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BRADDICKS LEI>SURE LIMITED

I3

GROUP STRATEGIC REPORT
YEAR ENDED 31 DECEMBER 2022

Flnancral review
The principal activities of the group during the year were:

- Provision of hollday accommodation including the operatron of bar and restaurant facrlmes :
-Licensed premises

- Operating amusement arcades

- Property rentals

The dnrectors report turnover of £7,304,799 a increase of £1,359,747.

The gross profit margin of the group has mcreased by £365,005 compared to 2021.

Proflt for. the year after tax was reported as £836,371 .after exceptional reversal of impairment losses of
tangible fixed assets of £85,000. This is compared to a prior year profit of £1,173,740 followrng exceptronalr
impairment losses of tangible assets of £51,000. : .

The drrectors are satisfied with the performance of the’ group during the period.

'The net assets of the group as at 31 December 2022 were £14,315,066 compared to £13,124,195 as at 31
December 2021. ,

Financial risk management objectives and policies

The directors assess the performance of the group using change in turnover, gross prom and operatmg profit
and net assets as set out above. .

The group assesses its opportunities and risks in the market place including-areas such as competition,
market trends and health and safety policies in order to maintain and extend its business: actlvmes These are
regularly reviewed by the directors in order to mitigate any impact.

The group has a normal level of exposure to price, credit, liquidity and cash flow nsks ansrng from trading
activities which are only conducted in sterling. The group does not enter into hedgrng transactions. Risk from
credit is considered minimal as transactions with customers are generally not settled using credit.

At the balance sheet date there were no sighificant areas of risk not covered.

Directors _
Of the four directors of the group, one is female and three are male.

This report was approved by the board of directors on 17/0‘8/7«"43nd signed an behalf of the board by:

Mr R L H Braddick
Director
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BRADDICKS LEISURE LIMITED

GRO_UP‘DIR'ECTORS REPORT
YEAR ENDED 31 DECEMBER 2022

The directors present their report and the frnancral statements of the company for the year ended 31
December 2022.

Directors P
The directors who served the company durrng the year were as follows:

MrR L H Braddrck

Mrs V Braddick : -

. MrMJ Williams : (Retired 20 July 2022)
Mr J Cooke '

Dividends
The directors do not recommend. the payment of a dividend.

Future developments
- 2022 marked the first year uninterrupted by lockdowns since 2019 and saw the final areas of the business
refreshed and reopened in the second-half as caprtal investment decisions resumed. -

2023 will be a year of consolidating the growth experienced over the last two extraordinary years. The
Directors expect the business environment to remain hlghly competitive and they believe that the group isin a -
strong fmancral position.

. Disclosure of information in the strategic report. _

The group has chosen in accordance with section 414C(11) of the Companies Act 2006 to set out in the
~ groups strategic report information required by schedule 7 of the Large -and Medium-sized Companies and
Groups (Accounts and Reports) Regulations 2008 to be contained in the Group Directors Report. It has done
so in respect of future developments and financial mstruments

Directors responsibilities statement
The directors are responsible for preparing the group strategic report group directors report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and the profit or loss of the company for that period.

In preparing these financial statemehts the directors are required to:
+ select suitable accounting policies and then apply them consistently; - . :
+ make judgments and accounting estimates that are reasonable and prudent, and

» prepare the financial statements on the going concern basis unless it is rnapproprrate to. presume,that the
company will continue in business. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain

. the company's transactions and disclose with reasonable accuracy-at any time the financial position of the

company and enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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BRADDICKS LEISURE LIMITED,

"' GROUP DIRECTORS REPORT (CONTINUED)
- YEAR ENDED 31 DECEMBER 2022

'Audltor

Each of the persons who is a drrector at the date of approval of this report confirms that: A

. » so far as they are. aware, there is no relevant audit information of which the company's auditor is -unaware;
and

+ they have taken all steps that they ought to have taken as a director to make themselves awaré of any.
‘relevant audit information and to establish that the company's auditor is aware of that information.

The auditor is deemed to have been re-appointed in accordance with section 487-of the Companieszct 2006.

This report was approved by the board of drrectors on . 17/ 0 X/ Z 3 and sugned on behalf of the board

.bV

Mr R L H Braddick -
Director
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BRADDICKS LEISURE LIMITED

- INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF .
BRADDICKS LEISURE LIMITED ‘
'YEAR ENDED_ 31 DECEMBER 2022

Opinion . ,
We have audited the financial statements of Braddicks Leisure Limited (the 'holding company') and its
subsrdrarles (the 'group’) for the year ended 31 December 2022 which comprise the group statement- of
‘comprehensive income, the group and company statement of financial position, the group and company.
statement of changes in equity, the group statement of cashflows and notes to the financial statements, -
including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
The Financial Reporting-Standard applrcable in the UK and Republic of IreIand (United . Kingdom- Generally
Accepted Accountrng Practrce)

In our oprnron the financial statements
"+ give a true and fair view of the state of the group's and of the holdrng companys affairs as at 31 December
2022 and of the group's profit for the year then ended; ,
+ have been properly prepared in accordance with Unrted Krngdom Generally Accepted Accountrng Practrce
and . -
« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion .

