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Registration of a Charge

Company Name: BELMONT SCHOOL (FELDEMORE) EDUCATIONAL TRUST LIMITED

Company Number: 00866751

Received for filing in Electronic Format on the: 17/05/2021 XA4015WQ

Details of Charge

Date of creation:  13/05/2021

Charge code: 0086 6751 0005

Persons entitled: LLOYDS BANK PLC

Brief description:.  BELMONT SCHOOL, HOLMBURY ST MARY, DORKING, SURREY RH5 6LQ
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: CATHERINE LINSELL, SOLICITOR, THOMSON SNELL & PASSMORE
LLP

Electronically filed document for Company Number: 00866751 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 866751

Charge code: 0086 6751 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th May 2021 and created by BELMONT SCHOOL
(FELDEMORE) EDUCATIONAL TRUST LIMITED was delivered pursuant
to Chapter A1 Part 25 of the Companies Act 2006 on 17th May 2021 .

Given at Companies House, Cardiff on 18th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK

SA-SME-3385-A5

Mortgage of freehold or leasehold property to secure
liabilities of a charitable company
(NB. no floating charge)

To be presented for registration at Companies Housc against any Mortgagor who is a company within 21
days of dating.

Lloyds Bank plc

To
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S o - onty -:Z'_' e
THISMORTGAGE - [~ day [ T T e
: D’E-EDismadeonth’e'j':" ' l3ﬂ'l o _o_f : Mﬁ\f B R HEN RS '-20,_2.-_.1 .' SRR

E BETWEEN

Belmont School (Feldemore) Educatronal Trust lelted (Regrstered Number 00866751}
" . Belmont School, Holmbury St Mary, Dorkmg, Surrey, RH5 GLQ :
(the. "Mortgagor") '

' _AND Lloyds Bank plc (Company number 2065)(“the Bank”)

" _Address for- communications with the Bank under this Mortgage is Dept LLOYDS BANK PLC of _3' R
. Pendeford- Securities Centre, Pendeford Business Park, Wobaston Road, Wolverhampton WV9 5HZ
~Dept.0004" or such other address as the Bank may from tlme to time not1fy to the Mortgagor in wrltmg for -

' '_'thls purpose T : : o . . L

R ' DEFINITIONS AND INTERPRETATION

.l.l:__ _: - ln thls Mortgage so far as the context admlts the followmg words and expressrons shal] have- o
' - the following meanrngs : : . S

= _' i“Agrlcultural Land” means agr1cultura1 land wrthm the meamng of the Agrlculture Act 1947 '

: "‘Chattels” means all stock ‘goods, moveable plant maohmery, lmplements utensils, furmture _
- and equipment now or from trme to time placed on or used inor about (but not forming’ part of}'
- 'the Mortgaged Property, : :

“Enfranchlsmg Leglslauon” rneans any leg1slat10n confemng upon a tenant or tenants of R
e _.property (whether individually or collectively with other tenants of that or other- propertles) the :
“right to. aequrre a new lease of that property or to acquire, or reqmre a nominee to acquire, the. -
~freehold or any: mtermedlate revetsionary interest in that property including (without limitation)
- the Leasehold Reform Act 1967 the Leasehold Reform, Housing and Urban Development Act. ~ .~
1993 and the Commonhold and Leasehold Reform Act 2002 but does not include Part II of the BN
"Landlord and Tenant Act ]954 .

"“Envrronmental Law” means all ]aws (statutory, common law or otherwrse) 1nclud1ng,
- withoit limitation, cn'culars guidance notes and codés of praet1ce from time: to time regulatmg
" the control and preventron of poliution to lanid water and atmosphere: and/or the carrying on of
any process or activity on premises and any emissions from and all waste. produced by any such
- process Of activity and. any chemicals or substances relating to the same whether relating to e
.- health and safety, the work place; the environment or the provision of encrgy (including without - e
“ limitaiion the Health and Safety at Work ete Act 1974, the Control of Pollution Act 1974, the
- Environmental Protection Act 1990, the Environment Act 1995 the Water Industry Act 1991 e
. the -Water Resources. Act 1991, the Statutory Water- Companles Act 1991, thie Water = -
Consolidation (Consequent1al Provrsmns) Act 1991, the Water Act 2003, the Clean Air Act -
1993, the Alkali, etc, Works. Regulation Act 1506, the Planning {Hazardous Substances) Act .
1990, the Public Health Acts and the Radioactive. Substances Act 1993 and ariy European Union .
- directives or regulations regulatmg the same) from time to time in force and any other - -
. instrument, plan regulation, permission, authorisation,’ order or dlrectlon made or 1ssued
"thereunder or derrvmg vahdlty therefrom; . : o

: : “Env1r0nmental Llcence” means any perrmt l1cence authorrsahon consent or other approval
_ jrequ1red by or gwen pursuant 10 any Envrronmental Law; : :
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' -_(a) _' ! meetmg is convened for the purpose of consrdermg a resolutron to wrnd up the .
"'ZMortgagor S B : . : Ce

' __.(b) ' _ o sueh a resolutron as is mentloned fhel paragraph (a) 15 passed

o (c')_ﬁ g meetrng of the dlrectors or members of the Mortgagor is convened for the purpose o

~oof con51der1ng a tesolution to seek a winding up. order an admlmstratton order or
' the appomtment of an admlnlstrator . . : . :

o such a resolunon asis mentroned in paragraph (e) is passed
. (e) o a petltlon for a wmdmg up or for bankruptey or an applrcatlon for an admlnlstratlon o
' . order is made by the Mortgagor or its dlreetors or members or'is presented agamst '
~the Mortgagor T : S
D : ;such an order as is mentloned in paragraph (e) is made
- (g) S a notlee of appomtment of or notlee ofi mtentlon to appomt an admlnlstrator 1s rssued LT

by the ‘Mortgagor or its directors or members or by the holder of a qual1fy1ng floatmg o
charge ora proposal is 1nade for or the Mortgagor becomes Stlb] ectto, any voluntary SR
- arrangement e

oy - a receiver (admmrstratwe or otherwrse) 1s appomted over all or part of the -
) "Mortgagor sassets _— _ . : :

- a “the Mortgagor takes part in. any actlon (1ncludlng enterlng negotlatlons) wrth a vrew' : g
SRR - to readjustment, reschedulmg, forgweness or deferral of any part of the Mortgagor s
' '1ndebtedness ' S - DT
gy - ' .the Mortgagor proposes or makes any- general assrgnment composrtlon or

arrangement w1th or for the beneﬁt of all or some of the Mortgagor g credrtors

| .(-l()' _ ; -the Mortgagor suspends or threatens to suspend makmg payments to all or some of .
. - the Mortgagor 5 credrtors R : =

- - any acuon is taken in any _]UI'lSdlCtlon whteh is s1m|lar or analogous to any of the
' g .foregorng, or ; _ . _ S :

(m) : '.the Bank has reasonable grounds for beltevmg that any of the foregorng IS lmmtnent o

' .“Mortgaged Assets” meatis the Mortgaged Property and all of the other assets, nghts and_ -
properties - assigned, mortgaged or charged under or pursuant to this Mortgage and sueh
expreSSIOn shall mc]ude all or any . part thereof S S

N '_“Mortgaged Llcences”_ means all present and future hcences permits, . ‘consents and _' '
authorisations (if any) {including Environmental Licences to the extent they are capable of being
* charged) held in connection. wrth any busmess at any time carried on by the Mortgagor at the -

' _Mortgaged Propel’t}’, Lo

L “Mortgaged Property” means the property, assets rlghts and 1nterests charged by olause 4.1
- and-such expresswn shall 1nelude all'or any part thereof . S

o .'“Planmng Acts” means all 1eglslatron from time fo time regulatlng the development use, safety.' ' o
- and control of pr_opert_y 1n(_:lu_d1ng, wr_thout limitation, the_Town and. Cou_nt_ry Planning Act 1990 .
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'_and any instrument, plan, regulatton perrmssnon and direction-made or 1ssued thereunder or
e 'dermng vahdlty therel" rom; : : o :

'“Prtor Mortgage(s)” means the prlor mortgage(s) or charge(s) (if any) mentloned in the
: Second Schedule; . _

- "‘Secu red Obhgatlons” means

' ':. (a) - aIl money and 11ab111t1es and other sums hereby agreed to he pard by the Mortgagor' .
' : ‘to the Bank and e . - . . -

by o all other money and hab111t1es expressed to be seeured hereby (meludmg, w1thout =
SR limitation, any- gxpenses. and charges arising out of orin connection with the acts or
. matters referred to in clauses 7, 13, 14,15, 17, 21, and 30) and all other obhgatlons_ '
_ and 11ab111t1es of the Mortgagor under thls Mortgage and - : :

: “Value Added Tax” 1nc1udes any other form of sales or turnover tax
3 AR ._In this Mortgage

(-a)' Lo The expressmns the “Mortgagor” and the “Bank” where the context adrruts
~-- - include their respective successors in title and/or assigns, whethet immediate or-
-~ derivative. Any appointment or removal under clavse 10 or-consents under this
Mortgage may be made or given in writing executed by any such successors of' -
: 'aSSlgns of the Bank and-the Mortgagor hereby irrevocably appoints. each of such™
) successors and a531gns to be the attorney of the Mortgagor in the terms and for the_
'purposes set out inclause 16;- S :

BN () RN unless the context requnres otherw1se
Gy b '. the smgular shall 1nelude the plural and vice versa
'; @y - :a:ny reference to a- person sha]] mclude an lnd1v1dual a eompany,-_' .

- corporation; limited liability partnership or other body corporate, a joint R

~ . venture, society or an umneorporated .association, organrsatlon or body_ -

- of persons (including a trust, and a partnership)- and -any government Ll

- state, government or state agency or international organisation (whether S
or not a legal ent1ty) References to a person also include that person’s
SUCCESSOrs and assrgns Whether lmmedrate or derlvatrve

- (iii) S the expressmn “thls Mortgage shall mean thts mortgage and Shall. '
SR extend te every separate and mdependent stlpulatlon eontamed hereln

vy -_-fany rtght entltlcment or power whrch may ‘be exercrsed or. any'.
' ' 'determmatlon which may. be miade by the Bank under or in conneetton' R
“with this Mortgage may be exercised or made in the absolute and
o -unfettered discretion of the Bank whleh shall not be under any- obllgatlon '
-to glve reasons therefor N

vy _references to any statutory prov1s1on (whlch for thrs purpose means any- o
o ‘Act of Parliament, statutory instrument or regulation or European
~directive or regulation or other. European ]eglslatlon) shall include a . -
“reference to any modification re-enactment or replacement thereof for -
- the time: belng in force, all regulatlons made thereunder from time to -
" time and any analogous provrslon or rule under any apphcable fore1gn o
o law : . _
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(vi) for the avoidance of any doubt; the rights, -powers -and -discretions - - - - -
o conferred upon the Bank by or pursuant to this Mortgage shall (unless -
otherwise expressly stated) apply and be exercisable regardless of
whether a'demand has been made by the Bank for the payment of the
_ Secured Obhgatlons or any of them and regardless of whiether the power
- of sale or other powers and remedies conferred on mortgagees by the
- Law of Property Act’1925 or thlS Mortgage shall have arlsen or become
exerclsable and ' . : _ .

