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FRESHWATER PROPERYY MANAGEMENT LIMITED

2

REPORT OF HE DIRECTDRS.

The Dlrectors have pleasure in presentlng thelr Annual Rﬂport tugether

Wlth the audlted Accounts of the Ccmpany for the year ended 31 March 1986."

v

Bu51ness RPV evs s S

The PTlnClPBL acthlty of the Company is that of property management‘-”‘

The FlnanCAal resu]fs of the Cumpany 8 act1v1t1es for the year ended

the Notes thereon. ) ," o
The Directors do not recommend the payment of a DlVldEﬂd for the yean :
" under review. e
Dlrectors.,':r ’ S e o
The Directors of the Ccmpany whn aervcd throughout the year and who are
still in office are: R a : LI
Mr. B.S.E. Freshwater, Mp, L. Stempel, Mr.S.1I. Freshwater s

" Mr. D.R. Hodges, Mr. S.F, wansend, Mr. H.E Severn, o "
Mr. D.G. Weaver. . ‘

By o 90

o

)

31 March 1986 are fully reflected An the® -attached Accounts together w1th s

o

The Articles of Associstion do not’ require the Directors to retire by :;:;

rotation. No Director has a Se;vice Contract, nor do any of them receive

emoluments from the Compeny.

Interests in Shate Capitnl:
The whole of the Issusd Share gapital o of the ﬁompany is owned by Mayfair

Charities Limitsd, a Company vagistered in Great Britain and incorporatea

in England for Chariteble purppses. Me. B.5.E. Freshwater snd Mr.' D. Davis

are Governors of the Holding Cempany but do not have any beneficial
interest therain mor in this Cempuny.

Texation Status:

Sp far as the Directors sre BWQrc, the Company is a “close Company" within

the meaning of the provisioms of Seetion 282 Texes Ack 1970.
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FRESHWATER PROPERTY MANAGEMENT LIMITED

REPORT OF THE DIRECTORS.

Charitable Dunatlons.

During the year the Lompeny made a Donatlon amounting to £400, UUU ;ﬁ
under a Deed of Covenant executed in favour of its Holdlng Company,

Mayfair Charities Limited. .

Auditors: e T .3)ju'%,' ' o <Xv };
A Resolution will be proposed at the Annual Geneza’ Meetlng that
Messrs. Cohen, Arnold & Co., Chartered Accountante, are to be re-

‘ appoznted Auditors of the Company and their.remuneration is to be

determlned by agreement with the Dlrestors. [P A SN
"""\\\\:} L . . ’ s B ’:: 3
LW
BY ORDER DF THE EOARD‘\%’ : r . HEAD OFF ICE
vi \ uf . o \ - oo
N.E. SEVERN ~ ’ . FRESHHATCR HDUSE,

SECRETARY, L L 158~ ;ﬂZ aggﬁtggaury Avenue,
. : , . LOND
19 MAR 1987




FRESHWATER PRUPERTY MANAGEMC*; LIMITED.
7
“w._ J

We have sudited the annexed Accounts in aecordance with approved
AGditing Stardards. | L :

Tha Accounts have been prepared on the basie of. the aceounting.
policy set out in Note 9 on the Accounts, and also in sccordance
with the accountlng principles appropriate to a going concern,
this being dependent primerily upon the cuntinued p*nviaion nr
rlnancial_FaciliLies by the Company's Ban ezs uﬂd Predtfore.

}M .‘h; o
e y ;

In our opinion, the Accounts, tugether with the Notes theredn,
give a true and fair view of the state of affairs of the Company .
at 31 March 1984 snd of the results and Source and Application of
Funds for the year ended on thal date, and comply with thu
Companies Act 1985,

W/Jg,ww

LONDON COMEN, ARNOLD & co.
H 1 §“§4F51v987 Chartered Accountants.
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FRESHWATER PROPERTY MANAGEMENT LIMITED

r;’

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 1986 'ﬁg’

Note
Commissions Receivable. . 2
Interest Receivable
Administrative Expenses 3
Interest Payable
Reduction in provision for bad -
and doubtful debts
Payment under Deed of Covenant 5

© (L0SS)/PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION o

Taxation on profit on ordinary
activities b

(LOSS)/PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION FOR THE
FINANCIAL YEAR

RETAINED EARNINGS
BROUGHT FORWARD

(ADVERSE BALANCE)/RETAINED EARNINGS
CARRIED FORWARD

The Notes referred to above
form part of these Accounts.

1986
- £
683,855

© 47,187

701,042
(407,500)

( 50,138)

3,995 . .
(400,000,

(152,601)

(152,601}

72,250

o A—— A

£(80,351)

1985
£
685,779
11,759

1

(303,000)
(- 37,836)

P '7.71’&“‘.‘7:’."35;1”_7’06' PR
. (357,143)

0

51,265
¢ 1,100)
50,165

22,085

£72,250

697,538 -
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FRESHWATER PROPERTY MANAGEMENTlLIHITEDJ

BALANCE SHEET As AT 31 MARCH 1986

CURRENT ASSETS

Debtors
Cash at Bank

CREDITORS: AMOUNTS FALLING

DUE WITHIN ONE YEAR

w_mb Daam

(NET LIABILITIES)/NET ASSETS

CAPITAL AND RESERVES

Called up Share Copital
Profit and Lose Account

0

The Notes referred to asbove
form part of these Accounts.

