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BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

REPORT OF THE DIRECTORS

The Directors have pleasure in presenting their Report together with the Financial Statements for the
year ended 31st March 2006.

BUSINESS REVIEW

Bampton Holdings Limited is a Holding Company whose principal activities carried on through its
Subsidiary Undertakings are Property Investment and Trading. There has been no significant change
in the nature of the Group's business activities during the year under review, nor is any envisaged in
the immediate future.

RESULTS AND DIVIDENDS

The Net Rental Income of £4.8 million is up 14.3% on last year (2005: £4.2 million). Surpluses arising
from sale of properties held for trading and investment of £0.3 million is up on last year (2005: £0.09
million). These factors have contributed to a profit after taxation of £3.1 million up 29% on last year
(2005: £2.4 million).

The Consolidated Balance Sheet at 31 March 2006 shows the Group’s continued financial strength
with Equity Sharcholders’ Funds of £71.2 million (2005: £62.3 million), an increase of 14.2 %,

An interim dividend of £2,450,000 (2005: £2,700,000) has been paid. The Directors have proposed a
final dividend of £3,000,000 (2005: £2,450,000).

The dividend paid by the Company during the year ended 31st March 2006 has been restated due to
the adoption of Financial Reporting Standard 21 “Post Balance Sheet Events”. The impact of the
accounting change is that dividends are recognised only in the period in which they are declared.

PROPERTIES

A professional revaluation of the whole of the group's investment portfolio was carried out at 31st
March 2006 by the Group's valuers, Cardales. The resultant figures have been included in the
Financial Statements now being presented and the surplus of £8,283,000 over previous book values

has been transferred to Revaluation Reserve.

The Group’s trading portfolio was professionally valued on 31st March 2006 by the Group’s valuers,
Coliiers. The resultant surplus of £5,907,000 over previous book values of the trading properties has
not been incorporated into the Financial Statements.

FINANCIAL OBJECTIVES AND POLICIES AND EXPOSURE TO FINANCIAL RISK

The Group operates a cautious financial policy within clear authorities on a non-speculative and long
term basis in order to enable the Group to carry on its business in confidence and with strength. The
Group aims to ensure that the cost of capital is kept to a minimum through the maintenance of its
many long standing relationships with leading banks and other financial institutions. The Group seeks
to minimise the risk of sudden and unexpected rises in finance costs by way of financial derivatives
instruments whilst retaining some ability to take advantage of falling interest rates.

DIRECTORS AND DIRECTORS' INTERESTS

The Directors who served throughout the year, and who are still in office are:-
Mr B S E Freshwater
Mr D Davis

The Articles of Association of the Company do not require the Directors to retire by rotation.
1




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

REPORT OF THE DIRECTORS
(Continued)

DIRECTORS AND DIRECTORS' INTERESTS (Cont'd)
Neither Director has a service contract, nor do they receive any emoluments from the Company.

The Company does not grant share options to its Directors, nor does it pay pension contributions on
their behalf.

Day to day management of the Group's properties is carried out by Highdorn Co. Limited and
Freshwater Property Management Limited. Mr B S E Freshwater is a Director of both companies and
has a non-beneficial interest in the share capital of Highdorn Co. Limited. Mr B S E Freshwater and

Mr D Davis are also Governors of the Parent Undertaking of Freshwater Property Management
Limited but have no beneficial interest in either company.

The only contracts in which Directors were interested were those entered into in the normal course of
business.

The whole of the issued share capital of the Company is owned by City and Country Properties
Limited. At 31st March 2006 neither of the Directors had any interest in the share and loan capital of
the Company, the Company's Parent Undertaking or any Subsidiary of the Company's Parent
Undertaking.

The interests of the Directors, and those of their families and family trusts, in the share capital of
Daejan Holdings PLC, the Ultimate Parent Undertaking, are set out in the Directors' Report of that
Company.

DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Financial Statements in accordance with applicable
law and United Kingdom Generally Accepted Accounting Practice.

Company law requires the Directors to prepare Financial Statements for each financial year which
give a true and fair view of the state of affairs of the Company and of the Group and of its profit or
loss of the Company and of the Group for that period. In preparing the Financial Statements, the
Directors are required to:

i) select suitable accounting policies and apply them consistentiy

i) make judgements and estimates that are reasonable and prudent

iif) follow applicable Accounting Standards, subject to any material departures disclosed and
explained in the Financial Statements

iv) prepare the Financial Statements on the going concern basis unless it is inappropriate to
presume that the Group will continue in business.