(vii) - references to clauses sub clauses and schedules shall be references to
R -clauses sub clauses and schedules of thls Mortgage :

(c) - iffor any reason whatsoever this Mortgage shall not be or shall cease to be g valld'
' * - and effective charge over or assignment of the Mortgaged Assets (as the case may
be) then this Mortgage shall take effect d4s a charge over or assrgnment of the -~
beneficial interest of the Mortgagor in the Mortgaged Assets -

o{d) - cif there are two or more part1es compnsed in the expressron the “Mortgagor” then .

'(..i) SR any reference to -the “Mortgagor shall- wher_e the context perm1ts '-
: 1nclude all or any one or more of such parties; : :

.'(_ii) o ' all covenants and agreements herem contamed or 1mplled on the- part of
' the Mortgagor shall be deemed to be Jomt and- several covenants on the '
part of such partres ' : :

(iij) - - if for any reason whatsoever this Mortgage shall not be or shall 'cease o

1o be, bmdmg onand effective agamst one or more of such parties, then -

- this Mortgage shall take effect as a charge over or assignment of the
beneficial interest of the other such party or parties in the Mortgaged
‘Assets and over such other estate, right, title or interest in the Mortgaged
_Assets as such other party or parties may have o - S

(_iv) SR any demand made under this Mortgage shall be deemed to have been '
S duly made 1f made on any ohe or more of such parties; and

). ifany one or more of such partles is not bound by the pI‘OVlSlOt’lS of this .~
S ' Mortgage (whether by reason of its or their lack of capacity or improper
. execution of this Mortgage or - for . any other reason whatsoever) the
remaining party or parties shall be and remain bound by the provisions
of this deed as 1f such other party or partres had never been party hereto,

The clause headings and margmal notes ‘shall be- 1gnored in construmg th1s Mortgage
_' The perpetulty per1od appllcable to any t:rust constltuted by thlS Mortgage shall be erghty years. - -
AGREEMENT TOPAY '

The Mortgagor shall pay to the Bank in accordance w1th any relevant agreement between the -
- Bank and the Mortgagor relating to the amounts hereby secured or, in the absence of any such -
.agreement on demand : . :

(a) ©oall money and llabllltles whether actual or contmgent (mcludmg further’ advances
' ' made hereafter by the Bank) which now are or at any time hereafter may be due,
owing or incurred by the Mortgagor to the Bank anywhere or -for which the -
-Mortgagor may be or become liablé to the Bank in any manner whatsoever without
hmltatlon (and (m any case) whether alone or Jomtly with any other personand in . .
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~ whatever style, name or form and whether as principal or surety and notwrthstandmg . .
- that the same may at any earlier time have been due, owing or. incurred to some . -

other person and have subsequently become due, owing or incurred to the Bank as s

: aresult of a transfer a551grunent or other transact:ron or by operatlon of }aw),

(O "lnterest on all such money and 11ab111t1es o the date of payment at such rate orrates -

" as may from time to time be agreed between the Bank and the Mortgagor or, in the
~absence of such agreement at the rate, in the case of an amount ‘denominated in

- Sterling, of two percentage points per annum above the Bank’s. base rate for the time. - S

S being. in force (orits equivalent or substitute rate for the time being) of, in the case.

- .. of an amount denominated in any’ Ccurrency or. currency unit other than Sterhng, at

A -the rate of two percentage points per- anhum above the cost to the Bank (as . - R
. concluswely determined by the Bank} of funding sums comparable to and in the =

currency or currency unit of such amount in the London Interbank Market (or such

* other market. as the. Bank may select) for such consecutive penods (1nc1ud1ng'- SR

_overmght dep051ts) as the Bank may in-its abso]ute drscretlon from tlme to time '

. -select

o ) o commtssron and other bankmg charges and legal admrnrstratrve and other costs S
BT, 'charges and expenses incurred by the Bark in. reélation to the Mortgagor this =

. )y S .any fees charged by the Bank for the time spent by the Bank s ofﬁc1als employees |

. _The Mortgagor shall pay mterest at the rate aforesald on. the money so due (whether before or -

“payment of such mterest) all such interest shall be compounded (both before and after any-

o () R charges by way of legal mortgage the property speclﬁed rn the First Schedule and. '

: ‘Mortgage or the Mortgaged Assets (including any-acts necessary 10 release the

- Mortgaged Assets from this sccurlty) and/or in preserving, defending or enforcing o

. the securrty hereby created in a]l cases on a full and unquahﬁed mdemnlty basrs

- or agents in dealmg with any matter relating to this Mortgage Such fees shall be ' '_ o

payable at such rate as may be speclﬁed by the Bank

. INTEREST

- after any judgment which may be obtained therefor) upon such days in €ach year as the Bank™ ._
and the. Mortgagor shall from time to time agree or, in the absence: of such agreement, as the
~ Bank shall from time to time fix and (without prejudrce to the right of the Bark to-require

demand or Judgment) upon such days in each year as the Bank shall from tlme to tlme ﬁx

o 'CHARGES AND ASSIGNMENTS '-

' _ The Mortgagor wrth ﬁlll title guarantee

. all buildings and fixtures (including trade fixtures) from time to time on any such .

- property as a contmumg secunty for the payment to the Bank of the Secured

' _ Obhganons

"(b) SR charges by way of fixed charge asd contmumg seeurlty for the payment to the Bank _
. ofthe Secured Obhgatrons any fixed plant and machinery from time to time onany .

. such property as is referred to 1n cIause 4. l(a) and thch is.not 1nc1uded wrth1n the '

' charge in clause 4.1 (a), and

- (o) - : (where any property referred to in clause 4 1 (a) is leasehold) charges by way cf ._ S o

- fixed charge as a. contlnurng security for the payment to the Bank of the ‘Secured

: Obllgatrons any present or future rlght or mterest conferred upon the Mortgagor in '_
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42

- relation thereto by virtue of any Enfranchising Legislation 1ncludmg any rlghts
' arrsmg against any nominee purchaser pursuant thereto ' .

. The Mortgagor with full title guarantee a531gns to the Bank all amounts now or hereafter owmg
- tothe Mortgagor by way of . . .

-(a) . rent (but excludmg ground rent servrce charge and any sums payable in respect of '

. any services. provided to any tenant or payable in respect of insurance prenuums)
' by any tenant (whether present or future) of the Mortgaged Property,

by . llcence fee by any l1censee (whether present or future) of the Mortgaged Property, -
(e - service charge and sums payable i in respect of services prov1ded to any tenant or.
AT _payable in respect of insurance prernlums by any tenant (whether present or future) o
of the Mortgaged Property, : '
_ (-d)'. - rent deposrt and purchase deposit' and -
| (e) | o any other amounts (1nclud1ng without llmltatlon ground rents rent charges and e

dilapidations) payable by any tenant licensee or occupler (in’ any case whether'
_ present or future) of the Mortgaged Property, : : : '

-and in each case the proceeds thereof and all rights to recover such amounts and subject tore-
_ assrgnrnent on payment of the Secured Obligations - : :

. The Mortgagor with full title guarantee as31gns to.the Bank the goodwrll of the busrness (1f any)

now or at any time hereafter carried on by the Mortgagor at the Mortgaged Property and the full

* benefit of the Mortgaged Licences. (if any) and also the full rlght to recover and receive all

.+ compensation which may at any time become payable to the Mortgagor by virtue of the
~ Licensing Act 2003 or any other statutory enactment subject to re- assrgnment uporn payment

~ofall the Secured Oblrgatrons : : L

a4

(@ The Mortgagor with full title guarantee assigns to the Bank the benefit of all

" guarantees or covenants by any surety or suretiés of any of the lessee’s obligations
* - under any existing lease or underlease of the Mortgaged Property, subject to- re-
: assrgnment upon payment of the Secured Oblrgatrons : :

; (h) -~ The Mortgagor shall at any trme if and when required by the Bank execute to the

a5

Bank or as the Ban_k_shal_l direct an assignment or. assignments of the benefit of all
guarantees or covenants by any surety or sureties of any of the lessee’s obllgatrons

- under any lease or underlease of the Mortgaged Property hereafter granted to secure -

the Secured Oblrgatrons such assignments to be prepared. by or on behalf of the
‘Bank at the cost.of the Mortgagor and to contain all such clauses for the benefit of
the Bank as the Bank may requ1re o . _ .

Where the Mortgagor (by v1rtue ofan estate or mterest in the Mortgaged Property) is or becomes
entitled to a share or shares in any company connected wrth the Mortgaged Property

- (a)_ o _the Mortgagor with full title guarantee charges by way of fixed charge the

entitlement to such share or shares and such share or shares when issued and all _

rights, benefits and- advantages at any time arising in respect of the same (heremafter. _

called the “Share(s)”) as a. contmumg securlty for the payment to the Bank of the "
' Secured Obhgatlons and : . . S
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Mortgagor shall (1f the Bank 0 requ1res) transfer the Share(s) to the Bank or as the el
-Bank shalI drrect and shall deposrt the cert1f1cate(s) relatlng to the Share(s) with the
Bank ST . . - . . :

SR T _. :If there are two or more partres eomprlsed in the expressn:m the “Mortgager each of such
PR - parties with full title guaraitee hereby charges and assigns all such party’s estate, rights, title
‘and mterest in the Mortgaged Assets to secure payment ofthe Secured Obhgatrons

. '4'.7__-.' o .The seeurtty hereby ennstrtuted shall extend te ail beneﬁr:tal interests of the Mortgagor in the'..ﬂ
R Mortgaged Assets and te any proceeds of sale or other reallsatlen thereof or any part thereof

48 ...The Mortgager represents and warrants that at, the date. that- the Mortgagor exeeutes thls'-
o - 'Mortgage the Mortgagor has made fuIl drselosure in wrltlng to: the Bank of: S

-'.'(a)'. L _-'any mformatron relating to cach part of 1he Mortgaged Assets and each rrght held B
.7 by any other person in relation to any part of the Mortgaged Assets which, ineach -
-"ease ‘would be material to the Bank in relation to the approprlateness or adequaey '
E 'ef any part of the Mortgaged Assets as securtty for the Secured Obllgatlons and.