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the group and the
holding company in accordance with the -ethical requirements that are relevant to our audit of the financial
statements in the UK, rncludrng the FRCs Ethical Standard .and we have tulfrlled our other ethrcal

is sufficient and approprrate to provide a basis for our oprnron

,Conclusnons relatlng to going concern :
In auditing the financial statements, we have concluded that the dlrectors use of the going concern basis of
accounting-in the preperatlon of the financial statements is appropriate. :
Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the entity's: ability to continue as -a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

QOur responsibilities and the responsibilities of the drrectors with respect to going concern are described in the
relevant sections of this report. .

Other Information :

The other  information comprrses the information included in the annual report other than the trnancral
statements and our auditor's report thereon. The. directors are responsible for the other information. QOur
opinion on the financial statements does not cover the other information and, except to the extent otherwrse
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our- audit of the finarrcial statements, our responsibility is to read the other information and,
- in doing so, consider whether the other information is materially inconsistent with the financial statements -or
our knowledge -obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there isa
material misstatemeént in the financial statemients or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
mformatron we are required to report that fact.
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BRADDICKS LEISURE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF -
BRADDICKS LEISURE LIMITED (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

We have nothing to report in this regard. |

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the strategic report and the directors’ report for the financial year for whsch the
financial statements are prepared is consistent with the financial statements; and

- the strategic report and the directors’ report has been prepared in accordance with appllcable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the holding company and their environment
obtained in the course of the audit, we have not identified material misstatements in the strategic report or the
directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

+ adequate accounting records have not been kept by the holding company, or returns adequate for our audit
*have not been received from branches not visited by us; or

+ the holding company -financial statements are not in agreement with the accounting records and the

returns; or

+ certain disclosures of directors' remuneration specified by law are not made or

+ we have not received all the information and explanations we require for our audit.

Responsibilities of directors A

As explained more fully in the Group directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
_internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the holding
company's. ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the group or the
holding company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

+ We identified areas of laws and regulations that could reasonably be expected to have a material effect on

- the financial statements from our general commercial and sector experience and through discussion with
the directors and other management. We communicated identified laws and regulations throughout our
team, and remained alert to any indications of non-compliance throughout the audit.

« The company is subject to laws and regulations that govern the preparation of the financial statements,
including financial reporting legislation, and other companies legislation. The company is also subject to
other laws and regulations where the consequences of non-compliance could have a material impact on
the amounts or disclosures within the financial statements, including employment, anti-bribery and certain
aspects of companies legislation.
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BRADDICKS LEISURE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
BRADDICKS LEISURE LIMITED (CONTINUED)
YEAR ENDED 31 DECEMBER 2022 '

+ Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have.detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. In any audit, there remains a higher risk of
non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls. We are not responsible for preventing
nan-compliance and cannot be expected to detect non-compliance with all laws and regulations.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain

professional scepticism throughout-the audit. we also: .

+ Identify and assess the risks of material misstatement of the funancnal statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, -
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of intérnal control relevant to the audit in order to de5|gn ‘audit procedures that are

" appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

_ the internal control. 4

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors. i

» Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

- may cast significant doubt on the company’s ability to continue as a ‘going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. ;

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, mcludlng any significant deﬂcuencnes in internal control
that we identify during our audit.

Use of our report

This report is made solely to the company's shareholders, asa body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them in an auditors report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
group and the company's shareholders as a body, for our audit work, for this report, or for the opinions we
have formed.
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BRADDICKS LEISURE LIMITED

INDEPENDENT AUDITOR'S' REPORT TO THE SHAREHOLDERS OE |
BRADDICKS LEISURE LIMITED (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

wem QS\)\ SN

_Catherine Williams FCA DChA (Semor Statutory Audltor)

For.and on behalf of
Westcotts (SW) LLP

. Chartered Accountants and Statutory Audutor

47 Boutport Street
Barnstaple .
Devon.
EX31 1SQ - '

b,\S‘C >
. 2 S /PV‘@ |
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BRADDICKS LEISURE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
YEAR ENDED 31 DECEMBER 2022

Note
Turnover. Co - _ 4
~ Cost of sales
‘Gross profit
* Administrative exbenées v »
Other operating income , ‘ o 5
Exceptional administrative costs S 9
Operating profit ' : . 6.
- Other interest receivable and similar income 10
" Interest payable and similar expenses = - 11
- Profit before taxation ‘
- Tax on profit T 12

Profit for the financial year o

Revaluation of tangible assets, )
. Tax relating to components of other comprehensive income

- Other comprehensive income for the year

Total comprehensive income for the year

All the activities of the c'ompany are from continuing operations.

2022
£

17,304,799
(2,969,532)

4,335,267
(3,394,403)
81,008
85,000

1,106,872

7,757
(103,266)"

1,011,363

s

© {174,992)

836,371

501,000

(146,500)

354,500

1,190,87

2021
£

5,945,052

(1,974,790)
3,970,262

(2,726,998)
450,915,
(51,000)

1,643,179

. (78,467)

1,564,712

(390,972) .
1,173,740

+ 2,504,546

(824,990)
1,679,556

- 2,853,296

The notes on pages 14 to 33 form part of’these financial statements. .
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BRADDICKS LEISURE 'LIMITI_ED‘

STATEMENT OF FINANCIAL POSITION -

" 31 DECEMBER 2022

‘ Grodp

Fixed assets
Tangible assets

Current assets
Stocks

. Debtors

" Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

Total asé.ets less current liabilities

Credltors amounts falling due
after more than one year ‘

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Profit and loss account

Shareholders funds

and are signed on behalf of the board by:

