0S=EEﬁEzs;ggéggzzzﬂfﬁﬂ—w———a~_.
M HUTTON ) Directors

-l
e

j;%
. ‘
A& Mne notes on pages 7 to 16 form part of thegse accounts

1

1

Auditors' repart - page 3
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COL ONNADE In'-URANCE BROKERS | IMITED
STATEMENT OF SOURCE AND APPL ICATION OF FUNDS
FOR THE YEAR ENDFD 31 DECEMBLR 1989
1989 1988 -
£1000 ERIVTY] £rouo Lrout
SOURCE OF FUNDS
Profit on ordipary activitices
before taxation H64 750
Ad justment for 1tems not 1nvolving
the movement of funds:
Depreeial 1on 248 194
Prafit an sale of business - (553
TOTAL GENERATED FROM OPERATIONS 912 1,089
FUNDS FROM DTHFR SOURCES
Sale of Mxed assets (el Look
value! 1l 23
fale of business - LK)
Corporation fax refund - 192
Insue of ardinary shares L0 -
Fifi) T 230
OTAL SOURCES OF FUNDH 1,9%3% 1,319
APPLICATION OF FUNGS
Mvadend pord &0 -
Purchuse af Mwed assets 1,2%8 H82
Taxation pmd 35 e
Ampunt o payveble for taxat1on logses
and advance cosporatinn tax
suierendererd by group companies!
-~ Prior years - 152
Furehase of investment - Z
Yortanae repasaent 2 2
Beyelapment espenditure an -
"4l ADPL TCATIN B FUSDY £2,5%%9 741

6B 6729
(NFCRFASE * /1N A4 ASE IN WORKING CAPITAL T T

[] Inerease 10 debtors and prepayment s 76 222
finrrease . deerease 1n eredators 71° 215
Merreane Jincreqase 10 arountn doee {rom

% group eempanLes 721 154,

; Mavement 1o ret 1igqued funds:
Inc=pace  fdeereass in rash and bank balanoes a4 61,

d fBR7 hoYy
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COLONNADE  INSURANCE BROKERS | IMITED

NOTES ON THE ACCOUNTS - 31 DECLMBIR 1989

Basis of preparation of the accounts

1 In view af the Tact that the company 1s a whoily owned subsidiary,
consol idated arenunts are not presented 1n accordance with Section 229 of the
Companies Act 198%.

Principal accounting policies

2 The sccounts hiave been prepared 1n accordance with the historieal cosat
coment 1on as modified by the revaluastion of land and buildings. A summary of
the principal accounting gpolicies is get out below:-

fa; Subsaidiary companies

Investmonts in subsidiary companics are stated in the balance shert at
rost less amounts written off for dyminution in thear value.

‘h- Commisgions
Fommiasion, are token to the prafit and ieno acrount on receipt of
premiums from the customers, or parts tvorerf, exeepl for life
ramminsiang which are taken to the prefet ot laus account on receipt of
the commission from the inzuranee compos .

r Intang:ible nssels

The rosts ancurred, net of revenue earred, in all new branches in the frrot
eighteen months after their opening are treated as deferred development
expenditure,  These amounts are written aff over the three years commeneiag
two vears after the opening of tne branch,

This 1s o change in accounbing poliey from prior years but the effect an
priar years 15 immaterial and ns such no adjustment to prier vears' {iquren
has been made,

ié] rdt Fixed agsets
Depreciation 1o raleutated 50 as to wrile off the cost i3f Mixed assets on
: n stroight Jire basis aver the expected useful economic lives of the
3 assets coneerned.  The prineipal annual rates woed for thie purpase which
' are conclstent with those of lost year, nie:
ql. oé
Freehnld butldings 2.5
: !ann leanehold burldings 4
3 Meabmr vehae les 24
Fistures and F1b2angs
Frarnifure L
dfFTiee pauipment 210
[ pmputer equiprent 70
geechold amprosements are written of f mer the ters af The lease, or the
aeeted gopfisl eeonomie 1100 of the asset, whaeheser 1s the shorter,
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COLONNADE INSURANCE BROKERS LIMITED

