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GRANT CONPTHENTAL LIMITED

BALANCE SHEET L@ 5

AS AT 3157 MARCH 1985

2985 984
Noteu £ & £ &
FIXED ASSETS
Tangible assots 2 10,70 18,606
! CbRREHT ASSETS
! Btock hh, 749 340,140
! Debtors 3 318,74 306,045
Balances at bank -
Dopouit account 928 126,132
Current account 51,159 ha,543
785,577 819,860
CREDITORS: Amounts folling
due within one year 4 (4272,589) (401,813)
NET CURRENT ASSEIS 357,988 418,047
TOTAL ASSETS LES5 CURRENT LIABILITIES 368,728 436,653
PROVISION FOR LIABILITIES AND CHARGES
Deforrad Tax - (241,555
£368,728 £ 195,098
L]
CAPITAL AND RESERVES
Called up share capital 5 100 100
Profit and loss account 368,620 94,998
N £2368,728 £ 195,096
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GRANT COliritan L oIt
NODLES 70 THiE ACCOUNTS
FOR_THE YRAR bdDED 2150 MARCH 1985

1» ACCOUNTING POLICIES
(a) Thae accounts hnve been prepared under the historieal cout convention.

(b) Turnover represents the not amount invoiced to custcmers less credit notes,
oxclusivo of Value Added Tax.

(¢) Deprociation on tangible fixed asscets im provided, at the following annval
ratos on reducing balance bauis in crder towite off tho assets over their
ostimated useful livest~

Furniture, fixtures and fittinge 25%
Motor vehiclon 25%
Plant and muchinery 15%

(d) Stock in valued at the lower of cost and net realisable value, after rinking
due nllowance for obsolete and slow-moving itams.

(e) No provision has been made in the yenr at curront ratos for taxntion deforred
in respect of all material timing differeaces as, ir. the opinion of the
directora, thore is rensonable probability that no liability will arise in
tho foreasceable future.

2. FIXED ASSETS

Furnituro, Plant
Tengible Assets Fixtures and
and Motor Machin-
Leape Fittings Vehicles ery Total
£ £ ° £ &
COST
At veginning of the year 4,500 16,192 12,120 24,074 56,886
Disposals during the year (4,500) (1,000) - - (5,500)
At end of the year - 15,192 12,120 2,074 51,386
DEPRECIATICN
At beginning of the year - 13,972 9,24k 15,064 38,280
Charge for the year — 300 716 1,350 2, %66
At end of the year - 14,272 9,960 16,440 40,6h6

NET BOOK VALUES

At 310t March 1985 f - £ 920 £ 2,160 £ 7,660 £10,740
At 31at March 1984 £ h!200 £ 2,220 £ 2,876 £ 9,010 £18,606
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GRANT CONPINSHPAL LIMITiD
NOUTES 1O ‘HE ACCOUNTDS : !
(Continuad)
JOR_THA YEAR ENDED 3151 MARCH 1985

3«  DLHTORS

g =

tmounta falling; due within one year:=
Trade debtorn 248,115 22l,392
Propaymentn and sundry debtors 2,611 2,282
Corporation Tax - ACT not recovered 1,393 1,393
Other debtc *os= Universal Sellers Limited 66,622 31,610
Grant Monzio Compagnoni Limited - 46,368

£318,741  £306,045

4, CREDITORS
985 98
L '
Amounts falling duo within one years-

Trade creditors . 221,775 208,733
Acccruale and sundry croditors 27,914 20,840
Customs and Excise re VAT h,653 28,027
PAYE 3,385 2,245
Other creditors:- Grantique Manufacturing Co. Limited 163,105 134,731
Grant Monzio Compagnoni Limited 14333 -
Major A. D. Grant 1,620 2,57
Mro. A. Grant 159 909
A. Grant, Eoquire 15 19¢
Mra. R. Barber 3,650 3,570

£427,589  £h01,813

5. CALLED UP SHARE CAPITAL

1985 84
huthorised:
100 Ordinary shares of £1 each £ 100 & 100
e mysent
Issued and fully paid:
100 Ordinary snares of £1 each 4 100 & 1C0
—— een

6., TAX STATUS OF THE COMPANY

The company is 7. closec company under the terms of 5.282 of Taxos Act

1980,
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REPGRT OF THo AUDI'PORS 1O Tl DIRECTORS OF

GRANT CONTINENTAL LIMITED

UNDER SECTION 7(5) OF "'HE CCMPANIES ACT 1981

Wo have examined the modified accounts set out on pages 4 to 5 which have
been properly prepared in accordance with Soction 6 of the Companies Aot
1981, In our opinion the company sutisfied tha roquiroments of Section
?7(8) of “he Companios Act 1981 for exemp’ ~n as A small company for the

\ ) year ¢nded 31st March 1985,

’ . As auditors of Grant Continental Limited, on 27th Morch 1986 we reported to
the mombora on the accounts of the company propared under Saction 1 of the
Companins Act 1976 for the yoar ended 31st March 1985 as followss

"We have audited the accounts sct out on pages & to 9 in accordance with
approved auditing standarde and we have carried out such procedures as we
considersd necessary having regard to the matters raferred to in the
following paragraph:-

In common with mc.y businesses of similar size and organisation the company's
system of control is dopendent upon the close involvement of the directors.
In these circumstances, wo have had to rely upon representations from the
directors where alternutive confirmation of transactions was not available.

Subject to the foregning, in our opinion the accounts, which have been

prepared under the historical cost converntion, give a true and fair view of
the atate of the company's affairs at »1st March 1985 aond of its profit for
the year thon ended and comply with the requirements of Companies Act 1985."

Lawrence Fink & Company,
Chartered Accountants,
74 Kilburn High Road,
London,

NW6 UHS .

27th March 1986
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. GRANT CONITNiNTAL LIMITED

ACCOUNTS FOR THI YEAR ENDED 3151 MARCH 1985

In proparing tho attached modified accounts wo have relied
upon the exemptions for individual accountas provided by
Seotion 6 of the Companios Act 1981 and wo have done go

on tho grounds that the company is ontitled to the btenafit

of those exemptions as a szall company.
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