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Company registration number; 00889743

SUE RYDER DIRECT LIMITED
REPORT OF THE DIRECTORS

Thee-Directors present their report and audited financial statements.of the Company for-the year ended.31 March 2022.

Principal activities
‘Sue.Ryder-Direct Umited is.a ‘private Company limited by shares. The- pnncupal activities.of the Company throughout

1the year were the sale of new goads, Christmas cards and glftware, and the admiiistration of the gift aid on donated
goods agency agreement for Sue Ryder.

Review of the business results
The results for the-year are set out in detail on page 10 of these Finariclal’Statéments,

The qualifying charitable donation due to Sue Ryder s £47,794 (2021: £46,540),

Directors )

The Directois who held‘affice during the year were:
KRusling

H Travis

E Kanu (appointed 19 Noveimber 2021}

Golng concern

“The Directors are not aware of a specific or general everit which WQu‘ld'ic'h'ange' the Company's going concern status.. n
assessing-the going con_cé_rn‘o'f'the, Company cash,floWs'hav'g beén prepared for 12.months from the date of sign off in-
-addition to assessing the impact that different scenarlos would have on our financial forecasts; all of which

- demonstrate that the Comipahy is able'to'end the.year in a cash positive pasitiofi. The Directors therefore consider it
appropriate for the accounts to be:prqparqd;qn a going-concern basis.

During the year under review the Company has emerged from.-the pandemic seeing a'steady increase in‘salés of new
‘goods. We cantinue to-operatetight cashflow management as the economic environment ‘puts pressures on household
finances driven by the war in Ukraine. We have préepared a detalled forecast for the remainder of 2022-23 and beyand.

In assessing the gomg concern af the Company, cashflows for-12 months were prepared from the date of sign-off and
several scenarlos on key budget assumptions:were assessed, all.of which demonstrate that the Company is able to-end
‘the year in a cash positive position. A letter of support’ has also’ been prowded by the pafent Company, Sue- Ryder,
which will mitigate any deficits in workmg capital durmg 2022-23.

Post Balance Sheet events

No post balance sheet events.have occurred since 31 March 2022 which require reparting or disc‘losi"ng in the Financial
Staternents.

Auditors
‘BDO LLP were automatically reappoirited as auditors.
-Small Company provisions

‘The:report of the.Directors has been prepared in accordance with the provisions applicable to comipaniés. entitied to
the:small companles” exemption.
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SUE RYDER DIRECT LIMITED
"STATEMENT OF DIRECTORS’ RESPONSIBILITIES'

The Directors are-respansible for preparing, the Directors’ réport and the financial statements in accordance with
applicable-taw and regulations.

Company law requires the Directors to prépare. financial statemems for each financial year. Uinider that law the
Directors have-elected to prepare the financial statements in accoidance with Uhited ngdom Generally Acéepted
Accounting Practice {United Kingdom Actounting Standards and applicable law). Under Company law the Diréctors
.muist riot approve the financial stateirients iinless. they are satisfied that they give 8 true and fair view of the.state of
affairs of the Company-and of thé profit-or-loss of the Company for that period.

In.preparing these financial statemi€nts, the Directofs are required to:

s select suitable accounting, policies and then ‘apply them consisténtly;
° make]udgements and accounting estimates that are ‘reasonable and prudent;

The Dsrectors are. responsnb!e for. keeping -adequate .accalinting records that.are ‘sufficient: to-show .and .explain the
Company’s transactions and disclose with reasonable dccuracy at any time thie financlal. position of the Conipady-and
.enable them to ensure: that the financial statements comply with the-Companies Act-2006. They are also responsible
- for safeguarding the.assets.6f the-Company and henceé fof taking reasonable stéps for the prevention and detectioh of
fraud and other irrégularities.

The Ditectors confirm that, so far as they are aware, there is no relevant audit information of ‘which the Company’s
auditors are unawaré..They have taken'all the steéps that .théy ought to have taken as Directors in order to ‘make
‘themselves aware of any relevant audit informatlon and t6.éstablish-that the Company’s auditors are aware of that
information.

