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DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their report and the unaudited financial statements for the year ended 31 December 2022.

Directors

The Directors who served during the year and up to the date of signing the financial statements, except as noted,
were:

Lily Liu {appointed 1 July 2022)
Richard Atkinson (resigned 27 February 2023, secretary also)
Stephen Guy Bennett (resigned 1 July 2022)

The following Director was appointed after the year end:
Anant Prakash (appointed 27 February 2023)

No Directors' indemnity provision is in place.
Resulte and dividends

The Company did not undertake any trading activity during the year, and hence there are no reportable resuits for
the year profit (2021 £nil).

No interim dividend has been proposed or paid in respect of the year ended 31 December 2022 (2021: £nil). The
Directors do not recommend a final dividend for the year (2021: Enil).

Review of the business, principal risks and uncertainties, and financial risk management

Revertex Limited ("the Company") was dormant for the year. The Directors intend for this to continue for the
foreseeable future.

The Company is a private company limited by shares incorporated in the UK. The registered office address is Yule
Catto Building, Temple Fields, Harlow, Essex, CM20 2BH

Synthomer plc Group ("the Group") manages its operations on a divisional basis. For this reason the Company’s
Directors believe that further key performance indicators for the Company are not necessary or appropriate for an
understanding of the development, performance or position of the business. The performance of Synthomer plc,
which includes the results of the Company, is discussed in the Synthomer plc 2022 Annual Report, which does not
form part of this report.

Going concern

As outlined in the financial statements below, the Directors believe that the Company can continue to operate for a
period of at least 12 months from the date of approval of these financial statements and therefore continue to adopt
the going concern basis of preparation. Furthermore, the Company has received a letter of support from Synthomer
plc, the ultimate parent company. Synthomer plc has provided a statutory guarantee against any and all cutstanding
liabilities of the Company as at the balance sheet date.

Directors’ liabilities
Directors’ and officers’ liability insurance has been renewed during the year.
Small company provisions

This report has been prepared in accordance with the provisions applicable to small companies, under section
415A of the Companies Act 2006.
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DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

This report was approved by the Board and signed on its behalf by:
DocuSigned by

A4DBBOSE 10ET498
Lily i

Director

27- -
Date: Jul-2023
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

Note 2022

2021

Result for the financial year -

All items dealt with in arriving at the profit before taxation relate to continuing operations.

The notes on pages 10 to 12 form part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022
Note 2022 2021
£ £
Result for ihe financial year _ —
Total comprehensive income for the year — —

‘The notes on pages 10 to 12 form part of these financial statements.
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BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021

Note £ £
Current assets
Debtors 6 1 1
Creditors: amounts falling due within one year — —
Net assets 1 1
Capital and reserves
Called up share capital 7 1 1
Profit and loss account —_ —
Total equity 1 1

Audit exemption statement

For the year ended 31 December 2022 the Company was entitled to exemption from audit under section 480 of the
Companies Act 2006 relating to dormant companies.

Directors’ responsibilities

a. The Members have not required the Company to obtain an audit of its accounts in accordance with section 476
of the Companies Act 2006.

b. The Directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of accounts.

The financial statements of Revertex Limited (registration number: 00873653) were approved by the Board of
Directors and authorised for issue on .

They were signed on its behalf by:

DocuSigned by,

; y;\fiﬁ)BEmENQE

Director

Date: 27-Ju1-2023

The notes on pages 10 to 12 form part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022
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At 1 January 2022

Comprehensive income for the year
Restul for the year

Balance at 31 December 2022

At 1 January 2021

Comprehensive income for the year
Result for the year

Balance at 31 December 2021

Called up Profit and
share capital loss account  Total equity
£ £ £
1 - 1
1 — 1

Called up Profit and
share capital loss account  Total equity
£ £ £
1 - 1
1 — 1

The notes on pages 10 to 12 form part of these financial statements.
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NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. General information

Revertex Limited ("the Comparny") is a private company limited by shares incorporated in the United
Kingdom, registered in England and Wales and domiciled in the United Kingdom.

The address of the registered office is:

Yule Catto Building
Temple Fields
Harlow, Essex
United Kingdom
CM20 2BH

The Company was dormant for the year.

2. Statement ot compliance

The Company's financial statements have been prepared in accordance with United Kingdom Accounting
Standards, including Financial Reporting Standard 102 and the requiremenis of the United Kingdom
Companies Act 2006.

