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YORKSHIRE TELEVISION LIMITED

NQTICE OF MEETING

Notice 1s heraby given that the Annual General Meeting of Yarkshire Telewsion Limited will be held al The
Tetgvisior; Centra, Leads, LS3 146 on Tuesday 12th Apnil 1994 at 11 00 am for the following purposes

{a) To receive the annual raporst of the directors and statgment of accounts for the year ended
30th Septambar 1893 and the raport of the auditors tharaon

(b) To authorise fhe diractors to fix their own remuneralion,

{c} To re —~appoint the avditors and 10 avihorse the directors to fix thelr remuneration

BY ORDER OF THE BOARD
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AJCOYLE
Secrelary
The Talevision Cemtre_

LEEDS
Ls3 148

10th March 1994

Nota : In accordance with section 372 of the Companies Act 1985, any member enililed to attend and vole is
aniitied 1o appoint a proxy to attend and, on a poll, vote on hls behall. A proxy need not be a member.
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YORKSHIRE TLLEVISION LIMITLD

DIRECTORS' REPORT
The dusciars present their annual report and the auditad accounts for the year ended 30ih September 1993
Peincipal activity
The principal activity of the Company is the production, broadcasting and sale of telgvision pregrammes and’lha
sale of tejevision advertising. The Company 18 the independent programine contractor for the Yorkshire region,
nolding a licence which came Inlo effect on 1st January 1983 and which was awarded by the Independent
Televislon Commission.

Review and development of business

1983 1992
As restated
£'000 £'000
Turnover 181248 182,497
Profit on ordinary activities befora taxation (11,308) 4,313
Taxatlon (3.247) 2,240
{Loss){profit for the financlal year (8.059) émkfeo-"é

Proposed dividend '

The directors propose no final dividend for the year (1992 = nilj,
Fixed assats

An analysis of fixed assels appears in note 10 to the accounts.
Directors and dlractors’ interesis

The currant directors are named on page 1.

During the year the following persons resigned as diractors on the datas indicated :

Jeremy Hardle 15th May 1993
Cralg Paarman 31st May 1993
John Calvert 2nd September 1993
Mark Burrell 30th Seplember 1993
Clive Leach 30th September 1993
Sir Derak Palmar 30th September 1993

The followlng persons were appolnted as directors during the year or since the year end on the dates indicated:

Tony Biili 2nd Septembar 1983
David Bould ist October 1993
Richard Gragory 15t October 1993
David Holdgata 15t Octlober 1993

Grant McKae 1st Cictober 1993
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YORKSHINE TELEVISION LIMITED

CIRECTORS' REPORT

The bensfcial and tamily intorests of dicactors in tha sharas of the heiding company as at 30th Saptember 1933
arn ag (ollows

. 30t Septemmbertssd .
QOrdinary shares of 25p Warrants
isgusd Under Employas Issved  Employee
option Shara thare
schame * schamsg **
Victor Watsan 5,000 - - 1,400 -
Jolin Fairlpy 3,761 65,000 4.95C 24,904 549
Oavid Bould 1,445 20,000 3,234 392 363
John Calvert *** 168 136,204 3413 - 183
Rafph Cayla 657 83,976 3,797 108 391
Richard Gragory - - 1,674 - 113
Allan Hardy 2,271 65,000 5,034 636 560
David Heldgats 454 - 2618 128 305
Jduliet Jowitt 500 - - 140 -
Clive Leach 117,892 161,975 7.161 30.288 766
Grant McKes - - 2,475 - 137
Sir Dorek Palmar 5,000 - - 1,400 -
Nicholas Playne * 5,429 - - 1,400 -
Edwin Wright 55,637 66,026 4,656 15,436 530
e ... 1S\Octoberte@2
Qrdinaty shargs ol 25p Warrants
lasuad Under Employee Issuad  Employea
opilon shara shaye
schame * gchama *+
Victor Watson 5,000 - - 1,400 -
John Falfey 2,724 30,000 3,464 30,762 591
John Calvert - 87,104 1,578 - 183
Ralph Coyle 32 48,976 2472 - 499
Allan Hardy 1,771 30,000 3,515 495 701
Julist dowitt §00 - - 140 -
Clive Leach 107,669 101,795 4,715 30,148 308
8ir Darak Palmar 5,000 - - 1,400 -
Nicholas Playna 5,000 - - 1,400 -
Edwin Wrlght 55,164 46,026 2,373 15,302 BB4

No other direcios had any beneficial or non—benelicial intarest In the shares of the halding company.
" The shares referred (o undar this heading are hald by the trustues of the Yorkshire Television Employee Share
Scheme on behall of the disectors as participating employess.