Approved-and signed by order of the Board:

T 25—

H-Organ 28th September 2022
Secretary
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SUE RYDER DIRECT LIMITED
Opinion onthe financial statemernits
It our opinion thé financial statements:’

] E<m a truerand falr view of the'state of the no_.:um:«\m affairs-as at 31 March 2022 and of its:profit for the year
_ thenended; B

. have been propetly prepared in accordance with United Kingdom-Generally Accepted Accounting Practice; and-

. have been prepared in accordarice with the requiremenits of the Companies Act 2006.

We have audited the financial statements of Sue Ryder Direct’ Limited ﬁ.i“m naavma\v for the year ended 31 March-
2022 which ¢omprise the Profijt.and Loss Account ?._n_ca_:m Statement-of Income and retained. mu:::m& the:Balance
Sheet and notes to- the financial statements,. _:n_cn___._m a summary-of significant -accounting nc__gmw. The, financial
‘reparting, framework that has been applied in“their ‘preparation Is applicable faw:iand United x_:mao_s Accounting
Standards, including Financial Reporting Standard 102 The: Financial Reporting ‘Standard ‘applicable in the UK and
Repubtic of Iréland (Unilted Kingdoim Generally Accepted Accounting Practice).

Basis for opinion:

We conducted ‘our audit.in accordance with _:nm:._un_o:m_ mﬁ:nm.% on Auditing: (UK) (1SAs Exz and applicable law.
ties under those mwm:amam are further am%_.__uma in the. Auditor’s responsibilities for the audit of the
financial statements mmnn_os of ‘aur report.’ We believe that the audit evldence we have ovﬁ.:ma is sufficient and
mquu_._.mHG providea basis-for our opinion.

Independence

We' are independent of the Company in manoam:nm é_n_.. the ethical requirements that are rélevant to our audit.of the
finanélal ‘statements. F ‘the. UK, including the FRC's mzznm_ Standard, and we have. fulfilled our other ethical
responsibi ._m.m_.:mnno.am:nm :Smmm_‘mn:_nmam:ﬁ.

“Conclusions relating to going concern

In auditing thé firiancial statements, we have concluded-that the Directors! use of thé going concern basis-of accounting
in the:preparation of the financial statements is appropriate.

Based on the work wé have performed, we have not identified any material uficertainties relating to events or
ily, ray cast significant doubt-on the Coriipany's abllity to’ continue as a going
‘concern for a period.of at least.twelve months from when the financial statements are authorised for issue..

ies and the responsitiilities of the Directors with réspect to:going caricern are described in thé relevant

“sections-of this, report.

-Other information

The Directors are respansible for the other Information. The other information comprises the-information included in
the Repart of the Directors other than the finaniclal statements and our auditor’s Euon thereon. Qur opinion on' the
financial statéments does not cover the other inforrmiation’ and; except to the extent othefiwise explicitly stated in‘our
report, we do not express any form of-assurance conclusion thereoh. Our résponsibility is'to read the:other information
and, in doing $o, consider whether the other informatioh. is materially inconsistent with the finangial statements or-our
khowledge obtained in the course of the:audit, or otherwise appéars to be materially misstated. If we identify such
‘material Inconsistencles or apparerit material misstatements, Wwe are-required to determine.whether this gives rise to 3
“matefial misstatement Inthe financlal statements theiselves. If, based on the work we have performed, we conglyde
‘thatthere'js a- material misstatément of this other information, we aré.requiréd to report. that fact:

We have hothing to report iri this regard.
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©Other Companies-Act 2006 reporting

In aur opinion, based on the work undertaken In the course of the audit;

. the information given in the Directors’ report for the-financial year for which. the financlal statements are
prepared Is consistent. with the financial statements; and-
. the Directors’report.has been prepared-ih accordance with applicablelegal requirements.

In the light.of the knowledge and understanding of the Company and- its.environment obtained in thé coutse. of the
audlt we have riot ideritified material misstatemengs in the the Directors” réport.

