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V.B. & 00. (CHEMICALS) LINITED
?m . - : i N N .

p——

(CHEMICALS ) LIMITED," - , i,
\;—;:’;vj’ - fi‘j;:.
2. The registered office of the Company willibe

situate in Englend. v/// ';
© %, The objects for which the Company is estab- “;ﬁ;:

- lished are = ¢

i

: )

H . ‘ N\ P .

: 1, The name of +the Goﬁpgny ‘48 ™Y, B, & CO. A
; o

3 S i ‘
o (A} To carcy on business . as manufacturing
: chem -~ and as manufacturers, expor ers,
‘ : ~ {mporters, buyers, gellers, merchanis .and
! D © dealers in chemicals oﬂ//»‘a.il‘;igix_tﬂas and a1l
== " ! articles and thingsspfcduced from or used
in chgndi% pr,pgjré.t-"{onsn an;f: g\;gcegﬁa, J
soaps, oLl ,%ﬁe eaj. cleaning materials, Ny
wﬁé’rﬁs,oﬂs,p Antd ,p;r.gz%éngs and-vVarnishes =
fronmongery and nardware goods and as wook
and timber! mexghants, bullders and contrac~
tors, depolZiory proprietors, coal and Jike
meronants, packers, haullers, storekeeperi, c .
genersl merchants, provision merchants,
gtorage contractors, jobmasters,warehouse-
men, packers, stevedores, cargo supeririten-
dents, customs agents ywharfingers,shippers,
cariers, carmen, lii]htemen, transpotd

N
1y

N

| S
e

e e, AR LY

e e s
s
)
3
'

contractors, garage Dproprietors, agents,
brokers, instrence azbnts and advertising
agents, " v

e

(2) @0 ocarry on bnsiness as manufacturers,

5 et exporters, . importers, buyers;  sellers, ,
“ 9 merctynts, dealers, washers,. Ccleaners, T
o . Dgourersy renovalors, weconditioners of ’ A

ir Arums,- casks, cans, packing cases, kegd,.
bottles,, ; baxrely apd other containers used

o
airra

% in tne ~tfenspirtation’ ox gtorage of my s .
] so1id, Tiquid (i gaseous ‘substence or matier =
: and  bo cnrxy oxn business as chemical
0, _ eleotriocal “mechanical and genersl engineers
- ] RELRS ?
. ‘-
o {
e
; [
{ b .
3@ f; e L
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(c)

- the Company is interested for the purpeses .5

{2)

- any branch or depariment thereof,/

(@)

(ry

“or personsl property’yof -any kind necessary .-

Gompany and to use and tmmm to zecount and

-2~

] x’
and conbractors,irenfounders, Sierl maxers,

smelters, enamellers, platers, galyanisers, o it
varnishei-s,paintera,:golﬁshers, ?oouuor;kem,\ - J;;
carpenters,welders, joiners, boiler makers, ;
metal refiners and workers, alloy and glass @@ .
makers, chemists, enNEravers, draughtsae%:, 4 h
printers, lithographera and photographers. Y (f
To buy, sell, let on hire,or h;?.z:g:-purnhase, C
manufacture, repair, import, Expnrd and vy

deal in a1l kindse of articles and cormodities e
required for or whick may conveniently be.,
used in connection with any of the businesses
aforesaids to develop and turn £o account - <
any land acquired by the Company orinwhich .

of building, egeiculture or otherwige, and D
to carry of‘z’ angf other <rade oxr business @
whatsoever which can, in the opinion of the 3
Board of Directors,be advantageously caxrried = . .
on by the Compaay in conneetion with or as
ancillary to any of the sbove husineases or
the general business of the Companye.

Te yurchose, toke on leage or exchange or

by eny other means acquire any Irechold, I
leasehold or other property for sny estate S
or interest whatever or in respect of any L

property, any buildings, offices,- lands,
factories, mills, works, wharves, roeds,
rellways, tremweys, machinery, engines
rolling stock, ‘ivehic.‘;es, plent, live and<.
dead stoclk,barges,asgessnents, and any real

2.

ot

or convenlent for +the purpose o6f° or in
cormectior’with +the Company's tusiness or

o
A

B G ) : N -_‘;“ ‘
o

i

To apply for, register, purchasl\e or b
other means acquire and protec:,prolong ang
reniew whether in +the United XKingdowm or
¢lsewhere any patents,patent rights,bevets
drinventlon,licences, trade marks, designs,
protections and concessions which -may appear”
likely to be advantageous ox useful to the

2
()

E Ry &
u g

to manufacture under or ant licences
privileges in respect of %ﬁxe: same, and %ﬁ
expend money in experimenting upon end tejit—
ing and improving or seeking to improve i
patents, Inventionsy or rights whicthfhe 72

B i)
4
w%
L
=

CGompany way mcquire or propose 0 acgnizd. 0 o PP

o bu:[lé.’, construc®, waintain elter,
in Y : . ex
énlarge, pull down, and remove or :-:eplacé

~any buildings; offices, Tactories, mills, RSN

Whgr‘r'éa'y Wdrk&f.. roadsy roiv N k [ I
it e L ¥ iweys; Iraiways, 4
wacninexry, engines, wal.ns;,feﬁces: plan gzi& ;

nmachinery necessary or convéniant 5
y , 1 & o

Cotnpany*s businessy and to donied ‘M%feo?éf‘g; BETTR
. 24 '
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Subsidise +the erection, constriction or
maintenance of any of the above.
. . [ ™

To promote and organise ‘competitions and -

exhibltions with a view: 'to furthering the

Company's objects and to offer.aend distribute ‘

prizes’ or bonusés in connection therewith
or in the ordinary course of business, and
to establish, promote and ‘maintain :any club

or other organisation in comnection with -

any of the activities of the Company.

To issue upon such terms as may be thought
expedient 'policies of . insurance . against
loss,’ whether by' reason of damage, theft or
othexwise in reéspecw - of —any of -the goods

so0ld, supplied or dealt with by théfQOmpany .

and %0 act as insurance agents.

T

Td'dpply for, promote and ébtainmany Act of

Parliament, provisional: érder or-licence of
the Board” of Trade or other authority for

enabling the  Company $o0 carry any of its -

objonts into o Ifect  or in effecting any

-modification of~ hé Company's  constitution

or for any -other - purpose which may seem
expedient and to oppose any proceedings or
applications whicii. may -seem °«calculated
directly or indirec¢tly- to . prejudice the
Cov pany's indterest. =~ - . wian.

To herrow .or raise or secure the.payment of
monay for the purposes of or 'in connection
with the Company's business,’ L. g

‘Do mortgage and-charge the ﬁnderﬁaking and

all or any of the:'real and personal property

 and assets, opresent or future, and all or
any of the .-uncalled. capital for.the time
beingiof the Company, and +to issue at par

or at’a premium or discount, and for such
consideration and with and subject to "such

‘rights;, 'powers, privileges and conditions

as may be thought fit, debentures or dehen-
ture stock, either permanent or redeemable
or repayable, and; collaterally.or further
to secure any securities of the Company by
trust deed or other assurance. 7

To issue and deposit any securities which
the Company -"has - power to dissue by way of

moxrtgage, - to secure any sum;less -than the

neminal amount of such securities, and slso
by way of security <£for the performance of
any contracts ox obligations.of the Company

or of its customers. or :(ther psrsoni or

corporations having dealingd with the- Company,

- or in whose buginesses or undertakings the

Company is interzsted, whether directly or
indirectly. ' g T
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(1)

(W)

I"'4""
A

To receive money on deposit or loan upon
such terms as the Company may approve, ‘and
to guarantee the obligations and contracts
of any person, firm or company.