** The warrants seferrad 10 under this heading ara held by the trusiees of the Yorkshire Talevision Employae
Share Scheme on behall of the directors as parlicipating employees.

*** Of the options granted to Mr Calven, 45,952 were granted under the lerms of the Yorkshire Television Share
Option Scheme 1984 ~1994. The remalning 80,252 were grantaed, with the consent of the holding company,
by the trustees of the Yorkshire Television Share Option Scheme 1989, under the terms of that scheme,

During the perlod from 30th September 1993 to 31st December 1993 no changes 100k place in the beneficlal or
family interests of the directors, nor In respect of any options ovar shares in the Compsny hald by the directors,
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YORKSHIRE TELEVISION LIMITED

DIRECTORS' AEPORT

Craig Pearman left hig employmant with the Company on 315t May 1993 and, an 7th November 1993, Clive Leach
regigned from his employment with the Company. Details of the anrangements 8lating (o the termination of the
emplayment of both Mr Pearman and Mr Leach are sel out in the accounts of the helding company Mr Pearman
ramaimned a consullant to the Company far & period of five months ending on 31st October 1893 at a consultancy
fea of £5,000 per monih

The board is not aware of any others contrac {other than sevice contracts) in relaticn to the Company, i1 holding
company of any of its subsidiares In which any director has, or has had, a matsnal interest.

Cirectors' and officers’ insurance

As permitted under the terms of ils Memorandum and Articles of Association the Company has purchased and
maintained liability insurance for its ditectors and officers, excluding the auditors.

Employaes — consultation and involvemant

The Company has both formal and informal brieting arrangemanis for ensusing that all employess are kept
informad by thelr managers of the performance of the Company and their own areas of operation, including
formalised "eam briefings*, Information is also provided through company handbooks, notice boards, thia
distribution of press cutlings and company staff meslings. The success of the company magazine has led 1o its
extension throughoui the Yorkshire~Tyne Teas Television Holdings ple group of companies

There are ;3int working parties with managemaent and statf representatives cavaiing such areas of muiual interest
as health and safely and Job evaluation and a working party has been formed to addrass aqua! opportunities,

Employees are encouraged to participate in the group through membership of the Employee Shara Scheme,
croated by the holding company, which is open io all employees having the appropriate servics 11 .0 *.ihens.

With respect to the Company’s pension fund, its pedormance is communicated to members . '@ tusige
company's annual repont and each member also receives an individual annual banefit statemeant Siaff members
sit on the board of the trustee company responsible for the administration of ihe penslon scheme and a further
member will be appointed to the trustee company board from among existing pensioners,

Disabied persons

R o S
R A M Ry, L AT D

The Company gives fuli and fair consideration 10 applications for empioymen! raceved from disabled persons,
having regard to their particular aputudes and abilities lts policy Is to make no ditferentiation between the
disabled and the able ~bodied In respect of career development and promotion. If individuals become disabled
during employment and are unable 1o do their own jobs, consideration is given to retralning for alternative jobs In
applying this policy the health and safety of all amployees is an ovessiding conslderation.
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The Yorkshlre—Tyne Tees Teisvision Holdings pic group j& an aclive member of the Broadcasters' Forum on
Disability, the Equality Exchange, and the Norhemn Employers Association on Disability issues. The Company
paricipatas In the Leads Experence in conjunclion with Leads TEC, which provides a structurad approach to
training disabled peapte,
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Conslderable capitel expenditure has baen Investad In the provision of access and toilet facillties for the disabled
In the Company’s Leeds complex.

Chango of year and

On 28th January 1994 the board resolved to change the Company's accounting refarence dale to 315t Dacember.
Thus, for the current tinancial perlod and each successive calendar yaar, the accounting reference perod of the
Company will end on 31st December,
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YORKSHIRE TELEVISION LIMITED

DIAECTORS' REPORT

Donations

Bunng the year the Company mada grants to the ans ang sclences of £168,300 (1992 - £285,000) and donations
of £38,048 ( 1952 — £126,000) 1o vanous charilies No contnbutions were mada lor political purposes

Auditors

In accardance with seclion 385 of the Companies Act 1985, a resolution for the re—appalntment of KPMGE Peat
Mamwlck as auditors of the Company will ba proposed at the forthcoming annual general meeting

Tax Status

In the opinlon of the directors, the close company provisions of the Income and Corporation Taxas Act 1888 do
not apply to the Company,

BY ORDER OF THE BOARD

R JCOYLE
Secretary

The Telavision Cantre
LEEDS
LS3 148

10th March 1894
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. YORKSHIRE TELEVISION LIMITED

DIRECTORS' RESPONSIBILITIES

As required by company taw the dirdctors have prapared financial statemeants gwving 8 srue and fair viaw of the

state of the affars of tha Company at the end of the financial your and of the results of the Company for tha paiod
to that data.