We have nothiing to report in re‘s’pe‘ct of the following-mattérs in relation to which the. Companigs. Act 2006 requires us.
to report to you if,.in our opinion:

. adequate-accountlng records have not been kept or.rétuins adequate for our audit hiave .not been receéived
from branches not visited by us; or’

. the financlal Statements aré not.in.agieement with the accouhting records and returris; or

. certaln.disclosures.of Directors’ remuneration specified by law are not made; or

. we have.not recelved all the.Information and explanations we reqmre for gur audit. jor:

. the Ditectors weéré not-entitled to. prepare -the fmancial statementsin accordance with the small compames

regime ‘and take-advantage. of the sma|l companies’ exemptions in preparing the; Directors’ report and from
the requiremient to prepare a Strategic report.

Responsibilities of Directors

As explained more fully in, the Statement of Directors’ Responslbllltles, the Directors.are: respon51ble for the preparatlon
of the financial statements.and for being satisfied that. they: give.a true and-fair view; and for such internal control ds
the Directors determme is necessary to enable the preparation of flnancml statefnents that are free from material
misstatement, whether dueto fraud or error. -

In preparing the financial statements, the Directors are responsible for: assessing the. Compaiiy’s ability to-continue as a:
going conceri,; dlsclosmg, as applicable, matters related to going. concern "and’ uslng the going concern basis of
ateounting unless the: D[rectors elther intend to liquidate the Company or to ceasé.operations, ‘or have no realistic
alternative butto do'so.

Auditor’s respansibilities for the audit of the financlal statements

Our. ob;ecuves are to obtain reasonable assurance: about whether thie financial staterments és a whole are free from
matenal mtsstatement whether due to fraud or érror, and to issueé an auditor's report ‘that includes our opinion.
Reasonable assurance is a highlevel of assurance but is not. & guarantee that an audit conduicted in accordance with’
iSAs (UX). will always detect a material misstatement when It éxists. Misstatements:caii arise fror fraud dr-error and
dre -considered material if, individually or in the aggregate, they could reasonably be expected. to influence the
ecoriomit decisions of users takeh on the basis of thesefinancial staterients.

Extent to which the audit-was capable of detecting irregularities, including froud

rregularities, Including fraud, are.instances of non-compliance with laws.and regulations. We design procedisres in‘ling
with.our responsxbllmes, 'outlined above, fo détect materTal misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting ifregularities, ihcliding fraud.is detailed below:

. We inquired of mdnagement, and the Board ) including obtaining and reviewing supportlng documentation,.
concerning the pollcies ‘and procedures relatingto:

1) |dem|fymg, evaluating and. complylng with laws-and regulations and whethéer they were aware of any
instances of non-compliance;

‘© detecting and responding to the risks: of fraud and whethet they have ‘knowledge of any actual,
suspected. or alleged fraud; and

o the-internal contials established to; mitigate risks related to, fraud or non-compliance with_laws and.
regulations.
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. We aobtained. an understanding of the legal and regulatory frameworks that are applicablé'to the Group. These
include, but are'not limited to, compliance with the Companies Act 2006, and UK GAAP:

. in addlt(on, the Company-js subject to many other laws and regulations where thé consequences of non-
compliance could have a material effect on amounts or disclosures in the financlal stitements, for instarice
through the imposition, of fines or litigation. We identified the followirig areas as those'most likely:to have such
an effect employment law, health and safety laws and data protection.

. We' evaluated managements incentives and -opportunities for fraudulent manigulation of the financial
statements {including the-risk of overridé of controls),-aiid determinéed that the'principal risks were related to.
postirig Inappropriate journa!l entries to -manipulate financial restilts and management-bias. in"accounting
estimates! ) '

. We also comiriunicated. relevant.idehtified laws and regulatioris, potential-fraud risks and the fact that there:
were no known matters of significant non-conipliarice with laws and fegulations, 10.all engagement ‘team
meriibérs, and remalned zlert to any indications of fraud or non-conpliance with jaws and regulations
throughout the audit.

