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Panther (Dover) Limited

Directors' Report for the Year Ended 31 December 2017

The directors present their Annual Report and Financial Statements for the year ended 31 December 2017.

This report has been pr epaled in ﬂccoudance ‘with the special provisions of section 415A of the Companies Act .
2006 relating to small companies. Tl\e directors have taken e\emptlon under- tlus regime not to dlsclose a
strategic report. :

Directors' of the coinp'my

" The dnectoxs who he}d office during the year, were as follows:
A 'S Per loff

S J Peters - Company secretary and director

J H Perloff

JT Doyle gresigyled I5 June 2017)

Pr mcqul activity

The company is a member of the Panther Secm ities PLC group. The principal. activity of the individual
companies within the group is proper ty: investinent and dealing.

Disclosure of information to the auditor
In the case of each person who was a duector at-the time- this report was approved:

* so fal as that- dnector was aware there was no- 1clevant audit lnformallon of \vhlch thc company’s auditor was
unaware; and. .

« that director had taken all steps that the director ought to have taken as. a dircctor to make himself or-herself
aware of any relevant audlt information and to establish: that the company’s auditer was aware of that
information.

This information is vlveu and should be interpreted in accordance w1th the provisions of section 418 of tle
Companies Act 2006 :

Reappointment of auditor : : :
In accordance with section 485 of the Companies Act 2006, a resolution for the Le,-appomtment of Nexia Smith
) & Wllllamson as auditor of the company isto be proposed at the forthcoming Annual General Meetmo

S J Peters
Company secretary and director

Page 2




Panther (Dover) Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and régulations.

Company law requires the directors to prepare financial statements for each ﬁnancxal year. Under that law the

directors have elected to prepare the financial statemesits in accordance with United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), mcludmg FRS 101 Redneed nlsc]osme

Framework' (FRS 101 ) Unider company law the directors must not approve the financial statements unless they

are satisfied that they give a trué and fair view of the state of affairs of the company and of the profit or loss of
" the company for that period. In preparing these financial ; statements, the directors are required to:. ' .

+ -select.suitable acceunting policies and apply them conslstently
.. " make judgements and accountmn estunates that are le'\sonab[e and prudent;

*  state wheéther FRS 101 has been followed, subject to any mate1 ial depamlres dlsciosed and: C\plamed in the
ﬁnancnalstatements ‘and :

+ prepare the financial statements on tie going eoncern basts unless it is inappropriate to presume that the
company will: contmue in business. :

The directors. ate responsnblc for keeping adequate accounting 1ecoxds that are sufﬁment to show and explain the. )
compaiy's.transactions and disclose with feasonable accuracy,at any time the financial pesition of the company
and enable them. to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking Leasouable stepq for thc pxeventlou
and detection of fraud and othér inegularities.
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Panther (Dover) Limited
Independent Auditor's Report to the Members of Panther (Dover) Limited

Opinion

We have audited the financial statements of Panther (Dover) Limited (the 'company'} for the year ended 31

December 2017, which comprise the Profit and Loss Account, Statement of Compreliensive Income, Balance

Sheet, Statement of Changes in Equity and notes to the financial statements, including a summary of significant ’
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accountitig Standards (United Kingdom Generally Accepted-Accounting Practice),

mcludmo FRS 101 'Reduced Disclosure Framework'.

l'n'our opinion the finaucial statements:

+ give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its profit for the
_year then ended;
« have been properly prepared in qxcondanca wnth United Kingdom Generally Accepted Accounting Practice;
and

» have been prepared in accondancc with the requirements of the Companies A€t 2006

Basis for opinion

We conducted our audit i accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards alefutthel described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evndence we have obtained is sufficient and appxopuate to provide a
basis for aur opinion.

Conclusions relating to gomg concern
We have nothing to report in respect of the following mauels in relation to which the ISAs (UK) require us to
report to you where:

+ the directors’ use of the going concern basis of accoummo in the preparation of the financial statements is not
appropriate; or’

» the directors have not disclosed in the financial statements any identified matenal uncertainties. that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements-are authorised for issue.