Ty make  advances 1to customefs and others
with or without security, and upon such

 terms as the- Company may approve, and gener—
ally to act as bankers for customers and

(0)

others, e | )

To establish and majintain or procure the

establishment or maintenance of any non- -

contributory .ox contributory pension or
superannuation funds for the benefit ogfand
to give or procure ;the giving of donations,
gratuities, pensions, allowances or emolu—

_ments to any persons who are or were at any

(®)

(Q)

(®)

time in the employment or service of the
Company or its predecessors in business or
of any company which is a subsidiesry of the

~Company or is allied to or associated with

the Company or with any such subsidiary or
who are or were at any -+timé Directors or
officers of the Company or of any such cthexr
company &as vaforesaid, and holding any
salaried employment or office in the Company

‘or any such other company, and the wives,
widows, families .and dependants of any such
persons,and also to establish and subsidise

or subscribe to any institutions, associa~

tions,clubs,funds or profit-sharing schemes

calculated (in the opinion of the Directors)-
to be for the ©benefit of or to advance the *

interests and well - being of the Company or

-of .any such other company as aforesaid, and

to make poyments for or towards the insur—~
ance of any such persons as aforesaid and
to do any of the matters aforesaid either

along or in conjunction with any such other

Company as aforesaid.

To draw, make, accept, end%rse; negotiate,
discount'and execute .promissory<notes, bills

.of exchange, bills of lading, warrants and

other negotiable or transferable insiruments
I e B .

Po invest - and deal with the moneys of the .
Company not immediately xequired . for the

purposes of its Dbusinesy in or upon such
1nvestmentsor:securities and in such manner
as.may from time to time be determined.

To pay for any property or rights acquired

. by the Company, . either in'cash or fully or .

partly paid~up. shares with or without
preferred or deferred or guaranteed rights
in-respect of ‘dividend or repaymeni of

which the Company has power to issue, or

v
capital, or obtherwise, or by any securities, '

-
.
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(8)

(2)

(U)

()

-

partly in one mode and partly in enother,

and generally on such terms as the Company
may determine. - . ‘

To accept payment for any propeity or rights
S0ld or otherwise disposed of or dealt with
by the Company either in cash, by  instale

mept or otherwise, or in fully or partly
paid-up sparesof any company or coryoration,
with or without deferred or ‘preferred or

guaranteed rights in respect of dividend or
repayment of capital ‘or otherwise, or in
debentures,or mortgage debentures: or deben~-

ture stock, mortgages, or other securities

0f any company oxr corporation, or partly in
one mode and partly in another, and gener—
ally on such -terms as the Company may
determine, anu to hold, dispose of or other-
wise deal with any shares, stock or sBecur-
ities sc acquired. ’ - o '

To enter into #ny paritnership or joint-purse
arrangement or arrangement for = ‘sharing
profits, union of interesits or co-operation
with any company,firm or person carrying on

or proposing to carry on any business within

the objects of this Company, and.to .acquire
and hold, sell, deal, with oxr’'dispose of
shares, stock or seécurities' ,of any such
company, and to guarantee the .contracts or
liabilities of, or the payment of the divi-
dends, dnterest- ox capital. of any shares,
stock or securities of and to subsidise or
otherwise assist any such company. ° :
; S S

7o establish or promote or concur in estab-
lishing or promoting any other company whose
objeets shall dinclude the acquisition and

taking over of all or any of the assets and.
liabilities of this Company or the promotion”
of which shall . be in any manner calculated

t0 advance, directly or indirectly, the
objects or interests of this Company, and

to acquire and hoid oxr dispose of shares,
stock or securities - of and guarantee the.

payment of the dividends,interest or capital
of any shares, stock or securities issued

by or any other obligations of any such -

company. . :
To purchase or dﬁherwiée acquire and under-
take all oxr any 'part of +the business,

property, assets, liabilities and transac—~-

tions of any person, fizm or company carry-
ing on any business which this -Company-is
authorised bto carry on, or the carrying on

of which is calculated to -benefit this -~
Conpany or to’ advance ‘its dinteregts, oxr -
posgessed of property suitable for the pur-

. poses of the Company.

s
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i turn to

(W) To sell, improve, WanN&ge, develop,
) account: exchange, let on rent, ;oyalty,
share of profits or otherwise,grant llcences,
easements and other rights in ox OVer, and

in any other mammexr deal with or dispose of

the undertaking and all or any of +the

property and assets for the- time being of

the Company for such consideration,. as the .

Company may think fit.

(X) To amalgaemate with any other compgny{whoie
objects are .oT include objects similar <To
those of this Company, whether by sale or
purchase (for fully oxr partly paid-up shares

or otherwise) of the undertaking, subject /
+o the limbilities of this or any such other '

company as aforesaid, with or without wind-
ing up or by sale or purchase (for fully or
partly paid -up shares or otherwise) of all

or a conirolling interest in the shares or

stock of this ox any such obther company as
aforesaid,or by parinership,or any -arrange-

ment of the nature of partnership,or in any -

other manner.

(Y) To distribute among the members in specie
any property of the Company, ox any proceeds
of sale or disposal of any property of the

Company,but so that no distribution smount~ *

ing to & reduction of capital be made

except with the . sanction (if any) for the }f‘

time being required by law.

(2) To do’all or any of the above things in any

part of the world,and either as principals,
sgents; trustees, contractors or otherwise,

and either alone or in  conjunction with

others, and either by or through agents),
sub-contractors, trustees or otherwise. :

(AL) To procure the Company to be registered or
recognised in any Dominion or dependency .-

and in any foreign country or place..

(BB) To do all such other things asfaie'inciden—
tal or conducive to +the above objects or
any of them. - . :

And it is héré'by declared that the intention ‘

is that the objects specified in any sub-clause of

this\clausg shall not, except where otherwise
expressed in such sub~clause,be in anywise limited -
or restricted by reference to or inference from
the terms of any other psub-clause or by the name: g

9f the Company. None of such sub-clauseis or the

objects therein specified or +the powersitherebd
conferred shall be deemed subsidiarypdr‘auiiliary{,

merely to the objects mentioned 4in the first sub—
clause, bubt ' the Company shall have full power 4o

exercise all or any of the powers conferred by any
|

{\1,??
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part of this clause in . any part of the world and
notwithstanding that the business, -
property or acts proposed to be transacted,

dealt with or performed . do not fall within Yhe
objects of the first sub~c1au3e of thid @lauﬁé“

acqulred,H‘

4., The Llabllity of thé\members is 11mited.

5, The share capltal
divided into 100 shares of £1° ‘each.,  The shares in
the original or any increased capital may. be. divided -
into several classes, and +here may be attached
thereto respectively any preferential, sfeferred or
other specisl rlghts, privilegesa) rcondltlons or
restrictions as to dividend, fcapital, votlnp or =

of the Oompar;y)is“é.‘.loo

undertakmng, S
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WE, +the several persons whose names and addresees
are subscribed, are desirous of being formed -ints:"
a Company in pursuance of this - Memorandum of.:ff
Association, and we respectlvely agree-sto jtake  the
number of shares in the capital of the Gompany set
opposite our respective names, .