Audit response to risks identified

o -The. Senior Statutory Auditor has assessed and concluded that the engagement team collectively had the
appropriate competence.and capabxlltles to fdentify or.recognise.non-compliance y with laws and regulations

. ‘We reviewed ‘the financial statements disclosures and tested to supporting documen_tatlon 10 assess
compllance with rélevantlaws and regulations discussed. above;

. We'made enquiries of the Board, internal audit and. management;

. We performed analytical procedures to |dent|fy any ‘unusual or unexpected re!ataonshrps that may indicate

risks of material misstatement. due to-fraud;
we. read minutes of meetings of those charged with governance, and reviewed correspondence with HMRC;
In addressmg the. risk of fraud through management override of controls, we tested.the appropnateness of
journal entries and other- adjustments; assessed, whether tlie judgements made in. making accountmg‘
estimates are: mdlcatuve ofa potentlal blas, and evaluated the: busmess ratlonale of any srgnlﬂcant trarisactions
that-are: unusual or outsude the normal course of busmess

. “We.challenged assumptlons made by management in their s:gnlf‘cant accounting estimates in particular in,
relation to the assumptmns related to- ‘the allocation of costs |nclud|ng apportionmeént: of support costs,
def_erral of income, _dllapl,dations provls]on, stock provision, depreciation rates.for assets, valuation of .ﬁxed‘»
assets and impairment consideratioris.

. We. compared the result of estimates made in prior years and ensured that.the basis of estimation was
reasonable-and did not lead to material différences to actuals

Our -audit procedires weré designed. to respond to fisks. of material ‘misstaterent ‘in. the financial ‘statements,
recognising that the fisk of not detecting a matenal misstatement due fo fraud is higher than:the risk of not detectmg'
one rsultmg from error, as fraud may involve.deliberate concealment by, far example, forgery; mlsrepresentatlons or
through «collusioni. There are infierent limitatiohs in the audit procedures performed and the: further removed non-
‘compliarice with laws.and regulations is fromthe events and transactions reflected in thé financial statements; the less
likely we'are to hecome aware of it,

A further description of our respnnsrbrlltla is available:on'the Financial Reporting Councll’s website at:
https J/fwww fre.org. uk/audrtorsrespon5|b1Imes This: descnptlon forms part of our: auditar’s report.
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.Use of our-report

‘This report is made solely to the Company's members, as a body, in accordante with Chapter 3-of Part 16 of the
Companles Act 2006. Our-audit work-Has been undertakeén.so that'wé might state to the Gomipany’s. members: those
matters ‘we arée required. to.-state to them in an auditor's report and for no other purpose. To the-fullest extent
pérmitted by law; we do’not accept or assume résponsibllity to.anyone:other than the Gompany and the Company’s
members-as.a body, for our.audit work, for this report, or-for the opinions we have formed.

DocuSigned by:

WULMAMM

edlUFRAREouse {Senlor Sthtutory.Auditor)
_For and aon behalf of BDO LLP, statutory auditor
London, UK’

pate. 19 October 2022

BDOLLP is a limited liabiﬁtv partnership resi.stete(i in England and Wales (wi__th-r.eg_isiemd number 0C305127).




Sug Ryder Direct Limited’

Profit and loss account (including statement of income:and.retained earnings)

‘Yearendad:31 March 2022

Tarnovér.

Cost of sales

Gross profit
Administrative expenses

Selling.and distibution costs,

Operating profit and profit on-ordinary activities béfare taxation

Intérest Recelved

Tax on profit on ordinary activities.

'Net profit for the year
‘Qualifying charitakilé-donation

Net profit.retained

Note

2022 2021
£ £
5,178,017 4,556,930
(3,718,806)  (2,725,805)
1,459;211. 1,831,125
(206,243) (835,417)
(1,205,174) (‘9'49.285)
47,794 46,423 -
117
47;794. 46,540.
{47,794) {46,540)

The. Company has no recognised gains or losses.other-than those shown dbove and therefore no separate.statement

of total recognised gains and losses.has béen presentéd.

All of the Company's activities are derived fram continuing operations.