NOTES ON THE ACCOUNTS - 31 DECEMBER 1989 (CONTINUED)

{e) Turnover
Turnover represents commission earned and fees received,

{F) Jaxation
The charge for taxation is based on the profit for the year as adjusted
far disallowable items. Tax deferred or accelerated 18 accounted for in
regpect of all material timing differences to the extent that it as
probobie that a lisbility or asset will erystallise. Timing differences
arise from the inclusion of tems of income and expenditure in tax
carputations an periods different from those in which they are included
in the accounts. Provaision is made at the rate which 15 expected to be
applied vihen the liability er assel is expected to erystallise.

(g% Pension cosls

Pension custs are charged te the profit and luss secs o nit ton
rale, expressed as a percentage of pavradl, whiich 1s o TeJens.on

@

cost s arross the Group as a whole {noie L ° .

interest roceivable

3 1969 19848
000 7000

Interest recelved from holding compari 840 a6h
Other interest receivable 320 259
1,168 7234

—r——————

Tntereat pavable oand cimilar charges

4 Interest pavable represents interest charged on the utilisation of
group funds.

Profil before taxation

5 The prefit before taxation is stated after charging/ eredit 1 ¢

19g7 }EER

£70069 w T

Auditors' remuneration 1% 1%

Depreciatron 268 194

Directors' emoluments for management fnote 6] 195 il
Allocation of group head office rosts

including computer services 156 196

tprofit }/loss on sale of tangible fived assets fen; 4

Profit on sale of business - Thh




-m. {, : ;;
0

L) ANNADE  TMSURANCC BROKERS L IMITED

NOTES ON THE ACCOUNTS - 31 DECCMBER 1989 (CONTINUED)

Cirectors' emoluments

6 Particulors of the emoluments of the directors (excluding pension
contributionst diselosed in socordsnce with Parl V of Schedule 5 of the
Companies Act 1985, are as fallows:

1989 1908
£'004 £'oud
fmoluments of the Chairman NII NIt
5 Fmotluments of the brghest paid director 50 4%
gi N = .aer nf nther direclors whose emoluments were within the ranges:-
1989 1988
!E £'000 £a00
N1l oto 45,000 i -
£20,n01 to £2%,004 - i
% £25,00} ta £30,000 1 1
£30,001 to £3%,000 1 -
£39,001 to £40,000 1 1
i Eeployee information
o “fa1 The average number of persops emplayed by the company in the year
; ineluding executive directors 1s annlysed as fotlows:
1384 1988
Admioistralion 247 204

Tt st e

‘L tmplevment costs - all emplovees roludl g ececaly e directors:

FEE BEE WS

1989 1988
L1004 600
Aqurogate gruse wages and salaries pard tw
% the corparg 'y empliso G 1,799 I alz
y fepluyers! aational o .surance contstbullons 126 99
(mp’ovess' pension rontributions ueder the
g qroup's persion schemes {note 23} 1063 79
Total direct costs of employment 2,028 1,590

W — 2o —_
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0L ONNADE  INSURANCE BROKERS | IMITED
NOTES ON THE ACCOUNTS - 31 OFCCMBER 1989 (CONTINUED?
Tax on profit on ordinary activities
8 1989 1988
£1000 £00N
{urrent year
United Kingdom corporation tox based on the
prafyt for the year at 35% (1988: 35%/ 158 310
fransferced to deferred taxalion 62 2}
250 33
Over provision for taxabion 1n previous
years:
Corporation tax (%) {9}
Deferred 1ax - r2;
245 324
Int angibl» ansets
g This enmprises delerred © . eleprend spendiiure 95 follow:

(‘nst Accunulated
amorti1sallon

PN IR
Cxprendste, mo1n the yrar
fonte 270 40 -
st 3] Uerembe ¢ PS5 40 -

 ————T
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COLONNADE  INSURANCE BROKERS | IMITED
NOTES ON THE ACCOUNTS - 31 DECEMBER 1989 (CONTINUED:
Taryible fixed assets
14
L ong
Frechnld leasehold [aixtures
iand and land and { rasehold anfl Motor
buildings buildings improvements fittings vehicles Total
£000 £000 £1000 £000 £'0G00 E£'coY
fost or valuation
At 1 Junuary 1980 488 20% 70 718 272 1,791
Addit 1ons 191 £8 185 438 167 1,029
Group transfery 1n 116 79 - 1 13 229
Disposals - - - 1) fo2% (93]
Revalual con 2132 (167 - - - 216
At 9l Deeember 198Y 987 575 255 1,196 400 3,172
Depreciatice
At 1 January 1989 36 1% 2% 235 150 458
Disposals - - - (1) {41y (42}
Charaer for year 16 1y 8 142 72 248
ﬁ Revalustion (523 {25} - - - 1771
At 3] December 1989 - - 30 376 18] 587
g —
Ne book value R
At %y Becember 1999 987 374 225 780 214 2,489
[
Ket book value - ’ -
At 31 December 19806 442 188 48 483 122 1,293

= =

|

Certain (reehold and leaschold properties were revalued as at 31 Decembher 1989
at £840,500 ffrechold: and, £277,%00 fleasehold} by Knight Frank and Rutley,
Chartered Surveyors, on an 'open market value for exasting use' hasis.  The
historieal enst of the properties at %1 December 1789 15 as Follows:-

Freehnld | eacehold

o)

£ £'600

Higtorical cosd 7Y% 31454

Accumulated deprecaat Lon 52 26

E Hiotarical cost net hook value at 31 I T
Decembor 1989 7 368

EMERESE SIS

Historieal enst aet book value at 31
December 19H8 &79 196

cre
i
!
§
4

AT
Pk, b
o)

L

| e ooz mern L mmmas

AR NN
) MR TS
v G T L WA TR




bricd DAY L T e T S u o e G VTN e gt T

PR 2 LR SR IAE e oA

COLONNADE INSURANCE BROKERS LIMITED

NDIES ON THE ACCOUNTS - 31 DECEMBER 1989 (CONTINUED)

Investment an related company

11
1989 1988
L1000 £T00

Investaent in shares at cost 1 1

A ——— it w—

Detarls of investments are as follows:-

Name: Molorists Legal Pse ection timited

Country of reqistration: England

Nature of business: Motorists' uninsured loss recovery
services

Propartion of ordinary shares held: 29%

Details from latest financial
stalements available:

Aggregate capital and reserves L 6,7%
loss after taxation for period

Lo 31 December 1988 F24, 00
farqible fixed assets La% 651

Investment in subsidiary company

12 1he investment 1n subsidiary company COBpIYSEs:-

f ann-term
Sharesn Egyablps Total
£1000 L0 £'000
Cost
At 1} January 1989 and 31
Deceaher 1989 4?2 24 1
Amounts written off
At 1 January 1989 and 31
December 1989 €18 - ‘187
Nel book value at 31 December T
1989 amd 31 Derember 1986 H {247 -

St e

’

As the company's subsadiary has ceased to trade on ito own account (since ais
business has now been transferred to thic company: the directors have:-

‘i reclassified amounts payable to the dormant subsidiary as long-term
ioang to be regarded as part of the investment an subsadaary rompainy g
and

(b} revalued the investment at 1ts underlying net asset value.

R

PP ——— T o ey -
[ N PRt R 0 o RO E T
SRR, e g ) N R 1 D T Lﬂhuﬁf‘vm.%mwnﬁhﬂwﬁm "

T TR s
oS SR e |
6B R




COL ONNADE INSURANCE BROKERS | IMITED

£ NOTES ON THE ACCOUNTS - 31 LECEMBER 1989 (CONTINUED)

The gubsidiary is called Whitehead & Lees (Insurances) | imted and is
ircorporated in England. The company owns the whole of the issued share
a capital which consists of 2,000 ordinary shares of £1 each and 2,000 deferred
shares of £1 each. In the opinion of the directors the interest 1n subsadiary
company has an agaregate value not less than that shown sbove,

Investment - other

o 13  This vemprises 2,500 ordanary sha es of £1 each 1n Misys Incurance
Marketing Limited, a company incorpora’ d an England.