. . . Number .of -
| NAMES, ADDRESSES AND DESGRIPTIONS Shares taken
OF SUBSCRIBERS " by each
. L . e - s Subscriber
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THE COMPANIES ACT, 1948 EE
867053 [b

COMPANY LIMITED BY SI—IAR.ES

',

Brticles of Association *
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1. Subject sd Q§re1£after provmded the:regula-d
tions contalnedtnrmncorporated in. Part II. o Table -
A in the First Schedule\totxhe Companies Act,1948
(hereinafter referred tt as. "Part IT of &able A"5 )

shall apply to the Gompanyf5 Cet i

2, The shares shall bé\at the Qisposal of the
Directors, who may, (squect to &hy.direction to.

the contrary that may be given.. by ,the Company in -
General Meeting) allot or otherwise dispose of them
%0 -such personsat such times and on.such conditions -
as they think proper, subject to clause. 2 or Part
II of Table A, and provided “Gthat’ no shares shall
be issued at a alscount except as provzded by
Section 57 of tha Act.

-

2

3. The 11en conferred by Clause 11 of Paxrt I of
Pable A shall attach to fully paid-up shares, and
to all shares registered in the name .of any person

indebted or under liability .to the Company, whether o

he shall be the sole regisiered. holden, thexreof or
chall be one of oWO or more goint holdera‘ - ;

4. Unless otherwmse detcrminedhy'the company in’
’General/f esing = the number of the Directors shall:
not be lésd than two and C(lause 75 of Part I oi
Table A shall be omitted. . . o

N 5 Any Directox who, by request, performs
special services or goes or resides. abroad for. any
purpose of: the (Company may be paid Buch extra
remuneration by way of salary, percentage of pro~
fits or otherwise as the Board may determlne.
w0

6. The proviso $o Clause 79 of Payt I of Table'

A shall be omxtted. o

"
T

e

7. A Dlrector ‘may vote as & Director in regar f; Y

to any contracc Cox, arrangemeni in- which he Pty

interesﬁed or upon any matter arlslng thereout an**




~10~

if he shall so vote his vote shall be counted and

he shall be reckoned in estimating a quorum w@gn-
any such contractv or arrangement is under consid-

eration; and Clause 84 of Part T of Table A shall |

be modified accordingly.

8, The Directors may establish and maintain ovr
procure the establishment and wmaintenance of any
non~contributory or contributoery pension or .super-
annuation funds for the benefit of, end give ~or
procure +the giving of donationsy gratuities,
pensions, allowances oT emoluments Hto aily persons
who are or were at any time in the employmgnt or
service of the Company, or of any company.whlch is
‘8 subsidiary of the Company or 15 allied to or
associated with the Company or with any such sub-
sidiary company, or who - are or were at any time
Directorsor officers of the Company or off@nyusuch
other company as aforesaid, and the wives,” widows,
famiiies and dependants of any such persons, and
also establish and subsidise or subscribe to any
institutions,assceiations,clubs or funds calculated
to be for the benefitof or to advance the interests
and well-being of ‘the Company or- of any such other
company as aforesaid orof any person as aforesaid,
and make payments for or towards the insurance of
any such person as aforesaid and do any of the
matbers aforesaid, either alone or in conjunction
with any such other company as aforesaid. Subject
always, if the Statutes shall so require, ‘o par—
ticulars with respectto the proposed payment being
disclosed to the merbers of Gthe Company and tc the
proposed payment being approved by -the' Company,any
Director holding any such employment or office
shall be entitled to participate inm end retain . for
his owvn tenefit any such donatlon,gratuity,pensica,
aliowance or emolument. Clause 87 of Part I of,
Table A shall be omitted. : ‘

9, Paragraph (f)of Glause 88 of Part I of Table
& shall be omitted. : ’

10, The provisions of?;, sub -~ sections (1) tom(g) -

inclusive of Section 185 of the Act shall not apply
to the Company. . . '

\\\

11. Each Director shall have the power to appoint .

either another Director or any persgon epproved for

that purpose by a resolution of the Board to act as
alternate Director in his place during his absence
and may at his discretion wremove 'such 2lternate
Director. A person.so appointed shall {except as
regards qualification, power to” appoint an alter-"
nata and remuherations be subjeet in all respects
to the termsand conditions existing with weference
to the other Directors of +the Company and each
alternate Director, while so acting shall exercise.
and discharge all the functions, powers snd duties
as a Director of his appointor in such appointor's
absence. Any Director acting as alternaté shall

4

a

.
- Lo -
g Sy
S



) ‘—11{*
3 have an additional vote for each Director for whom
1'1e acte ae alternate, “An alternate Director shall
ipso facto ceaseto be an alternate Director if his = . .
. appointor ceases for any Yeason %o. be & Dirsc bom, e
@?@ provided that if wny -Director retires by rotation’ ..
] or otherwise but is re—electéd at the same meeting,
any appointment made. by him. pursuant to this ¥ -
Article which was in forde immediately before his ¢
retirement - shall remain in force as though he had =
: not retired, . U ‘
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,Company is Limited.
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Given under ray hand at London this TuENYLETI DAY OF DE@E“&ER
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. ~ SPECIAL RESOLUTION T/,JANI966 IR

At rrobme

— o —

Y. B. & CO. (CHEMICALS) LIMITED

‘ﬁa L '+ Passed 3rd January, 19663 T T ;Q‘

AT AN EXTRAORDINARY GENERAL MEETING of therabove-

oy
S i nameé ompany, duly convened and held at Plantatn.on ' ,
R House, iincing Lane, London, E.Cs3, On Mondayl,w)rd . 1
. January, 1966, the following Resolution was duly B
pessed es a SPECIAL RESOLUTION: . " R
S RESOIUTION = N :
Lot ¥
R That sub;]ect to the conzent of the Board oi\\j\ Saa,
Trade the name of the Company be changed, with ,
.. effect from 3Ird J‘anuary, 1966 to "VICCL‘OR __ .
o BLAGDEN & €O, LIMITED,% T S
. .- 2, /,’7/7 : 0 ' . - P It
A —XK. 7. TUSH
: A Chairman: 4 N
o i_' : ’ J W - & N
2 @J" :
” A3 e Tl T
o ‘,rJ NI A
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COMPANIES ACT 1948

F o B n

named Company being changed to

Er

N o =
M

iy wc;rjoiz‘ BLAGDEN & CO. LIMITED t
., AN ' 5 )

' z &) el e o

Sigoed on bebalf of the Board of Trade

ﬂ-ns THIRD DAY oF JAHUARY

]

5
‘ ,/ ,Afm

v B-,.&;CO- (CHEMICALS ) LiMI\TUED

I\‘
A,&y

§
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3 JAN 1966
RAS

© Act, 1548, the Board of Trade hereby approve of the name of the above-
i ""% e ”1*‘;, l?j
s(‘-‘l i ﬂi

Bolgd’m OF TRADE

“2"ursuant to the provisions of Sub-Section (1) of Sccti'on‘\lsxjf the Companif’s

« OnE Tnousp.nn Nmz HunpreD .mo SixTY Sax.

" C.60

2333 \Wr.44366 124133 12M 2/65 T.R. Gp.653.

