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YINDON SCIENPIZIC LIMITED / 5 CO

Report of ths Directors for the year ended 30TH. SEPTEMBER, 1980,

The Dirpctore prement thelr regort togethor with the auditsd accounts
for the year ended 30TH. SEPISMBER, 1980,

i+ Board of Directors :-

D. SNETH
J. ROYLANCE

2. The principal activity of the Company is ihe menufecturo of
Laboratory Equipmant.,

3. The profit for the year afier taxation emotmted to £3591%.30,
L. The Diractors do mot recommend payment of a dividaend.
S. The state of the Company's affairs is satictactory.

6. The following changes /n the fiwed assets of the Comprny took place
during the yeawr :-

Additiens to Plant & Mechinery ﬁ &£ 768
Motor Vehiclesn £9628
Fintures & Pittings £1386
7: Tha Directors had the following beneficial interests in tho shares
of the Company as at :~ {OTH. SEPTEMBER, 1980 1579
J. RIYLANCE 1500 1500
D, SYITH 1500 1300

8. Export of goods during t'e year totalled £11249. (1970  £29487)

9. The Auditors Messrs Reg. 3. Hovard & Co. express their willingness
to continue in office and a resolution to that offect will be
propoged at the next Gencial Meeting.

Date: 6th. Decembar, 1980
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VINDON SCIBNIIFIC LIMITED

FROFIT & LOSS ACCOUNT FOR THS YEAR DNDED 30TH. SESTENBER, 2980,

2979
& p £ p & &
TRADING PROFLP 34678.59 L2480
Leas Directors Remunoration s- {Note 22
Sainrios 19658.00 181582
Fean & Ronusas o I309
Auditors Remmieration 650.00 839
Loari Interest 1150.92 TS 'Y
Bank xntei-eat 1362.45 139
Depreciation 400,99 5578 .
hba16.23 . 220%7
Ad® Bank Intorest Received 287.69 -
Kuilding Society Interast 211.05 364 )
) TETm—— B9B.7h | e Soh
tu.'ﬁ-\cm.:nm'a;; T Tz
'PROFET FOR YEAR BEFORE PAXATION ' Lok, 97 403y
Leoss Taration based on the profits of the year i
Trancfer to Daforred Texntion 2180.00 14930
Loss Income Tarx Refund 47533 T opg
’ . SmS— 1000.567 S ihrar
. A —— —mmarraae
PROFIT FOR YEAR AFTER TAYATION . 3914.30 o 89,
ADD PROFITS FROM PREVIOUS YEARS 18451, 49 . W0h7
mw;-.—: ’ MESLCTITRRCE. Y
BALANCE CARRIED FORWARD e 22065,79 18353
nzu:ur:m—m . el LT TP P
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YINDON SCIBNTIFIC LIMITED

BALANCE SHEET AS AT %OTH. SEPTEMBER, 29B0.

& p
ASSETS LESS CURRENT LIABILITIES
Fixed Apsots as per schodule
Goodwiil
current Aggets
Stock in Trade & ¥Work in Propress L3504 .78
Trade Debtors & Prapaymsnts 51698.96
Cash in Hand & at Bank 284,13
Canhk at Building Socioty ai70,.29
97578, 16
Curront Liabilities
Sundry Creditors & Accrued Charges 30823.17
Diroctors Feen Unpnid %500.00
Bank Overdraf®t (Note %) ° 21755.57
65076.8%
FINANCED BY t-
P et
share Capitel Auvthorised
3300 Ord. Shares of £1 each
issued Share Capital
- 3000 Ord.- Sharos of £1i each fully paid
Revanua Rogorves
- Profit & Losm Account
Deforrad Tazation (Note 6)
Sundyy lLoans
Cosira (Noto 3 10392.00
Directors A7342.92
Notional Westninoter Bank Litd.
(Note 5) 3299.61

o4

Directors

e et s

Pagas 3
2972
£ » £ 8

L9400,00 Las7a
200,00 200

33028

50805

5013

_3959

87965

Xorde ]

13700

33626
15501032 35539
82210.32 7211
360ﬂ “09_' 35{)‘0
3G00.00 s000
22065.79 19151
16110.00 14930

13471

aival

7058
41034, 53 41130
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YINDON ECIENTIFIC LIMITED

¥EAR ENDED 3GTH. SEPTEMBER, 198D,

Note 1 Accounting Policilcs

Basisy of Accounting

The historical cost convention has baen used for tt . preparation
of the accounts.