(h)f o each matter in respeet of Whteh the Bank has requested 1nformat10n from the_ s
g L Mortgagor in eonneetron with thls Mortgage S

s '-'RES-TR';C ONS AND WAR nA's"“

ST The MOrtgagor shall not wrthout the prior- wntten consent of the Bank
('a)_'_ _. e '_ sell assign, hcense sub l1cense or 0therw1se dlspose of ot deal in any other Way L

Lo wrth the Mortgaged Assets suhjeet as provrded in elause 5 5 (a)

by "_create or permrt to subsnst or arise any mortgage debenture hypothecanon eharge e
.o assignment by way of security, pledge or lien or any other encumbrance or security
‘whatsoever over all orany part-of the Mertgaged Assets or over the Chattels (other
: _-'than the Prior Mortgage(s) and a llen over any- Chattels arising by operatlon of law
- in the ordinary course of the Mortgagor’s- business as conducted during the 12"~
: .months preeedrng the date when the lien first came Jnto extstence) or. ' :

ey : enter mto any eentractual or other agreement or arrangement which has or may have
" an éconemic- 'effect similar or. analogous to. any such eneumbrance or securlty as'_ :
would be prohlbrted by sub—clause 5. l(b) ' :

_ 52 S The Mortgagor hereby requests the Chlef Land Regrstrar to. reglster the follewmg testriction en;'_' o
Sl the Proprtetershlp Reglster Of any regrstered land ferrnmg part of the Mortgaged Property

o “RESTRICTION

' -No dlsposmon of the regtstered estate by the proprletor of the regtstered estate or by- the.' :
- proprietor - of any régistered charge not being a. charge: reglstered ‘before the entry of this .~
restriction, i$ to be registered without 'a written consent signed by the proprietor for the time

_belng of the charge dated in favour of Lloyds Bank ple referred to in the Charges'-
o Regtster e : : R : B
. 3 53 s The Mortgagor represents and warrants te the Bank and so that eaeh sueh representatton and -

~warranty. shall be deemed to be repeated on each day during the continuance of thig seeurtty,*
- that, except to the extent drsclosed by the Mortgagor to the Bank in-: wntmg prlor to the date" '
N hereef S _ _ - _ ] -
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O (a).' . the Mortgagor has not made any election pursuant to paragraph 2 of schedule 10 to - -
oo the Value Added Tax Act 1994 in relatlon to or affecung any part of the Mortgaged RN

_ Property, _ . s
T {b) Sl no crrcumstances have occurred durmg the Mortgagor s ownershlp of the _:' :

Mortgaged Property and, so far as ‘the Mortgagor is aware after making due and
“caréful enquiry no circumstances occurred before the Mortgagor s ownership of the =
e _'Mortgaged Property which have led.or could Iead to a competent authority or a third .
party taking any action or making. a claim under any Environmental Law (including .
. the requlrement to clean. up or remedy in any other way any contaminated part of
" the environment ar the revocation, suspensron variation-or’ non-renewal of. any. .
. Envrronmental Llcence) or which have led or could lead to the Mortgagor havmg to-
- take action to avert the possrblhty of any: such action orclaimyand - :

o "'('c)_ : - the Mortgagor is solely 1nterested in the Mortgaged Assets -

54 . The Mortgagor shaIl not make or revoke such an electron as is referred to in sub~clause 5. 3(a)'. o
. in relation to any part of the Mortgaged Property without the Bank’s prior written consent or -
- unless the Bank requests the Mortgagor to do o, in which case the Mortgagor shall immediately .~
"~ make or revoke (as the case ‘may be) such an election in relation to any part of the Mortgaged - -
- Property that- the Bank considers approprlate and glve vahd [lOtlﬁCElthl‘l of it to H. M Revenue -
and Customs. . SO '

55 L
(a) . Sub-clause 5.1(a) shall not prevent the Mortgagor without such consent as is
7 referred to in that clause collecting the rents, fees, service charges, sums, deposrts-
o or other amourits referred to.in sub-clause 4.2 or the proceeds thereof in the ordinary -
- course of business and paying the same mto the Mortgagor’s account(s) with the .
* Bank in accordance with sub-clause 5.5(b).  Where the Bank makes apaymentat -
- the request of the Mortgagor Wthh is debited to any account wrth the Bank which -
. is for the time being in credit, the Bank shall be taken to have given any necessary-

P _consent for the purposes of clause 5. 1(a) fo such payment uinless such payment was. -
made as a result of some mrstake of fact on the part of the Bank e

{b) . ; The Mortgagor shall pay mto its account or accounts ‘with the Bank the rents fees .
. U service charges, sums, deposits or and other amounts referred to in sub-clause 4.2
~and the proceeds thereof provided that (where relevant) the Bank shall be deemed -
" 'to receive the rentals and other amounts referred to in sub-clause 4.2 and such .
. proceeds pursuant to the assignment contalned therem and not pursuant to. the g
- 'charges over the Mortgaged Property or-as mortgagee in possessron o 5

ey The Mortgagor declares that- all such proceeds recelved or obtamed by the_ 3
T ‘Mortgagor or on the Mortgagor s behalf but which are not so paid or transferred o
© - into that account or accounts shalt be recelved and held by the Mortgagor on trust Lo
'."fortheBank : EREEIT : '

g _FURTHERASSURANCE o

61 The Mortgagor shall at any time 1f and when requrred by the Bank execute and dehver to the
.  Bankoras the Bank shall direct such further legal or other assignments, mortgages securities, .
- charges, agreements and other legal documentation as the Bank shall require of and on allor =~ -
- any of the Mortgaged Assets to secure payment of the Secured Obligations. Such assignments, -
mortgages, securities, charges agreements.or other legal documentation shall be prepared by or
. on behalf of the Bank at the cost- of the Mortgagor and shall contain all such clauses for the =~
_ beneﬁt of the- Bank as the Bank may requlre 1nc1ud1ng wrthout 11m1tatlon if so requlred by the .~
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_Bank in‘the case of a mortgage or charge on the Mortgaged ‘Property or the proceeds of sale ' o
- thereof, any sueh clauses asare contamed in-any of the Bank’s standard forms of mortgage from :; S
- time to t1me . : - : : '

62 The Mortgagor shall at any time if and when requrred by the Bank and at the Mortgagor El cost 5
... .- give niotice to such persons as the Bank may require of the. assignments, mortgages and charges -
- .hereby effected and any such further legal or other assignments, mortgages, securities, charges, =~
- agfeements and other légal documentation, and shall take do or execute such steps, acts, deeds,.
- documents and things as the Bank may consider ‘neeessary or- desirable to- give effect to and -
- _procure the perfectlon of the security mtended 0. be granted by this Mortgage or any such
' further legal or other. assrgnments mortgages securltles charges agreements or other lega]'_. .
- _documentatron : : : S . '

| _. 7. '_ 5 _ DEALINGS WITH CHATTELS _ _
= If the Bank or any receiver. appomted by the Bank takes possessmn of the Mortgaged Property o

-'_"'(a) _ 'the Bank or any receiver appomted by the Bank is hereby authorlsed as agent for. RN
L0 the Mortgagor if it or he elects so to- do to remove, warehouse store or sell any. . -
Chattels which the Mortgagor shall fail or refuse to remove from the Mortgaged - -
' Property within seven days of being requested so0'to do by notice from the Bank ot
any receiver appointed by the- Bank, and neither the Bank nor any such receiver shalt . '
- be hable for any’ Ioss or damage- occasroned to the Mortgagor ' - SR

S (b)y the Mortgagor shall mdemnlfy the Bank and any reeewer appomted by the Bank_ o
o against all expenses incurred by the Bank or any such receiver in relation to such -
-+ Chattels including expenses of removal and storage and against all liability to any -
- third party in respect thereof, and such expenses and llablllttes shall be paid by the
- Mortgagor on demand with interest computed and payable as provrded in-clauses 2
" and 3 fromi the time or respeetwe times of the same having been paid or incurred by -
- the Bank or the receiver as the case may be Such- expenses and liabilities shall
S pendmg payment be secured hereby, R - :

C{e) " the Bank or any recewer appomted by 1t as the case may be shall account 1o the_'- e
L - Mortgagor for the proceeds of any such sale after deducting any such expenses and .
.. conditionally upon the Mortgagor procuring the release of the Bank and the receiver -~~~ "
: from all liability for any charges or. expenses in respect of future storage of any such /-
' 'Chattels : . :

ey the Bank or any recewer appomted by it, as the case may be, shall not be lrable to' S
0 the Mortgagor for any act or omission by any person appointed by it or him to effect
" such sale or for any failure by any such person to obtain a proper price, ‘provided
~ only that such appomtment shall have been made by the Bank or- sueh recerver in -
- good farth and : :

{e) R ..the Mortgagor shall not sell or otherwrse dlspose of the Chattels or encumber them '
- . in any. way nor remove therir from the Mortgaged Property unless requested todo.
50 pursuant 1o sub clause 7(a) o :

8 BANK'S POWERS OF SALE AND LEASING
R _(_a')' 2 The powers and remedles conferred on mortgagees by the Law of Property Aot 1925

-shall apply to this Mortgage but without the restriction on the exercise of" the power
e of sale 1rnposed by Sectlon 103 of that: Act and the statutory powers of leasmg
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_..conferred on the Bank shall be extended so as to authorise the Bank to lease and
- make agreements for leases at a premium or otherwise and to accept surrenders of -
-+ leases and grant optlons as- the Bank 'shall think expedlent without the need to R
o observe any of the prov1srons of Sectlons 99 and 100 of the sald Act. -

by The Bank in exermsmg its statutory power of sale and any receiver appomted by the‘ -'
e . Bankin exercising his powers under this Mortgage shall be at [iberty to sell at such
price and on such terms and conditions as it or he in its or his sole discretion thinks -~
fit and shall 1ot be under any cluty or obhgat[on o obtaln the best or any particular.
. prlce : . L . -

ey Nerther the Bank nor any sueh recelver shall be hable 0 the Mortgagor or any other_ :
S0 person for any loss, damage, cost; expense or liability which thé Mortgagor or any
-+ such person may suffer or incur as a direct or indirect result of the Bank exerc1smg _
 its statutory power of sale, as hereby varled or extended or such receiver exerersmg L
- his powers under thls Mortgage : -

g2 In f'avour of a purchaser- the. Secured Obl:gatlons shall be. deemed fo have become due on the S
' ~day on which demand for payment theréof is made by the Bank and thé statutory power of sale .
- as hereby varied or extended shall be exercisable from and after that date, wh1eh date (wrthout o
_ prejudlce to the equrtable rlght to redeem) shall be the redempt1on date :

B .MORTGAGOR’S POWERS OF LEASING AND LICENSING |

. ‘The Mortgagor sha[l not wrthout the prl()l’ wr1tten consent of the Bank 1n relauon o any of the R
_ Mortgaged Property S . . _

' _'(a)' L exercise the statutory powers and any other powers of leas1ng, lettmg, entermg into
' - agreements of leases or Ietnngs and aeceptmg or agreemg 1o accept surrenders of._ :

' leases or RN :
- '-(b)". part wrth possessmn of the Mortgaged Property or grant any lease tenancy, hcence -

rlght or. 1nterest to occupy the Mortgaged Property or any part thereof or-.

i ‘_-.'(c) B amend or confer upon any person any lease tenancy, llcence r1ght or 1nterest to o
. occupy the same OF any part thereof or grant any licence or permrs.sron to assrgn
- underlet ar part wrth possessron of the same Or any part thereof,

S '.'APPOINTMENT ANI) POWERS OF A RECEIVER

Coay _At any time after the Bank shall have demanded payment of any of the Secured- SR
. Obligations or the Mortgagor shall have requested it $o to do or an Insolvency Event = =
~shall have occurred: (upon the happening of which the security created by this =~
; Mortgage shall be 1mmed1ately enforceable), the Bank shall have power in writing
- under the hand of any official of the Bank authorised by the Bank from time to time -~
ot any petson authorised by any such official irl writing to appomt such person or
.- petsons as the Bank thinks fit to.be a receiver or joint receivers or s¢veral receivers.
~ or joint and- several receivers of the Mortgaged Assels (o ‘act, in the case. of twoor .
- -more receivers, Jomtly, severally ‘or jointly and severally in relation to any part of T
“the Mortgagecl Assets and to the extent permitted by law srm1larly 1o remave any R
o such receiver ancl to appolnt another or others in hls place AR : '
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_ rece_wer the Bank ma_y subsequently_ e_xtend tha_t a_ppomtment_ (or tha_t of any
'receiver replacing such receiver) to. sueh excluded part of the Mottgaged Assets.