Other information ]
The directors are responsible for lhe other information. The ether mfoxmatlon comprises the mfonmatxon
included in the Annual. Report and Financial Statements, other than the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our lespons;brhty is to read the othel information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material,
misstatement in the financial statements or a material misstatement of the other infoimation. If, based on the
work we have performed, we conclude that there is a m'\teual misstatement of this other inforimation, we are’
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
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Panther (Dover) Limited

Independent Auditor's Report to the Members of Panther (Dover) Limited

« the information given in the Directors' Report for the ﬁnancnal year for which the financial statements are
prepared is consistent with the fihancial statements; and ,
+ the Directors' Report have bcen prepazed in accond'mce with applicable legal requirements.

Matters on which we are requir ed to report by exceptlon
In the light of our knowledge and understaniding of the company and its envnronment obtained in the course of
thie audit, we-have not ldemlf' ecl mateual misstatements m the Duectons Repon

We have nothing to report in respect of the following manels whele the Comp'\mes Act 2006 requires us to
report to you if, in our opinion:

+ adequate-accounting records liave not been kept, or retyrns adequate f'on our audit have not been received from
branches not visited by us; or

« the finaicial statements. are not in agreement with the accountmg records and returns; or

- certain disclosures of directors’ remuneration specified by: law arc not made; or

« we have-not received all the information and explanations we require for our audit; or

« the directors were not entitled to take advantage of the small companies’ exemption in preparing the directors’
" report and from-the requirement to.prepare a strategic report.

Responsibilities of dlrectm s

As explained more fully in thée Statement of Directors' Responsibilities set out on page 3, tlic dlrectms are
1espons:ble for the pnepalatlon of the financial statements-and for being satisfied that they give a frue and fair
view, and for such internal control as the directors detelmme is necessary to enable the preparation of fi nancial
statements that are free from material misstatement, whether due to ﬁaud or error.

In plepamno the financial statements, the directors are 1esponsnblc for assessing the company's ablllty to
continue as a going congern, dlsclosmg, as applicable, matters related to going concern aid using the: going
conceriy basis of accounting unless the directors either intend to hqu»dau. the company or to-cease operations, or
have o realistic alternative but to do So. : .

Auditer’s responsibilities for the audit of the financial.statements
‘Our objectives are to obtain reasonable assurance about, whether the financial statements as a whole are free
from material misstatenment, . whether due to fraud or efror, and to issue an auditor’s. report that includes our !
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will: always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are corisidered material if, individually or in the aggregate, they could reasonably be
e\pected to influence the econoniic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the fi nancnl slatcments is locared on the Financial
Reporting Council's. websue at www.frc.org. uk/'wdxtonsnespons&bxhucs This descnptlon forms part of our
auditol’'s report.

Use of our repont

This report is made solely to the company’s members, as a bedy, in accouhnce with Chaptel 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to: them in an auditor's report and. fos no- other purpose. To the fullest
extent pemutted by law, we do not accept or assume responsibility to anyone other than the company and the
company s meimbers as a body, fon our audit work, for this report, or for the opinions. we have formed. :

Page 5




- Londort

Panther (Dover) Limited

Independent Auditor's Report to the Members of Panther (Dover) Limited

Jﬂcquelme Oakes :
Sentiof Statutory Auditor, f01 and ou behalf of
‘Nexia Smith.& Williamson
Statutory Auditor

Chartered Accountants =
25 Moorgate

ECZR 6AY
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Panther (Dover) Limited

Profit and Loss Account for the Year Ended 31 December 2017

2017 2016
, . . . . Note £ £
Turnovér . o R " N £ . 352,600
Costofsales S R _ 107 (@6,797)
Gross profit s - S 312,956 325,808
© Administeative 'e_xpe_nsesl o o : T © (4758 R (7‘,;}80),
Other opégfﬁ'tili‘g ilicqm;: o S o - ts ‘ ) ."2,5'0.0‘ A 2,560
7Qipefaiiné:p‘.r0ﬁt\ o o _ SRS _'  310,608 - 3&0;42»3,
- Movement in fair valire of investment propeities - 7 225,000 B -
 Profit before tax : | SO g8 320403 |
“Tax ol pr(‘;-ﬁt ou"oi‘_d'inarfy'a'c;:ti:'viti’esz C T | A 6: N ‘ (27,370) - 5,626 .
Profit forgiigyéar ’ S | | S v s08328 326,049

The above results were derived from conltinuing operatiors.