The Directors are responsible for maintaining proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Company and of the Group and to enable
them to ensure that the Financial Statements comply with the Companies Act 1985. They are also

responsible for safeguarding the assets of the Group and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

DONATIONS
During the year the Group made no charitable donation nor political contribution.
INCOME AND CORPORATION TAXES ACT 1988

The Directors are advised that the Company is a close company within the meaning of the Act.
2




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

REPORT OF THE DIRECTORS
(Continued)

PAYMENT POLICY

It has long been the Group's policy to settle the terms of payment with suppliers when agreeing the
terms of each transaction, to ensure that those suppliers are aware of those terms and to abide by the
agreed terms of payment. The Group does not, however, follow any formal code or statement on
payment practice. The Company does not have material trade creditor balances.

AUDITORS

The auditors, Cohen Arnold, are willing to continue in office and a resolution re-appointing them in
accordance with Section 385 of the Companies Act 1985 and authorising the board to fix their
remuneration will be proposed at the Annual General Meeting.

BY ORDER OF THE BOARD
Head Office:
Freshwater House
158-162 Shaftesbury Avenue
London WC2H 8HR
M R M JENNER
Secretary

Date: 25 July 2006
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INDEPENDENT AUDITORS' REPORT

TO THE SHAREHOLDERS

- OF -

BAMPTON HOLDINGS LIMITED

We have audited the Financial Statements of Bampton Holdings Limited for the year ended 31 March
2006 which comprise the Profit and Loss Account, the Group Statement of Total Recognised Gains
and Losses, the Group and Parent Company Balance Sheets and the related notes. The Financial
Statements have been prepared on the basis of the accounting policies set out therein.

This report is made solely to the company’s members as a body, in accordance with section 235 of the
Companies Act 1985, Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the company and the company’s members as a body, for our audit work, for this report, or for the
opinions we have formed.

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND THE AUDITORS

As described on page 2, the Directors of the company are responsible for the preparation of the
Financial Statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

It is our responsibility to audit the Financial Statements in accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the Financial Statements give a true and fair view and are
properly prepared in accordance with the Companies Act 1985. We also report to you if, in our
opinion, the Directors' report is not consistent with the Financial Statements, if the company has not
kept proper accounting records, if we have not received all the information and explanations we
require for our audit, or if information specified by law regarding Directors’ remuneration and
transactions with the company is not disclosed.

We read the Directors' report and consider the implications for our report if we become aware of any
apparent misstatements within it.

BASIS OF AUDIT OPINION

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland)
issued by the Auditing Practices Board. An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the Financial Statements. It also includes an assessment of
the significant estimates and judgments made by the Directors in the preparation of the Financial
Statements, and of whether the accounting policies are appropriate to the company's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that
the Financial Statements are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the Financial Statements.

4




INDEPENDENT AUDITORS' REPORT

TO THE SHAREHOLDERS
- OF -

BAMPTON HOLDINGS LIMITED
(Continued)

OPINION

In our opinion:

» the Financial Statements give a true and fair view, in accordance with United Kingdom
Generally Accepted Accounting Practice, of the state of affairs of the Company and the Group
as at 31st March 2006 and of the results of the Group for the year then ended, and have been
properly prepared in accordance with the Companies Act 1985; and

+ the information given in the Directors’ Report is consistent with the Financial Statements.

New Burlington House COHEN ARNOLD
1075 Finchley Road Chartered Accountants and
London NW11 0PU Registered Auditors

Our audit was completed on 25 July 2006 and our opinion was expressed at that date.




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2006

2006 2005
Note £'000 £00

Net Rental Income 2 4,885 4,257
Surplus on Sale of Trading Properties 2 325 -
GROSS PROFIT 5,210 4,257
Administrative and Other Expenses (555) (505)
OPERATING PROFIT 4,655 3,752
Surplus on Sale of Investment Properties 2 - 94
Interest Receivable 67 55
Interest Payable 3 (349) (372)
PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION 4 4,373 3,529
Taxation 5 (1,247) (1,063)
PROFIT ON ORDINARY ACTIVITIES

AFTER TAXATION AND PROFIT FOR

THE FINANCIAL YEAR 6 3,126 2,466

None of the Group's activities were acquired or discontinued during the financial year nor in the
previous year.