Steck and Work in Progress

Stock snd Werdt in Progress has beon valued by a director ab the
iowar of cost or not realisable value.

Bapreciation
Depreciation has beon previded on the Fined Asseis on the
reducing balancoe wethod at tho following ratos -

Prachold Proporty 5% Motor Vohicles  25%
Plant & Machinery 15% Office lMachinoxry  15% -
Henting Instaliantion 5% Fiztures & Fittings  15%

Adjuntﬁéﬁtm for depreciaticon over o3 under pfcvidad'nr& included in
the depreciation charge fer the yesr in whicgh the relevant apzets 1re
sold or scrappoed.

note 2 Directors Remumoeration

198C
' o S8

tholrmans Emolunonts £ 98239
Bmoluments of highest paid -
director & 9829 & 938

Hote 3 %The loan from Copira ia seeured hy a charge on tha fracshold property.
T ihe ioan is ranayeble by half yearly iastalments at 13.5% intarest ovex &
peiricd of fifteen years.

Note & Turnover amounted do 22h75516. ¢ 2979 o5076E08 )

Note 5 The loans and overdraft with the National Westminster Bani Limited
are socurad by the pergonai guaranteos of the directors.

Nota & Deforred Taxation is the estimated lisbility arising fxpm the

T Zdjustment of profiiz for taxation purposes. It rapresents tax at the
current rato on the amount by which allowances have been talen into
accourit for taxation purposes ir advance of the corresponding charges in
tho accoumte. Account is also token of the deferwent of taxation
arizing on the increase in valuz of Stock in Trade due to infiaticn.

Note 7 Ths Company ip & close compeny 23 dofined by the [ncome and
Corporation Taxes ict 1970. . .



VINBON SCIENTIQ;Qg@IMI?gQ

STATEMENT OF SOURCE An APPLICATION OF FUKDS,

EBAR ENDED Z0TH, SEPTRNBER, 1980,

SOURCE OF FUNDS
Prafit {Lora) helovre Tast
Duprestation
Total gensreted fiom oparations

Ircrecss in Directors Loans

APPLICATION OF FUNDS

Tax paid {recovered)

Purchesor lezx sales of
Fixed Asgoto

Loan repayment:s

IMCREASE (DECREASE) YN VORKING CAPITAL

Increass (Decrease) in Stock &
Vork in Progress

Increase {Decreesa) in Debtors
{Incresse) Decremse in Creditors
{Increane) Docvanse in Diractors

wmpaid renunoration

HOVEMENT IN NET LYIQUID FUNDS

Y

Increaze (Decrease} im cash and
Hank balanco

£ £
4915
7402
12316
5622
17938
{179)
144358
079
15358
CRICIM ATy
2600
22407
725
903
9200
(20633)
2600

Pago &

L Loy at]
g &
22631
G873
28999
5129
43426
ity 3
28375
208¢
T 9168
13956
10330
21533
(49307}
6240
{48000
25385
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REPORT OF THE AUDYZGRS 40 TilE MEMBERS OF VINDON SCIERTIFIC LIMIYED

Vo have exemined the Driance Shoot and Profit and Loss Account
togather with {ho notes thoveon sot ant on vapes 2 o G.

In our eopinlen thay comply with the Companies Acta 21948 and
1967 and give a true and Cfair view of the otate of the Companyts
affeirs as at 30th. Saptember, 1980 and of itp proZits for the year
endad on that dato.

In our cpinion the statoment on moge 6 gives a itruo and fair
viayw of tho gsouree gnd application of the Tompany's funds Tor the
yenyx endad 30ih. Soptembesr, 1080.

_ 10th, Deconber, 1980, g Hozarctel- b

Parlc Chemborsg,

65, Queeny Road,

Oldham. Chartered Accountantg.