Mr R L H Braddick
" Director ‘

~ Company registration number: 00894651

I 2022
Note - £
14 19,424,179
‘ ‘ 19,424,179
16 67,161
17 99,062
18 1,620,431
1,786,654
19 (2,072,756)
(286,102)
19,138,077
20 ' (2,769,753)
(2,053,258) .
14,315,066
25 1,400,005
26 3,200
" 26 7,127.993
26 5,783,868
14,315,066

2021

18,408,247 -

18,408,247

45,387
73,965
1,326,380

1,445,732

(1,825,853)
- (380,121)
18,028,126

(3,002,062)

(1,901,869)

T13,124,195

The notes on pages 14 to 33 form part of these financial statements.
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BRADDICKS LEISURE LIMITED

' STATEMENT OF FINANCIAL POSITION (CONTINUED)

‘31 DECEMBER 2022

Holding company

Fixed assets
~ Tangible assets
Fixed asset investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts fallmg due
within one year

Net current liabilities
'~ Total assets less current liabilities

Creditors: amounts falling due .
after more than one year

Provisions for Iiabilitiés
- Net assets

Capital and reserves
Called up share capital
Share premium account -
Revaluation reserve
Profit and loss account

Shareholders funds

Note

- 14

15

16
17

18 .

- 19

20

25
26
26

2022

5,563,866

10,905

5,574,771

28247
48,036
393,447

469,730

(1,040,392)

26

(570,662)
5,004,109

(67,430)

(268,084)

4,668,595

1,722,971

4,668,595

2021

4,714,169

10,905

10,958
33,484

© 340,444

384,886

(834,125)

4,725,074 .

(449,239)

4,275,835

(24,106)

(156,241)

4,095,488

1,400,005
3,200

1,353,669

1,338,614

4,095,488

These financial statements were approved by the board of directors and authorised for issue on ’)/ 9 % / '2/7>

and are sngned on behalf of the board by:

Mr R L H Braddick
Director

Company registration number: 00894651

' The notes on pages 14 to 33 form part of these financial statements.
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BRADDICKS LEISURE LIMITED

STATEMENT OF CHANGES IN EQUITY
- YEAR ENDED 31 DECEMBER 2022

Profit and

At 31 December-2022

Calledup- . Share Revaluation Total
share . premium reserve loss :
capital account account
Group A o ' £ £ £ £ £
-~ At 1 January 2021 1,400,005 3,200 5,093,937 3,773,757 10,270,899
Profit for the year 1,173,740 11 7é,740
Other comprehensive income for the year: : : _ .
Revaluation of tangible assets ) 2,504,546 2,5_04,546'
Tax relating to components of other C :
comprehensive income . (824,990) - (824,990)
Total comprehenéive income for the year - - - 1,679,556 . 1,173,740 2,853,296 ~
At 31 December 2021 and 1 January 2022 1,400,005 . 3,200 6,773,493 © 4,947,497 13,124,195
Profit for the year A 836,371 836,371
Other comprehensive income for the year: - ‘ ‘
Revaluation of tangible assets- : 501,000 501,000 .
Tax relating to components of other ' ' '
comprehensive income (146,500) - (146,500) -
Total comprehensive income for the year - - 354,500 836,371 1,190,871
1,400,005 3200 7,127,993 5783,868 14,315,066
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BRADDICKS LEISURE LIMITED

STATEMENT OF CHANGES IN EQUITY (CONTINUED)

YEAR ENDED 31 DECEMBER 2022

o~

l Called up -

- share
capital .
"Holding company ) . £

At 1 January 2021 S 1,400,005

Profit for the year

~Other comprehensive income for the year:
Revaluation of tangible assets -
Tax relating to components of other
comprehensive income

Share Revaluation

premium reserve
account
£ .

3,200 1,021,181-

, Profit and 'Total

loss
~ account
£ £

1,025,232 - 3,449,618

313,382 313,382

Total comprehensive income for the year -

414,546 414,546
(82,058) - (82,058)
- 332488 313,382 645,870

At 31 December 2021 and 1 January 2022 1,400,005

Profit for the year ,
Other comprehensive income for the year:
Revaluation of tangible assets

- Tax relating to components of other

-com prehen's_ive income

3,200 1,353,669

© 1,338,614 4,095,488

-384,357 384,357

280,000 280,000
(91,250) - (91,250

Total comprehensive income for the year -

188,750

384,357 573,107

At 31 December 2022 1,400,005

3200 1,542,419

1,722,971 4,668,595 -
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BRADDICKS LEISURE LIMITED

STATEMENT OF CASH FLOWS
YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities
Pro_fit for the financial year

Adjustments for:

Depreciation of tangible assets

- Impairment (reversal of) of tangible assets

Fair value adjustment of investment property

. Other interest receivable and similar income
"Interest payable and similar expenses

Gain/(loss) on disposal -of tanglble assets

Taxon proflt

‘ Accrued expenses/(income)

Changes in: -

Stocks

Trade and other debtors -
Trade and other creditors

Cash generated from operations
Interest paid

Interest received
Tax paid

Net cash from opefating activities

Cash flows from lnvestlng actlvmes
Purchase.of tangible assets
Proceeds from sale of.tangible assets

Net cash used in investing activities

Cash flows from financing activities
Proceeds from/(payments of) borrownngs
Payment of finance lease I|ab|I|t|es