Debtors
14  Amounts falling due within one year: 1989 1988
- £7t00 0
i
Debtors 1n respect of insurance transactions 564 46
Other debtors and prepayments 372 314
; Amounts due by holding company 1,097 1,845

P ou

2,033 2,705

Creditors - amounts falling due within one ol

15 1989 1988

L1000 £7000

Bank loans and overdrafts 55 326

Credators in respect of insurance transactions 1,529 1,546

- Amounts due to fellow subsidiary companies 1,167 1,194
o Accruals 357 269
o Corporation tax 1488 310
Mortgage loan 2 Z

3, 24R 3,647

T e
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COLONNADT INSURANCL BROKERS LIMITED

NOTES ON THE ACCOUNTS - 51 DECEMBER 1989 (CONTINUED)

Creditors - amounts falling due after more than one year

16
1969 1988
£'000 LU00
Amounts due Lo holding company (see (o) below) 500 500
Hortgage {see (h) helow) &1 93
55} 553

P v e

{a¥ This represents a loan which 1s repayable on or after 31
December 1993,

{b} This represents a mortgage secured on the freehola property
at Keynsham and 1s repayable by monthis anstalments falling
due within the period to January CfL.

Peferred taxation

17  The provision, together with the full pifent o Tigbility, comprises:

1989 1988
Fuil Full
potential potential
Provision }iabilitv  FProvision liabilalty
£'900 L7000 L7000 £ '000
Accelerated capital allowances 75 75 17 17
Other taming differences 57 37 33 3%
Deferred gains - 24 - 31
112 136 50 g1
Called up share cr-atal
18
1989 1988
LPpun £00u
Ordinary shares of £1 each
Authorised 1,000 100
Issued and fully paid 750 100
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COL OXNADE INSURANCE BROKERS LIMITED

NOTFS ON THE ACCOUNTS - 31 DECEMBER 1989 (CONTINUCD?

o

RBevaluation reserve

!E 19 The revaluation reserve arises ag a consequence of carrying interests in
land and buildings in the balance sheet at valuation. The movement on the
reserve 18 analysed belosws
£'000
lE Revaluation surplus an bLhe year
f%ee pote 10} 293
At 31 December 1989 293

~ rvr—

Arvannerents with fellow subsidiary

20 Under the terms of an agreement with a fellow subsidiary, C I B Holduings
timited, the company operales cortain insurance broking businesses aLguired by
that fellow subsidiary. The company has all the tanqible assets and
lintiilities of these businesses.

E Continaent liabilily

B 21  Ae a result of aroup reqastration far VA% ¢ roses, the company 1s
it contingently liable for VAT liabilitare avw ey 0o sther companies in the
greup.  The tolal potential laabilaty at 31 lseesber 1989 amounted Lo
£9594, 128 (1988: £124,344), No loss 1s expeited ta arise in thas respect.

Gubstanding commitments

ﬂ 22
1989 1988
£ronu £1000
E Capital expenditure approved comprises:
[ ~penditure contracted for he 90

Peasion scheme

A

23 The company's holding company 16 Provident Financial Group PLC which
nperatos funded defined benetot schemes for the majority of its erployees
1ne luding thnse of the company. Independent professional ly-qualified aclusries
- undertake reqular valuations of the Croup's schemes and the latest of those vere
E] prepared as at 1 June 19892, Detoils of e valuations can e found 1n the
accounts of Provident Financial Group PIC for the sear to 31 December 1989,  The
penoion eosts of Lhe company for the period, rocharged from the Group, were
SI03,006 T1988: £79,000°,

A prepayment of £3,000 15 neluded in debtors, this tieing the company's share of
& the exeens of the amount funded over the accumulated pension costs.

T T U v ey it
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COLONNADE INSURANCE BROKERS L IMITED

NOTES ON THE ACCOUNTS - 31 DCCEMBER 1989 (CONTINUED:

Holding companv

24 The company's holding company is Provident Financial Group PLC, a company
incorporaked in England,

Auditors' report - page 3
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