The notes on pages 11 to 17 form an integral part of these finaicial statements.
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Panther (Dover) Limited

Statement of Comprehensive Income for the Year Ended 31 December 2017

2017 2016 -

o £ £
Profit for the yéar S o . 508,328 .. 326,049
Total coniprehe:néi__vé income for the year - , o - 508328 . - 326,049

The notes on pages 11 to 17 formy an integral part of these financial statements.
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Panther (Dover) Limited

(Registration number: 00890705)
Balance Sheet as at 31 December 2017

S J Peters -

- Company secretary and director

The notes on pages 11 to 17 form an integral part of these financial statements. ’
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2017 2016
- Note £ £

Fixed assets _ o

Investment properties o 7 4,600,000 4,375,000
~.Current asséts S . ) . .‘ .

Debtors - o ' 8 48,150 94,114

Cash at bank and iz hand ' B ‘ 2,875 4819 -

' 51,025 98,933

_Creditors: Amounts falling due within one year

Trade and other creditors : Y (1,635,189) (1,980,752)

Income tax liability . : 6 (12,03.1) (12,500)

lez'editors: Amounts falli.itg due withiin one year (1,647,220) A ,(,1,993,252)

Net current labilities. (1,596,195) ('1,894‘,3 19)

Total assets less current labilities 3,003,805 2,480,681

Provisions for liabilities . - 6. (131,608) (116,812)

Net assets ‘ ‘ 2,872,197 2,363,869

Capital'and reserves

Called up share capital ‘ .9 [00 100

lnvestment property reserve 1 2,226,480. 2,001,486

Retained earnings 645,617 362,289

Shareholders' funds ‘ 2,872,197 2,363,869




Panther (Dover) Limited

Statement of Changes in Equity for the Year Ended 31 December 2017

© At ] Jahuary 2017
Profit for the yeai

Total c_dmprehensiv_e- income

" Transfer between profit and loss

and revaluation reserve”

© " At31 December 2017

© At 1 January 2016
* ‘Profit for. the year

Total comprehensive income

At31 December 2016 .

.. .362,289

Investment
.o property Retained
Share capital reserve .- earnings Total
£ o £ £ £
100 2,001 480 362,289 2,363,869
- - 508,328 508,328
- - 508,328 . 508328 .
- 225,000 (225,000). -
100 2,226,480 645,617 . 2,872,197
Investment : :
, Coe property RCfﬁ‘il!zéd -
Share capital' . - .- reserve - earnings TFotal
LR N k3 £
100+ . 2,008,480 36240 __ 2,037,820, -
- R - C . 326,049 326,049 -
- - 326,049 326,049
100 © 2,001,480 . 2,3‘63:;869

The notes on pages 11 to 17 form an integral part of these financial statements.
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Panther (Dover) Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

1 General information
The company is a private company limited by share capital incorporated and domiciled in England and Wales.

The address of its registered office is:
Unicorn House

"Station Close

Potters Bar -

- Hertfordshire

ENG I TL

2 Accbxnlttiitg policies.

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied. in the- preparation of these financial statements are sef out below.

These policies have been consxstcnlly applied to all the years presented, unless otherwise stated.

Basis of preparation _ :

These financial statements were prepared in accordance with Financial Reperting Standard 101 Reduced
Disclosure’ Frameswork. The financial statements have been prepared on an historical cost basis except for the
revaluation of investment properties which are carried at fair value.

" Summary of disclosure exemptions :
The company has taken advantage of the following disclosure exemptions under FRS 101:

« the exemption from prepariug a statement of cash: flows;

+ the exemption from declaring compliance with IFRS;

« the exemption from disclosing aspects of capital risk managément;

« the exemption fronv providing a reconcitiation on the number of shares outstanding;,

« the exemptiof fromi disclosing information about IFRS in issue but not yet adopted; and
+ the exemption from disclosing transactions between \\jholly- owned group members.