Net cash used in financing actlvmes

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

- Cash and cash equivalents at end of year

Note

18

18

2021

2022
£ £
836,371 . 1,173,740
192,258 193,282
(85,000) 51,000
(30,300)  (137,000)
(7,757) -
103,266 ° 78,467 -
- (5,657)
174,992 - 390,972
49,419 9,729
(21,774) (23,858) .
(25,097) . - (144)
91,183 199,791
1,277,561 1,930,322
(103,266) (78,467)
7,757 -
(286,485) (42,569)
895,567 .1,809,286
(591,890)  (158,721)
- 11,375
(591,890)  (147,346)
25957  (1,413,005)
(37,759)  (92,591)
(11,802) (1,505,686)
291,875 156,254
1,326,380 1,170,126
1,618,255 1,326,380
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" BRADDICKS LEISURE LIMITED , B

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2022

1. General mformatlon

The company is a private company limited by shares, registered in England and Wales. The address of
the registered offlce is 12 Chingswell Street, Bldeford Devon, EX39 2NF.

Pnncrpal Actrvrty

The principal actlvrty of the Group is the operating of amusement arcades, hollday accomodatlon
licensed premises and property rentals. ‘

2. Statement of co_mpliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'. The company does not depreciate fixed assets
in accordance with the requirements of the accounting standards. The properties are revalued annually
by an independent valuer. The directors consider that the depreciation charge is not appropriate as the
assets will not be reducing in value. As such the non- deprecratron of fixed assets is departure from the
standard for the overriding purpose of giving a true and.fair view, from the requrrement of paragraph 22
of Schedule 1 to the Regulations.

3. Accounting policies

Basis of preparation ' _
The financial statements have been prepared on the historical cost basrs as modrtred by the revaluation .
of investment properties measured at fair value through profit or Ioss ’

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The directors assessed that the group will have adequate resources available to finance its trading and
.other obligations during the course of twelve months: from the approval date of these financial
_statements. They have therefore been prepared on a gonng concern basis.

/

Exemption from audit of subsidiary

The followrng subsidiaries are exempt from the reqmrement of an audit of their accounts under Sectron
479A of the Companies Act 2006:

Braddicks Holiday Centre (Westward Ho!) Limited - Company number 432908
The Purple Penny (llfracombe) erlted Company number 920006

The reglstered otflce of the subsidiaries i is 12 Chingswell Street, Bideford, Devon EX38 2NF.

Consolldatlon

The group financial statements consolidate the accounts of Braddicks. Leisure Limited and its subsidiary '
undertakings made up to 31 December each year.

Turnover and profits arising on trading between group companies are excluded.

A separate income statement for the company itself is not requnred following the exemptrons attorded by
Section 408 of the Companies Act 2006. '
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BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

Judgements and key sources of estimation uncertainty

The preparation of the.financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under thé circumstances.

Accounting estimates and assumptions are made concerning the future and, by their nature will rarely
equal the related actual outcome. The key assumption and other sources of estimation uncertainty that
have significant risk of causing a material adjustment to the carrying amount of assets and liabilities
within the next financial year are as follows: -

Valuation of buildings. As described in note 14 to the financial statements, buildings are stated at fair
value based on the valuation performed by an independent valuer Stuart Smith FRICS with recent
experience in the location and category of property valued. The valuer used observable market process
adjusted as necessary for any differences in the future, location or condition of the specific asset.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered net of discounts and Value Added Tax

Exceptional items : :
. Exceptionai items are disclosed separately- in the financial statements in order to provide further
. understanding of the financial performance of the entity. They are material items of i income or expense
that have been shown separately because of their nature or amount.

Taxation .
The taxation expense represents the aggregate amount.of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this:
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date.. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered agalnst the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been ‘enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing ditference.
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BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022 '

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses, apart from land and buildings.

Land and buildings are carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated deprematuon and subsequent accumulated impairment
losses.

-An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in prom or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in prom or-
loss.

Depreciation .
Depreciation is calculated so as to write off the cost or valuauon of an asset, less its residual value
over the useful economic life of that asset as follows:.

Land and buildings - : - Depreciation is not provided on the buildings as it is
considered immaterial due to the long economical lite of the
‘buildings and it is considered immaterial due to the fact that
the residual value is expected to exceed net book value

Plant and machinery ‘ - 10% per annum of net book value
Fittings. fixtures and equipment - 25% straight line '
Motor vehicles . - 25% per annum of net book value

If there is an indication that there has been a significant change in depreciation rate, useful lite or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Investment property '

Investment property is measured initially at cost, which includes purchase price and any directly
attributable expenditure. Investment property is revalued to its fair value at each reportmg date and any
changes in fair value are recognised in profit or loss.

Fixed asset investments
Fixed asset investments.are stated at cost less provision for permanent diminution in value.

Impairment

A review.for indicators of. impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior lmpalrments are also reviewed for possible reversal at
each reporting date.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.
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BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

Cash and cash equivalents :

Cash and-cash equivalents comprise cash at bank and in hand ‘demand deposnts with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts.
In the statement of financial position, bank overdrafts are shown within borrowing or current liabilities.