T'he‘acc'o'mpanying. notes.or.pages 12 to 16 forn an'ifitegral part of thesé financial statements;
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Sue Ryder Direct Limited

Balance Sheet }
Year erided 31 March 2022 Companies House registered no. 00889743
Note 2022 2021
£ £
‘Fixed assets
Tangible fixed assets 6 - -
Current assefs
Stock: 7 '1,423,610 1,159,520
Debtors 8 140,110 95,106
‘Cash at bank'and'in hand’ 8,158 50,769
1,571,878 1,305,395
‘Creditars:. amounts faliing due within one year 9 (1{437;631} (1,'180,800_)
et currént assets 134,247 124,595
‘Provision for liabifities 10 (121,403) {111,751)
Total assets less ¢urrent liabilities - '12,8“ 12,844
‘Gapital:and reserves
Share capital 12. 5. S
Profit-and loss.account 12,839 12,839.
12,844 ‘12,844,

The-accompanying notes on pages 12 to.16.form an integral part of these financial statements.

Thesé financial statements have been prepared.in-accordancewith the provisions applicable to-companies entitled to
the smali companies’ exemption.

Approved by the Board and authorised for issue on 28 September 2022 -yng signed.aon its behalf by

it

"H Travis
Director

11




‘Sue Ryder Direct Limited
Notes to the Financial Statements
Year ended 31 March 2022

1. Accounting policies

Accounting basis and standards

The accodﬁts have been prepared in.dccordaice. with the Companies Act-2006 and UK Geénerally Accepted
Accounting Pradige, under the provisions of FRS 102. There were no material depattures from that standard. The
financial statements comply with FRS 102 Including Section 1A for small entities. '

Going Concern

Thie Directors are not aware of 8 specificor general event which would change the Company's going concern status.
In assessing the.going coricerh of the Company cashflows have.been prepared for 12 months from the date of sign
off-in ‘addition to assessing: the impact that different scenarios would have oi our finandial farecasts; dli of which’
demonstiate that we are able to. end the: year in a cash pasitive position, The’ Directors therefore corisider it
‘apprapriate for the-accounts t& be prepared on-a going Eoncern:basis.

During the-year under review we have gmergjzd'ﬁffom the pandermic seeinga steady increase in"sales of new goods.
We contiriue.to operate tight-cashflow management as the econoniic environment puts pressures on househol'dj
findnces ‘driven by the war in"Ukraing. Wé have. prepared a detailed forecast for the rémainder of 2022-23 and
beyond.

I assessing the going concern of the Company we prepared casﬁﬂows for 12 months from the date of sign off and.

‘have ruin'a number of different scenarios’ on our key ‘budget assumptlons, all of which demenstrate that the:
Company is able to.end the yearin a cash positive:position. A letter of support has also been provided by the parent
Company, Sue:Ryder, which-will mitigate.any. deficits in warking capital during:2023-23.

Depreciation
Depreciation on fiked assets.is provided-at rates estimated to write off the cost, less estimated résidual vaiue, of.
each asset evenly over jts expected useful economiclife as follows:~

Fixtures and fittings 209 '0f cost per annum
Plant arid equipment 20% of cost perannum
Computers- -33.3%-0f cost per annum

Stocks
Stocks comprise goods for re-sale and are stated at the lower of cost.and net realisable value. Cost includes all direct
casts incurred in bringing the'stocks to thelr.preserit location and cenditian.

‘Turmover

Turriover reptesents the-value of goods sold under the ordinary activitles.of the Company stated after trade
.distounts and net of value.added tax and grants recélved. Iiicome réceived from grants is recognised when it was
awarded and when the terms and;on_dit‘i'o'ns of any performancé -eriteria linked ta' the grant award “or stage
payments have been met.

During the year, the Retaii, Hospitality. and Leisure Grant Fund (RHLGF) has been_utilised 16 support the.company.
The level of grants that can be claimed is subject to subsidy: control:measures which set @ limit ori the amount that
-an entity.can claim. The Directors have glven: due corisideraﬁon to the guidance provided by The Department of.
Business, Energy -and ‘Industiial Strategy: (BEIS) concérning entitiement to these. grants. Turnover includes
government support iri the form of the RHLGF..
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.Sue Ryder Direct Limited
Notas.to the Financial Statements
Year ended 31.March 2022

1. Accounting policies (continued):
:During thé year, the Coranavirus Job Retention- ‘Scheme (CIRS} has aiso been utifised. Employee costs have been
recognised in fulf in.the financial statements and the CIRS grant income is included in turnover.