In relation to the following e\emptlons eqmvalent disclosures. have been given'in the consolidated financial
statements of Panther Securities PLC:

« the.exemption from certain financial instrumeént disclosures.

Reventie récognition

Revenue comprises: : :

‘Rental income from. tenancy occupied properties net of Value Added Tax whele appropriate. The mcome is
recognised on an accruals basis.

Tax .

Income tax expense represents the sum of the tax currently payable and deferred tax. The tax currently payable
is based on taxable profit or loss for the period. Taxable profit or loss differs from profit or loss as reported in
the Profit and Loss Account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability fot current
tax is calculated using tax rates that haye been enacted or substantively enacted by the Balance Sheet date.
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Panther (Dover) Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

Current tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate fo income taxes levied by the same taxation authority and the
company intends to settle its current assets and liabilities on net basis

Corporation tax for the period is charged at 19.25% (2016 — 20.00%), lepresentmg lhc besl estimate of the
weighted average aunual corporation tax rate expected for the full ﬁnancnal year.

. Deferied tax is recognised on differences between the canyi'ng' amounts of assets and liabilities in the financial

~ statements. and the corresponding tax bases used in the computation of taxable profit, and is accounted for using
the Balance Sheet liability method. Deferred tax liabilities are generally recognised for all taxable temporary
differences and deferred tax- assets are recognised to the extent that it is probable that taxable profits will be
available against which deductible temporary differences can be utilised.

Deferred. tax liabilities are recognised for taxable temporary differences arising on investments in subsidiaries
and associates, and interests in joint ventures, except where the company is able to control the reversdl of the
temporary difference and it is.probable that the temporary difference will not reverse in tle foreseeable future.
The carrying amount of deferred fax assets is reviewed at each Balance Sheet date and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or pait of the asset to be
tecovered. Deferred tax is calculated at the tax ratés that have been substantively enacted on or before the
Balance Sheet date. Deferred tax.is charged or credited to the Profit and. Loss Account, except when it relates to
items charged or credited directly to equity, in which. case the deferréd tax is also dealt with in equity.

Investment property

Investment properties, which are properties held to. earn rentals and/or capital appreciation, are revalued
annually by the Directors using the fair value model of accounting for- investment property at the Balarice Sheet
date. Wheh the Directors revalue the properties they make judgements based on the covenant strength of
tenants, remainder of lease term of tenancy, location, and other developments which have taken place in the
form of open market. lettings, rent reviews, lease renewals and planning consents. Gains or losses arising from
changes in the fair value of investiment pnopelty are included in the Profit and Loss Account in the period in
which they arise.

Leases :
Rental income from operating leases is 1ecoomsed on a straight line basis over the term of the refevant lease.
Initial direct costs incurred in negotiating 'md atranging an operating lease are added to the carrying amount of
the leased asset and recognised on a straight line basis over the ledase term. The rental income taken to the Profit
and Loss Account is the total rent estimated to be paid over the length. of the. lease, spread evenly over the term
of the lease. As such any effects from lease incentives, such-as a rent free period, or stepped rents are spread
evenly over the whole lease term. :

C:\pml and reserves

Share capital represents the nominal value of shares issued by the company. The investment property reserve
represents the accumulated fair value gains and losses on investment properties. Profit and -Loss Account
1eplesents the accumulated complehenswe income and losses of the company less dividends paid.

Dividends .
Dividends are recogniscd based on the value per share declared.
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Panther (Dover) Limited

Notes to the Financial Statements for the Ycar Ended 31 December 2017

Financial assets and liabilities

Recognition i '

Fm'mcnl assets and financial liabilities are recognised on the _company’s Balance Sheet when the company
becomes a party to the contractual pr ovisions of the instrument. '

Financial linbilities and equity

Financial liabilities and equity instruments issued by the company are classified accondmg to the substance of
the contractual arrangements-entered into and the defi nitions of a financial liability and an equity instrument, An
“equity instrument is any’ contract-that ev:dences a rcmdual interest in the assets of lhe company after deducting
all of its lnbllmes .