Hire purchase and finance leases

Assets held under finance leases are recognised in the statement of financial position as assets and
liabilities at the lower of the fair value of the assets and the present value of the minimum lease
payments, which is determined at the inception of the lease term. Any initial dlrect costs of the lease are
added to the amount recognised as an asset. :

Lease payments are apportioned between the finance charges and reduction of the outstanding lease
liability using the effective interest method. Finance charges are allocated to each period so as to-
produce a constant rate of interest on the remaining balance of the liability.

Government grants - :

.Government grants are recognised at the fair value of the asset réceived or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised using the accrual model'and the performance model.

~ Under the accrual model, government grants relating.to revenue are recognised on a systematic basis
" over the periods in which the company recognises the related costs for which the grant is intended to-
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support 10 the' entity with no future related costs are -
recognised in income in the period in which it becomes receivable.

Grants relating to assets are recogniséd in income on a systematic basis over the expected useful life
of the asset. Where part of a grant relating to an asset is deferred, |t is recognised as.deferred income
and not deducted from the carrying amount of the asset

Under the performance model, where the g'rant does not impose specified future performance-related

conditions on the recipient, it is recognised in income when-the grant proceeds are received or

receivable. Where the grant does impose specified future performance-related conditions on the

recipient, ‘it is recognised in income only when the performance-related conditions have been met.

Where grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
. liability.

Page 17



BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER- 2022

Provisions. :

Provisions are recognised when the entity has an obligation at the reportlng date as a result of a past

event; it is probable that the entity will be required to transfer economic benefits in settlement and the

amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
" statement of flnancual position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at

the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current

best estimate of the amount that would be required to settle the obligation. Any adjustments to the

amounts previously recognised are recognised in- profit or loss unless the provision was originally .

recognised as part of the cost of an asset. When a provision is measured at the present value of the

amount expected to be required to settle the obligation, the unwinding of the discount is recogmsed in
" finance costs in profit or loss in the period it arises.

Fmancnal instruments
A financial asset or a financial llablllty is recognlsed only when the company becomes a party to the
contractua| provnsmns of the mstrument

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for-a similar debt instrument.

Defined contribution plans -

Contributions to defined contribution plans are recognised as an expense in the penod in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in. which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised 'in finance costs in profit or loss in the
period in which it arises.

Related parties :
For the purpose of these financial statements, a party is considered to be related to the Group if the -
_party has the ability, directly or indirectly, through one or more intermediaries, to control the Group or
exercise significant influence over the company in making financial and operating policy decisions, or
has joint control over the Group: the Group and the party are subject to common control; the party is an
associate of the Group or a joint venture in.which the Group is a venturer, the party is a member of key
management personnel of the Group, or a close family. member of such individuals; or the party is a
post-employment benefit plan which is for the benefit of the employees of the Group or of any entity
that is a related party of the Group

Close family members of an individual are those family members who may be expected to influence, or
be influenced by, that individual in their dealings with the entity.
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BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022 ‘

4, Turnover

Turnover arises from:

2022 2021
o , : R - £
Amusement Takings - - L ~ 371,863 - 251,741
Pubs & Restaurant Takings ' : ' 5,153,505 3,865,093
Holiday Accomodation Takings o ' L 71,589,815 . 1,649,246

.Property Rentals o ' o _ . 189,616 178,972

7304799 5945052

The whole of the turnover is attributable to the principal activities of the company wholly undertaken in
the United Klngdom '

5. - Other operating income
‘ : B : 2022 2021
. o , g/ £
- Rentalincome - . : . o : 8500 9,000
Government grant income p ' - 18,667 - 408,704 -
Other operating income ' ' : .. 53,841 33,211

81,008 . 450915

6. . Operating profit

Operating profit is stated after charging/(crediting): .
- : 2022 2021

£ : £
'Deprematlon of tangible assets o 192,258 193,282
_ Impairment of tangible assets recognised in: : o

Administrative costs ' ‘ , : o (85,000) 51,000
(Gain)/loss on disposal of tangible assets’ o : : .- (5,657)
Fair value adjustments to investment property ' (30,300) (137,000)
Impairment of trade debtors _ ' 1,681 . -
Fees payable for the audit of the fmancnal statements . 8,030 © 8,030

Defined contribution plans expense ) - 224111 128,758
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BﬁADDICKS LEISURE LIMITED

" NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) .

. YEAR ENDED 31 DECEMBER 2022 : o

10.

Employee numbers .

The average number of persons employed by the company during the year, including the directors,

. . amounted to:

‘ ‘ 2022 2021
Directors . . N - , ' v 4 5
Administraton - . , ‘ .74 -4
Other : : ‘ o © 134 123

‘ ' ' 142 132

The aggregate payroll costs incurred during the year were:
. : ~ 2022 2021
, » e ‘ £ £
Wages and salaries . : - ' 2,228,700 1,806,005
Social security costs. : o 5 158,107 124,557

Other pension costs . o B - .224,111 128,758 .
' ' 2610918 2,059,320

Directors remuneration

The directors aggregate remuneration in respect of qualifying services was:

2022 - 2021
' o : e .. g
‘Remuneration - - : 189,407 -~ 180,037

Company contributions to pensio'n schemes in respect of qualifying services 194,000 102,000

- 383,407 282,037

Exceptional items ' ‘ .
L 2022 2021

- o , £ £
Exceptional administration costs = . (85,000) 51,000

Included in administration costs are exceptional reversal of impairment losses of tangible fixed -assets
of £85,000 (2021: exceptional impairment losses of tangible fixed assets £51,000).