In preparing the statements, which have been produced on a golng concern basis, the disclors have adopted

sutable accounting policles and apphed them conslstently, made judgaments thar are reasenable and prudent
and hava complied with appllcable accounting standards,

The direstors are responsible for keeping adequate accounting records which disclose with reasonable accuracy
al any time the financlal position of the Company and enable them to ensure that the financiai statements comply
with the Companles Act 1985, They are also (esponsible foy sale-guarding the assels of the Company and for
taking reascnable steps for the prevention and detection of fraud and other lrregularities.

Page 7



il S, D PR o I S\ N T A o L e o e - . Ly e B .

st WS TR T e 1\\4: \‘}u/ ;\5-"/9 :"“‘s._.-n-ﬂ/ I s e e P :“‘""‘-}\ AN Y. A
' ST i RS L @ I R LIS Y e iy T e
: \“'W'X\\;fﬂf\‘vﬂ-‘hﬁ:-‘-‘_m-:‘fr»fwu«:w~i*-~%~*;:-*:—f~jfj"‘?f; BRI S ) G Y SO ST PSR L gerLe e R Y e e bt S i S LN IR OTWTS

T ] s R Cok vl N i

. YORKSHIRE T LEVISION LIMITED

REPORT OF THE AUDITORS
TO THE MEMBERS OF YORKSHIRE TELEVISION LIMITED

We have audiad tha finanoiai stalements an fpages 910 19
Respaclive rasponsibilities of directors and auditors

As described on pags 7 the Company's direciors are responsible for the preparation of financial stataments.

i Is our responsibility to torm an ndependant opimon, based on our audit, on those stalements and to repon
our opinion 1o you,

Basis of oplnion

We conducied our audit in accerdance with Auditing Standards 1ssued by the Audiing Practices Board. An
audit includes examination, on a lest basis, of vidence relevant 1o the amounts and disclosures in the
financlal staternents It also includes an assessment of the significant estimales and judgemenis made by the
directors in the preparation of the financial statements, and of whather the accounting potcies are appropriate
to the Company's circumstances, cunsistently applies and adequately disclosed,

We planned and peformed our audit s0 as to obfain all the information and explanations which e
considered nacessary in order to provide us with sulficiant evidence to give reasonable assurance that the
financial stataments are free from matarial misstatement, whether caysed by fraud or other irragularity or

arrar. In forming our opinion we also evaluatad the overali adequacy of the prasentation of information n the
financial statements.

Opinion -

In our opinion the financlal statements give a true and fair view of the staie of affairs of the Gompany as at
30ih September 1983 and of the loss of the Company for the year then ended and have basn proparly
prepared in accardance with the Companies Act 1985

KPM G P MM«\;-\A*L

KPMG PEAT MARWICK
| Charered Accountants
: Registsred Auditors

1 The Embankment
Nevillo Strest
LEEDS

LS1 4 DW

10th March . 494
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YORKSHIRE TELEVISION LiMITED

PROFIT AND LOSS ACCOUNT
£OR THE YEAR ENDED 30TH SEPTEMBER 1993
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Note 1983 1992
As restated
£'000 £000
Turnovar from continuing activities 1 181,245 192,497
Cost of salas and transmissions 2 23,000 75,866
Gross profit = 08,245 TT7176,631
Other opelating expeanses 3 75,866 103,600
Allocation to employae sharg scheme - 687
Operating profit T 722,379 BT XYY
interast and other aicome 4 1,798 2,188
. = 56581 TR
Treasury icence paymenis 5 31,887 5,843
{Loss) / profit on ordinary activities bafore tax 6 ~ 7{11,300) TTTTT3m8
Tax on (loss) / protit ¢a ordinary actvities 8 {3,247) 2,240
(Loss) { profit for the financlal year T (8,059) T 078
Dividends paid g -~ 3,065
Ratalned loss for the financlal yoar 18 T (8059) T 92

Statemant of recognised gains and losses

There are no recognisad gains or losses In either of th
aceoun! and the pror year adjustment dascribed belo

Prior year adjustment

As explained In note 10 a change in accounting policy has been traated as a pror year

g above periods other than those set outln
w and in note 10.

the praofit and loss

adjustment. rhe effect on

the year to 30th Septamber 199215 1o increase profit by £640,000.