Authosised n that behalf by the
Prwdcnt of the Board of Tradc
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: g *
. glﬁ'l %BBKBHS by special resolution of the Company and w1th the |
' approval of the Board of Trade it has changed 1ts name. - v
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AT AN FXTRAORDINARY GEWERAL MPETING of the above-' |

'tha\following Resolutions were dully poosed po

into 100 &% . Cumulative Redeemable Participating

“the: Articles of. Asscciation ux- proposed o be ﬁ
l [4

Wo, of
Gompany; #67053

TR SRATON,

-~ \‘.— - ‘M:-
ﬁ cordaes 4
3

THE. COMPARIES ACT, 1948

COMPANT TIMITED BY SEARES

SfEI?'E?I&Is RESOLUPIONS -
- ' ™3
[ OF e b
RS

V. Ba & CO, (CEEMICAIS) LIMIZED,

(Passed é-';;é%neccmber 1965}
i

W

A i , .
named Jompeny, duly convened, -‘:\‘*h?ld at Monsion
House Plélce; Tondon, BiC.4. on 23+, Docenbor 1565 ’

SPECIAL RESOLUTIONS:
| RESGIUPIONS -~
1, That the 100 Shares of &£1 each be converted

Preference Shares of £1 ezch having the rights and™
privileges eand beirg subject to-the reairietions
contained in the Articles nof Association g8 pro- -
posted to b amended by;ﬁ!’esoluticn 3:below.

2, That the capital of the Company be increated to
£1,000 by the creationof 600 Ordinary Shares of £1 -
@dach having the rights and privileges contaired in i

amended by the next succeeding Regoiution and of)
300 new 8% Cumulative Redeemable Participaiing
Preference Shares of £L eack ramking pari passu
811 resgacts withthe exdsting 8% Curulative Redeerm—-
sble articipating Preference Shures converted
pursuant to Resoluiion 1 a‘novg;. - )/!ﬁ i

v

{

%2 fhat the Articles of Aasociation of the Company

be altered in menner followings~~ o

L. By inserting afier Articie 2 the following new
Artiele to be numbered iz ’ et
W3, The guthorised share cepital of ihe Comperny
ol the Gate of the adopiion of his rticle 33 38
£1.,000 Qivided into 400 8% Cumlalive Refeemable...,
Participating Preference Shures of &1 o
(hereinafber celled "ihe Preference Sheres?)

: HERSNT DAY w;;m TR
WA L

- N
FCRVNRN
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600 Ordinary Shares of £ ezch (reveinafien
calied "the Qrdinary Shaves®), The =ighin
attaching to. vhe szid respective clzzmes of
‘shaxres shall be as followsa~

i

(A) As regarde Incomes The profiic weich +he

A Gompany may determine €0 distritmze An .7
reapect of gn=33 b=
applied s~

(a) £iret in paying %o the pslders of dbe
Preference Ohares =2 ILixed cxmlative
prefevential dividend at the rakte of 87
per annum o the ecapital padd up ov
credited an paid up on ihe Prefevance
Shares held by thewm;respectively paysdle
half-yezrly on the 30th June” amd 31s%
December in each year; b

any finghaaizd pean
If -

~

e ‘
(b) next and aub;iecé “thereto 4n yaying a @
: non—cumul‘almrg”/ prcfe:}wpa dividendz- -
- N 1\ o .

(1} to the 1&01:!&2&%" of . ‘the Ordinary
Sharss up fo (& xate "of e o
annum ‘o the eczpitel yeid up ox kN
credited ag pald up on the Ordinary a

. Sheres held by f;‘em rosyeotivoely;
. k4 for, = -

(11} 4o the lsolders _of the Ireference
~ . Shares at the rate of 1% per annum ’
"~ on the capital poid up or cxrziited
- as pafd up on the Preference Shares
. held by them wespestively for each
dividend at :the zate of 107 (or
part thereof} per annum deternined -

ts be paid on the Ordinary Shares;

2 end so that the Preferehde Shares and Q.
«the Ordinary Shares shfli rexk peri
pasau in regpect of the non-ctumtlafive
preferred. dividend payable thereon
respectively
(b) and furthir that the non-cuttiative
preferred dividend payaeble on ithe Tre-
ference Shares -shall not ‘excked a rate
_of 6% per annum; .
{c) next and subject theretoin distributing
. amongst the holders of the Ordinary
Shares according bo <the gmounss paid up
or credited as vaid up oun the Ordinary -
Shares held by them respectively the”
balance of the said profits updoa fotal
amount of £40,0005 ‘and .

(&) subject thereto 3In the evend of thels
Company determiring %o distribute in
respecy of eany Linancial gyear of the
Compeny profits in excess of & totel of
£A0,000  any such excess shall be, dig-
Yributed equaliy amongst the holderd of
the Preference Shares and theholders.of

&

A

—
. =
[

"

puritiant to this sub-clauge Y

'8¢
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(B) Ao regarde Capital: On a zeturn of capital

the Ordinery BShares according fo ke
smounts paid up or credfted zs patid ud
on the Preferences Shares and Ordinary
Shares held by them respectivelya.

on liquidation or otherwise, ibe surplas
assets of the Company remainingafier vaynent

. o of dte 1iabiTitdies shall
v followss~

,4:"‘ (1)

Ou]
L& g

i

i
Flret in repaying to the holders of the
Preference Sharee the amounts paid up or
credited ws paid up or cred@ited a¢ paid
uy on such shares together with &« sua
equal to any arrears. deficlency ox
accruals of <he fixed curulative yre-
ferential dfvidend thereon fo be caleu-
lated dowrn %to'dhe date of the rebirn of
capltal. and to be payable irrespective
of whether such dividend has been earned
oxr declared or net; - o
And " the valence of such) assets shall
belong to end, be dlstributrd amongst the
holders of Ordinsxy shares In proportion
to the amounts gaii up or cxedited as
paid up on thé Oxrdinszy Shares held by

-

them respectively.

e ‘
(C) As rf@acds Redemptfon: The following pro-,

7 seimdens shall heve effect with regard to the

redemption of the Preference Shares:-

(a)

(b)

(o)
. ference Shares xredeemed & sua equf.?sl $0
"any arreaxc;, deficiency or acerusls of

The Company mayat its optionat any time
after 3lat December 1968 redeem the
whole (but not & part only) of the Pre-
ferance Shares at par upon giving, to_the
registered holdexs thereofnot less than
gix months' previous notice in writing
of its intention s0 to do, fixding & time
and place for such redemption; ..

At the time and place sao fixed each such
registered holder shall bea bound %o
surrender to the Gompany she Gertificatle
for his shares in oxdexr that .ife same
moy be cancelled,and upon such surrander
the Company shall pay to him ile amount
payable in-respect of: such :edexqgtion;,

Mhere shall be pzid on eack of t’hé\'\‘ B

the fixed cumulative preferen¥isl divi-
dend thereon to be ecalculated dowr $o the
date of redemption whether the fixed
dividend has bBeen edined or declared or
not and the fived dividend thereon shHall
cease Lo acexrue from tha¥ dale unless
upen delivexy up of the Certificate for
such share payment “of the refeuplion

i

iF

be appiied ==
p/
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L ) guch dividends ehall <ther hawe elrezcy

7

i . R / S ;
o Py [ - /h\. '
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L

moneys shall be refuseds

, (d) Any of the: Preference Skazes pedeened
. shall also rank zespectively foxr tze o
non~cumylative preferred dividezd zmd & @
the additfonal Giwvidend ihereon ‘un %o
y the date of redemption theresf (mhgthex

been declaredornot} and such diwidends
shall bo peyable fo - the wegisbered
holders as ot the date of redempiion at
the expiration of aix monthe [rom the
close of the finanefsl year of fthe Comw
pany in which fhe date ‘of redemption
ogound. ‘Huve as-aforesail the rights of
the Preference Shares in respect of the
non~cumulative preferred dfvidend payable | i ]
thereon shall cease from  the date of
‘redemption unless upon surrender of the
gertificptes for euch shexes peyment of i
the redeomyption.monias shall lLe regpncﬂ.u