102 o Any such’ receiver rnay at the cost of the Mortgagor in the name of or ofl behalf of or at his. -
' option in the name of the Bank (but only with the specific approval in writing of the Bank) or-
at his option in his own name (and in any case notwrthstandmg any bankruptey, death, mental -
~incapacity, administration or quurdatlon of the Mortgagor) do or omit to do anything which the =

Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any of - -
them and (in addition) may exercise in relation thereto all or any. of the- powers specified in- -
Schedule 1. to. the Insolvency Act 1986 (notwithstanding that such receiver. may not be an
administrative. receiver and. notwithstanding that the Mortgagor may not be or include a .-
company), and in particular (but without prejudlce to the generahty of the foregomg) any such

- receiver may:
._ (@ ) - deal wrth take possessnon of cultlvate collect and get in the Mortgaged Assets or
. the Chattels; . o .
| (b) ~ camy on, manage, develop or dlversrfy or concur in carrymg on, managing,

~ developing or diversifying any business of the Mortgagor at any time carried on by
~ the Mortgagor at the Mortgaged Property and for any of those purposes receive.
retam or use any Chattels and any proceeds books or records of such business and -
- carry out or complete (with or without modlﬁcatlon) on the Mortgaged Property any
- works of demolition, building, repair, construction, furmshmg or any pIOJect or
' development in which the Mortgagor was engaged '

@y raise or borrow any money from or incur any other hablhty to the Bank or any other. o
“person and on such terms as to interest or otherwise and with or without security as
such receiver may think expedient, and so that any such security may, with the prior
conserit of the Bank, be or.include a charge on the Mortgaged Assets rankmg e1ther o
in pnorrty to or parl passu with or aﬂ:er the secunty hereby created

Dy forthw1th and w1thout the restnctron 1mposed by Section 103 of the Law of Property '
: T Act 1925 sell reahse dispose of or.concur in selling, realising or . disposing of (but
_ where necessary with the leave of the Court)-and without the need to observe any
- of the provisions of Sections 99.and 100 of the said Act let or concur in leiting or
: surrender or concur in surrendering or accept surrenders of leases or tenancles of all
or any part of the Mortgaged Assets :

() . camy. any sale, exchange reahsatlon dtsposal lease tenancy or surrender of the g
‘Mortgaged Assets into effect by conveying, transferrmg, assigning, leasing, letting,
sutrendering or accepting surrenders in the name and on behalf of the Mortgagor (or
other the estate-owner) and so that covenants and contractual obligations may be
granted in the name of and so as to bind the Mortgagor (or other the estate owner)

o far as such receiver may consider it necessary, appropriate or expedient for the
~ exercise of the powers conferred by this Mortgage so to do. Any such sale,
: exchange realisation, d1sposal lease or tenancy may be for cash, debentures or other
. obligations, shares, stock or other valuable consideration and may be payable ina
lump sum or by instalments spread over such period as such receiver shall think fit,
- and so that any consideration received or receivable shall forthwith be and become
- ‘charged with the payment of the Secured Obligations. Plant machinery and other
- fixtures may be severed and sold separately from the premises contammg them
-wrthout the consent of the Mortgagor bemg obtained thereto; _'

My B _ obtain (by- way of apphcatmn or otherw15e) any approval, perm1ssnon consent and
I llcence (meludmg any Envrronmental Licence, planmng permission and bu11d1ng
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regulation approval), enter-into and perform contracts and arrangements purchase
materials and incur-any type of obhgatron o

® |
§) I promote the forrnatlon of a subsrdrary or subsidiaries of the Mortgagor
: ~with a view .to such subsidiary or subsidiaries purchasmg, leasing,

licensing or otherwise acquiring 1nterests in or the use of the Mortgaged -

- Assets and the Chattels or with'a view to such suhsrdrary or subsidiaries -
' '_engagmg employees aor providing management or other services in

~connection therewith or for- any. purpose or function which may be. -
regarded as necessary or appropri-ate by such receiver from tir'ne to time- :

Gi) arrange for such subs1d1ary or subsrdrarres to trade or cease to trade as. -
©o such reoerver may think fit from time to time; and

iy arrange for the purchase lease, hcence or acqursrtron of the Mortgaged '
' Assets and the Chattels by such subsidiary or subsidiaries on a basis
whereby the consideration may be cash, shares, debentures, loan stock, -
convertible loan stock or other securities, shares of profits or sums
~calculated by reference to profits or turnover or royalties or licence fees
. or otherwise howsoever and whether or not secured on the assets of the
‘'subsidiary or subsidiaries and Wwhether or not such consideration is
payable or receivable in a lump sum or by 1nstalments spread over. such '
- period as such receiver may think fit;

Ah)y take any proceedmgs in relatlon to the Mortgaged Assets in the name of the-
IR 'Mortgagor or otherwise as may seem expedient including (wrthout prejudrce to the
o generahty of the foregomg) proceedlngs for the eollectron of rent in arrears at the

' _'clate of his apporntment

(i) - enter mto any agreement or make any arrangement or compromrse as such recewer o
L E shall think expedrent in respect of the Mortgaged Assets or the Chattels : '

6) I exercise the Mortgagor ] rrghts under any rent review clause in respect of the '
' Mortgaged Property or grant or apply for any new or extended tenancy thereof;

& . | exercise all o any of the } powers conferred by clause 7 and repair, renew or nnprove '
T any Chattels used by such receiver for the purposes of any business of the Mortgagor '
at any time carrred on at the Mortgaged Property, :

(), - insure the Mortgaged Assets and the Chattels and/or maintain or renew. any. .
. insurances of the same on such terms as such receiver shal] think fit or as the Bank -
may. from time to time drrect :

Cmy appornt managers, agents ofﬁcers and employees for any of the aforesald purposes
- _.atsuch salaries’ and for such periods as such recelver may determine and dlSlTllSS :
any.of the same;
{n) o adopt any contracts of employment entered into between the Mortgagor and any .
~employees of the ‘Mortgagor with such variations. to the contract as such receiver
'may thmk fit and dismiss any such employees ' ' : :

S () DR cause_'the Mortgagor to grant such powers of attorney: or appoint agents.for any of -
" . the aforesaid purposes as such receiver may from time to time think expedient; '
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p) - _. ~do all such things as may be thought- necessary for the management of the affairs, S L
o busmess and property of the Mortgagor S . : :

' B (Q) L '_ ' grdnt vary and release easements ancl other nghts over the Mortgaged Property and' - _
e imipose, vary or release covenants affectmg the Mortgaged Property and agree that S
e the Mortgaged Property may be subject to any easements or covenants '

: (r) .' purchase any freehold and. leasehold propertles and other cap1tal asscts if such'
L 'recelver consrders 1t would be conducwe to reahsatron of the Bank’s securlty todo .-
- sy o deall such other acts and thmgs as may from time to time be consrdered by such' 2

~ receiver to be incidental or conducive to any of the maiters or powers aforesaid or - '
- _0therw1se iricidental or conducrve to the realrsatlon of the Bank’s securlty or the
_exerc1se of his functlons as recelver o : : :

: 103 _. Sub sectlon 109(8) of the Law of. Property Act 1925 shall not app]y and alt money recelved by' R
o such receiver shall (subject in relation to each paragraph below to any clarms havmg prrorrty too
. the matter therem descrlbcd) be apphed :

(a)_' S ﬁrst in payment of his- remuneratlon and the costs of reahsatton 1nc1ud1ng all costs :'.
IR and expenses of or lncldental to any exercise of any’ power hereby conferred;

B ¢ L 'secondly (1fsucn receiver thinks fit, but not othermse) inor .tuwc;uu.:u pa_yr.u\.art of all R
e - or any of the matters referred to in paragraphs (i), (ii), (iif) and (iv) of Sub=section . -

~109(8) of the Law of Property Act 1925 as. he in h1s absolute dlscretron shall decrde

: _and
o _-(c)' ’ third'ly in ortoward's 'satisfactibn- of the .Secured'-Obligations" .
10.4 - Any such receiver shal] at -all tlmes and for all purposes be deemed to be the agent of the_- :

o Mortgagor whrch alone shall be respons1ble for. h|s acts or defaults and for hrs remuneratron

1050 Any such receiver sha]l be entitled to remuneratlon for hlS serwces and the setvices of his ﬁrm _
R ~-at @ rate of rates or in-an amount or amounts as may from time to time be agread between the
.- Bank. and such receiver or {in default of agreement) as may be appropriate to the work and
o responsrblhtres involved upon the basis of charging from time to time adopted by suchreceiver
- in aecordance with the curtent practlce of such receiver or his firm, and without in either such
-~ case bemg 11m1ted by the mammum rate speclﬁed in Sectlon 109(6) of the Law of Property Act -
..-1925 o . . e _ '

: 106 I the Bank shall appornt morg than one recetver the powers glven toa receiver hereby and by' 'j. o
- gtatiite sha]l_be exercisable by all or any oné or mote of such recelvers and any. reference 1n this. L
Mortgage to* recerver shall be construed accordlngly g

. _']()'-.7 - The powers conferred by thrs clause 10 shall be in addltlon to all powers glven by Statute to the- o b
S Bank or 1o any such receiver.. : SR . :

= l'O.'S_ . On]y money actually pald by such receiver to the Bank shall be capable of bemg apphed by the '
o R _Bank in or towards satlsfactlon of the Secured Obllgatlons L

R | O : 'PROTECT[()N OF TH[RD PARTIES
11 1 j _'No person (each a “Th:rd Party” 1ncludmg any insurer, assurer, purchaser or: securtty holder)'- '

- dealing with the Bank or any recetver appomted by it or thelr respectlve employees and agents R
need enqu1re : ' S AR _ : _ N

160f37



Ciassrﬁcatlon‘ Pub“c ...................................................................................................................................................

.(a) .- whether any right, exercised or purported to be exercised by the Bank, such recelver _
. or their respecnve employees and agents has become exercnsable or

o {b) B v_vhe_ther any one of the_ Secured Obligations are due-or rernal-n outstandtng; or

© as to the propriety or regularity of anything done (including any sale, dealing or
: - .applicationof ‘money paid, raised or borrowed) by the Bank, such receiver or therr_ _
~respective employees and agents. : :

112 - Each of those things shall (as. between that Third Party on the one hand and the Bank or any -
L receiver appornted by it or their respectlve employees or agents on the other hand) be deemed
. to be exercisable, due, outstanding, proper, regular and within the tenns of thrs Mortgage (as
‘the case may be) and he fully valid and effective.. : .