The notes on pages 12 to 18 form part of these accounts.




YORKSHIRE TELEVISION LIMITED

BALANCE

AS AT 30TH SEPTEMBER 1993

Note
Flxed assols
Tangible assets 10
Pragrammae dghts 1
Invasimants 12
Currant assets
Film righis
Stacks 13
Dsbtors 14
Short term deposlts
Certiticates of tax daposit
Cash at bank and in hand
Creditors — amounts falllng due within
ono year i5
Net currant llabifities
Total assels loss current Hablilitios
Creditors — amounts fafiing due after more
than one year 15
Casmtal and roserves
Called up share cagftal 17
Prelit and loss account 18

SHEET
1993
£'000 2000
23,686
1 505
a2 98
55167
12,250
12,274
39,607
19,633
350
. D267
90,361
108,988
{18,607)
T B,580
8,167
S {3: 77
3,410
{4,997)

1992
AS rastaied
£'000 £000
18,966
1,755
o VAT
20,868
11,819
12,410
29,467
21,525
1,350
8
76;579
... 84072
(7.493)
13,375
5,983
.. T.392
3,410
3,982
7,392

e AT287)

P it ol e e

The tinancial statements on pages 9 to 19 were approved by the board on 10th March 1994 and were signad on

its behalt by ;

Direclors

VIGTOR WATSON /pﬂlfﬂ/ W”"E

JOHN FAIRLEY -

Nt St et St Y mall S

The notes on pages 72 to 19 form part of these acqaynts.
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YOHKSHIRE TELEVISION LIMITED

ACCOUNTING POLICIES

Fundombntal accounting concept

Tha aecounts have Been propared on a gorig concem bass bacause the wlimale holding compony has agfeed
1 pigvide adequate funds for the Company to mast iis llabiiles as thoy tali dua

Basis of preparation

The accounts have beon prepared under the histarical cost conventon and m accordance with apphicable
accounkng standards The Company has laken advantags of the examption » Financial Reponing Stendard
Numbar 1 irom producing & cash flow statement on the grounds that it is a wholly owned subsidiary undertaking

Programmes, programme rights, film rights and other stocks

On the first tansmission of a programme produced or a film purchased by the Company, the cosis ¢! the
production or the film rights are written oif and the appropriate incoms is recognised. Programmas completad but
not transmitted and programmes in the course of production are valued al cost excluding overheads. Fum rights
are valued at cost Acquired programma rights are valued at cost and amortised on a straight line basis over their
axpected uselul lives Provision Is made, where appropnate, against programmes, programme nghts and film
rights to write them down to thair net realisable value, Technical and sundry stocks are valued at the lower of cost
and riet realisabls value.

Foroign currenclas

Assels and liabilities derominated in foreign currancies are transialed at the rates of exchange ruling at ihe
balance sheet data of at forward coniract rates as appropriate. Transactions in foraign currancies are translaled at
the rates of exchangs wling at the data of the transaction. Exchange gains and losses arsising from trading
operations are Included in the results for the year.

Dapreciation
Depraciation is provided to wiite olf tha cost or valuation less the estimated residual vajue of tangible fived assets
by equal instalmenls over thelr estimated uselul economic livas as follows :

Leasehold land and buildings Lesser of life of leaase and 50 yaars
Technicai plant and equipmeant 5~ 10 years
Fixtures and fitings 10 years
Motor vehicles 4 years
Leases

Assets acqulred under linance leases are capltalised and are subsequently dealt with under the same
accounting peilciss as other tangible fixed assets. Future obligalions under finance lesases are Included in
creditors net of tinance charges allocated to future periods Finance charges are allocalad to accounting periods
to produce a constant periodic rate of charge on the ouistanding balance al the end of each accounting periad.
i Expenditure on leases other than finance teases is charged to the profit and loss account on an aceruals basis.