{n) 4n vagerds Voting: The  Preference Sharves
gnall entitle the holdera thereof o receive . .
notice of afl Genoral Meetlings but shall nob
antitle the holdere to afiend or vote at eny L

Y

Genexral Meeting unless either U -

e I
(&) &t the datyof the notice or requisition
= convening the neeting the fixed cummla-
tivi preferential dividend on the 2rew
ference Sharves is six nonths in arrear
of any daEfs fixed for payment or

. S :
(v} The business of the Meeting includes: the
consideration of & resolution for wind- ,
ing up the Company or for oy 2
asbrogating any of the special rights ‘ ez
attached to the :E::eferencel—'s/hares." i g
. V] .
"B. By renumberivg the existing Articles mumbered 3 - - @
to 12 inclusive ey Art:tcfr?e}s 4 to 12 inclendve.
respectively. ol ’ .
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Oump)\Luy and svery officer ) {o defanlt ix liable to & defunlt fne focs 63 (Jﬁ\fm Act),
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of £-—*‘l=00= S S— . aa— \ P
T udditionaI Capital is J:.vgde& as,fol‘ro:ws.e—-» L ‘\\
Number of ﬂha:m Claap.f Sfumv ' Nogala azowvos
/ , A cfenBxan o
T 8% Cumulative hidesmable e
N Participating ..rax'erencc £1
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. THE COMPAMIES ACTS, 1948 to 1967
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\ COMPANY LIMITED: BY SHARES
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VICTOR BLAGDEN & CO LIMETED 7 o
(passed 31st July 1970) = AR
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B e m AN EXTRAORDINARY GENERAL, MEESING of the above- Q
a ) namcd Company duly convened and held at Plant:at:ion

.House, Mincing Lane, London E.C.3. on Friday the
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NO. OF COMPANY: 257053 Af,fo

THE COUPANIES £CTS 19421953

SOMEANE LIMZTED BY sunzes

FPECTAL RZFOLUTION
oF
BLAGDEN CAUPSELE, cREWITALS
(Passect o 2nd Aprsl 1983)

P
Lt

L1 YL RESOLVED by Al of the nembers of the Conpiosy thitie

- 'The Mamorandum of Aesaciatfenm of the Company with Tegard o

At obfects clause be alterad by insercing immediazely after

- sub~glavae (BE) of Clause 3 of the Merorandem of
Agsociation, the follawing new cub-clatigeg=

R d4n5) Oither with or withour wha Company recaiwing
any consideratfon ar advincyge {direct or dndizape)
from giving any sush gqusrsntee co caavasntes 21tapr by
porsonal covendnt or by meregaging or charging all o
any part of the undertaiciag progacty and asgate and
uncalled sapitel of the Cempany both pregenty and fuwura
or hy bhath such Hethods hhe pocformance of the
chligatiens and contracts of dud payzent ef the capivail
or principal (together wish any Bremivn) of and
dividends ox fnterest g any  stacks  shares op
sacurities of aay company Sirm o Earsdn  and im
particular (but without 1fmising she gensrality @f +ha
foregoingd of the cempany whiek fe for the time being
the Compeny's holding company (as defited by Section
154 of the Companies Het 1988) or atather subsidisey
(g defined by the saie Section) of he Combany's
holding company or otherwise assofiated with obho
Company in business, ¥ N,

Secretary
ii%g@@ Sorald SPARSON  wmt
& GODDAND- & CO Mm SlagZes Chemlcals Ltd
TIAE?: g? Marstn's-le-Grands N} '
A e

KRR
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@ * The name of the Companv was changed to Victor Blagden & Co. Limited
and Blagden Campbell Chemicals Limited by resolutions on 3rd January,

1966 and 28th November, 1978 respechtively.

QL7108 2

T

THIS COMPANIES ACT, 1948

COMPANY LIMITED BY SHARES.

Memorandum of Hsgociation

BLAGDEN CAMPBFLL QHEMICBLS.LIﬂITED

{amended by Special Resolution yassed on 2nd April, 1985)

THEODORE GODDARD & CO,,

18 St. Martin's-le-Grand,

EC.t.

*

1.

(CHEMTIC ALS) LIMITED oM

The name of +the Company is "W, B, & 0O,

o

&

2. The registered office of the Company w1ll be
gituate in England,

Je

~The doaeots for which the Uompany is estab-
lished are 3~ .

3

(A) To carry on tusiness as manufacturlng

G

chemists and as manufaciurers, exporters,
impoxrters, buyers; sellers, rerchants and
dealers in chemicals of all kinds and all
articles and things produced from or used
in chemical preparatlons and processes,
soaps, oils, greases, cleaning materials, o
cements oils,paints,pigmenfs and varnishes ”
ironmongery and hardware goods and as woo&
and timber mexrchants, builders and contrac-
tors, depositorxry proprletors, coal and coke

merchants, packers, ‘heuliers, storekeepers, - > .
general merchants, ., provision merchants,
storage contraciors, Jobmasters,warehouse-

men, packers, stevedores cargo superinten—
dents, customs agents, wharflngers shippers,
carters, carmen, lxghtermen, transporﬁ
contractors, garage proprietors, agentis,
brokers, i1nsurarice agents and advertising
agents.

To carry on business as manufacturers,
exporters, importers, buyers, sellers,*,

e T T T

TR

o o e

merchants, dealers, washers, cleaners, ™

scourers, renovators, recondlﬁloners of and

in drums, casks, cans, packing cas2s, kegs, o
bottles, barrels and other containers used e R,
in the +transportation or storage of.any @ £& =% .7
solid, liquid or gaseous substunce or m: Yer \ 2 4V &"‘" )
and to caryy on -‘husiness as chemical, o 5 ﬁnﬁgwg
electirical,mechanical and genersl englneera st
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(D)

and contractors,ironfounders, steel makers,
smelters, enamellers, platers, galvanisexrs,
Varnishers,painters,polishers, woodworkers,
carpenters,welders, joilners, boiler makers,
metal refiners and workers, alloy and glass
makers, chemists, engravexrs, draughtsmen,
printers, lithographers and photographexrs.

To buy, sell, let on hire,or hire~purchase,
manufacture, repair, import, export and
deal in all kinds of articles and commodities
required for or which may conveniently be
used in commection with any of the businesses
sforesaids to develop and turn to account
any land acquired by the Company or in which
the Company is interested for the purposes
of building, agriculture or otherwise, and
to carry on any other trade or business
whatsoever which can, in the opinion of the
Board of Directors,be advantageously ,earried
on by the Company in connection with or as

ancillary to any of the above businesses ox

the general business of the Company.

To purchase, teke on lease or exchange or
by any other means acquire any freehold,
leasehold ot obhex property for any eatate

_or interest whatever or in respect of any

()

property, eany buildings, offices, lands,
factories, mills, woxrks, wharves, roads,
railways, Lramnways, nachinery, engines,
rol.. ng stock, vehicles, plant, live and
dea&‘stock,barges,assessnmnts, and any real
or personal property of any kind necessary
or convenient for +the purpose of or in
comection with the Company's business or
any branch or department thereof.,

fo apply for, register, Dpurchase or by
other means acquire end protect,prolong and
venew whether ~ in <‘he United Kingdom or
elsewhere any patents,patc .t rights,brevets
d'invention,licences, trade marks, designs,

- protections and concessions which may appeaxr

(F)

likely %o be advantageous oI useful to the
Company &nd to use and turn to account and
to manufacture under or grant licences or
privilegss in respect of the same, and to
expend money in experimenting upon and test-
ing wnd improving or seeking to improve any
patents, inventions, or rights which the
Company may acquire oxr propose to0 acquire.

