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Braddicks Furnishers {Seafield) Limited (Registered number: 00894652)

Balance Sheet
31 March 2022

2022 2021
Notes £ £
FIXED ASSETS
Intangible assets 5 1,834 2,737
Tangible assets 6 201,139 89,420
202,973 92,157
CURRENT ASSETS
Stocks 150,000 150,000
Debtors 7 517,056 516,103
Cash at bank and in hand 169,840 156,567
836,896 822,670
CREDITORS
Amounts falling due within one year 8 (208,358) {149,480)
NET CURRENT ASSETS 628,538 673,190
TOTAL ASSETS LESS CURRENT
LIABILITIES 831,511 765,347
CREDITORS
Amounts falling due after more than one
year 9 - (45,834)
PROVISIONS FOR LIABILITIES (38,250) (16,990)
NET ASSETS 793,261 702,523
CAPITAL AND RESERVES
Called up share capital 700 700
Retained earnings 792 561 701,823
SHAREHOLDERS' FUNDS 793,261 702,523

The notes form part of these financial statements
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Braddicks Furnishers {Seafield) Limited (Registered number: 00894652)

Balance Sheet - continued
31 March 2022

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March
2022 in accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 16 December 2022 and
were signed on its behalf by:

J J Braddick - Director

The notes form part of these financial statements

Page 3



Braddicks Furnishers {Seafield) Limited (Registered number: 00894652)

Notes to the Financial Statements
for the Year Ended 31 March 2022

STATUTORY INFORMATION

Braddicks Furnishers (Seafield) Limited is a private company, limited by shares, registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006,

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the histerical cost convention.

Turnover
Turnover represents amounts chargeable in respect of the sale of goods and services to customers falling within
the company's ordinary activities.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at costs
less any accumulated amortisation and any accumulated impairment losses.

Amortisation

Amorfisation is provided on intangible fixed assets so as to write off the cost, less any estimated residual value,
over their expected useful economic life as follows:

Asset class Amortisation rate

Intangible fixed assets 33% reducing balance

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 5% straight line

Plant and machinery - 20% reducing balance
Fixtures and fittings - 20% reducing balance
Motor vehicles - 25% reducing balance

Government grants

Grants received from the government are included in the financial statements using the Accrual model. Grants
relating to revenue are recognised in income on a systematic basis over the period in which the entity recognises
the related costs for which the grant is intended to compensate.

Stocks

Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving stock.
Net realisable value is based on selling price less anticipated costs to completion and selling costs.
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Braddicks Furnishers {Seafield) Limited (Registered number: 00894652)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

ACCOUNTING POLICIES - continued

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Going concern

The financial statements have been prepared on a going concern basis. The Directors have reviewed and
considered relevant information, including the annual budget and future cash flows in making their assessment. In
particular, in response to the COVID-19 pandemic, the Directors have tested their cash flow analysis to take into
account the impact on their business of passible scenarios brought on by the impact of COVID-19, alongside the
measures that they can take to mitigate the impact. Based on these assessments, given the measures that could
be undertaken to mitigate the current adverse conditions, and the current resources available, the Directors have
concluded that they can continue to adopt the going concern basis in preparing the annual report and accounts

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 19 (2021 - 13 ).
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Braddicks Furnishers {Seafield) Limited (Registered number: 00894652)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

INTANGIBLE FIXED ASSETS

Computer
software
£
COST
At 1 April 2021
and 31 March 2022 3,285
AMORTISATION
At 1 April 2021 548
Amortisation for year 903
At 31 March 2022 1,451
NET BOOK VALUE
At 31 March 2022 1,834
At 31 March 2021 2,737
TANGIBLE FIXED ASSETS
Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ E £
COST
At 1 April 2021 318,619 481,160 152,008 10,335 962,122
Additions - 158,512 - - 158,512
Dispcsals - - - (2,385) (2,385)
At 31 March 2022 318,619 639,672 152,008 7,950 1,118,249
DEPRECIATION
At 1 April 2021 318,619 401,325 144,999 7,759 872,702
Charge for year - 44 701 1,274 HB6 46,561
Eliminated on disposal - - - (2,153) {2,153)
At 31 March 2022 318,619 446,026 146,273 6,192 917,110
NET BOOK VALUE
At 31 March 2022 - 193,646 5,735 1,758 201,139
At 31 March 2021 - 79,835 7,009 2,576 89,420
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Amounts owed by group undertakings 495177 494,648
Other debtors 10,000 10,000
Tax 10,856 -
VAT 520 10,851
Prepayments and accrued income 503 604
517,056 516,103

—_—t =
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Braddicks Furnishers {Seafield) Limited (Registered number: 00894652)
Notes to the Financial Statements - continued
for the Year Ended 31 March 2022
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Bank loans and overdrafts - 4,167
Trade creditors 29,647 22,668
Tax - 13,647
Social security and other taxes 3,632 4772
Deposits in advance 126,950 57,848
Directors' current accounts 22,516 22,178
Accruals and deferred income 25,613 24,200
208,358 149,480
9. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2022 2021
£ £
Bank loans - 1-2 years - 10,000
Bank loans - 2-5 years - 30,000
Bank loans more 5 yr by instal - 5,834
- 45,834
Amounts falling due in more than five years:
Repayable by instalments
Bank loans more 5 yr by instal - 5,834
10. SECURED DEBTS
The following secured debts are included within creditors:
2022 2021
£ £
Bank loans - 50,001

The bank loans are secured by way of mortgage debenture dated 24 March 1898, in favour of National
Westminster Bank plc in the form of a specific equitable charge over all freehold and leasehold properties and/or
the proceeds of sale thereof fixed and floating charges over undertaking and all property and assets present and

future including goodwill bookdebts and the benefits of any licences.

All monies due or to become due from the company to the chargee on any account whatsoever are secured by
way of a legal mortgage datec 24 March 1998, in favour of National Westminster Bank plc in the form of the
freehold property known as 'Seafield Site, 1 Merley Road, Westward Ho!, Bideford, Devon'. And the proceeds of
sale thereof floating charge over all moveable plant machinery implements utensils furniture and equipment and
an assignment of the goodwill and connection of any business together with the full benefit of all licences.
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Braddicks Furnishers {Seafield) Limited (Registered number: 00894652)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

11.

12.

RELATED PARTY DISCLOSURES

A company in which SG Braddick, JJ Braddick and BJ Braddick are directors had transactions with the company
during the year. Included within other debtors is a loan due from the related party amounting to £10,000 (2021 -
£10,000) which is interest free and repayable on demand.

ULTIMATE CONTROLLING PARTY

The controlling party is Braddicks Furnishers (Bideford }Limited.
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