1 Deforrad 1axation and tax losses

Defarred taxation Is calculated using the llability method and Is provided on all timing dilfiarences to the extent ihat
they are expacted to crystallise within the foreseeable fulure Where a delarred tax assat arises, the balance is
1 written off to the profit and loss account unless the asset Is recoverabls without replacement, in which case it is
carried forward as a debtor. Group selisf for corporation 1ax losses, where available, is paid for by group companies
by applying tha current rate of corporation tax to losses surrandered.

| Channel Four subscription

! Channel Feur subseriptions are based on Channel Fow's accounting year endad on 31st Masch and calculated
by reference ic advertising ravenua for the twalve months andad on the previous 31st January, The subscriptions
are charged in the accounts as they become payable together with adjustments to reflect the differing accounting
periods, As discussed In note 1 to the accounts the basis of the relationship with Channel Four changed on 1st
January 1993 and from that date the Channel Four subscriplion ceased.

Panslon costs

Penslon costs are accounted for on the basls of charging the cost of pensions over the employeas' working livas,
Varlatiuns from the regular cost {as defined by Statement of Standard Accounting Practice numbar 24) are spread
ovar the average remalning working lifetime of the current members of the scheme as & constant taduction in tha
cost expressed as a parcentage of total penslonable salaries. Further detalls ara given In note 23,

Page 11
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YORKSHIRE TE LE VISION LIMITE D

HNOTES TO THE ACCOUNTS
v Turnovar trom continuing actlvities

Turngver oxcludes value added tax and compnses .

1993 1892

£'000 £000
Advertising revenue 108,385 137,842
Channal Four salaty net (halaw) 2065 -

Safes of televiston programmes

ITV Network 56,794 40,658
Channel Four 4,985 3,389
Other UK am 297
North Amarice - 2,451
Rast of World 200 616
Sundsy income 7.745 7.544
_..181.245 192487

Under the tarms of the arrangement which saw Channel Four agsume responsidility for the sale ol its own
airtime, & function praviously pedormed by the [TV Network licensess, 8 scheme was pul in place between
the licensees on the one hand and Channel Fout on the other (o provide compensation ffom sither pany
should Channel Four's share of terrestrial advertising revepue differ from a share of 14%. The formula is
based on advertising share over a calendar year and, in the absance of final agreed figures for 1993,
eslimates have bsen made for the purposes of thesa accounts. Channel Four's share of the combined
adverlising revenue of the terrastrial television channels has bsen esiimated as 17.8% The resultant

estimated cornpany share of the repayment 10 the ITV Network by Channel Four of £2,065,000 has been
shown as tumaover.

2 Cost of sales and transmissions

Includad within cost of sales and transmisslons are the costs of the purchase of programmaes from the ITV
Nelwork of £34,661,000 (1892 : £38,128,000) which are calculated on tha basis of the Company's share of the
network nel advenising revenus in each calendar year. In the absence of agsend shares for 1993 the
calculation is based on a conservative astimate of tha Company's share of net advestising revenus.

3 <Other operaling expenses

1983 1892
£'000 £000
Rentals payable 10 the §TC and NTL 4,651 7,080
Channef Fours subscription 5,650 24,278
Statf costs 33,460 34,313
Operating costs 24,442 29,546
Excepiional restrucluring costs 7,663 8,383
._.75.866 .. ..103,600°
4 Interest and other income
1993 1992
£000 €'000
interast raceivable on short term deposits 1,298 1,433
Qthar intarasat recelvable - 193
Intarast payable to holding company {2,925) {3,935)
Interast payable on bank overdralts and loans due within five years {169) (124)
Dividend receivabie from associaiad undenaking - 245
T ey TR
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YORKSHIRE TELEVISION §iMIFLD

NOTES TO THE AGCOUNTS

[ 4

Tieasury licencs payments

Urhl 31st December 1992 the Company made iicence payments desciibed as ‘exchaquar levy in two pais
The frst part was calculaied on nat aavertising ravenue (at the rate of 10% 1o 3151 Decernber 1991 and 2 5%
thieraafter) and the second pan was calculated on domasuc profis (at the rate of 25%) Profita and adverising
revenue ware computed in ascordance with statemants of panciples published by the Independent Television
Cornimission and were apportioned to the different levy periods on a time basis. On the commencement of the
new heance penod on 1st January 1993 exchequer levy caased

From 1gt January 1993 the Company makes licence paymenis in two pans. Tne first part is an index inked
‘cash bid'. This payment was at a rate of £37.7 million for 1993. The second part is a payment of a
pre--detarmined fixed percentage of qualifying revenus, the 'PQR’, which Is al a rate of 7% for the licence
held by the Company Qualifying revenue comprises advarilsing revenue and income from sponsorshipns

6 (Loss) [ profit on ardinary aclivitlas before taxation

(Loss} / profit on ordinary actwitles belare taxation is stated after charging the following ¢