The notes on pages 11 to 20 form part of these Financial Statements.




BAMPTON HOLDINGS LIMITED
AND SUBSIDIARY UNDERTAKINGS

CONSOLIDATED STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

FOR THE YEAR ENDED 31ST MARCH 2006

2006 2005
£'000 £'000
As restated
Profit for the Year after Taxation 3,126 2,466
Unrealised Surplus on Revaluation
of Investment Properties 8,283 6,620
Tax on realisation of revalued properties - (86)
Total Recognised Gains
Relating To The Year 11,409 9,000

NOTE OF CONSOLIDATED HISTORICAL COST PROFIT AND LOSSES

FOR THE YEAR ENDED 31ST MARCH 2006

'00
As restated

2006 2005

e
=4
=
=
i+
S

Reported Profit on Ordinary Activities
Before Taxation 4,373 3,529

Realisation of Investment Property Revaluation
Gains of Previous Years - 447

Historical Cost Profit on Ordinary Activities
Before Taxation 4,373 3,976

Historical Cost Profit for the Year Retained
in the Profit and Loss Account after Tax
and Dividends 676 127
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BAMPTON HOLDINGS LIMITED
AND SUBSIDIARY UNDERTAKINGS

RECONCILIATION OF MOYEMENTS IN

CONSOLIDATED SHAREHOLDERS' FUNDS

FOR THE YEAR ENDED 31ST MARCH 2006

Profit for the Year after Taxation
Dividends Paid
Other Recognised Gains and Losses
relating to the Year
Net Increase in Shareholders' Funds
Equity Shareholders' Funds Brought Forward
Prior year adjustment
Equity Shareholders' Funds Brought

Forward as restated

Equity Shareholders' Funds Carried Forward

(2,450)

8,283

8,939

62,306

62,306

71,265

200
'00

A\,

|

n
<

As restated

2,466

(2,700)

6,534

6,300

53,306
2,700

56,006

62,306




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2006

FIXED ASSETS
Tangible Assets
Other Investments

CURRENT ASSETS
Properties held for trading
Debtors

Cash at Bank

CREDITORS: Amounts falling
due within one year

NET CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called-up Share Capital

Share Premium Account
Revaluation Reserve

Other Reserves

Profit and Loss Account

Notes

=B |

11

12

13
13
13

£'060

846
5,785
1,625

8,256

(11,205)

2006

£'000

74,090
124

74,214

(2,949)

71,265

324
390
59,431
1,435
9,685

71,265

005
(As restated)

£'G60 £000

65,280

124

65,404
887
5,906
702
7,495

(10,593)
(3,098)

62,306

324

390

51,148

1,435

9,009

62,306

These Financial Statements were approved by the Board of Directors on 25 July 2006 and signed

on its behalf by:

N

B S EFRESHWATER
Director

The notes on pages 11 to 20 form part of these Financial Statements.




BAMPTON HOLDINGS LIMITED

BALANCE SHEET AS AT 31ST MARCH 2006

Notes £'000
FIXED ASSETS
Investment in Subsidiaries 8
CURRENT ASSETS
Debtors 10 103
CREDITORS: Amounts falling
due within one year 11 41)
NET CURRENT LFABILITIES
NET ASSETS
CAPITAL AND RESERVES
Called-up Share Capital 12
Share Premium Account
Profit and Loss Account 13

2006 2005
(As restated)
£'000 £000 £00
4,341 4,320
105
(34)
62 71
4,403 4,391
324 324
390 390
3,689 3,677
4,403 4,391

These Financial Statements were approved by the Board of Directors on 25 July 2006 and signed

on its behalf by:

PRV

B SE FRESHWATER
Director

The notes on pages 11 to 20 form part of these Financial Statements.
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‘ o BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

1. PRINCIPAL ACCOUNTING POLICIES

The following Accounting Policies have been applied consistently in dealing with items
which are considered material in relation to the Group's Financial Statements.

1.1 BASIS OF ACCOUNTING

The Financial Statements are prepared under the Historical Cost Convention and in
accordance with applicable accounting standards as adjusted by the policy of accounting
for investment properties referred to in note 1.6(i).