To build, construct, maintain, alter,
enlarge, pull down, and remove OTr replace
any buildings, offices, factories, mills,
wharves, works, roads, railways, tramways,
mechinery, engines, walls,fences, plant and
machinery necessary oI’ convenient for the
Campany's business, and to contribute to oxr

I
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(6)

(I)

()

{K)

(L)

3

subsildise the erection, construction or
maintenance of any of the.above,

To promote and organise competitions and
exhibitions with a +view %o furthering the
Company's objects and to offer and distribute
brizes or Tbonuses in connection therewith
or in the ordinary course of business, and
10 establish, promote and maintain any club
or other organisation in commection with
any of the acbtivities of the Company.

To dissue upon such terms as may be thought

expedient policies of insurance against

loss, whether by reason of damage, theft or .
otherwise in resnect of any of the goods

sold, supplied or dealt with by the Company

and to act as insurance agents,”

To apply for, promote and obtain any Act of
Parliament, provisional order or licence of
the Board of Trade or other authority for
enabling the Company +o carry any of its
objects into effect or in effecting any
modification of the Company's constitution
or for any other purpose which may seemn
expedient and to oppose any proceedings or
applications which may seem calculated
directly or indirectly to prejudice the
Company's interest.

To borrow or raise or secure the payment of ..
money for the purposes of or in commection
with the Company's business, :

To0 mortgage and charge the undertaking and
allor any of the real and personal property
and assets, present or future, and all oxr
any of the uncalled capital for the time
being of the Company; amnd %o issue at par
or at a premium or discount, and for such
consideration and with and subject to such
cights, powers, privileges and conditions
as may be thought fit, debentures or deben-.
ture stock, either permanent or redeemable ,
or repayable, and collaterally or further
to secure any securities of the Company by
trust deed or other assurance.

To issue and deposit any securities which
the Company has power %o issue by way of
mortgage, to secure any sum less than the
nominal amount of such securities, and also
by way of security for -the performance of
any contraclis or obligations of the Company
or of 1ts customers or other persons or
corporations having dealings with the ¢ omrany,
or in whose businesses .or under takings the .

Company is interested, whether directly or
indirectly. ’ ‘
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(M) To receive money on deposit or loan upon
e Such terms as the Company may approve, and
{ to guarantee the obligations and contracts
R of any person, firm or company.

, (N) To make advances to customers and others
L with ovr without security, and wupon such
i t ‘ms as the Company may approve, and gener-

;? a. to act as Dbankers for customers and
' - ot.ers, .

i

(0) To establish and maintain or . procure the
establishment or maintenance of any non-
contributory or contributory pension or

~Superamnuation funds for the benefit of and
to give or procure the giving of donations,
gratuities, pensions, allowances or emolu-
ments fo any persons who are or were at any
time in the employment or service of the
Company or its predecessors in business or
of any company which is =a subsidiary of the
Company ox is allied to or associated with
the Company or with any such subsidiary or
who are or were at any time Directors or
officexrs of the Comnpany or of any such other
company as aforesaid, and holding any
salaried employment or office in the Company
or any such other company, and the wives,
‘widows, families and dependants of any such
persons,and also to establish and subsidise
or subscribe to any institutions, associa-
tlons,clubs,funds or profit-sharing schemes
calculated (in the opinion of the Directors)
to be for the' benefit of or to advance the
interests and well ~ being of the Company ox
of any such other company as aforesaid, and
~to make payments for or towards the insur-

N ance of any such persons as aforesaid and

i to do any of the matters aforesaid either

i . alone or in conjunction with any such othex

i Company as aforesaid.
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(P) To draw, make, accept, endorse, negotiate,
discount and execute promissory notes, bills

il of exchange, bills of lading, warrants ang
other negotiable or transferable instruments

) (Q) To invest and deal with the moneys of the
& Company not immediately required” for the
purposes of its business in or upon such
investments or securities and in such manner
as may from time to btime be determined.

(R) To pay for any property or rights acquired
by the Company, either in cash or fully orx
partly paid-up shares with or without
preferred or deferred or guaranteed rights
in respect of dividend or repayment of

, capital, or otherwise, or by any securities

*  which the Company has power to issue, ox
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(8)

(%)

(V)

(V)

partly in one mode and partly in another,
and gene ~1ly on such terms as the Company
may debermine. .

To accept payment for any property or rights
sold or otherwise disposed of or dealt with
by the Company either in cash, by instal-
ment or otherwise, ;or in fully or partly
paid-up sharesof any company or corporation,
with or without deferred or preferred or
guaranteed rights in respect of dividend or
repayment of capital or otherwise, or in
debentures,or mortgage debentures or deben—.
ture stock, mortgages, or other securities
of any company or corporation, or partly in
one mode and partly in smother, and gener-
ally on such terms as t{he Company may
determine, and to hold, dispose of or. other—
wise deal with any shares, stock or secur-—
iti s s0 acquired. :

To enter into any partnershipor joint-purse
arrangement or arrangement fox sharing
profits, union of interests or co~operation
with any company,firm or person carrying on
or proposing to carry on any business within
the objects of this Company, and to acquire
and hold, sell, deal with or dispose of
shares, stock or securities of any such
company, and to guarantee the contracts,or
liabilities of, or thé payment of the divi-—
dends, interest or capital of any shares,
stock or cecurities of and to subsidise or
otherwise assist any such company.

To ‘establish or promote or concur in estab-
lishing or promoting any other company whose
objects shall include the acquisitiun and
vaking over of all or any of the assets and
liabilities of this Compdny or the promotion
of which shall be in any manner caleulated
to advance, directly or indirectly, +the
objects or interests of this Company, and
to acquire and hold or dispose of shares,
stock or securities of and guarantee the
payment of the dividends,interest or capital
of any <hares, stock or securities issued

by or any other obligations of any such
company. .

To purchase or otherwise acquire and under-
t-ke all or any part of the business,
property, assets, liabilities and transac—
tions of any person, firm.or company carry-—
ing on any business whilh this Company is
authorised to carry on, or the carrying on
of which is calculated +o Tbenefit this
Company or +to advance its interests, or
possessed of property suitable for the pur-
poses of the Company.



—b—-

(¥) To sell, improve, manage, develop, turn to
account, exchange, 1let on rent, royalty,
share of profits or otherwise,grant licences,
easements and other rights in or over, and
in any other manner deal with or dispose of
the undertaking and all or any of the
property and assets for the time being of
the Company for such consideration, as the
Company may think fit. : '

(X) mo amalgamate with any other compary whose
objects are or include objects similar to
those of this Company, whether by sale or
purchage (for fully or partly paid-up shares
oxr otherwise) of +the undertaking, subject
to the liabilities of this or any such other
company as aforesaid, with or without wind-
ing up or by sale or purchase (for fully or
partly paid —-up shares or otherwise) of all
or a controlling interest in the shares or
stock of this or any such other company as .
aforesaid,or by rartnership,or any arrange-
ment of the nature of partnership,or in any
other manner.,

(Y) To distribute._among +the members in specie
any property of the Company, or any proceeds
of sale or disposal of any propexrty .of the
Company,but so that no distribution amount-
ing to a reduction of capital be made
except with the sanction (if any) for the
time being required by law.