1893 1992
As restated

£000 £'000
Depreciation of tanglble fixed assels 4,045 4,099
Auditors’ remuneration — audit 84 a2
- non audit 140 223
Hire of faGlllliBS and equipment 3,105 2,en
Operating leasas ~ land and buildings 1,162 1,029
Finance leases finance charge 400 57

and after crediting :

Profit on sale of tixed assets 98 77

7  Emolumenis

(a) Stalf costs during the year, including direciors’ remuneration but excluding the cost of artistes, comprised ;

1993 1892
£'000 £'000
Wages and salaries 29,479 28,345
Social segurity cosls 2,201 2,471
Othar pension cosis 1,780 2,497
33460 o 38313

The averags number of persons employed by tha Company In the year was 802 (1992 — B45).

Page 13
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YORKSHIRE TELEVISION LIMITED

NOTES TO THE ACCOUNTS

7 Emoluments {continued)

(b) Dwactors' temuneration, including pension fund contributions, was :

1993 1492
£000 £'000
As directors 187 143
As executives — Salary 659 658
~ Bonuses 144 1,423
~ Pension fund contiibutions 299 338
- Other benefils 60 59
1,258 LAY

The directors remuneration as executives for 1992 disclosed above Included payments in respect of the
group's delerrad bonus scheme. Full details of these payments were set out in the 1992 accounts of the
holding company.

(¢} The number of diractars whose earnings, excluding pension contributions but Including the deferted bonus
payments raferred 1o above, wers within the {oliowing ranges were : 1992
19583

Up to £5,000
£5.001 - £10,000
£10,001 — £15,000
£15,001 — £20,000
£45,001 ~ £50,000
£50,001 ~ £55,000
£95,001 ~ £100,000
£115,001 = £120,000
£120,001 = £125,000
£125,001 ~ £130,000
£135,001 ~ £140,000
£170,001 — £175,000
£210,001 ~ £215,000
£225,001 — £230,000 1
£280,001 ~ £285,000 1
£295,001 ~ £300,000 1
£305,001 — £310,000 - 1
1

£315,001 - £320,000
£430,001 - £435,000

¢

i

Included in the above are : 1993 1992
Chalnnan's ermoluments £50,000 £50,000
Highest pald director £214,000 £432,000

In addition the highast pald director received £41,000 (1892 ~ £59,000)10 relmbursa him for lmeras“t costs on
borrowings Incurred in connection with a house which fie was required 1o buy under the terms of his
contract with the Company.

8 Tax on (loss) [ profit on ordinary activitios

1993 1992
£000 £'000
Corporation tax at 33% (1992 — 32.5%) on the result for the yaar {2,271) 1,917
Corporation tax — adjustment e prior years {976) 463
Delerrad taxation {note 16) - (140)
L) SN
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YORKSHIRE: TELLVISION LIMITED

NOTES TO THE ACCOUNTS
9 Dividends

An nterm ciwvidend of £3,065,000 was paid in 1992

10 Tangible fixod assats

Long Shon
lnasenold leasehold  Plant and equipment
propeity propetty  Technical Othar Total
£'000 £'000 £'000 £'000 £000

Cos! or valuation

At 1st Octobgr 1992 10,725 1,194 53,023 6, 023 70,965

Prior year adjustment (balow) e == MBBay) =~ (18,643)

A% rastated 10,725 1 194 34,380 6, 023 52,322

Acquisition (nots 19) - -~ 1,362 1,362

Additions 442 465 6,413 484 7,804

Disposals - - (496) ¥4 (503)

At 30th Septembar 1993 167 7789 7400207 77862 | 60,985
Depreciation

Al 1st October 1992 283 885 45,635 4,681 51,484

Prior year adjustment (below) —— ™= 18327 o~ (1827

AS restated 283 - 885 27,508 74,681 33,357

Acquisition {pote 19) - - - 403 403

Charge for the year 216 66 2,963 800 4,045

Disposals - - (401) {5) (408}

AL 30th September 1993 498 ""gs1_ 30,070 5879 37399
Net book amounts

At 30th Saptember 1993 30668 708 _ 10227 1983 23,585

AL30th September 1992 (as restated) 10442 308 = 7388 1342 19,481

Plant and equipment includes assets acquired under finance leasses in respact of which, at 30th September
1983, the net book amount was £6,969,000 (1992 - £2,536,000) after charging £842,000 (1992 ~ £567,000)
depraciation for the year,

