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GREEN SINFIELD LIMITED

DIRECTORS' REPORT

The directors present their report together with the unaudited financial statements for the year ended 31
. December 2021. The Company and has taken advantage of the exemptions available for small companies
and in'doing so has not prepared a Strategic Report.

PRINCIPAL ACTIVITY, TRADING REVIEW AND FUTURE DEVELOPMENTS

The principal activity of the Company is property investment and management. The company did not trade

-during the year. In the prior year the company sold land strips for a profit of £13,539. Given the nature of the
Company, the directors consider that the results for the year are acceptable, the company is expected to
be dormant in the following years and for the foreseeable future.

~ On 12 November 2021 ‘the Company declared a dividend of £11,539 to its parent company Capital &
Regional plc (2020: £Nit). The intercompany receivable from Capital & Regional plc was offset by this
amount.

INCORPORATION
The Company is incorporated in Great Britain and registered in England and Wales.
DIRECTORS

The directors who served throughout the year and up to the date of this report, except as noted, were as
follows:

J Ryman
S Wetherly

AUDITOR
Each of the persons who is a director at the date of approval of this report confirms that:

(1) so far as the director is aware, there is no relevant audit information of which the Company’s
auditor is unaware; and

(2) the director has taken all the steps that he ought to have taken as a director in order to make
himself aware of any relevant audit information and to establish that the Company s auditor is
aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006.

Bourner Bullock have expressed their willingness to continue in office as auditor and appropriate

arrangements have been put in place for them to be deemed as reappointed as auditor in the absence of
an Annual General Meeting.

On behalf of the Board:

—

S Wetherly
Director
29 Jure 2022



GREEN-SINFIELD LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 101 Reduced Disclosure Framework (FRS 101).

Under company law the directors must not approve the financial statements unless they are satisfied that they '
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

« select suitable accounting policies and then apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent;

o state whether applicable United Kingdom Accounting Standards, including FRS 101, have been followed,
subject to any material departures disclosed and explained in the financial statements; and

¢ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors confirm that they have complied with the above requirements in preparing the financial
statements. The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the Company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GREEN-SINFIELD
LIMITED

Opinion

We have audited the financial statements of Green-Sinfield Limited (the ‘company’) for the year ended 31
December 2021 which comprise the income statement, statement of comprehensive income, balance sheet
and statement of changes in equity and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 101 Reduced
Disclosure Framework (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 December 2021 of its profit for
the year then ended;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the company in accbrdance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Our evaluation of the directors’ assessment of the entity's ability to continue to adopt the going concern basis
of accounting included discussions with and enquiries of management and those charged with governance
were held with a view to identifying those laws and regulations that could be expected to have a material impact
on the financial statements. During the engagement team briefing, the outcomes of these discussions and
enquiries were shared with the team, as well as consideration as to where and how fraud may occur in the
entity.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the entity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GREEN-
SINFIELD LIMITED

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

o the directors’ report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

o the directors were not entitled to take advantage of the small companies' exemptions in preparing
the directors' report and from the requirement to prepare a strategic report; or

¢ we have not received all the information and explanations we require for our audit.
Respbnsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 3 the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Laws and Regulations

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GREEN-
SINFIELD LIMITED

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Discussions with and enquiries of management and those charged with governance were held with a view
to identifying those laws and regulations that could be expected to have a material impact on the financial
statements. During the engagement team briefing, the outcomes of these discussions and enquiries were
shared with the team, as well as consideration as to where and how fraud may occur in the entity.

The following laws and regulations were identified as being of significance to the entity:

e Those laws and regulations considered to have a direct effect on the financial statements include
UK financial reporting regulations, Company Law, Tax legislation, and distributable profits
legislation.

Audit procedures undertaken in response to the potential risks relating to irregularities (which include fraud
and non-compliance with laws and regulations) comprised of: enquiries 6of management and those charged
with governance as to whether the entity complies with such laws and regulations; enquities with the same
concerning any actual or potential litigation or claims; inspection of relevant legal correspondence; review
of board minutes; testing the appropriateness of journal entries; and the performance of analytical review
to identify unexpected movements in account balances which may be indicative of fraud.

No instances of material non-compliance were identified. However, the likelihood of detecting irregularities,
including fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity's
controls, and the nature, timing and extent of the audit procedures performed. Irregularities that result from
fraud might be inherently more difficult to detect than irregularities that result from error. As explained above,
there is an unavoidable risk that material misstatements may not be detected, even though the audit has
been planned and performed in accordance with ISAs (UK).

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’'s website at: https://www.frc.org.uk/auditorsresponsibilities. This description forms part
of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Borwnaer Brlloct

Russell Joseph (Senior Statutory Auditor)

For and on behalf of Bourner Bullock, Statutory Auditor
Chartered Accountants

Sovereign House

212-224 Shaftesbury Avenue

London

WC2H 8HQ

29.06.2022



GREEN SINFIELD LIMITED

INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

Administrative expenses

Gross loss

Other gains and losses

Profit before taxation
Tax

Profit for the financial year attributable to owners
of the company

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Profit for the year

Total comprehensive profit for the year attributable to
owners of the company

Notes

Year ended Year ended
31 December 31 December
2021 2020

£ £
- (2,000)
- (2,000)

- 13,539

- 11,539

- 11,539

Year ended Year ended
31 December 31 December
2021 2020

£ £

- 11,539

- 11,539

»”