1130 Al the protectlons to purchasers contamed in Seetmns 104 and 107 of the Law of Property Act .

1925 and to persons contained in Sectlon 42(3) of the Insolvency Act 1986 apply to each Tthd '
. Party.
B 7 The Bank any recerver appornted by it and thelr respective employees and agents may grve -

- receipts to any Third Party. The Mortgagor agrees that each receipt shall be an absolute and
" conclusive drscharge to such Third Party and shall relieve such Third Party of any obligations-
" to see to the application of any assets pald or transferrecl to or by the drrectlon of the Bank, such
- receiver, employee or agent : :

12 CO’VENANTS :
o The Mortgagor shall

_ (a) o cult1vate and manage any Agricultural Land ina good and proper and husbandlrke
REREREE manner : :

(b) - - pay the rent and other ooutgoings reserved or payable under any lease undet whlch o
' the Mortgaged Property is held by .the Mortgagor and any rent-charge or other -
: outgoing charged upon the Mortgaged. Property, and produce to the Bank on demand
‘any receipt for such payment, and further perform and observe. all covenants,
'regulatlons and agreements on the part of the lessee and conchttons contamed inany

such lease
L ©) R _comply with all covenants restrictions, requlrements provisions; eondrtmns laws -
"~ and regulatrons affectmg the Mortgaged Property (mcludmg the use and enJ oyment
: -of it};
(IR comply wrth all relevant lrcences consents, perm1ss1ons and condmons from tinie

. to time granted or imposed by the Planmng Acts and not without the prior written -
consent of the Bank give any undertakmg to or enter into any agreernent with any
relevant plannmg authorrty affectmg the Mortgaged Property, : :

{e) ' not make or consént to the makmg of any appllcatlon for planmng perrmssmn or
o " any other application under the Planning Acts affecting the Mortgaged Property
- unless either the Bank has consented in writing to such application being made ora. -
- copy of the proposed application has been sent to the Bank at least one month before -
the date of the apphcatlon and the Bank has ralsed no ob_| ection to the making of the
apphcanon : _ N :

| (.f) R forthw1th upon reee1pt of any. permlssron notice ~order, prbpoSal or
' recommendation given or issued by any competent planmng authority to the owner
or occupler of the Mortgaged Property or any notloe under Sectmn 146 of the Law.
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of Property Act 1925 or ctherwise from any superior landlord of the Mortgaged R :

' Property forward the same or a true copy thereof to the Bank

not demohsh or remove any part of the Mortgaged Property NOT SEVer Or Iemove .
. from the Mortgaged Property any trade or other fixtures or fixed plant and.
- machinery for the time being thereon except. for the purpose of renewing or -
- replacing the same by trade or other ﬁxtures or fixed plant and machmery of equal o
Cor greater value 3

perrmt the Bank or 1ts agents at any trme to enter upon the Mortgaged Property for
" the purpose of establishing whether or not the Mortgagor is complying fully with

the Mortgagor s obhgatrons under this. Mortgage or mspectmg the Mortgaged |
- Assets; : o

s _not do or cause or perrnrt to be done or omit to do anythmg which may in any way
.depreciate jeopardise or otherwise prejudice the value to. the Barik or marketability
~of the securlty hereby created: by this Mortgage or of the Mortgaged Property;

not (without the pr1or written consent of the Bank) incur any expendrture or

liabilities of an exceptional or unusual nature (including without limitation any
: 'expense in carrying out any development pursuant to a planning permission unless -

a copy of the relevant planning permission has been sent to the Bank at least one.

" month before the date of commencement of such development and the Bank has
raised no objection to such development), _ : o

notify the Bank 1mmed1ately on the occurrénce of an lnsolv_ency'Eyent; _

where the Mortgaged Property is- held under a lease

: (i) ~ notify the Bank forthwrth if the Mortgaged Property beeomes subJect o

-~ an Estate Management Seheme pursuant to Chapter IV of Part | of the
Leasehold ‘Reform, Housing and Urban Development Act 1993 and
provide a copy of the scheme deed as approved by the relevant leasehold

valuation tribunal;

(ii)_ e “notify the Bank before exerc:lsmg (whether individually or collectively
S with. others) any right conferred upon the Mortgagor in relation to the

Mortgaged Property by Enfranchising Legislation and supply to the’
Bank such information as it may reasonably require in relat1on to the _

-exercise of such rlght

@iy - - not wlthout_th_e_p-rlor wrltten_consent of_the Bank agree th'e terms of any -
' - new lease of the Mortgaged. Property (with or without any further -
" property) te be granted to the Mortgagor pursuant to any Enfranchrsmg )

_ -Legrslatlon or otherwrse and

L (1) if as a result of the exercise of any righits eonferred by Enfranchlsmg_ :

Legislation or otherwise the frechold -interest or any intermediate

_ reversionary interest in the Mortgaged Property becomes vested in a-
- third party on behalf of the Mortgagor (with or without others) forthwith -

N supply to the Bank partlculars of such third party and (where such third

party. is a body corporate) details of any shares therein to be issued to-
- the Mortgagor, and deliver the s_hare certificate in respect thereof to the

Bank when recerved and
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(V) at its own cost take such further action -as the Bank may require in - -
-relation to the securlty granted by this Mortgage .

-_(m)_ _ ' where the Mortgaged Property or.any part of it is or (WIthout pI‘E:jUdICC to clause 9) .
: R becomes subject to any tenancy '

(i)_ R forthwrth notrfy the Bank on reeelpt of (and provrde to the Bank a copy_ -
.o of) any notices received from any tenant of the Mortgaged Property _
_ pursuant to the prov1snons of any Enfranchlsmg LeglsIatton

| @)~ not serve upon any fenant of the Mortgaged Property a notice pursuant
' ' . to the provisions of any Enfranchising Legtslatlon unless the Bank has_ o
~ consented in wrtttng thereto;

i) ser_ve such notices in su_ch form and take such other steps as the Bank
. may reasonably require following the exercise by any tenant of the .
Mortgaged Property of any nghts arising under Enfranchtsmg' S
Legislation; '

©(iv) - net enter into any agreement to 'grant a new lease to 'any tenant of the
. Mortgaged Property pursuant to or in consequence of the operation of
any Enfranchising Leg1slatlon unless the Bank has consented in wrttmg .
. 'thereto and : : :

(¥} not enter into any agreement pursuant to' or in consequence of the .
: ~ - operation of any Enfranchtsmg Leglslatlon to transfer to any person.or
' -persons the Mortgagot’s intetest in the Mortgaged Property subject to
- this Mortgage unless the Bank has consented in writing thereto and (if
" such consent to be- glven or be deemed to be given as. hereinafter -
provided) to provide to the Bank such mformatlon in respect of any such -
transfer and its terms’ (mcludmg the: 1dent|ty of the transferees) as the _
Bank may reasonably fequire, S : _ '

_ Prowded that in all cases in this sub clause (m) where the Bank’s consent in wrltmg_ :
. is required before the Mortgagor may take further action the Bank’s consent to such.
' action shall be deemied to be granted if the Bank has not raised any. objectionto such
action ‘within one month of the date of the relevant request to the Bank for such
~ consent Provided that the Mortgagor must at all times use its best endeavours {and
- atno cost to the Bank) to obtain the maximum . compensatlon perm1tted under the
" relevant Enfranchlsmg Le g1slatlon from any person or persons exerc1smg any ti ghts o
under such legrslatlon ' : :

m - if any notice (whether agreed or.unilateral) is registered against the title of all or part
" of the Mortgaged Property, give to the Bank full particulars of the circumstances
- relating to such registration and, if such notice shall have been registered in order to -
. protect a purported interest the creation of which is contrary to the obligations of
--the’ Mortgagor under this Mortgage immediately at the Mortgagors expense take
such steps as the Bank requires to ensure that the notlce is w1thdrawn or cancelled .

and

(0  if the Bank so requires, deposit with the Bank, and the Bank during the continuance
' - of this Mortgage shall be entitled to hold and retain (unless held by the holders for. -
~ the time being of a Prior Mortgage) all deeds and documents of title relating to the -
) Mortgaged Property ' . .
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. .. 13 . REPAIR AND INSURANCE ..................................................

. 13 l 1 - . .. The Mortgagor Shall R
. :._(a)- B '; S keep the Mortgaged Assets ina good state of repalr
o .(h.)_' '_ . insure and keep insured the Mortgaged Assets with reputable insurers and oh terms :

. {for the time being) approved by the Bank (makmg such amendments thereto as the -
 Bank may from time to time require) against loss or damage by fire and by terrorist
- .damage and such other risks and contingencies as- may from time to time be required
by the Bark in their full reinstatement vahie for the time being in the joint narmes of R
.l the Moertgagor and the Bank or with the interest of the. Bank endorsed on the pohcy Lo
L or pol1e1es or noted as the. Bank may requrre :

© (unless deposrted with the holder(s) for the time berng of the’ Prlor Mortgage(s) or -
© " unless the insurance to which such policy or policies relate and which was approved =
by the Bank was effected by a landlord with the respective interests of the Mortgagor S
" and the Bank endorsed or noted thereon) depos1t the relevant polrcy or polrcres with
" the Bank S . . _

o 3duly pay all premiums and sums payable for in relatlon o such insurance and :
.00 produce the recelpts therefor to the Bank W1th1n seven days of their becommg due .
E .and payable and : e S .
(e 'ensure that the relevant pollcy or pollcres remam valrd at all times.
132 _
)y If default shall at any time be made by the Mortgagor in keeprng the Mortgaged :
SR - Assets or any part thereof in a good state of repair or-in effecting or keeping upany .
- such rnsurance or- in paying any rent or other outgoings or dilapidations-or in
producing to the Bank any such policy or receipt, or, where the Mortgaged Property - =~ -
~is or includes Agricultural Land, in cultivating or managing the same or any part '
thereof in a good and proper ¢ and husband like manner, it shall be lawful for but not -
R obllgatory on the Bank. (as the case may require) to repair and maintain or cultlvate L
. and marnage the same with power to enter the Mortgaged Property for that purpose S
or to pay such rent and other outgoings and dilapidations or to effect or renew any
- such insurance as aforesaid as the Bank shall think fit, and any sums paid by the
.- Bank for any suoh purpose shall be repayable by the Mortgagor to the Bank on
demand with interest oomputed and payable as provided in clauses 2 and 3 from the

- date of payment by the Bank as aforesard and pendrng payment shall be secured
hereby : . : o N R

by Al mone'y'whieh may at-any time- be'receiv’ed Or teceivable under any such pOlicies _
- of insurance (or any other insurances covering any of the Mortgaged Assets) shall =
- be held in trust for the Bank-and (at the Bank’s option) the Mortgagor shall pay such
" money to the Bark or shall apply the same in replacing, restoring or remstatmg the
: _bu1ld1ngs ﬁxtures and assets destroyed or damaged

S133 0 Any sum pa1d by the Bank to the lessor of any lease under whroh the Mortgaged Property s
" held (or under any superior lease) in settlement of any claim made by the lessor for any rentor -~
other outgoings or dilapidations reserved or payable or alleged to be reserved or payable under ... .
~ the lease shall be deemed to. be a paymient properly made under the terms of clause 13.2 (a)-
- (whether or not actually due to the lessor and whether ‘or not drsputed by ‘the' Mortgagor)- o
3'__prov1ded that such payment was made by the Bank in good fa1th for the purpose of avordlng, N
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) compromlsmg or terminating any proceedings for forfelture or otherw1se for the purpose of .
: preservmg or- enforcmg the securlty hereby created. T

134 The Mortgagor authorlses the Bank i in the Mortgagor s name and on the Mortgagor 8 behalf to

' " make any claim against the-insurer under any part of any insurance policy relating to the
Mortgaged Assets and to admit, compromrse or settle such claim or any hablhty relatmg to any n
such claim or any potentral claim, : :

. 135 '_ The Mortgagor also authorises the. Bank to receive any amounts payable or received in respect '
o of any insurance pohcy or ¢laim. under any. insurance policy relating to the Mortgaged Assets_
- -and to gwe a good dlscharge to the insurer in respect of such amounts.

14, MORTGAGED LICENCES
141 The Mortgagor shall at its own expense obtain and mamtaln all 11cences pemnts consents and
: ~authorisations requ1red in connection with-any busmess at any time carried on at the Mortgaged .
Property .
| _'14.2 | I any Mortgaged Licences are held in conneetlon with any busmess at any tlrne carried on at

the Mortgaged Property, the followmg shall apply

@ -_: “the Mortgagor shall at its own expense conform to all orders regulatlons and. '
- ' ‘notices made by the licensing authority ‘and the licensing justices or any other

_-authority concerning the Mortgaged Assets and the said business and apply for and

use the- best endeavours of the Mortgagor to obtain whenever necessary proper
o renewals or regrants of the Mortgaged Licences, and shall not surrender, abandon
or transfer to any person any of the Mortgaged L1eences or remove the same or any

- of them to any other premises ot do or permit any act or thing whereby the renewal
of any such licences may be refused or discontinued or whereby the said business.