Prior year adiustment

The directors have decls!cd that it is no longer appropriate to revalue technical plant and equipment and
adjustments have been i.ade for this change of accounting policy. The restalement above sarves lo remove
rem the accounts the cumulative cost and depreciatizn balances which resuit from ihe revaluation of assats

In previous years The nel adjustmen! of £515,000 eliminates the opening balance on revaluation reseve
(note 18),

P R e T N A I e e BNy AT

=

11 Programme rights

iy

e

Pregrammo rights comprise righls acquired al a cost of £2,505,000 less accurnulated amontisation charges
ot £1,000,000. Amortisation charges In the year amounted t¢ £250,000 (1992 - £250,000).

e R e g

T
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YORKSHIRE TELEVISION LIMITCD

NOTES TO THE ACCOUNTS

12 Investments

1993 1992
£000 £ 000
Shaes in subsidiary underakings - iy
Shares in associawed undentakings 78 78
Other investmeants cthar than loans 18 69
L Les R XA
Shares in subsidiary undentakinas
Datails of the Company’s principal subsidiaries are set cut below :
Patcentage of
ordinary share capital held Principal activity
o
Madia and Alrtime Sales Limited 100 Dormant
Yorkshire Telavision Pansion Trust Limited 100 Dormant
Venture Telavislon Limited 100 Dormant
All subsidiaries oberate within the United Kingdom and are registered In England and Wales.
Group accounts have not bean prapared as the Company is jtself a wholly ownad subsidiary of a compeny
Incorporated In Great Britain. In the opinion of the directors of the Company, the aggregate velue of the

assels of the Company consisling of shares In, or amounts owing from, the Company’s subsidiaries is not
less than the aggragate of the amounts at which those assets are stated in the balanca shaet.

Details of the Company’s principal assoclates are set out below :

Parcentage of Principal activity
ordinary share capital held

%

Educational Tefevision Company Limited 21 Educational programming
Anodyrie Limited 45 Dormant

The above companles oparate principally in the United Kingdorm and are registerad in England and Wales,

e i R e =
T e

Other Investments othag than loans

e

The Company has held the following unlisted investments during the year .

Equity $993 1992
held

% £'000 £'000
Independent Tefevision News Limited - - as
Independsant Television Facllities Centre Limited 10.0 5 5
Oracle Taletaxt Limited 9.0 13 13
Chameleon Television Limitad 150 - 13
TR 89

s ARSI ¥ o TS Samir o o aad

The Investment In independent Talevision News Limitad was disposed of during the year and the Investment
in Chamaleon Talevision Limitad has been fully provided against during the yeat.

The directors estimale that the total worth of the Company’s invesiments in assoclated and othet companies
is not lass than thelr net book valuae at 30th September 1993,

FPage 16




A -

b”"’";ﬂ’ 4 i Wﬁ* “JL e P "‘W"‘Y’«"M ::"'71"»" 4 LA{}.“? X w?\:—dwwb‘m : T‘J‘j - o M‘@%\%’:&i L "“;{m
o YORKSHIRE TELEVISION LIMITED
NOTES TO THE ACCOILINTS
13 Stocks
1893 1992
£000 £0o00
Compilated programmes and programmes n courss of produchon 12,056 13,966
Tachnical and sundry stocks 218 444
jeare Lo 12410
14 Dabtors
1993 1992
£'000 £000
Trade debtors 25,802 18,968
Amounts owed by subsidiary undenakings 114 1,198
Amounts owed by holding company and fellow subsidiaries - 1,929
Othar debtars 3,805 323
Prepayments and accrued Income including delersed texalion not
wiitten off (note 16) 9,886 7,048
. 39,607 28,467,
15 Creditors
' 1933 1992
£000 £'oco
Amounis falling due within one year:
Bank overdraft - 3.330
Payments received on account 847 3,559
Trada credilors and film rights 7,884 12,076
Amounis owed to parent company and fellow subsidiaries 45,418 42,423
Corporation tax - 3,193
Other taxation and social security payatile 7,639 3,745
Other craditors 22,773 7,715
Lsase obligations 3,627 301
Accruals and deferred income 20,800 7,730
108,988 84072
Arjounts falling due aftar more than onse year:
Delerred Insialmenis for film rights 3,802 3,865
Lease obligations {ail due within five ysars) 4,365 2,018
“TUAGT 53983
Movemenis In leass obligations during the year can ba summarised as follows @
1993 1992
£'000 £'000
Opening balancas 2,319 22§
Acquisitions 784 -
MNew lgases 6,079 2,434
Caplitat element of repayments (1,190 (340}
Closing balances 9% 28