Compliance with Statement of Standard Accounting Practice No.19 "Accounting for
Investment Properties” requires a departure from the requirements of the Companies Act
1985 relating to depreciation and amortisation and an explanation of this departure is
given in 1.4 below.

1.2 CONSOLIDATION

A separate profit and loss account dealing with the results of the Company only has not
been presented in accordance with Section 230 (4) Companies Act 1985.

1.3 INCOME AVAILABLE FOR DISTRIBUTION

Under the Articles of Association of certain Group Investment Undertakings, realised
capital surpluses are not available for distribution as dividends and these surpluses are
transferred from Consolidated Profit and Loss Account to other Non-Distributable
Reserves.

1.4 DEPRECIATION

In accordance with SSAP 19, no depreciation or amortisation is provided in respect of
; Freehold investment properties nor on Leasechold investment properties having an
i unexpired term of more than twenty years. This departure from the requirements of the
Companies Act 1985, for all properties to be depreciated, is necessary, as the Directors
consider that this Accounting Policy results in the Financial Statements giving a true and
fair view.

Depreciation or Amortisation is only one of many factors reflected in the Annual
Valuation and the amount which might otherwise have been shown cannot be separately
identified or quantified.

Leases having an unexpired term of less than twenty years are amortised evenly over the
remaining period of the lease.

Low value items of furniture and fittings are written off in the year in which they are
acquired.

11




1.5

1.6

1.7

1.8

1.9

BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

PRINCIPAL ACCOUNTING POLICIES (Cont'd)
ACQUISITIONS AND DISPOSALS OF PROPERTIES

Acquisitions and disposals are considered to have taken place at the date of legal
completion.

PROPERTIES
() Investment Properties

Investment properties are included in the Balance Sheet at professional valuation.
Any surplus, and any temporary deficit is transferred to the revaluation reserve, and
on realisation this surplus or deficit is transferred to the cumulative Consolidated
Profit and Loss Account. Deficits which are expected to be permanent are charged
to profit and loss account, and subsequent reversals of such deficits are credited to
profit and loss account in the same way.

(ii) Trading Properties
These properties are stated at the lower of cost and net realisable value.

SALE OF INVESTMENT PROPERTIES

It is Group policy to sell in significant numbers, as individual units, flats in residential
blocks which have been held as investments but which are now considered uneconomic to
retain. Occasionally there are sales of residential and commercial investment blocks.
Since such sales of all types of investiment property are expected to continue, the resulting
surpluses based on the excess of sale proceeds over valuation, is included with the Group
profit. Taxation on the gains arising on these sales is shown as part of the taxation charge.

DEFERRED TAXATION

Deferred tax is provided in respect of all timing differences that have originated but not
reversed by the balance sheet date where an event has occurred that results in an obligation
to pay more or less tax in future, except that:
i.  No provision is made in respect of unrealised property revaluation surpluses;
and
ii. Deferred tax assets are recognised to the extent that they are considered

recoverable.

CASH FLOW STATEMENT

Under Financial Reporting Standard No. 1, the Group is exempt from the requirement to
prepare a cash flow statement on the grounds that it is a wholly-owned Subsidiary
Undertaking of a Parent Undertaking, registered in England and Wales, which prepares
Consolidated Financial Statements that include a consolidated cash flow statement.

12




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

PRINCIPAL ACCOUNTING POLICIES (Cont'd)
RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemptions in Financial Reporting Standard
number 8 "Related Party Disclosures” in order to dispense with the requirement to disclose
transactions with other Group Companies.

FRS 21 — EVENTS AFTER BALANCE SHEET DATE

During the year the Company adopted FRS 21 “Events after Balance Sheet date” which
superseded SSAP 17. Under the new standard, final dividends payable are recognised only
in the period in which they are paid, whereas under SSAP 17 dividends were accrued for
when proposed. This has resulted in an increase of £2,450,000 in retained profit for the
year ended 31st March 2005.