Other interest receivable and similar income

2022 2021
. £ £
Bank deposits : ‘ ) ) A 7,757 -
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BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
."YEAR ENDED 31 DECEMBER 2022

11.  Interest payable and similar expenses

Bank loans and overdrafts

Other loans made to the company: . .
Finance leases and hire purchase contracts

Other interest payable and similar expenses

2022

2021
£ £

1,950 1,984
3215 6,805
98,101 69,678

. 103,266 78,467
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BRADDICKS LEISURE LIMITED ' -

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022 '

12

~13.

Tax on profit

Major components of tax expense -

2022 2021
.. £ £
Current tax: . t _ o
UK current tax expense , ) . 170,103 286,486
Deferred tax: : , ‘
Origination and reversal of timing differences =~ 4,889 104,486
Tax onprofit. - - a _ 474992 390,972

Tax recognlsed as other comprehensive income or equity
The aggregate current and deferred tax relating to items recognised as other comprehensive.income

or equrty for the year was £ 146, 500 (2021: £ 824, 990 )

Reconciliation of tax expense

The tax assessed on the profit for the year is lower than (2021: higher than) the standard rate of
corporatron tax in the UK of 19. 00% (2021 19.00%).

2022 2021

: : : £ £
Profit before taxation . - = - - 1,011,363 - 1,564,712
Profit multiplied by rate of tax ~ . : : . 192,159 297,295
Effect of expenses not deductible for tax purposes ‘ ' . (28,088) (21,646)
Deferred tax changes in tax rates o : ' : (1,905) 83,187 N
Effect of revaluation of tangible assets -~ - - . " . ‘ - 12,826 32,136
Tax on profit ‘ ' ' . o 174,992 390,972 °

Factors affecting future tax expense

_In the March 2021 Budget and confirmed in the March 2023 Budget the Chancellor announced an

increase |n the rate of corporatron taxto 25% from 1 April 2023.

Profit for year attributable to shareholders

As permitted by Section 408 of the Companies Act 2006 the Profit and Loss Account of Braddicks
Leisure Limited has not been presented with the financial statements. The results after taxation of the
parent undertakrng showed a profit of £384,357 (2021: £31 3,382).
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BRADIj_ICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

14.

Tangible assets
Group

Cost or valuation
At 1 January 2022

" Additions

Revaluation
At 31 December 2022

Depreciatidn

- At 1"January 2022
. Charge for the year -

Impairment losses

-‘Reversal of past
. impairment losses

At 31 December 2022

Carrying amount
At 31 December2022

At 31 December 2021 .

Short

* Freehold Plantand  ° Fixtures, Motor Total
property leasehold machinery fittings and - vehicles
. property ‘ ‘ equipment
£ B £ £ £ . £
17,452,241 522,115 3,704,153 214,962 55,710 21,949,181
443,700 Co- 83,279 25,153 39,758 591,890
566,300 3,000 - C- - 569,300
18,462,241 525,115 3,787,432 240,115 95,468 23,110,371
_670.543 356,115 2,_290,427 181,440 42,409 3540934 ° -
- - 149,780 29,212 13,266 192,258
35,000 24,000 - - - 59,000
(106,000) - - B - - (106,000)
599,543 380,115  2,440,207. - 210,652 55,675 13,686,192
17,862,698 145,000 1,347,225 29,463 39,793 19,424,179 -
16,781,698 166,000 1,413,726 33,522 . 13,301 18,408,247

A desk top appraisal and formal valuation of Freehold Land & Buildings ‘was carried out by Stuart EM
Smith FRICS from Underwood Wright Chartered Surveyors as at 31st December 2022.

Investment property

Included within the above is mvestment property as foIIows:

At 1-January 2022 ‘
Additions

Fair value adjustments

At 31 December 2022

The fair value adjustments included above are as follows:

Fair value adjtjstment bought forward as at 1 January 2021 -
Fair value adjustment year ended 31 December 2021 .

1,933,000
' 443,700
30,300

2,407,000

(208,931)
30,300

(178,631)
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BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS' (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

S

Tangible assets held at valuation

In respect of tangible assets held at valuatron the aggregate cost depreciation and comparable
carrying amount that would have been recognrsed if the assets had been carried under the historical

" cost model are as follows:

Freehold

Total
property .
S £ £
. At 31 December 2022 ‘ _ . .
- Aggregate cost : ' - © 9,343,473 9,343473°
Aggregate depreciation o . . (570,194) (570,194)
Carrying amount - . : o 8,773,279 - 8,773,279
At 31 December 2021 _ 4 :
Aggregate cost ' S . ' 8,899,773 8,899,773
Aggregate depreciation . IR ‘ ~ (570,194)  (570,194)
Carrying amount- o o 8329579 8,329,579

Obligations under finance leases

_Included within the carrying value of tangrble assets are the following amounts relating to assets held

~under fmance leases or hire purchase agreements

At 31 December 2022
. At31 December 2021

Plant and

machinery
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'BRADDICKS LEISUFfE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

Tangible assets

Holding company Freehold Short Plant and Fixtures, Motor Total
’ : property leasehold machinery fittings and vehicles
' property .- . equipment
£ £ £ £ £ . >
Cost or valuation , ‘ A
At 1 January 2022 4,954,406 522,115 562,873 214,962 . 53,209 6,307,565
- Additions 443,700 - 44,287 25,153 - 513,140