Pension.scheme

The Parént Company, Sue. Ryder' _miakes contributions to a defined contribution pension schéme, The contributions
that re!ate to the employees that work ‘exclusively for the-Company are recharged to the Conipany.. Contributions
are eharged to the profit-and loss.account as they become’ payable in"accordance: with the rules of the scheme and
amounted to £19,179 (2021 £19 ,676). The assets of the scheme are Keld separately from those of thie Parent:
Company in ap |ndependently administered fund: The Parent Company'’s |Ia_bl1lty is-fimited to thé amount of the
‘contributlon and there weré no cutstanding commitments;dt the-year-end.

€ash flow Statement.
The:Comgpany has taken advantage of the exemptioh applicable to small companies . and: sub51d|ary undertakungs and
not produced.a cash flow statement.

Foreign currem:y

Sue.Ryder Direct Limited: accounts for foreign currency purchases at the rate prevailfng &t the time the currency is
bought All other transactions are:calculated using the previous month’s average rate.- All differences are takén to
‘the profit and loss account. Assets and, Ilabjtmg‘s: are retranslated at the balance sheet date.

Operating leases
Rental paid under-an operating léase where substantially all the benefits and r|sks of ownership remain with the

lessor is charged to expenditure.as Incurred.

Distributions-

Thé Directars have agreed to maintain a minimum level of sharehofders’ funds of £10,000. Any distribution from
taxable profits; including charitable donations to the parent charity, takes account of this. Taxable'profits transferred
to.the parent gnti"ty; a registered charlty, are recognised as distributions from equity when the:Company has made
an irrevocablg.cpmmi.t'men:t_io the parent to-pay the taxable profits;

Dabtors.and prepayments )
Trade: and other debtors are recegnised ‘at' the settlefnent aimount: due after any trade discount offered.
Prepayments are valued at the arhaunt prepaid net.of any-trade discounts due,

Creditors-and Provisions

Creditors and provisions are- recognised where. thie Company has a’present dbligation resulting from a past -évent
that will- probably result inthe'transfer of funds to-a third party and the amounit due to sétt(e.the obligation can be
measured-or estimated rehably Creditors and provisions aré recognised-5t their settlement amount after allowing
foriany trade.discounts due..

Financial lnstruments
The Company has financial assets and liabifities of a kind that qualify as basic financial instruments. Basic financial
instruments are |nmally recogmsed at'transaction value and' subsequentlv measured at their settlement-valus,

Accounting estimates:and judgements

Provision for Dilapidations’

Dnlapndatlon provisions' are calculated using'an’ average dulamdation cost per square foot" for all properties.vacated
during-the previous two years. The average cost is applied to: the- rateable value of" all propertles in the-estate to
calculate the expected liabllity at the-end of the lease. The provision is.recognised:on a straight line basis over the! fife
of the'lease-and-discounted back from the lease end dats to the balance sheet date,

13-




Sue Ryder Direct Limited »
Notes to'the Financial Statements (continuéd)
Year ended-31 March 2022

Z:

4.

Accounting policies (continued);

Provision for slow moving @nhd obsolete stock

Stock is shown ‘at"the lower of cost or.net realisable value, Where stock'is discounted to less than cast
price itls provided for at the lower of cost and:net realisable value. Provisions have been‘mate for slow
moving and obsolete stock.-Slow moving stock over 18 manths old is providéd for at 75%-of cost.

Turnover

Incomefiom selling donated and bought in goods
Retail, Hospitality and Leisure Grant fund
Coronavitus Job rentention scheme:

Prafit on ordinary activities.before taxation
Profit on ordinary activities before tax i$ arrived-at after Charging:

Rent-paid under operdting leases

Other aperating leases

Depreciation

Definad contibution péision costs

Auditors’ rémuneration (including nori-audit.setvices)
Taxation.fees

Foreign exchange (profit)/loss)

Employee costs:

2022 2021
£ £
5,125,214, 4,019,471
43,103 308,275
9,700 229,184
5,178,017 4,556,930
2022 2021
£ £
.196,000- 196,000
32,391 30,849.
19,179 19,676
12,500 20,000.
2,916 4,000
1,551 (4,269)

Sue Ryder bire@t.Lihl ited does not have any-employees. Certain employeesof Sue Ryder, the.Parent
Comipany, wark exclusively for Sue Ryder Direct Limited. Those costs are rechargedto Sue Ryder Direct:

Limitéd ahd are sét out below:.