(Z) %o do all or any of the above things in any
rart of the world,and either as prineipals,
agents, trustees, contractors ox otherwise,
and either alone or in conjunction with
others, and either by or through agents,
sub-contractors, trustees or otherwise.

(AA) To procure the Company to be registered ox
recognised in any Dominion oxr dependency
" and in any foreign country or place.

(BB) To do all such other things as are -inciden-

tal or conduciv to the above objects or
any of them. IS

{cC) Either with or without the Company receiving
any consideration or advantage (direct or indirect)
from giving any such guarantee to guarantee either by
personal covenant or by mortgaging or charging all or
any part of the undertaking property and assets and
uncalled capital of the Company both present and future
or by both such methods the performance of the
obligations and contracts of and payment of the capatal
or principal (together with any premium) of and
dividends ox interest on any stocks shares or
securities of any company firm or rerson and in
particular (but without limiting the generality of the
foregoing) of the company which is for the time being
the Company's holding company {as defined by Section
15% of the Companies Act 1948) or another subsidiary
(as defined by the said Section) of the Company's
holding company or otherwise associated with the
Company in business,

A s a . O L
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ﬁﬁ?‘ And it is hereby declared that the intention

i is that the objec .& specified in any sub-clause of
g this clause shall not, except where otherwise
expressed in such sub~clavse,be in anywise limited
or restricted by reference to or inference from’
the terms of any other sube-clause or by the name
of +the  Company, None of such sub-clauses or the
. objects therein specified or the powers thereby
i : conferred shall be deemed Subsidiary or auxiliary,
o merely. to the objects mentioned in the First suh-.
% clause, but the Company -shall have full power to-
exercise all or any of the powers conferred by any

-

notwithstanding that the business, undertaking,
property or acts proposed to be transacted, acquired,
dealt with or performed :do not fall within the
objects of the first sub-clause of this“clause.

4. The liability of the membexrs is limited.

* 5. The share capital of ‘the Company is £100,
divided into 100 shares of . £1 each. The shares in
the original or any increased capital may be divided
into several classes, and there may be attached
thereto respectively any rreferential, deferred or

3 other special  rights, privileges, conditions or
; restrictions as to dividend, capital, voting or
: - otherwise.

e e

+ By Special Resolution passed on 23rd December, 1965 the
capital of the Company was increased to £1,000 by the creation
of an additional 600 Ordinary shares of £1 each and 300 8%
Cumulative Redeemable Participating Preference Shares of

£1 each. , L

AT

b i)

SRS bt | SRR

" - e  ———
o o

part of this clause in any part of the world,. and .. .._.. .

Sebl kS Sk rramr— w2

— " ————




WE, +*he several persons whose names and addresses
are subscried, sarve desirous of being formed into
s Company in pursuance of +this Memorandum of
Association, and we respectively agree to take the
number of shares in the capital of the Company set
opposite our respeciive names,

Numbexr of
NAMES, ADDRESSES AND DESCRIPTIONS Shares taken

OF SUBSCRIBERS . . by each
Sunscribexr
CHARLES ANTHONY HUE WILLIAMS One

Mansion House Place,
London, E.C.4.
Stockbrokexr

ALEXANDER, 3CRIMGEOUR One
Mansion House Place,

. Tondon, E.C.4.

.Stockbroker =

DATED tbis 13th day of December 1965.
WITNESS to the above Signaturesi—

BERNARD E. PAVLEY,
Mansion House Place,

. Tondon, E.C.4.

Chartered Secretary

7




THE COMPANIES ACT, 1948

COMPANY LIMITED BY SHARES

Articles of gsorniation

BLAGDEN CAMPBELL CHEMICALS LIMITED

{(amended by Special Resolution passed on 23rd December, 1965)

l. Bubject as hereinafter provided, the regula-
tions contained or incorporated in Part II of Table
A in the Pirst Schedule to the Companies Act,1948
(hereinafter referred to as "Part IT of Table A"s'
shall apply to the Company.

2., The shares shall be &t +the disposal of the
Directors, who may, (subject to any direction to
the contrary that may be given by the Company in
General Meeting) allot or otherwise dispose of them
o such persons at such times and on such conditions
a8 they think proper, subject to clause 2 of Part
LI of Table A, and provided that no shares shall
be issued at a discount, except as .provided by
Section 57 of the Act, ' .

5. The authorised share capital of the Compan
at the date of the adoption of this Articlg ig
£1,000 divided into 400 8% Gumulative Redeemable
Participabing Preference Shares of £1 each
(hereinafter called "the Preference Shares") ang

600 Ordinary Shares of £1 each (hereinafter
called "the Ordinary Shares"). The rights
attaching to the paid respective classes of
gshares shall be as follows:- '

(A) As regards Income: ‘The profits which the
Company may determine fo - distribute in
respect of any financial year shall be
applied: -~ ‘

() first in paying +o the holders of the
Preference Shares a fixed cumulative
preferential dividend at the rate of 8%
per annum on the capital paid up or
credited as pald up.on .the Preference
Shares held by them respectively payable
half-yeaxrly on the 30th June and 3lst
December in each year;

(b) next and subject thereto in paying a
non~cumulative preferred dividend:-

-+ - -
————
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(B)

(c)

(d)

(i) to the holders of the Ordinary
Shares up to & rate of 60% per
annum on the capital paid wup ox
credited as paid up on the Ordinary
Shares held by them reapeclbively;

(1i) to the holders of the Prelerence
Shaves at the rate of 1% per annum

~on the capital paid up oxr crediied

as paid up on the Preference Shares

held by them respectively for each
dividend at the xrate of 10% (or

part thereof) per annum determined

to be paid on bthe Qrdinary Shares;

and so that +the DPreference Shares and
the Ordinary S$hares shall rank pari
passu in respect of the non-cumulative
jreferred dividend payable = thereon
reaspectively puwrsuant to this sub-clause
(b) and further that the non-cumulative

preferred dividend payable on the Pre- d

ference Shares shall not exceed a rate
of 6% per anmun; ’

next and subject thereto in distributing
amongst the holders of the Ordinary
Shares according to the amounts paid up
or credited as paid up on the Ordinary
Shares held by +them respeclively the
balance of the said prolilts uptoa total
aivount of &£410,000;v and

subject thereto in the evént of the
Company determining to distribute in
respect of any financial year of the
Company profits in excess of a total of
£40,000 any such excess ohall be disg-
tributed equally amongst the holders of
the Preference Shares and the holders of
the OQurdinary Shaves accownding to the
amounts paid wp or crediled as pald wp
on the Preference Bhares and Ordinary
Shores held by them vespectlvely.:

As regards Capital: On a retuxn of capital
on liquidation or othexwise, Lhe surpius
assels of Lhe Company remaining after paymens
of ita 1iabilities shall be applied as
follovy:~ !

