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” semd chiova,
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sbove Act (o oended)
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ITAVORDALE GARAGES LIMITED

M TES FokEING PART F THE HUOFIT AND L USE ACCULNT Fo R THE

YEAR GRDED sist MARCY, 1977,

DIRECT RS REALRERATIUR,

Receives 1n respect of Servioss o Dleater

1975 74 1976, 77
Totel Emelumenrs ond Fass £ 7301 Ri60
Total per Profit ond Low Account % 7501 5360

The Coapany fs axempt from disclosing furthee informeation reyonding rectors’
Remunmraston which would esherwise have o be disclosed, ol conditions necwssory
for such exempilon belny sotisfied,

TURMOVER FOR THE YEAR amounted to 2516903 bosed on sedes recelpis
(1975/74 - £300080)

NOTES FORMING PART OF THE BALANCE SHEET AS AT 31xt MARCH 1977,

Loems  {other than Bank Loons rnd Overdrofts)

Tha Loan from Vemons Financs Company hos been repald tn full. A new loun hos besn
negoticted with Mevoantile Cradit of a raje of Interest vorying with the Bonk Minimum
Lending Ree. No provision is made for the repayment of Direcions’ Loons and no interest

is puyeblz,

The Leng~Term Loan is from a Divector ~ no provision has been mode for its repayment,
ho intevest Is payslsls,

CURRENT ASSETS

Stock in Trade is valved at cost or market price whichever is the lower.
(176 = scxrm beowls

in our oplnion the annexad Balonce Sheet and Frofit and Loss Account and Motes thereon
have basn properly prepaced in accordance with the provisions of the Companles Acts
194, 10 1967 ond gi/e o true and fair view of the state of the Compaay”s offalss o at
the Uis; March, 1977, and of thu Profft for the yeor snded on thet date,

Dominien Building, >\M h
& Argyle Strost, S\""} et

SIRKEFHEAD, MeodWal, VALLACE, HUN/ELL & CU,

WHARTERED ACCOLUINTARTS

i dth June, 19/7




BALAMCE SHEET AS AT $ig0 MARCH, 1977
Kxthariogd Copioei - 1100)

1978
S Ry Tup WSv  IDXED ASSETS

il

- AW S evd Showrssm Development
4! A 3. Ven od Trodler
Ik w7 4w et end Mackivecy
al. X I FRenlnore, Flamares ame Flitlngs
104y b 49 Teok
et 1wy M FIXED ASS
SAMRENT ASSETS
44le Shack
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1o Cashe tn Hond
" 22 Baeskc Daporlt Aaswont
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4277 Dirwators” Carreat Astouni
b Stocking Loew
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g 7251 TOTAL R8T ASIETS
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V/ STAVORDALE GARAGES LIWITED
RAD

ING AND FROSIT AND LOSS ACCOUNT FOR THE YEAR thOLO Jlat MARCH, 1977,

{ | 4 ¢ £ E 4
A0B0  Sules RIE S 6]
250417 Lews: Purchones 444393
49483 70508
Add:
5342  Toomisslons recelved 5003
55008 75521
Lom: Cour of Sales
7642 Read Tex PRy
11977 Wages 13784
2065 Mavor and Travel 1313
IB gaggy  Iewanas -V
31628 MARGIN AVAILABLE TO MEET OVERHEADS 51147

Decduat Overheads  vizi

275 e 2000

1855 Rotes 1702
o4y Hent and Light naz2
707 286 Inssronoes ABD 5304
Adminlsiration
750 Direators remuneration 340
1234 Postege and Telephene 1380
5.8 9273 Goneral Expentes 38 1 23
Selling
5670 Advertls Ing, Printing sed Stationery 2182
143 i3 Entevtainment - ?102
Malntenonos
1464 Repalis ond Renswals 1575
350 Depreciation 22
92 1904 Cleaning 193 199
Finonce
21.2 Loan Interest Groes 1372
271 Banik Cherges 2589
Al4 Accouniansy shorges 530
20 Professlonal Charges 72
97 Subsoriptions wd
— A2 92 TGTAL QVERHIAD: e M sy

£ 3436 INET OPERATING PROFIT FOR YEAR L 18594




JTAY ARIALL s> LEMITED
Pty AND V055 vCOURT FOR THE YEAR ENDED 3lsr 1ANCH, 1977,

1976
3 [ 4 4
200080 T RMNONVER
389 Tredieg Proflt for year bafors shasging
7501 Diraators’ Recsoneration
W0 Auxllrors Remurveration
202 Loy Trtm rest

35) 19243 Dervesiction of irued omets

3436 INET OPE A1ING PROFIT BEFORE TAXATION
49 Add:  Bank Interest

WAty h.

3485 Mgt profit before Taxation

1443 TAXATION BASED Civ CURRENT PROFITS
{16) Add:  Over-prevision In previous year
e 1627
1856 INET ROFIT AFTER TAXATION
2329 Sclsmon Brought Rorwecsl

A6 amy  Les: Formation Expenses weithan off

£ _Al4l  UNAPFROPRIATED PROFITS CARRIED
FORWARD

L [2
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m—— 84
19671
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———_ 414]
g 23812



37y7e
.3 3
3485
58
3000
705
ks PPN
£ 5lg
9700
8l
(2541}
{2324)

£ 5l48

S LT NLE ARAAYCD LTI,

% 20.0 AFLIRATIGH OF FUNDS DURING THE YEAR 3.DKD

Jlar NARCH 177,

SCARCE OF FUNDS

Proflt bekore dex
Adjteoant for liwme pot livolving the
movennant of sy~

Depreclation
TOTAL GENERATED FROM OPERATIONS

FUNDS FROM OTHER SOURCES

Tox repald
Long-Term Loan

APPLICATION OF FUINDS
Purchare of Fixed Amess
Tax Pofd

DNCREASE /DECREASE N WORKING CAPITAL

inereca in Credivors
Movement in net llguid fundss~
Cenhy Raslorrons

g

K

L]

(438)
(14011)

3170

L

18487

22

16913
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