~or the goodwill thereof or the letting or sale of the Mortgaged Property may. be
prejudicially affected, and shall upon demand by or on behalf of the Bank deliverto -

- the Bank or as the Bank shall direct the Mortgaged Licences and give, do and- :

" execute all notices, acts, iristruments and things necessary or convenient for
transferring the same or any of them or vesting the same iri the Bank or its nominee - -
or nominees or w1thdrawmg from the books of H.M. Revenue and Customs the enfry -
of the Mortgagor as carrying on the busmess cartied on upon the Mortgaged :

h Property, i : .

() - all money recelved by the Bank as compensatron awarded in respect of the refusal _
' - of the licensing auithority, the licensing ‘justices or any other authorrty concerning .
the Mortgaged Assets to renew the Mortgaged Licences or any of them shall be
“applied first in payment of the costs incurred by the Barik under this Mortgage,
secondly in or towards satisfaction of the other Secured Obhgatrons and subject
thereto shall be held i in trust for the Mor‘tgagor

“(c) - | ‘the Mortgagor shaIl forthwith upon the receipt of any order dtrcctlon or notlce from
' - the licensing authority, the llcensmg justices or any other authority affecting the
- Mortgaged Assets forward the same or a true copy thereof to the Bank

Ady E the Mortgagor further covenants Wlth the Bank in the manner followmg
(i) o .the Mortgagor shall pay. aIl charges which may be 1mposed in respect of -
" the Mortgaged Licences or any of them by virtue of the Licensing Act

2003 or any other statutory enactmenit, and in default the. Bank or any _
o recewer rnay pay all such costs charges and expenses ' .
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(i)

_'(i_#f)'

®

-without 11m1t1ng the generahty of clause 16, the power of attomey contamed in that .. )
clause shall authorise the attorney or attorneys for and in the name of the Mortgagor -

endeavour to procure the transfer of any of the Mortgaged chenees

‘which may be held by nominees on behalf of or in trust for the -
- Mortgagot to such other person or persons as the Bank may approve.or .

appoint and shall not permit the transfer_of such licences to any person

or persons not approved by the Bank;

the Mortgagor shall keep the Mortgaged Licences and every. renewal or.
regrant thereof and any new licences granted in respect ofthe Mortgaged
- Assets. insured against forfeiture or refusal to renew in the name of the

. Bank for a sum and in an office to be approved by the Bank in writing,

and shall deposit the relevant policy or policies with the Bank and shall -
duly pay all. premiums ‘and sums of money payable for this purpose and-
“produce the receipts’ therefor to the Bank within seven days of their
becoming due and payab]e and in case of the Mortgagor making default
in that behalf the Bank may pay all premlums and sums of money for
: effectlng or keeping in force the said insurance. If any other policies of -

. insutaricé cover the Mortgaged Licences and/or their renewal or regrant
-as aforesaid the Mortgagor shall hold any -sums received under such _
- policies in trust for the Bank and shall pay the same to the Bank on.

" demand; '

o a]l sums, costs and expenses pard or incurred by the Bank under the -
L _powers conferred by this clause shall be paid by the Mortgagor to the o
Bank on demand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the- same having - '
been paid or incurred by the Bank or the receiver as the case may be and,

covenants by the Mortgagor herein contained shall be performed and

 fulfilled by any such nominee; and

. pending payment shail be secured hereby, and -

or otherwrse

'-.('_ii).'

-to asmgn and transfer the Mortgaged Licences to any purchaser or
- purchasers of the Mortgaged Assets of to such other person or persons_ :

as the Bank shall dll'eCt

Gy

- to attend before the relevant authorltles and to srgn all sueh notices and__ 3
“other documents and to do all such other acts and things for and in the. -

if the Mortgaged chences or any of them sha]l at any tlrne be vested in L
~a nominee of the Mortgagor, the Mortgagor shall procure that all

name, place and stead and on behalf of the Mortgagor or otherwise in.

order to obtain protection for or the transfer of the Mortgaged Licences

to such purchaser or purchasers or other person or Ppersons as aforesaid - .
* “and to appeal against any refusal by any authority inrespect of any grant

or tiansfer or any renewal of any of the Mortgaged Licences or any

order, regulation or direction made by any other authorlty in respect of

the Mortgaged L1cenees

to sign all necessary notlces and make all necessary apphcatrons for the '
" purpose of obtaining the renewal grant or regrant of any of the

e Mortgaged Licences; and
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Classiflcatlon. Pubhc .........................................................................................

) generally to execute all such instruments and to give or-sign all such

. notices as the attorney shall think fit as fully and effectually to all intents
and purposes whatsoever as the Mortgagor could do personally.

- 15, _. ENVIRONMENTAL OBLIGATIONS
The Mortgagor shall:

' (a) . obtain all Enwromnental Lleenees apphcable to the Mortgaged Assets and any'_ =
- business of the Mortgagor carried on at the Mortgaged Property and comply w1th
: the terms and condmons of the same; .

) _comply with all Envrronmental Laws apphoable to the Mortgaged Assets and any
: *business of the Mortgagor camed on at the Mortgaged Property and not permita
E contraventlon of the same; : . S . -

(<) " notify. the Bank of the receipt of and content of all cla1ms notloes or - other
- communications in respect of any alleged breach of any Envrronmental Law or the
terms and conditions of any Environimental Licence which ‘may have a material .~
“adverse effect on the marlket value of the Mortgaged. Assets or on the value of any .
. business carried on by the Mortgagor at the Mortgaged Property and shall forthwith
" take such steps as the Bank may dtrect to remedy or stop such alleged breach

'_ @ . ..promptly pay all fees and other charges in respect of any Env1ronmental Llcence' _
' - -applicable to the Mortgaged Assets and any busmess camed on by the Mortgagor o
. atthe Mortgaged Property; - .
(&) : forthwtth notify the Bank. of the reoelpt of and the contents of any notices or other '

communications vatying or suspending any Envxronmental Licence relatmg tothe
Mortgaged Assets and any business carried on by the Mortgagor at the Mortgaged e
Propérty, and forthwith take such steps as the Bank may direct to remstate in full

B force and eﬁ"ect any Environmental Licence so vaned or suspended '

o -f()rtthth supply the Bank with copies of any envrronmenta] _reports, audtts or '_ .
. - studies undertaken in relation to the Mortgaged Assets and any busmess camed on,’
by the Mortgagor at the Mortgaged Property; and

“(g) .. pay on demand the costs and expenses (mcludmg Value Added Tax) mcurred by the :
“Bank in commissioning environmental audits (which the Bank shall be entitled to.
do wherever it thinks fit) and shatl perrmt the Bark and its agents full and free access
to all the Mortgaged Assets for the purposes of such environmental audits. (Such
costs and expenses shall bear interest from the date of demand computed and
~ payable as prov1ded in clauses 2 and 3 and pendmg payment, shall be secured .

o _ hereby)
6. POWER OF ATTORNEY |
16.1 " For the purpoSe of securing the payment of the Secured Obligations and for securing any -

- proprietary interest which the Bank has in any. of the Mortgaged Assets, the Mortgagor

B irrevocably appomts the Bank and the persons deriving title under it and its and their substitutes
and any receiver or receivers appomted under this Mortgage (the “Attorney’ *) jointly and also
severally to be the Mortgagor’s true and lawful attorney. For the purposes aforesaid the Attorney .
shall have the rlght to do anything which the Mortgagor may lawfully do and all the rights and

. powers which may lawfully be given to an attorney me]udmg, without prejudlce to the -
generallty of the foregomg : . :
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“(a). - theright to do anything to procure or carty out the performance of the Mortgagor s
o obligations under this Mortgage and anythmg to facrhtate the exercise of the Bank’ 5

rights under thrs Mortgage

'(:b)_ - " the r1ght to act in the name of the Mortgagor

. '(c) g the rlght o delegate and sub delegate any or all of the rlghts of the Attorney,
G T 'the nght to sign, execute seal deliver and otherwrse perfect
: ORI any documents of instruments .which the Bank or any receiver may-

162
17

71

. agamst
(@ . all existing and future rents, rates taxes dutles charges assessments and outgorngs '
: . now or at any time payable in respect of the Mortgaged Assets or by the owner or
occuprer thereof and : :
by _ _'all costs claims, demands expenses charges assessments 1mpos:tlons f ines and

require for perfectmg the title of the Bank to t.he ‘Mortgaged Assets or
~ for vestmg the same 1n the Bank its nommees or any purchaser and

S (iij R any further secunty documentatlon referred to m clause 6.

. The Mortgagor ratlﬁes and shall rat1fy everythmg done or purported to be done by the Attomey B
| INDEMNlTY -

- The. Mortgagor hereby agrees to 1ndernmfy the Bank and any receiver appolnted by it and their

respective employees and agents (as a separate covenant w1th each such person mdemmﬁed)

sums.and the consequences of & any proceedings or prosecutlons ar1smg d1rect1yr or
- indirectly from or in connéction with any breach by the Mortgagor of any law or of :

~any prov1sron in thls Mortgage e

in each case, whether imposed by statute or otherw1se and whether of the nature of caprtal or

. revenug and even though of a.wholly novel character. If any such sums shall be paid by the

Bank or any such receiver or any of their respective employees or agents, the same shall be paid |

by the Mortgagor on demand with interest computed and payable as- provided in clauses 2 and
3 from the time or respective times of the same having been paid or incurred and,

pendmg ‘payment, shall be secured hereby, but the Bank shall not be deemed to have taken -

: possessmn of the Mortgaged Assets by reason of such payment.