Note

1986
=2

2,705,313
49,492

2,754,805

(2,835,056)

aaarpmnssar st @ "

£ 80,251)

100
{  80,351);

b gl

C&( BO,25%)

e M

E

DIRECTORS

..J{@?tftf?ﬁtjtjjlwrffb

1985

1,143,697

291,864 .

1,435,561

(1,363,211)

& 72,350

100
72,250

]

£ 72,350

4

The Accounts approved by the Board of Directors on{% MAR 1287
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FRESHWATER PROPERTY MANAGEMENT LIMITED '

SQURCE AND APPLICATION OF FUNDS FOR THE'YEAR ENDED 31

MARCH 1986

SOURCE QF FUNDS
(Loss)/Profit for the year

before Taxation, being funds

(absorbed by)/generated from
operations .

Increase/(Reduction) in Net
Working Capital

Debtors

Creditors falling due within
one year

Movement in Net Liquid Funds
(Reduction}/Increase in
Cash at Bank

(Increase)/Reduction in
Bank Uverdraftsf

£

1,561,616

1,225,019

(“242,372)

W

( 246,828)

Tyl

- .
-

SR s

ER - e .
PR el - DL SR

i
5
1986 o 1985 ]
| £ £ £
| S
IR o
o ” ‘I\\ i " " l/
£(152,601) | £51,265 {
| i .
— _ [ _ TL " h
ox " ' u
(959,206) .
452,718 . ¥
- 336,597 (506,428)
" f ' H I‘\(“ L}
B
’ '
e . l{' ‘
272,424 g
. ' ) I :
285,269 %
| ;
(489,198} 557,693 ;
S — i
£(152,601) £ 51,265 ﬁ
é?

CIAN



FRESHWATER PROPERTY MANAGEMENT LIMITED B

NOTES ON THE ACCOUNTS

\
\w

ACCOUNTING POLICY

The following Accounting pollcy has been used con51stently in the:
preparation of the Company s Accounts.

Basis of Accounting: , : . - R

The Accounts have been prepared under the Hlstorlcal Cost CDnVPﬂtan.

TURNOVER
The turnover of the Company is all derived from its Property
Management activities. e

l‘:;'h

4

ADMINISTRATIVE EXPENSES

The Administrative expenses charged in the profit and Loss Account arey

£407,500 " 503,000

INTEREST PAVADLE

The aggregate charge for interest payable is in relation to Bank Overdrafts
and Loans repayable within one yeer. ’

PAYMENT UNDER DEED OF COVENANT

The payment under the Deed of Covenant is relaked to total proFits 8s
computed for taxation purposes. Any adjustment to the payment will be
reflected in & subsequent Accounting period when relevant taxation
computations have been agreed with the Inland Revenue.

TAXATION

© 1986 1985

(]’

comprised am\Fo’lows' Ch L e e s e 3 o]
s R
Auditors' Remuneration 3,500 - 3,000 ° /
" Management and Administration ‘ et powd
Chargee 404,000 300,000 -
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FRESHWATER PROPERTY MANAGEMENT LIMITED

NOTES ON THE ACCOUNTS

DEBTORS
LT 1985
I Y
Other Debtors ' | 2,705,313 1,143,697

oot m———

The major portion of the above is represented by ‘amounts due from Companies

ceptain Directors of which are also Directors of this Company: ‘¢he’ amounts,

due are on Current Account which are intereét—Ffée and repayable,Bﬁ demand.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE ;EAR

198 , . 1383
£ - £
Corporation Tax - <+ 375,100 © 575,00
Other Taxation ; ‘ 99,400 ° © 87,400
Bank Loans and Overdrafts o 256,087 9,261 "
Other Credikors and Accruals . | 1,106,469 - 891,450
Amounts due to Holding Company 1,000,000 \

-
g e

£2,835,056  £1,363,211

A —————

The amount due Lo Holding Compeny bears Interest at 10% per annum and has
heen fully repaid subseguent to the Balance Sheet date, ’

CALLED UP SHARE CAPITAL

Authorised, Issued and Fully paid:
At 31 Merch 1986 and

31 March 1985:
100 Ordinary Shares of £1 each

18
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FRESHWATER PROPERTY MANAGEMENT LIMITED R S
' . - o LR
' NOTES ON THE ACCOUNTS A
-
?
CONTIMGENT LIABILITIES 5
The Company has entered into a joint and -several unlimited guaféntees y
in respect of Bank Overdraft facilities granted to itself and  ~ ; \g/
Companiss in which one of the Difecto;s of this Company is also 2
Director. The facilities utilised, at 31 March 1986 amounteddfb H
£118,000 (1985: £60,000). ' | S N a
i 'I. . 4‘\ N N ﬂ\‘\\:\ . 5 1
ULTIMATE HOLDING COMPANY SR 1
. o L 'a,‘({ ’1
The Company's Ultimate Holding Company is Mayfair CharitieewLimitéd i T
a Company incorporated in England for Charitable purposes. f _g%
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