Wages and salaries
Sacial security costs:
Pensiom costs

Taxation

-2022 2021.
609,607 630,081
53,926 $2,900
19,175 19,676
682,712 712,557

The Company makes a qualifying donation of all taxable profits to.Sue Rydér. No corporation tax liability-

arises in the accouhts:

14




Sue Rydér Direct Limited’
Notes to the Financlal Statements (continued)
Year ended 31 March-2022

6. Tanjjible Fixed Assets

-Costat.1 April 2021

.Cost-at 31 March 2022

Depreciation‘at-1 April 2021
Charge for the year
Depreciation at 31 March 2022
Net book value-at 31 March 2021

Net book value at 31 March 2022

7 Stacks

Finished goods and gdods for resale

8 Debtors
Trade-debtors
Accrued incoitie
Prepayments
8. Creditors: amotints fatling: due within ane year.

.Qualifying charitable donation.to parent

Cufrént accouiit - Sue Ryder

‘Bank overdraft

Trade creditors
Accruals and deferred-income-

10. -Provisions for Liabllities

Provision for dilapidations’

Plant & Fixturés-&
Machinery. fittings  Computers” Total
£ £ £ £
7,278 220,288 113,297 340,863
7,378 220,288 113;297 340,863
7,278 220,288, 113,297 340,863
7,278 220,288 113,297 340,863
2022 2021
£, £
1,423,610 "1,159,520
2022 2021
£ £
5,439 2,801
112,470 14,495
22,201 77,810
140,110 95,106.
2022 ‘2021
£ £
.47,796 46,540
1,156,068 931,837
1,203,864 978,377
176545 106,039
57,222 96,384
1/437:631 ‘1,180,800
2022 2021
£ E
121,403 111,751.
121,403 111,751

Dilapidations are provided-for-agalnst thé Initial. term of 3'propeity ledse with the expectation that, should the
lease not be éxtended; dilapidation costs will become payable after the‘termination of thi lease and-after

négatiations with the landiord have.been contludéd.

15




Sue Ryder Direct Limited
Notes to the Financial Statements {coritinued)
‘Year ended 31 Narch 2022

11.

12.

13.

134,

Reloted company transaections

in accordance.with paragraph 33.1A.of FRS102; the Company.has taken the exeniption-not to disclase balances with:

or transactions between itself and its parent, Sue Ryder,.on the basis that itis a ‘wholly owned subssidiary:

Share copital
2022 2021
£ £
Authorised: 100-shares of £1 each: 100 100
Allotted, issued-and fuily-paid: 5 ordinary.shares of £1 each 5 5
Future financial commitments
At 31 March 2022 the Company had-total minimim commitments urnder operating leasés as foliows:
' 2022 2021
£ £
Operating leases with-minimum commitments which expire:
(a} within one year ' 210,000 210,000
{b) In two fo five years 286,089 496,089
{ ¢ ) afterfive years: - -
496,089: 706,089
Other'leases:
At 31 March 2022'the Comipany had total minium commitments under operating leases as-follows:
2022 2021
_ £ £
Operatingleages.with minimum commltmgnts-which expire:
(a) within one'year 29,232 26,823
(b) ih two to five'years 60,622 74,557
89,854 +101,380

Sue Ryder

Sue Ryder Is the Immediate and ultimate parent Company of Sue Ryder Direct Limited. The ordinary shares:are

100% owned by Sue Ryder. The results of the Compahy.are inclided in the consolidated financial statements of Sue-

Rvder. -A copy. f these financial statemerits can.be abtainied from the'registered office detalled-on page'3. Sue
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