172

' The Mortgagor hereby agrees to. mdemrnfy the Bank and any receiver appomted by it and their .
- respective employees and agents (as a separate covenant with each such person 1ndemn1ﬁed) L

agamst all loss mcurred in connectron with:

@ any statement made by the Mortgagor or on the Mortgagor’s behalf in connecnon'

(b} '_ the Bank entermg into any obhganon ‘with any person (whether or not the '.
IR _Mortgagor) at the request of the Mortgagor (or any person purportmg to be the

_ Mortgagor), '

'.(c) . 'any actual or proposed amendment supp]ement warver consent or release in

with this Mortgage, the Mongaged Assets or the business of the Mortgagor belng _

untrue or misleading; -

relatlon to this Mortgage and

iy any stampmg or regtstratlon of th1s Mortgage or the securrty consntuted by it,
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_ whether or not any fault (including negligence) can be attributed to the Bank or any receiver -
appomted by itor thelr respeetwe emp]eyees and agents : -

: 173 S Th1s mdemmty does not and shall not extend to any loss to the extent that

{a)y o in the case of‘ any loss. meurred by the Bank or 1ts employees or agents it artses from
Lo the Bank orits employees or agents aetmg other than in good fa1th or- :

.(b) S in the case of any loss meurred by the reeelver or hlS employees or agents 1t arlses' e
- . 'from the receiver or 1115 employees or agents actlng other than in good faith; or .~

'_ (c) e there is a prohlbmon agamst an. mdemmty extendmg 1o that loss under any law o
Sl relatmg to thlS mdemmty : : S o

ST .NOTICE OF SUBSEQUENT CHARGES

s If the Bank receives notlce of any subsequent assignment, mortgage, security, charge or other-
- intérest affeetmg the Mortgaged Assets the Bank may open a new accourit. If the Bank doesnot
- .open a new account it shall nevertheless be treated as if it had done so at the time when it
' received such notiee and as from that t1me all payments ‘made to’ the Bank inrespect of any. of L
. the Secured Obhgatmns shall be eredlted or be treated as having been credited to the new -
© . account and shall not aperaté to reduce the amount of the Secured Obhgahons ow1ng at the t1me o
. when the Bank recetved the notice, - : o

9. _NOTICES AND DEMANDS
- ' _' 19.1 o 2 Wlthout prejudtce to the provrslons in clause | 2(d)(1v) any notice or demand by the Bank to or_' :
T on the Mortgagor shall be deemed 10 have been sufﬁc1ently glven ot made 1f sent to the- -
: _Mortgagor ' . o : . _
. ._ (ay - _' K by hand or prepa1d letter post to the- Mortgagor ] address stated hereln or the - :

Mortgagor s address last known to the Bank or its registered ofﬁce or .

by _'.-by faes1m1le to the Mortgagor S last known facsu'nlle number relatlng to any such'
o "__addreSSorofﬁce : : SR : S : B

' 192 _. 'Wlthout prejudlee tor the provnsnons in clause 1 2(d)(1v) any such no’nce or demand gtven or:
SRR 'made under sub—clause 19 )| shall be deerned to have been served on the Mortgagor

: (a)_:_ : at the: time of dehvery to the address referred to- m sub elause 19 1(a) 1f sent by- '
L hand ' . :
ﬁ('_b'). _ R at the earher of the t1me of dellvery or. 10 00 am on the day after postmg (or lf the _. - -

© - day after posting bea Sunday or any other day upor which no delivery of letters i is
‘scheduled to. be rnade at the earlicr of the time: of delivery-or-10.00-am on the next
‘succeeding day on whlch dellvery of letters is scheduled to be made) lf sent by
' prepald letter post : . -
ey “at the time of transmlssion if sent by facsimile (and a facsimile shall be deemedto -
- have been transmitted if it appears to the sendet to have been transmltted from a’
' machme whlch is apparently in workmg order) or : : : '

= :.:(d) L on the explry of 72 hours from the ttme of despatch in any other case

119.-'3.'.' - Service of any clalm form may be made onthe Mortgagor in the manier desertbed in sub clause
7 1901(a), in the event of a claim being. 1ssued i relanon to thls Mortgage and shall be deemed .

- -to constltute good service
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194 Any notice or communication required to be served by the Mortgagor on the Bank under the -
-7 terms of this Mortgage shall be in writing and delivered by hand or sent by recorded dellvery-_ -
- to'the Bank at the Bank’s address stated herein (or at such other address, ‘as may be notified-in - g
" writing by the Bank to the Mortgagor for this ‘purpose) and will be effective only when actually - -
- -feceived by the Bank. -Any notice or communication must also be marked for the attentionof
" such offi cial (1f any) as the Bank may for the time’ bemg have notlﬁed 1o the Mortgagor in o
_wrrtmg L : R _ '

20 ":'_-CURRENCY CONVERSION

The. Bank may at any trme at its sole dlscretlon and with- or w1thout notlce to the Mortgagor o
" elect to convert all or any part of any sum received by the Bank pursuant to this Mortgage (in
.- whole or in part) into the currency or currency unit or currencies or currency units of the whole - :
- or any part of the Secured Obligations (deductrng from the proceeds of the conversion any . -
“‘currency premium or other expense) and the rate of exchange shall be the Bank’s spot rate for -
selling the currency or currency unit or currencies or currency units of the Secured Obligations .
. or relevant part thereof for the currency or cutrency unit of the sum recelved by the Bank under
e thls Mortgage at or about 11.00 am in Lordon on the date that the Bank exercises its right of _
.- .._conversion under this Mortgage. The Bank may take any such action as may be necessary for;- o
- this purpose, including wrthout lrmltatron opemng addltlonal accounts. - ' :

B PRI 'PAYMENTSANDCOSTS

RSN 0N SENRERS ¢ at any tlme the currency in whlch atl or any part of the Secured Obhgatlons is. denomlnated_ o
o is, oris due to be ot has been converted into the euro. or any other currency as a result of a -
' '.-:change in law or by agreement between the Bank and the relevant obligor, then the Bank may
L inits sole dlscretron direct that all or any of the. Secured Obhgatlons shall be pald in the euro or
. such other currency or currency unlt ) :

212 The Bank may apply, allocate or appropnate the whole or any part of any payment made by the 5
' Mortgagor under this ‘Mortgage or any money ‘received by the Bank under any guarantee g
- indemnity or- “third party security or from any trustee in bankruptcy, liquidator, receiver or - 3
- administrator of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or-
" any part ‘theéreof to such part or parts of the Secured Obllgatlons (or as the Bank ‘may otherwise = -
" be entitled to apply, allocate or appropriate such money) as the Bank may in 1ts sole dlscretlon L
- think fit, to the entrre exclusron of any nght of the Mortgagor to do so. : g

213 0 Ifany payment made by or on behalf of the Bank under thls Mortgage mcludes an amount 1n' R
" respect of Value Added Tax, or if any payment due to the Bank under this Mortgage shallbein =~ -
.- reimbursement of any expendlture by or on behalf of the Bank which includes an amountin -
. respect of Value Added Tax, then such amount shall be payable by the Mortgagor to the Bank o
on demand with interest from the date of such demand computed and payable as prov1ded in-ooo
elauses 2and 3 and, pendmg payrnent shall be secured hereby . S

C2rd -Wlthout pre_]udlce to. the generalrty of clauses 2 and 10 the Mortgagor shall pay to the Bank '
. - (on a full and unquahﬁed indemnity basis) all costs incurred or suffered by the Bank, and any .
- receiver appomted by the Bank shall be entltled to recover as'a recelvershlp expense all costs'f .
. mcurred or suffered by him;- - : : L

e '-(t)' . -:im connectlon wrth any apphcatlon under Part 11 of the Insolvency Act
'_'.(i.i.)_-' = in defendmg proceedmgs brought by any th1rd party impugning the'_'-

- Bank’s title to this security or the enforcement or exercise of the’ rights - S
and remedies of the Bank or.of such receiver under this Mottgage; and R
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(iii) (in the case of the Bank only) in .connection with effecting any -
appointment of any receiver or administrator or in dealing with any - -
appointment of, or notice of intention or application to appoint, any .

_receiver or administrator by any party including the’ Mortgagor and
- without prej udrce to any other right or process of recoverrng sueh costs

~and all such costs shall bear interest from the date such costs were rncurred or suffered,-
" computed and payable as prov1ded in eiauses 2 and 3 and pending payment, shall be secured :
'hereby : : . '

- 215 . All costs awarded to the Bank or agreed to be pald to the Bank in any. proeeedrngs brought by
R the Mortgagor against the Bank shall bear interest from the date of such award or agreement;
~computed and payable as prcmded in elauses 2 and 3 and, pendmg payment shall be secured S

- '-hereby _ _
22, NON-MERGER, ETC.
21 Nothing herein eontained. shall operate so as to merge or otherwise brejudice or.affect any bill,

note, guarantee mortgage or other security or any contractual -or other right which the Bank

. may at any time have for any of the Secured Obligations or any right or remedy of the Bank
‘thereunder. Any receipt, release or drscharge of the security provided by; or of any liability
-arising under, this Mortgage shall not release or discharge the Mortgagor from any liability to
the Bank for the same or any other money which may exist independently of this Mortgage, nor *
shall it release or dlscharge the- Mortgagor from any Irabrhty to the Bank under clause 17 and
clause 21 . .

222 Where thrs Mortgage lmtlally takes effect a asa collateral or further security then notwrthstandmg :
- any recerpt release or discharge endorsed on or given in respect of the money and liabilities -
- owing under the principal security to which this Mortgage operates as a collateral or further

. securrty, thrs Mortgage shall, be an 1ndependent security for the Secured Obhgatrons

N _ 223 ' Thls Mortgage is in addmon to any other securlty or securrtles now . or hereafter held by the -
- '_ 23, TRANSFERS BY THE BANK OR THE MORTGAGOR
230 . The Bank may freely and separately assign or transfer assrgn or transfer any of its rights under

_ the Mortgage or otherwise grant an interest in any such rights to any person or persons. On
- request by the Bank, the Mortgagor shall Immedlately execute and deliver tothe Bank any form
~of instrument required by the Bank to conﬁrm or. facrhtate any such assrgnment or transferor
grant of 1nterest : .

232 The Mortgagor shall not assign or transfer any of the Mortgagor rights ot obl'igations under- N

~ this Mortgage or enter into any transaction or arrangement which would result in any of those"
: _rlghts or obhga'nons passmg to.or bemg held in trust’ for or for the beneﬁt of another person '

24 PARTIAL INVALIDITY _

Each of the provrsrons of this Mortgage shall be severable and dlStlIlCt from one another and if
at any time any one or more of such provisions is or becomes invalid, illegal or unenforeeable, R
the validity, legality and enforceablhty of the remammg provisions hereof shall not in any way =

- be affected or lmpalred thereby. . :

25.. e :RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exelusron is prohrhrted or rendered mvalld b}f law ne1ther'
the Bank nor any receiver appointed by it nor their respective employees and agents shall_
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o (a) - be liable fo-account as a mortgagee m possess1on for any sums other than actual RS o
L .recelpts . . L L .
e (b) T be 11ab1e for any loss uporn reahsatton of or for any action, neglect or detault of any -

"'nature whatsoever in connection with, any part of the Mortgaged Assets’ for whtch o
a mortgagee in possessron mJght as such otherwrse be llable

e be. under any duty of care or other obhgahon of whatsoever descrlptlon to the
' " "Mortgagor in relationi to or in connection with the exercise of any tight conferred
-'upon the’ Bank any reoelver appomted by it and thelr respectwe employees and -
_agents or : s o

- G ..'be under any llablllty to. the Mortgagor as a result of or i1, eonsequence of the_ o
©o | exercise, or.aftempted or purported exerc1se, or fallure to exercrse any of thetr.'_ IR
- respectwe nghts L . - . _

26 Z-CONCLUSIVE EVIDENCE

' _'A certlﬁcate by an ofﬁc1al of the Bank as 10 the Secm'ed Obhgattons shall (save t"or mamfest
- error) be binding and conclusive on the Mortgagor in any legal proceedmgs both in relatlon to
o the eXIstence of the hathty and as to the amount thereof o

Can CONTINUING SECURITY

o ._..ThlS Mortgage shall contlnue to blnd the Mortgagor as a contmurng securlty for the Secured : ! :
e 'Obhgatlons notwnhstandmg that the Ilabtlltles of the Mortgagor to the Bank may from t1me to
. tlrne be reduced tonil. - : RIS :

C28 _-MISCELLANEOUS

C28 Any amendment of or supplement to any part of. thls Mortgage shall only be effecuve and
. binding on'the Bank and the Mortgagor if made in writing and signed by both the Bank and the
.7 Mortgagor. References to “thls securtty or to “this Mortgage” ln_clud_e each such amendment:-

L andsupplement ' I TR NI SRS '

EENRR % R 'The Mortgagor and the Bank shall from tlme to time amend the prowsmns of thls Mortgage lf :
R " the Bank notifies the Mortgagor that any amendments are requlred to ensure that this Mortgage _
- reflects the market practlce prevailing at the relevant time. followmg the_introduction or
~-extension of economrc and monetary union. andjor the euro m all or any part of the European :
Union. SRR

L2830 The Bank and the Mortgagor agree that the occurrence or non occurrence of European"
.- ecohomic and monetary union, any- event or events assomated with. European economic -and
: monetary union and/or the introduction of any new curreticy in all or any part of the: European. :
- Union will not result inthe discharge, cancellation, réscission or termination in whole or in part .
. of this Mortgage or give arny party hereto the nght to rescmd termtnate or vary tl‘llS Mortgage e
" in whole orin part ' : : - _ .