FINANCIAL INSTRUMENT

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity
instruments. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

GROUP TURNOVER

An analysis of the main sources of property income and their respective contribution
towards the profit for the year is as follows:-

2006 2005

Costof Gross Costof  Gross
Turnover Turnover Profit Turnover Turnover Profit
£'000 £'000 £'000 £'000 £'000 £'000

Rent & Service Charges
(see below) 6,962 2,077) 4,885 6,593 (2,336) 4,257
‘Trading Property Sales 366 1) 325 - - -
Investment Property Sales - - - 620 (526) 94

7,328 (2,118) 5210 7,213 (2,862) 4,351

13




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

GROUP TURNOVER (Cont'd)
Cost of Turnover on rents and service charges receivable includes:-
2006 005
£'000 £000
Wages and Salaries 26 24
Social Security Costs 2 2
28 26

The average number of employees during the year was 2 (2005: 2). These figures relate to
porterage staff only.

The Directors of the Company received no remuneration during the year or in the
preceding year.

INTEREST PAYABLE
2006 2003
£'000 £'000
Interest Payable on Bank Loans and Overdrafts:
Repayable within 5 years 10 1
Group Interest Payable 339 37
349 372
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Profit on ordinary activities before taxation is stated after
charging the following:
2006 2005
£'000 £'000
Auditors' Remuneration 91 86

In addition to the fees for the audit, the auditors were also paid £13,000 (2005: £13,000)
for other services.

2006 2005
£000 £000

Staff Costs:
Salaries 362 341
Social Security Costs 30 28
Pension 39 37
431 406

These figures include the Group's proportion of Administrative Staff costs which are
equivalent to an average of 14 employees (2005: 14 employees).

14




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

TAXATION
2006 2005
£'000 £'000
Taxation based on the profit for the year
of the company and its subsidiaries:
Corporation Tax at 30% 1,316 993
Prior Year Adjustments (1)) 4
Consideration Payable for Group Relief - 74
1,247 1,063
Factors affecting the tax charge for the year:
Profit on ordinary activities before taxation 4,373 3,529
Corporation tax at the standard rate of 30% 1,312 1,059
Disallowed expenses 4 7
Adjustments in respect of previous periods (69) 4)
Other differences - [
1,247 1,063

In addition to the above, £86,000 arose last year as a result of the realisation of gains on
sale of investment properties previously recognised in revaluation reserves.

In the event of a realisation of the Group's properties at an amount equal to the valuation
recorded in the Financial Statements, a liability to corporation tax on chargeable gains
would arise which is estimated at £7,854,000 (2005: £5,426,000) and for which no
provision has been made in the Financial Statements in accordance with FRS 19.

GROUP PROFIT FOR THE FINANCIAL YEAR
The restated Profit after taxation of £2,462,000 (2005: £2,664,000) arises in the Parent

Undertaking, £2,400,000 (2005: £2,600,000) being dividends paid by Subsidiary
Undertakings.

15




BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

TANGIBLE ASSETS - INVESTMENT PROPERTIES

Long Short

Freehold Leasehold Leasehold Total

The Group £'000 £'000 £'000 £'000
At Professional Valuation

1st April 2005 59,580 4,755 945 65,280

Additions 527 - - 527

Reclassification - 520 (520) -

Revaluation 7,128 1,105 50 8,283
At Professional Valuation

31st March 2006 67,235 6,380 475 74,090

The Historical Cost of Investment Properties at 31st March 2006 is £13,605,000

(2005 - £13,078,000).

A professional revaluation of the whole of the Group's investment portfolio was carried

out at 31st March 2006 by the Group's valuers, Cardales. The revaluation fig

ures are

based on open market values in accordance with the Practice Statement in the R.I.C.S.
Appraisal and Valuation Manual.
INVESTMENTS HELD AS FIXED ASSETS
The Group The Company
As restated
2006 2005 2006 2005
Cost of Shares held in
subsidiary undertakings - - 2,692 2,692
Loans from Subsidiary undertaking - - 1,649 1,628
- - 4,341 4,320
Interest in syndicate Owning
Industrial building 124 124 - -
124 124 4,341 4,320
PROPERTIES HELD FOR TRADING
The Group The Company
2006 2005 2006 2005
£'000 £000 £'000 £000

At the lower of cost
and net realisable value 846 887
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BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

PROPERTIES HELD FOR TRADING (continued)

A professional revaluation of the whole of the Group's trading portfolio was carried out

at 31st March 2006 by the Group's valuers, Colliers.