\\N AT N
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YORKSHIRE TELEVISION LIMITED

NOTES TO THE AGCOUNTS

16 Doferrad taxatlon

19493 1992
Fuli Aszet Full Asset
potantial carried potentlal  carrled
liability forward liabllity forward
Capitgl allowances on :
Fixed assels (784) - (824) -
Fliim rights {410) - (361) -
Shont term timing ditferences @
Inierast recelvable 5 - 45 -
Other {1.760) (1,277 (1.277) (+.277)
TS T darn s (1277
The deferred tax assat of £1,277,000 {1992 — £1,277,000) 1s included in prapayments {note 14).
The movement In deferred taxation may be analysed as follows ;
£'000
Balance at 1st Oclober 1992 {1.277)
Profit and losh account -
Balance al 30th Seplember 1993 e
17 Share capital
1993 1992
Authorised Issued and Authorised issued and
tully paid fulty pald
£'000 £'000 £'000 £'000
380,000 voting ordinary shares of 25p each 95 5 95 5
2,914,400 delerred ordinary shares of 25p each 729 729 729 729
10,705,600 4’ (non voting)deferred ordinary shares of
25p each 2,676 2,676 2,676 2,676
3,500 3.410 3,500 3410
18 Resarves
Profit
Revaluatiors and loss Total
Reserva  account
£'000 £'000 £'000
Balance at 1st October 1992 518 3,982 4,437
Pilor year adjustment {515) - (518)
As restated - 3,982 3,982
Goodwill wriitan off on assumption of llabllittes of subslidlary
company (note 19) - (920) {920)
Aotalned loss for the year —  {8,059) {8,059)
Balance at 30th Septeamber 1993 - {4,997) {4,997)

The movements shown above are the anly movements on shareholders funds in the yeas,

The cumulative amount of goodwill written off on acquisition Is £820,000 (1992 : nii),
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YOQRKSHIAE TELEVISION LIMITED

NOTES TD THE ACCOUNTS

Acquisition

On 15t Ocisber 1992 the Company tosk gver the lrade. assets and liatilives of ns wholly owned subsichary
compuny, Medie and Aliume Sales Linited, for no consideration The assgets and liabilities taken over f that
date vrete as foliows

£'000
Fixed assets (net book valve) 959
Deblois 985
Cash at bank and in hand 1,073
Creditors falling due vathin one year (3,358)
Creditars falling due afier more than ene year {579)
Net liabilities (a2

The net liabilities acguited have been Weated as goodwil and written off directly ta the profit and Joss account.

Future capital expenditure

There s no significant capital expenditure for which orders have been placed (1992 . £3,179,000) and no
approved but uncommitted expenditure (1992 1 nil).

Contingant liabllities

The Company is a member of a group tegistration for VAT purposes under which, at 30th Septembier 1993,
thare was a contingant liability of £21,361 (1992 - £41,700).

There zre no other conti.gent liabilities as al 30th Septembar 1993 (1992 - ipan and faasing guarantees of
£1,281,000),

Leasing commitments

The Company occuples properties acquired under operaling leases In respect of which, at 30th September
1893, It was committed to make payments totalling £1,921,000 (1992 — £1,009,000) in the year to 30th
Ssplember 1993 on leases which explre after more than live years,

Pansions

The Company is 2 member of a group defy, 3d banetit pension scheme, providing benefits based on final
pensicnable salary, which covers the majority of ils permanent employess, The schems is fully funded {with
ihe exceplion of the relnsured lump sum death benei) and is contracted sut of the State Eamnings Related
Pension Schema. The assels ars held in a separate lruslee administered fund.

The scheme is velued by an independent actuary , the rates of contiibulion payable being datarminad on the
advice of the actuary. The latesi actuarial valuation used the projected unit credit maethod of valuation.
Penslon costs (for the purposes of the accounting standard, SSAP 24) are also assessed in accordance with
the advice of the actuary

Dotalis of the latest acluasial valuation of the scheme are set out In the accounts of the ultimate holding
company.

Holding company

The ullimate holding company at 30th Seplamber 1993 was Yorkshire - Tyne Taes Television Hoidings plc,
which Is reglsterad in England and Wales. The largest group In which the rasuits of the Company are
consoclidated s that headed by Yorkshire—-Tyne Tees Television Holdings plc whose consolidaled accounts
may be obtalned from The Television Centre, Kirksiall Road, Leeds, LS3 1JS

Page 19