Revaluation . 345,300 3,000 - - - 348,300

‘At 31 December 2022 5,743,406 525,115 607,160 240,115 "53;209‘ © 7,169,005

Depreciation : |
At 1 January 2022 670,543 356,115 345,056 181,440 40,242 1,593,396

Charge for the year - : - 26,289 - 29,212 3,242 58,743
Impairment losses ' 35,000 24,000 - - - 59,000
Reversal of past . . '
impairment fosses (106,000) - - .- - : - (106,000)

At 31 December 2022 599,543 380,115 371,345 210,652 43,484 1,605,139

Carrying amount . ’ . .
At 31 December 2022 5,143,863 145,000 235,815 29,463 9,725 5,563,866

At 31 December 2.021 4,283,863 166,000 . 217,817 33,522 12,967 4,714,169

A desk top appraisal and formal valuation of Freehold Land & BUildings was carried out by Stuart EM
Smith FRICS from Underwood Wright Chartered Surveyors as at 31st December 2022.

Investment property : S
Included within the above is in\iestmept property as follows:

£
At 1 January 2022 S L 1,933,000
Additions . 443,700
Fair value adjustments S 30,300
At 31 December 2022 - i , 2,407,000
The tair value adjustments included above are as follows: .
Fair value adjustment bought forward as at 1 January 2022 . - (208,931)
Fair value adjustment year ended 31 December 2022 . ' - . 30,300
(178,631)
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BRAbDlCKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

Tanglble assets held at valuation :

In respect of tangible assets held at valuation, the aggregate cost, depreciation and comparable
carrying amount that would have been recogmsed if the assets had been carrued under the historical
cost model are as follows:

Freehold Total
property :
: - , N
At 31 December 2022 , A A '
Aggregate cost . ‘ o , .. 3705028 3,705,028 -
Aggregate depreciation o o : (570,194) (570,194)
Carrying amount ' A 3,134,834 3,134,834
At 31.December 2021 ' ‘ . o
Aggregate cost . | 3,261,328 3,261,328
'Aggregate depreciation : < (570,194)  (570,194)
Carrying amount . ' 2,691,134 2,691,134

'Pége 26



BRADDICKS LEISURE LIMITED -

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

15.  Fixed asset investments -
Holding company . -

Cost ..
- At1January 2022 and 31 December 2022.

Impair_ment
At 1 January 2022 and 31 December 2022

Carrying amount
At 31.December 2022

At 31 December 2021.

Shares in

group

undertakings

m

10,905

|

10,905 .
10,905

The details of the subsidiary undertakings fully consolidaied within these acco'unts are as follows:

Company: Braddicks Holiday Centre (Westward Ho!) Limited

Nature of business: Holiday accommodation, Pubhc House & Restaurant
Country of incorporation: England .

Type of shares held: Ordinary £1

Proportion held: 100% of nominal and voting nghts

Company: The Purple Penny (Ilifracombe) Limited
Nature of business:-Gambling and betting activities
Country of incorporation: England

Type of shares held: Ordinary £1

Proportion held: 100% of nominal and voting rights

16. Stocks

‘Group
Finished goods

‘Holding company
‘Finished goods

2022

2021
£
67,161 45,387
28,247 10,958
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BRADDICKS LEISURE LIMITED |

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED 31 DECEMBER 2022

17.

18.

Debtors

Group

Trade debtors

Prepayments and accrued income
Other debtors

Holding company
Trade debtors

" Prepayments and accrued income

Other debtors

Cash and cash equivalents

Group

) Cash ét bank and in hand

Bank overdrafts

Holding company
Cash at bank and in hand

© 2022

2021
R £
13,981 5,542
84,423 67,667

658 - 756
99,062 173,965
13,761 . .1,412.
34,169 31,966

106 106 -
48,036 33,484

2622 2021

R £

1,620,431 1,326,380
(2,176) - o
1,618,255 1,326,380
393447 340,444
393,447 340,444 .
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 BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) |

YEAR ENDED 31 DECEMBER 2022

19.  Creditors: amounts falling due within one'year

Group

Bank loans and overdrafts

St Austell Brewery Loan

Trade creditors

Accruals and deferred income

Social security and other taxes

Obligations under finance leases
. Director loan accounts

Other creditors

The bank borrowings are secured by the following:

Various-ifreehold prope'rties owned by the group.

2022 - 2021

e £
- 267,561 288,457

53,791 21,687 .
718,192 696,411
149,927 100,508
339,571 391,867

35432 . 37,766
487,999 274,190
20,283 14,967

2,072,756 - - 1,82_5,853

. A cross guarantee and debenture between Braddtcks Hollday Centre (Westward Ho!) Ltd and

" Braddicks Leisure Lid.

The St Austell Brewery loans are secured by a Deed of Personal Guarantee from Mr R L H Braddick.

Holding company

“St Austell Brewery Loan
Trade creditors A
Accruals and deferred income
Social security and other taxes
Director loan accounts

Other creditors

13,738 13,738
143,568 104,871
63,160 . 86,654
79,943 58,877

- 487,046 268,700

252,937 301,285

1,040,392 834,125

The bank borrowings are secured against various freehold properties owned by the group.

The St Austell Brewery loans are sécuredAby a Deed of Personal Guarantee from Mr R L H Braddick.
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'BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

20.

21.

~Present value of minimum lease payments

Creditors: amounts falling due after more than one year .