The open market value of the

trading properties was £6,754,000 at 31st March 2006 and are in accordance with the
Practice Statement in the R.I.C.S. Appraisal and Valuation Manual.

DEBTORS

Rent and Service charges

Other Debtors and Prepayments
Amount due from Immediate Parent
Undertaking

Amounts due from Fellow
Subsidiary Undertakings

The Group

2005
£000

1,460
139

3,059

1,248

5,906

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Rent and Service Charges
Charged in advance

Bank Overdraft

Tenants Deposits

Other Creditors and Accruals
Taxation

Amount due to Ultimate Parent
Undertaking

Amounts due to Fellow Subsidiary
Undertakings

The Group
2006 2005
£'000 £'000
1,425 1,369
15 -
288 220
357 403
1,322 1,081
6,558 7,049
1,240 471
11,205 10,593

17

The Company
As restated
2006 2005
£'000 £000
103 105
103 105
The Company
As restated
2006 2005
£'000 £000
14 7
27 27
41 34
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BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

CALLED UP SHARE CAPITAL

Ordinary Shares of 10p each

Authorised at 31st March 2006 and 2005

Called Up and Fully Paid at
31st March 2006 and 2005

RESERVES

Revaluatiop Reserve

At 1st April 2005
Revaluation Surplus for Year

At 31st March 2006

Other Non-Distributable Reserves

At Ist April 2005 and 31st March 2006

Profit and Loss Account

At 31st March 2005
Prior year adjustment

At 31st March 2005 as restated
Profit for the year
Dividend

At 31st March 2006

18

Number

4,000,000

3,236,248

The Group
£'000

51,148
8,283

59,431

The Group
£°000

1,435

6,559
2,450

9,009
3,126
(2,450)

9,685

£'000

400

324

The Company
£'000

The Company
£'000

3,627
50

3,677
2,462
(2,450)

3,689
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BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

CONTINGENT LIABILITIES

The Group has charged certain properties amounting to £11,110,000 (2005: £9,595,000) as
part security for loans to its Ultimate Parent Undertaking, Daejan Holdings PLC, which at
31st March 2006 amounted to £38,266,000 (2005: £39,184,000).

The Group has charged certain properties amounting to £780,000 (2005: £650,000) as part
security for bank overdraft facilities granted to its Parent Undertaking, City and Country
Properties Limited, which at 3 1st March 2006 amounted to £Nil (2005: £Nil).

The Group has also given a guarantee limited to £650,000 in respect of bank overdraft
facilities granted to the Parent Undertaking. The bank overdraft at 31st March 2006
amounted to £Nil (2005: £Nil).

DIRECTORS' INTEREST IN CONTRACTS

Day to day management of the Company's properties is carried out by Freshwater Property
Management Limited. Freshwater Property Management Limited is a member of the
Freshwater Group of Companies, with which this company is closely associated. Mr
B.S.E. Freshwater is a Director of Freshwater Property Management Limited.

Mr B S E Freshwater and Mr D Davis are also governors of the Parent Undertaking of
Freshwater Property Management Limited but have no beneficial interest in either
Company.

The amounts paid for the provision of management services charged at normal
commercial rates was £271,000 (2005: £303,000).

ULTIMATE PARENT UNDERTAKING

The Company's ultimate Parent Undertaking is Daejan Holdings PLC, a company
incorporated in the United Kingdom and registered in England and Wales.

The Parent Undertaking of the largest group of undertakings for which group Financial
Statements are drawn up is Daejan Holdings PLC and the Parent of the smallest group of
undertakings for which group Financial Statements are drawn up is City and Country
Properties Limited.

Copies of these Financial Statements can be obtained from Freshwater House, 158-162
Shaftesbury Avenue, London, WC2H 8HR.
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17.

BAMPTON HOLDINGS LIMITED AND SUBSIDIARY UNDERTAKINGS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2006

PRINCIPAL SUBSIDIARY UNDERTAKINGS

Except where otherwise indicated, the following are wholly owned property companies.
All subsidiaries are incorporated in Great Britain and are registered in England and Wales,

Astral Estates (London) Limited
Bampton (B & B) Limited

Bampton Homes Limited

Bampton (Redbridge) Limited

The Bampton Property Group Limited
Offerworld Limited

Pegasus Investment Company Limited
Seaglen Investments Limited
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