GREEN SINFIELD LIMITED
Company Registration No. 00870131

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020
Note £ £

CURRENT ASSETS
Debtors: amounts falling due within one year 5 100 11,639
" NET CURRENT ASSETS 100 11,639
TOTAL ASSETS LESS CURRENT LIABILITIES 100 11,639
NET ASSETS 100 11,639

EQUITY

Share capital 6 100 100
Retained earnings - 11,539

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY 100 11,639

The financial statements were approved by the Board of Directors and signed on their behalf by:

On

S Wetherly
Director

1q J’une 2022



GREEN SINFIELD LIMITED
Company Registration No. 00870131

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Share Retained

Capital Earnings Total Equity

£ £ £

Balance as at 1 January 2020 100 - 100
Profit for the year - 11,539 11,539
Balance at 31 December 2020 100 11,539 11,639
Profit for the year - - -
Distribution in the year - (11,539) (11,539)

Balance at 31 December 2021 100 - 100




GREEN SINFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

1. ACCOUNTING POLICIES

Green-Sinfield Limited (the Company) is a Company incorporated in Great Britain under the
Companies Act.

The Company is a private Company limited by shares and is registered in England and Wales. The
address of the registered office is 22 Chapter Street, London, SW1P 4NP.

The nature of the Company’s operations and its principal activities are set out on page 2.

These financial statements are presented in pounds sterling because that is the currency of the
economic environment in which the Company operates.

These financial statements are separate financial statements. The Company is exempt under section
400 of the Companies Act 2006 from the preparation and delivery of consolidated financial
statements, because it is wholly owned and included in the group accounts of Capital & Regional plc.
The group accounts of Capital & Regional plc are available to the public and can be obtained as set
outin note 7.

The principal accounting policies are summarised below. They have all been applied consistently
throughout the year and the preceding year.

Basis of preparation

These financial statements have been prepared in accordance with FRS 101 ‘Reduced Disclosure
Framework’.

The financial statements have been prepared on the historical cost basis. Historical cost is generally
based on the fair value of the consideration given in exchange for the goods and services.

Disclosure exemptions

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available
under that standard in relation presentation of a cash-flow statement, standards not yet effective,
and related party transactions. Where required, equivalent disclosures are given in the group
accounts of Capital & Regional plc.

Use of estimates

The directors are required to make estimates and assumptions that affect the reported amounts of
assets, liabilities, income and expenses. These estimates and assumptions are based on historical
information and other factors which the directors consider appropriate. The balances affected are
impairments, accruals and provisions.

Going concern

After making enquiries, the directors have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future. Accordingly they continue
to adopt the going concern basis in preparing the financial statements.

Trade and other receivables

Trade and other receivables are carried at the original invoice amount less allowances made for
doubtful accounts. An allowance for doubtful accounts is recorded for the difference between the
carrying value and the recoverable amount where there is objective evidence that the Company will
not be able to collect all amounts due. Discounts and similar allowances are recorded on an accrual
basis consistent with the recognition of the related sales, using estimates based on existing
contractual obligations, historical trends and the Company’s experience. Long-term accounts
receivable are discounted to take into account the time value of money, where material.

Tax
The tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit
as reported in the income statement because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The

10



GREEN SINFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

Company's liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit and is accounted for using the balance sheet liability method.
Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred
tax assets are recognised to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilised. Such assets and liabilities are not recognised
if the temporary difference arises from the initial recognition of goodwill or from the initial recognition
(other than in a business combination) of other assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled, or the asset is realised based on tax laws and rates that have been enacted or substantively
enacted at the balance sheet date.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net
basis.

Current tax and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

2. AUDITOR’S REMUNERATION

The auditor’s remuneration has been borne by another Group company in the current year (2020:
£2,000). The Company's auditor received £nil (2020: £nil) for the provision of non-audit services.

3. STAFF COSTS

The Company has no employees and incurred no employee related costs during 2021 (2020: £nil).
The directors received no emoluments in respect of their services to the Company (2020: £nil).

11



GREEN SINFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

4.  TAX

Year ended Year ended
31 December 31 December
2021 2020

£ £

Current tax charge
Current year tax at 19% (2020: 19%) - -

Total tax charge : - -

Tax reconciliation
The charge for the year can be reconciled to the profit in the income statement as follows:

Year ended Year ended
31 December 31 December

2021 2020
£ £
Profit on ordinary activities before tax - 11,539
Expected tax charge at 19% (2020: 19%) thereon - 2,192
Effects of:
Group relief claim for which no payment is due - (2,192)
Current tax charge - -
5. DEBTORS"
Amounts falling due within one year
2021 2020
£ £
Amounts owed by parent company 100 11,639

Amounts owed by parent company is unsecured, interest free and repayable on demand.

6. SHARE CAPITAL

2021 2020
£ £

Issued and fully paid:
100 ordinary shares of £1 each 100 100

The Company has one class of Ordinary shares which carry voting rights but no right to fixed income.

12
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GREEN SINFIELD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2021

7.

ULTIMATE AND CONTROLLING PARENT COMPANY

The ultimate parent and controlling party is Growthpoint Properties Limited (“Growthpoint”).
Growthpoint is the parent company of the largest group of which the Company is a member and
for which consolidated financial statements are prepared. Copies of the consolidated financial
statements of Growthpoint can be obtained from Growthpoint Properties Limited, The Place, 1
Sandton Drive, Sandton, 2196, Johannesburg, South Africa.

The parent company of the smallest group of which the company is a member and for which
consolidated accounts are prepared is Capital & Regional plc. Copies of the consolidated financial
statements of Capital & Regional pic can be obtained from The Company Secretary, 22 Chapter
Street, London, SW1P 4NP.

13

® e