A . , , , . 2022 2021
Group o ' : £ £
Bank loans-and overdrafts o , 2,562,412 2,890,933
Obligations under finance leases ‘ 4 59,807 95,232

Other loans including St Austell Brewery loan , ; -.147,534 15,897
' 2,769,753 3,002,062

The hire purchase liability is secured against the asset to which it relates.

The bahk loan, brewery free trade loans and hire purchase liabilities are secured.

Included within creditors: amounts falling due after more than one year is an amount >of £1,632, 089
(2021:. £1,799,523) in respect of liabilities payable or repayable by instaiments which fall due for
payment after more than five years from the reporting date.

Creditors repayable in more than 1 year relate to bank loans Wthh are repayable in monthly . -
instalments over 13 years from January 2019. .

Holding company

St Austell Brewery loans | , ' : IR X ' . 67,430 24,106 .

67,430 24.106

The St Austell Brewery loans ére secured by a Deed of Peréonal'GUara’ntee frorh Mr R L H-Braddick.
Obligations under finance leases
Compauy lessee.

The total future mmlmum lease payments under finance Iease agreements are as follows ‘

- 2022 2021
S £

35,432) (37,765)

59,807) (95,232) -

Not later than 1 year
Later than 1 year and not later than 5 years

95,239)  (132,997)

—_ | o~~~

95239) (132,997
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. BRADDICKS LEISURE LIMITED

NOTES. TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

22, . Deferred tax

23.

24.

The deferred tax included in the statement of financial position is as follows:

£ N

A : . N © 2022 2021
Group : ‘ ‘ ) ‘ £ .
Included in provisions o . S i i 2,053,258 1,901,869
The deferréd tax account consists of the tax effect of timing differences in respect of: -

: 2022 2021

: _ ' £ - £
Accelerated capital allowances ~ ' .- 338,676 /346,709
Revaluation of tangible assets , - 1,714,582 1,555,160

2,053,258 1,901,869
Holding corA_n‘pany
Included in provisions - ' R | 268,084 156,241
Accelerated capital allowances , - : © 49,815 42,047
Revaluation of tangible assets _ ’ ) S 218,269 114,194
268,084

156,241

Employee benefits

The amount récognised in profit or loss in relation to defined contribution plans was £224,111 (2021:

" £128,758). '

\

Government grants

The amounts recognised in the financial statements for government grants are as follows:

| 2021

: , . 2022
Group ' - . ' o £ £
Recognised in other operating income: - v - . :
Government grants recognised directly in income , ' 18,667 408,704
Holding company 4
Recognised in other operating income: o .
Government grants recognised directly in income ) , f_6,667 318,276
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BRADDICKS LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
‘ YEAR ENDED 31 DECEMBER 2022

25." Called up share cépital
. lIssued, called up and fully paid .
- 2022 2021 .

No £ No g
Ordinary shares shares of £ 1.00 each 1,400,005 1,400,005 1,400,005 1,400,005

26. Reserves

Share premium account: N
This reserve records the amount above the nominal value received for shares purchased less
transaction costs. : :

Revaluation reserve: :
This records the value of asset revaluations and fair value movements on assets recogmsed in
other comprehensive income.

Profit and loss account:

This resérve records retained earnings and accumulated losses. Included within this reserve are .
non distributable reserves relating to the revaluauon of investment propemes totalhng £326 069
(2021: £257,769). .

' 27.  Operating leases

The group and holding company as lessee
The total future minimum lease payments under non- cancellable opérating leases are as follows:

. S | . 2022 2021
Not later than 1 year ) o 17,575 17,575
Later than 1 year and not later than 5 years _ ’ . - 46,000 - 43,000

) Laterthan5years : L - I . 37,842 47542

101,417 108,117
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BRADDICKS LEISURE LIMITED ' s | ' » )

"NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED 31 DECEMBER 2022

28. ‘Directors advances, credits and guarantees:

- During the year the directors entered into the following advances and credits with the company:

Loansto/ Loans'to/' Amounts Balance at

_ (from)  (from) the repaid 3

" directors at 1 directors o December

- January 2022 . - : 2022

S . ‘ £ £ £ g
Directors . A ' - (274,190) (488,553) 274,744  (487,999)

Loansto/ ~ Loans to/‘ Amounts -Balance at

(from) (from) the ~ repaid 31
directors at' 1 directors’ December
January 2021 ‘ : : 2021
. o : £ £ £ £
Directors ) : (544,555) . (87,347) 357,712 (274,190) -

29. Related party transactions

There are the following related party transactions:

unng the year the company had the use of several propertres owned by two of the drrectors during
2022 rent of £16,900 (2021: £16,900) was paid. '

Detalls of the personal guarantees provrded by the directors to secure bank borrowrngs are drsclosed in
note 18.

' During the year the company purchased two freehold propertres from one of the directors. The
transactrons were carrred out at open market value -and totalled £440,000. .

Braddicks Holrday Centre (Westward Ho!) Ltd and Braddicks Lelsure Ltd have provrded cross
guarantees for each other as part of the securrty of therr bank loans.

© 30. Controlling party
The group and company are controlled throughout.the year by its director Mr R L H Braddick.
31. . Going concern

The company has net current liabilities as at 31 December 2022. This is mainly due to the amount
that the company owes to its directors. The company has the full support of the directors and the
bank, it is therefore considered approprrate that the financial statements have been prepared ona
gorng concern basis.
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