Cash at bank and in hand _
Cash at bank and in hand comprises cash on hand and demand deposits.

Trade and other debtors

Trade and other debtors are initially recognised at fair value aud are subsequently measured at amortised cost'
using the effective intercst rate method. Applopn iate. allowances. for estimated irrecoverable amounts arc
lecoomsed in the Profit and Loss Account when there is objectwe evidence that the asset is. impaired. The
allowance recognised is measured as the difference between the asset’s carrying amount and the present value of
‘esnmated future cash floivs. discounted at the. effective mtelest rate computed at initial recognition.

"Trade and other creditors
Trade and other ercditors.are mmally measured at fair value and. are subsequently measuied at amortised cost,
usnw the cffccnvc interest rate melhod .

3 Critieal accounting judgements and key sources of estimation unceitainty

Key judgements are noted i the accounting. policy for investment ptopeltres Detalls of the esumatnon
‘techniques used are given in nete 7.

4 Turnover
The analysis of the company's turnover for the year from continuing operations is as follows: .
' 2017 2016

: o £ B ;
Rental income from investment property : 345,153 352,600
5 Other operating income ]
The analysis of the company's other operating income-for the year is as follows:
‘ 2017 2016
' £ £ -
-Miscellaneous other operating income ' 2,500 . 2,500
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Panther (Dover) Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

6 Income tax

Tax charged/(credited) in the Profit and Loss Account

2017 2016

Current taxatimi . _ .
UK corporation tax ‘ : T 12,031 12,500
UK corporation tax adjustment to prior periods. ' : : ) 543 2y

‘ ' 12,574 12,498
Deferred taxation " . ’
Avisiing from origihation and reversal of temporary differences. ) 14,796 (18,124)
Tax ex;')en'éé/(rCCeipt) inthe Profit and Loss Account 27,370 -(5,626)

The tax on profit before tax for the year is lower than the. standard rate .of kcorporat‘ion tax in the UK (2016 -

Tower than the standard rate of corporation tax iri thie UK) of 19.25% (2016 - 20%)).

The,difquences: are reconciled below:

2017 2016 .
. . . £ £
Profit before tax , ‘ ' 535,698 320,423
Corporation tax at standard rate - » 103,122 64,085
" Increase / (decrease) in current tax.from adjustment for prior periods - 543 #))
(Decrease) / increase from cffect of capital allowances depreciation: .~ - (808) 131
Increase / (decrease) arising from group relief tax reconciliation (46,970) (50,561) -
" Defeired-tax in relation to property revaluation and indexation L :
allowances : ) . . (28,517) (19,279)
Total tax charge/(credit) ' 21370 (5,626)
- Deferred tax
_De-férre'd tax movement during the year:’
. N ‘ At .
. At 1 January Recognised in 31 December
2017 ‘profit and loss 2017
: ‘ ' £ _ £ £
Differences arising from investment property . (116,812) (14,796) (131,608)
Deferred tax.movement during the prior year:
‘ At
At 1 January Recognised in 31 December
2016 profit and loss 2016
£ £ £
Differences arising from investment property (134,936) 18,124 (116,812)

Page 14




Panther (Dover) Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

£3,251 asset (2016 - £3,964) reiates to tax allowances in excess of book value.
£134,859 liability (2016 - £120,776) relates to the revaluation of investment property.

7 Investment lin'opel'ties

2017
' : . _ £
At [ January " . ’ ' o . . 4,375,000
Fair value gains S ' . S 225,000
At 31 December . . , ‘ 4,600,000

Investment properties held at 31 December 2017 were levalued by G L Hearn, Chartcred: Suweyons to- open
inarket value on an existing use basis. At 31 December 2017, £4,600,000 (2016 - £4,600,000) included: within
the net book value of investment properties relates to freehold investment properties. The historic. cost of the.
properties was. £2,373,520 (2016 - £2,373,520).