- 28'.4-__. '.Any ‘wajver, consent recetpt settlement or release gwen by the Bank in relatlon 10 tl‘llS . L
-+ Mortgage, shallonly be effective if given in wntmg and then only for the purpose ‘for. and up()n._ Sl
X _'._any terms on whtch it 15 g1ven L : S L RS

I 285 | :._ For the purpose of exercrsmg, assngnmg of transferrmg rts rrghts under thls Mortgage the Bank B

~‘may. disclose to any person any mformatron relatmg to the Mortgagor whlch the Bank has at _ﬁ'3 L
' any time.- . _ . :
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o 287

288

" The restriction on the right of consolidating mortgages contained in Section 93 of the Law of - b
B Property Act 1925 shall not apply to this Mortgage or. any further or other secunty entered into -
o : pursuant to th1s Mortgage ' L TR . :

. Any change in the constitution of the: Bank or 1ts absorptlon of or amalgama‘tlon w1th any other _
- person shall not in any way prejudice or affect its or their rights under this Mortgage and the

expressron “Bank” 'shal] mclude any such other person o

_.Unless and untll the Bank shall have made demand for payment of. any of the Secured'._ n
- Obhgatlons or-one of the other events mentloned in sub-clause 10.1(a) shall have occurred, the .-

g ~Bank shall not be entitled (except for the purposes mentioned i in sub-clauses 12¢h), 13, 2(a) and

89

a0

Coogal

gg)

e

15(g) 10 enter upon the Mortgaged Property or to obtam possessron thereof

:-The Bank shall be entltled to deblt any account for the ttme bemg of the Mortgagor wrth the
_ Bank w1th any sum fallmg due to the Bank under thls Mortgage ' o

Th1s document shall at. all ttmes be the property of the Bank

T he Bank or its nominee shall on[y exercise the r1ghts attached to any. shares subject to thrs Lo

Morigage in accordance with the Mortgagor s instructions, except where the Bank or its -

. nominee is exercising such rlght for the purpose of preservmg the value of the securlty hereby -
. 'created orof reahsmg [t : : : : :

o 'NO RELIANCE ON THE BANK

= (a) : The Mortgagor acknowledges to and agrees w1th the Bank that 1n entertng mto thts L :

' .Mortgage and Incurrtng the Secured Obhgattons

Ay the Mortgagor has not relled on any oral or wrltten statement L
. representation, advice; oplmon or information- made or given to the

- Mortgagor in good faith by the Bank or anybedy on the Bank’s behalf,

- and the Bark shall have no ltabtlity to the Mortgagor |f the Mortgagor- L
" has in fact 0 done : : _ S

(i) '_the Mortgagor has made mdependenﬂy of the Bank the Mortgagor s
.. -own assessment of the viability and proﬁtablllty of any purchase, project -
_.or purpose " for which the Mortgagor has - incurred - the Secured
. Obligations, and the Bank shall have no 11ab1hty to the Mortgagor if the' .
: .Mortgagor has not 1n fact so done; and .

; ) '_-_(i-'i'_i)- - there are no arrangements collateral or relatmg to thlS Mortgage whlch
RS haye not been reco:rded in wntmg and 51gned on. behalf of the Bank and
"-”-_._theMortgagor o . A S . '
{b). o The Mortgagor agrees” with the Bank that the Bank dld not have pnor to the date of £ _ : S
o this Mortgage does not have and w1ll not have any duty to the Mortgagor ' :
2D _. [ ‘in respect of the apphcatlon by the Mortgagor of the money hereby =
o 'secured BT - . S .
(11) _ _:--:'ln respect of the effectlveness approprlateness or . adequacy of the-__: -

security constituted by this. Mortgage or of any other securtty for the R
..Secured Obhgattons or-. . el
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- () to preserve the goodw1ll of any businegss-carried on by the Mortgagor by

runiing, or procuring the running of, such business or otherw15e elther '

before or aﬁer the enforcement of th1s Mortgage

o (c) b The Mortgagor agrees w1th the Bank for- 1tself and. as trustee for lts ofﬁmals

30.

- .employees and agents that neither the Bank nor its ofﬁclals, employees or agentsf '_
- shall- have any: liability to.the Mortgagor in respect of any act or omtss1on by the.

_' Bank, its ofﬁc1als employees or agents done or made in good falth

L PRIOR MORTGAGE(S)

' Any sale in exercise of the statutory or other powers and remedres may be made etther subject_
toor dtscharged from all ot any of the Priot Mortgage(s) and the Bank or any receiver appomted.
by it may settle and pass the accounts of any person or persons in whom all or any | of the Prior -
o ‘Mortgage(s) may for the time bemg be vested, and any-account so settled and passed shall as’ -

between the Bank or any suich receiver and the Mortgagor be deemed to be properly settled and'
passed and sha]l be bmdmg on: the Mortgagor aceordmg]y : S

If the person or persons entltled to the beneﬁt of all or any of the. Pnor Mortgage(s) Shall call o

- the money thereby secured or shall take any step to enforce all or any of the Prior Mortgage(s), - .'

" ~the Bank or any receiver appointed by it may thereupon pay - off all or any of the Prior

- Mortgage(s) and take a transfer of the benefit thereof; and the. money so expended by the Bank ™ -
_ - or any such receiver and all costs of and incidental to the transaction ineurred by the Bank or -~
'~ any.such receiver shall be secured hereby and shall bear interest computed and payable as -

prowded in e]auses 2 and 3 from the date of the same havmg been expended

303

e E

BRI I B

- . The Mortgagor shall not (wrthout obtammg the Bank’s prtor written consent) mcrease the 2
prmcrpal amount secured by the Prior Mortgage(s) in prlonty to this Mortgage R

.CHARITIES ACT 201 L

“In thts Mortgage “Chartty” means the Mortgagor

The Mortgagor shall pay all & sums when due and comply w1th all’ of the obhgatlons under the._ S
. _Prtor Mortgage(s) . S

and expressrons deﬁned in the Charttles Act 2011 sha]l have the same meamngs where used in- -
this: clause S : : : '

310

".The Mortgaged Property is held by the Mortgagor a non- exempt charlty, and thts Mortgage is o
- not one falling within section. 124(9) of the Charities Act 2011, so the restrictions imposed by
“section 124 of that Act apply. The directors of the Mortgagor, being the persons . who. have -

o general control and managemerit of its admmtstratton certify that they have power under the .
- provisions estabhshmg the charity and regulating its purposes and administration to effect this' -
" Mortgage and that the directors have obtamed and eonsrdered sueh advree as is mentloned ino
el seet10n124(2) of the Charttles Act 2011. ' . o
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apply to the Mortgaged Property subject to sectlon 117(3) of that Act

- {Delete thzs clause 31 3 uniess the C‘hanty is non- exempt and thzs Mortgage gwes rise to
_ compu!sory f st regtstratwn of the Mortgaged Praper{y at. HM Land Regrstrj;}

32. LAW AND JURISDICTION

L3210 Thls Mortgage and any dlspute (whether contractual or non contractual mcludlng, without
: -~ limitation, claims in tort, for breach of statutory duty or on any. other basis) arising out of or in-
“connection with it or its subject matter (“Dispute’ P sha[[ be governed by and construed in.

: accordance w:th the Iaw of England and Wales : :

32.2 The partles to this Mortgage 1rrevocably agree, for the sole benefit of the Bank that subject as -
K ' prowded below, the courts of England and Wales shall have exclusive _]urlsdlctlon over any.
Dispute. Nothing in this clause shall limit the right of the Bank to take proceedmgs against the
- Mortgagor in any other court of competent Jurrsdnctlon nor shall the taking of proceedings in
. ‘any one or more jurisdictions preclude the taking of proceedmgs in any other jurisdictions,
whether concurrently or not, to the extent permltted by the law of such other Jlll’lSdlCtI(Jn

- IN WITNESS whereof the Mor‘tgagor has executed this Mortgage asa deed and has dellvered [t upon its -
'bemg dated S
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Classification: Public

THE FIRST SCHEDULE
THE MORTGAGED PROPERTY

The property known as or being The Property is Freehold
Belmont School

Holmbury St Mary

Dorking

Surrey

RHS5 6LQ

Including the entirety of the property comprised in the document(s) particulars of which are set out

below:
Date Description (Conveyance, Lease, Parties
Assignment, Assent etc)
Title No(s). Administrative Area
THE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s) or
charge(s)
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. Claséification: Public

Use this execution clause if the Mortgagor is to execute as a deed acting by two directors or one director
and the company secretary.

Executed as a deed by

Belmont School {(Feldemore) Educational Trust Limited

acting by

fndows B A

7 _Director Director/Company Secretary

Use this execution clause if the Morigagor is to execute as a deed acting by only one director.

Executed as a deed by
| Belmont School {Feldemore) Educational Trust Limited

acting by

Director

in the presence of

Witness’ name

Witness’ Signature

Witness® Address

Witness’ occupation
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Classification: Public

Use this clause in addition to the appropriate execution clause to certify that the directors have
obtained and considered such advice as is mentioned in section 124(2) of the Charities Act 2011.

*The directors of the Mortgagor, being the persons who have the general control and management
of its administration, certify that they have power under the provisions establishing the charity and
regulating its purposes and administration to effect this mortgage and that the directors have
obtained and considered such advice as is mentioned in Section 124(_2) of the Charities Act 2011,

*T«h&d%@@mﬁ&th%tgﬂg@ﬁhemg-the—p@m' ) sal-contral-andan
of its admmlstratmn, certify tha WA pe-has-boenyul __lonet! by an order of the Court

*Delete as apphcah]e

Execu;ed as a deed by A‘v (Lu«w &‘i""w
Crardluph

on behalf of the directors

of the Morigagor under an authority
conferred pursuant to Section 333
of the Charities Act 2011
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N B NOT TO BE USED FOR REGISTERED CHARGES ---------

Date (day, month year)

-Signature

The wrthm named LLOYDS BANK PLC.
(hereinafter called the “Bank") hiereby releases -
ALL AND SINGULAR the assets, property. As attorney for and o on’ behalf of Lloyds Bank )
- and- rlghts now compr:sed in or mortgaged p]c in the presence of
charged or dssigned by . the . within-written- o
. Mortgage from the security heroi_n contained,  Witness' n_ame o
to the intent that the same shall henceforth be [~ -
- held free from the said security and from all
© " claims and demands under the w1thm-wr1tten o :
. Mortgage o . _ - Witness' signature o

PROVIDED' THAT'_t_hi-s release shall not

disoharge the within-writtén Mortgagor from
- any liability to the Bank remaining to be pajd -

or any other. secur:ty held by the Bank. -

. 'IN WITNESS whereof the Bank has executed _
thls instrument as a cleed and has dellverecl it
upon its bemg dated '
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