(1) Pirst in vepaying lo the holdexrs of the

Preference Shares the amounts paid up or
credited ag paid up or credited ao paid
up on such shares together with a sun

cqual to . any arrcars deliciency o
acernals  of  the fired cumulalbive pre--

ferential dividend thereon to be calcu-~
lated down to *ne date of the weturn of
capital and to be payable irrespeclive
of whether such dividend han been carned
or declured or nob;

(2) And the balance of such assebs shulll

belong to and be distributed amongat the

noldery of Ordinary Shawen in proporbion”

to the amounts paid up ovr creditbed as
paid up on the Ordinary Shaves held by
them megpectively,

Sempr — . - -
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(C) As regards Redemption:  The following pro-

visions shall have eftect with regard to the
redemption of the Preference Shares:-

(a) The Gompany may at its optionat any time
af'ter 3%l1sv Deceuber 1963 redeem the
whole (but not a part only) of the Pre-
ference Shares at par upon giving to the
registered holders thereofnot less than
Six nmonths' previous notice in writing
of its intention 80 to do, fixing a time
and place for such redemption;

(b) At the time and place so fixed each such
registered holder shall be bound to
Surrender to the Company the Certificate
for his shares in order that the same
may be cancelled,and upon such surrender
the Company shall pay o him the amount
payeble in respect of such redemption;

(c) There shall be paid on each of the Pre-
ference Shares redeemed a sum equal to
any arrears,  deficlency or acecruals of
the fixed cumulative preferential divi-
dend thereon to be calculsted down to the
date of wxredemption whether the fixed
dividend has been earned or declared or
not and the fixed dividend thereon shall
cease ~ to accrue from that date unless
upon delivery up of the Certificate for
such share payment of the redemption

moneys shall be refused;

(d) Any of the Preference Shares redeemed

Shall also rank xespectively for the
non-cumulative preferred dividend and
the additional dividend thereon up to
the date of redemption thereof (whether
. Such dividends shall +then have already
’ Dbeen declared or not) and such dividends
shall be payable +to the registered
holders as at the date of redemption at
the expiration of six months from the
close of the financial year of the Com—
pany in which +the date of redenption
occurs..Save as aforesald the rights of
the Preference Shares in respect of the
non—cumulative preferred dividend Payable
thereon shall cease from +the date of
redemption unless upon surrender of the
certificates for such shares payment of
the redemption monies shall be refused.

,\\‘

————

P

-~

(D) As regards Voting: The Preference Shares
shall entitle the holders thereof +o receive
notinre of all General Mee tings but shall not
entitle the holders to attend or vote atb any
General Meeting unless either

fa) At the date of the notice ox requisition
convening the meeting the fixed cumula-
tive preferential dividend on the Pre-
ference Shares 48 six months in arrear
of any date fixed for payment or
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(b) The business of the Meeting includes the
gonsideration of a resolution for wiid-
ing up the Company ox fox varylng orx
abroguting any of the speolal righte
attachied to the Preference Shares,

4. The lien conferred by Clause 11 of Part I of
Pable A shall abttach o fully paid- up shares, and
,po all shares registered in the name of any pexraon
indebted or under Liability to the Company, whethexr
he shall be the sole registered holder thereof or
shall be one of two or more joint holders.

' 5. Unless otherwise determined by the Company in
General Meeting the nuwber of the Directors shall
1not be less than two and Clause 75 of Part I of
Table A shall be omitted. N

, \-\}

6 « Any Direclor who, by request, performs
special services or goes oxr resides abroad for any
purpose of - the Company may be paid such extra
remuneration by way of salary, percentage of pro-
fits or otherwise as.bthe Board may determine.

7. The proviso to Clause 79 of Part I of Table
A shall be oniitted.

8. A Direc¢tor may vote as a Direcbtor in regard
to any contract oxr arrangement in which " he is
interested or upon any matter arising thereout and

if he shall so vote his vote shall be counted end
he shall be reckoned in estimating a quorum when

any such contract ox arrangement is under consid- .
eration; and Clause 84 of Partrllof Table A shall .,

be modified accordingly.

9, 'The Directors may establish and maintain or
procure the establishment and maintenance of any
non-contributory ox contribulory pension or super—
annuation funds for the benefit of, and give or
procure the giving of donations, gratul ties,
pensions, allowances or emoluments to any persons
who are or were at any btime in the employment or
service of the Company, or of any company which is

a subsidiary of the GCompany or is allied to or

associated with the Company or with any such sub-
sidiary compa.y, or who are or were abt any time
Directorsor officers of the Company or of any such
other company as aforesaid, and the wives; widows,
families and dependants of any such persong, and
also establish and subsidise or subscribe to any
ins titubions,associations,clubs or funds calculated
to be for the benefitof or to advance the interests
and well-being of the Company or of any guch other
company ad aforesaid or of any peraon as aforesaid,
and make payments for or towarde the insurance of
any such person as aforesaid and do any ot the
matters atoresaid, either alone or in conjunction
with any such other company as aforesaid. Subject
always, Lf the Statutes shall so require, to par~
tieulars with respect to the proposed payment being
disclosed to the members of the Company and to the
proposed payment being approved by the Company,any
Birector holding any such employmenbt or office
shall be entibled to participate in and retain for
hies own beneflit any such donation,gratulty,pension,
nllowance or cmolument, Clauge 87 of Pext T of

[P S
:
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Table A shall be omitted,

10 , Paragraph (f)of Clause 88 of Part I of Table
A shall be omitted, '

11, The provisions of sub- sections (1) to (6)
inclusive of Section 185 of the Act shall not apply
+a the Company. h

12.. Bach Director shall have the power to appoint
either another Director or any person approved fox
that purpose by a resolution of the Board to act as
alternate Director in his place during his absence
and may at his discretion remove, such alternate
Director. A person so appointed shall (except es
regards qualification power to appoint an alter-
nate and remunerations be subject in all respectis
to the terms and conditions existing with reference
to the other Directors of +he Company and each
alternate Director, while so acting shall exércise
and discharge all the functions, powers and duties
as 2 Director of his appointor in such appointor's
abgsence. Any Director acting as alternate shall

nave an additional vote for each Director for whom
he acts as alternate. An alternate Director shall
ipso facto cease to be an alternate Direcfor if his
appointor ceases for any reason to be a IDirector,
provided that if any Director retires by rotation
or otherwise but is re-elected at the same meeting,
any appointment made by him pursuant to this
Article which was in force immediately before his
vetirement shall remain in force as though he had
not retired. ‘
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| NAMES ,ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

CHARLES ANTHONY HUE WILLIAMS
Mansion House Place, -
London, E.C.4,
S tockbrokex e

ALEXANDER SCRIMGEOUR,
Mansion House Place
London, B.¢.4.

Stockbrokexr

?

At

DATED this 13th day of: December 1965,
VIPNESS tohfhe above Signatures:-

BERNARD E, PAVLEY,
~Mensjon House Place,
“London, E,C.4,
Charterz=d Secretary . !
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Ne. of Company: 867053

THE COMPANIES ACT 1685

—-and-

THE COMPANIES ACT 1948

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION
-of- )
BLAGDEN CAMPBELL CHEMICALS LIMITED

(Passed the 14th day of August 1989)

At an Extrordinary General Meet\{ing of the Compgny held at
Croydon on the 14th day of August 1989 the following

Resolution was passed as a Special Resolution:-

RESCQLUTION

"That with effect from 1st September, 1989, the name of the Company

be changed to BLAGDEN CHEMICALS LIMITED"

| CHIDDICKS

DIRECTOR

A MN&T %‘%O E’Q
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CERTIFICATE OF INCORPORATION

ON CHANGE OF.NAME

No. 867053

| hereby certify that

BLAGDEN CAMPBELL CHEMICALS LIMITED

having by special resolution changed its name,

Is now incorporated under the name of

BLAGDEN -CHEMICALS LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 25 AUGUST 1989

Q,“-s- e\\b-ma . ‘ )

MRS, M, MOS8
an authorised officer