3. Significant accounting policies

The principle accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to the year presented, unless otherwise stated.

31

Basis of preparation

The financial statements are prepared on a going concern basis under the historical cost convention as
modified by certain financial assets and liabilities measured at fair value through the profit or loss,
where applicable. The preparation of financial statements in conformity with FRS 102 requires the use
of certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company's accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in note 4.

The financial statements are prepared in sterling which is the functicnal currency of the Company.
Disclosure exemptions
The Company has taken advantage of the following disclosure exemptions under FRS 102:

- the requirements of Section 7 Statement of Cash Flows;

» the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

+ the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e},
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)iii), 11.48(a}iv), 11.48(b) and 11.48(c}),

+ the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27, 12.29(a),
12.29(b) and 12.29A;

+ the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 t0 26.21 and
26.23;

» the requirements of Section 33 Related Party Disclosures paragraph 33.7 and key management
perscnnel compensation in total.

This information is included in the consolidated financial statements of Synthomer plc as at
31 December 2022 and these financial statements may be obtained from the registered office at
Central Road, Temple Fields, Harlow, Essex, CM20 2BH.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3. Significant accounting policies (continued)
3.1 Basis of preparation (continued)
Going concern

The Directors have assessed the ability of the Company to continue as a going concern, considering
the principal risks and uncertainties outlined in the Directors’ Report, the financial position and the
expected timing of the settlement of intercompany balances. The Company is a member of the
Synthomer ple Group which is considered to be a going concern. The basis for this, and the related
assumptions and risks, are disclosed within the Synthomer plc 2022 Annual Report.

Based upon the above, the Directors believe that the Company can continue to operate for a period of
at least 12 months from the date of approval of these financial statements and therefore continue to
adopt the going concern basis of preparation. Furthermore, the Company has received a letter of
support from Synthomer plc, the ultimate parent company. Synthomer plc has provided a statutory
guarantee against any and all outstanding liabilities of the Company as at the balance sheet date.

3.2 Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period.
Tax is recognised in the Profit and Loss Account and Statement of Comprehensive Income.

(iy Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the period end.

(iiy Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in pericds different from those in which they are
recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the period end and that are expected to apply to the reversal of the timing difference.

4. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, the directors are required to make judgernents (other
than those involving estimations) that have a significant impact on the amounts recognised and to make
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the pericd in which the estimate is revised if the revision affects only that period,
or in the periad of the revision and future periods if the revision affects both current and future periods.

4.1, Critical judgements in applying the Company's accounting policies

There are no critical judgements, apart from those involving estimations (which are discussed below),
that the Directors have made in the process of applying the Company’s accounting policies.

Page 11



DocuSign Envelope ID: 50528486-440A-41BC-BFBD-6E60F7211C9D

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

4.2 Key sources of estimation uncertainty

On the basis the Company was dormant for the year, the Directors are of the view there are no key
sources of estimation uncertainty which would materially impact the financial statements of the
Company.

Employees and Directors
The Company had no employees in either the current or prior years.

The Directors received no remuneration for their services to the Company in either the current or pricr years.

Debtors
2022 2021
£ £
Due within one year
Amounts owed by group undertakings 1 1

Amounts owed by group undertakings are unsecured, interest free and are repayable on demand.

Called up share capital

2022 2021
£ £

Allotted, called-up and fully paid
1 (2021: 1) Ordinary share of £1.00 1 1

Related party transactions

As the Company is a wholly owned subsidiary of Synthomer plc, the Directors have decided to apply the
available exemption from FRS 102, paragraph 33.1A, to not disclose transactions with wholly owned
members of the Synthomer plc Group.

There were no transactions with related parties that are not wholly owned members of the Synthomer plc
Group.

Synthomer plc has provided a statutory guarantee against any and all outstanding liabilities of the Company
as at the balance sheet date.

Subsequent events

There have been no significant events affecting the Company since the year end.

Ultimate parent undertaking and controlling party

The immediate and ultimate parent undertaking for which group financial statements are prepared and of
which the Company is a member is Synthomer plc, which is incorporated in the United Kingdom.

The smallest and largest group to consolidate these financial statements is aiso Synthomer plc. Copies of the
Synthomer plc financial statements are available from Central Road, Temple Fields, Harlow, Essex, CM20
2BH.
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