Property valuations are complex, require a degree of judgement and are based on data some of which is publicly
available and some’ that is not. Consistent with EPRA guidance, we have classified the valuations of our
property portfolio as level 3, as defined by IFRS I3 Fair Value Measurement. Level 3 means that the valuation
‘model cannot rely on inputs that are directly available from an active market; however there are related inputs
from auction results that can be used as a basis. These inputs are analysed by seginent in refation to the property
portfolio. All other factors remaining constant, an increase in rental iconie would increase valuation, whilst an
increase in equivalent nominal yieldf would result in a fall in value and vice versa.

I establishing fait value the most significant unobservable input is consndeled to be the appropriate yield to
apply to the rental income. This is based.on a number of factors. mcludmo financial covenant strength of the
tenant, location, marketability of thie unit if it:were to become vacant, quality of property and potential
alternative uses.

The property valuations. were carried eut by G L Hearn, Chartered Surveyors at 31 December 2017. The
valuation methodology is in accordance with’ The RICS Appraisal and Valuation Standards (9th Edition — .
January 2014), which is consistent with the required FRS101 methodology. FRSi01 defines fair value as the
price that would be received to sell an assct or paid to transfer a llablhty in an orderly transactioir between
mall\et participants af the measurement date.

For some properties, valuation was based on an end development rather than investment income. in order to
achieve highest and best use value. To get the valuation in this instance e end developnient is discounted by
profit for a developer and cost to build to get to the base estimated market value: of investment.

During the year £345,153 (2016 - £352 600) was lecoomsed in turnover in- 1e}atlon to iental mcome from
investment propetties. .

8 Debtors .
' 2017 2016
£ £
Trade debtors 13,447 57,194
Prepaynierits 34,703 36,920
48,150 94,114
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Panther (Dover) Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

9 Share capital
Allotted, called up and fully paid shares

017 C 2016
No. .~ £ No. g

Ordinary shares of £1 each : 00 100 100 100

‘The company's authorised share capital is 100 (2016 - 100) ordinary shares of £1

10 Obligations under leases and hive puréhase contracts

Operating leases
. The company as lessor:

The companylents out its' investiment properties under operating leases. Rental income for the company is
disclosed in the Profit and Loss Account.

Comracted rental income der,ived under nen-cancellable operating leases on investment propetties.

2017 2016
. , A £ £
Within one year 1 . 227,250 - 235,266
In two to five yéars , ‘ : 532,048 704,648
In.over five years ' ' , ' 302,684 . 357,484
‘ 1,061,982 1,297,398
‘11 Trade and other creditors .
' 2017 - 2016
. » ) o - £ . £
Trade creditors. ' B 43,213 33,392
Accruals and deferred incoxpc . ‘ 30,180 35,471
_Amounts due to related patties o o 1,536,'748" 1,886,246
Othercreditors .- o o ~ 25,048 25,643
' ' 1,635,189 - 1,980,752

The intercompany loans are interest ﬁee and |epayable on demand; however thele isno plesem mtentlon to-scek
repayment of these loans .

There is a third party ﬂoatmo charge over all assets and undertakings of the company for the loan provided by
HSBC Bank Plc to Paiither Securities PLC.

Page 16




Panther (Dover) Limited

Notes to the Financial Statements for the Year Ended 31 December 2017

12 Contingent liabilitics

A guarantee has been given in respect of borrowings by the parent undenal\mﬂ and fellow subsidiary
undertakmgs for £75;000,000 (2016 - £75,000,000).

13 Parent of group in whose consolidated financial st’ntelnentS'the conmpany is consolid ated’

The name of the parént of the group in whose consohdated financial statements the company's ﬁnancnal
statements are consohchted is Panther Securities PLC.

These financial statements are available upon request from the registered office.

t4 Parent and ultimate parent unde'rtaking-

. The companys immediate parent is Panther Securities PLC. These financial statements are available upon:
request from the registered office..

Rehtionship between entity and parents
The parent of the largest group in which these financial statements are. consolidated is Panthel Securities PLC,
incor pomted i England and Wales.

The address of’ Panthel Securities PEC is:
The registered. officé

Panthcl Securities PL.C is quoted on the Altel native h\veslmem Matket (AIM)
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