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The Directors present their Annual Report and the Audited
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SKAN DEVELOPMENTS Limited

.

Accounts for the 52 weeks ended 2A4th February 1980, !

L

.

Chewlon Glon llotd
Now Milton,

ACFIVITIES

The Company owns and operates The Chewton Glen Hotel,
New Milton, Hampshire.

RESULTS AND DIVIDENDS

The results for the 52 weeks are shown in the accompanying

»-

Accounts and related notes on pages 5 to 8.

The Directors do not recommend the payment of any dividends.

DIRECTORS

The present membership of the Doard is set out on page 1.

" A Director had an interest in the Company's Share Capital as

follows;:
Shares held
Cluss 25th February 1979 24th February 1980
M. Skan Ordinary 70,100 70,100
Prefercnca 1,300 1,300
AuprEOR

. Jolm Wobistor, F.G.A, has agreed to continue in office”and
a resolution coneerming his re-appointuent will be submitted
to tho Annual General Meeting.

T

Ja

2 .
C. PESLEY A_/’c__?

Secrelary

Hampshire.

37 octobur, 1980

I
o



SKAN DEVELOPMENTS Limited

BALANCE SHEET - 24th FEBRUARY, 1980

Page 3

Note 1379
CURRIENT ASSETS
Cash 673 ! 750
Debtors 71,80k 42,265
Steck 33,284 29,807
Directors current account 58,574 -
164,155 72,822
CURRENT LIABILITIES
Bank overdraft and loan k4 100,182 102,377
Directors current account 2,010 6,347
Current taxaiion 28,283 18,000
Creditors 202,414 113,456
352,889 240,180
NET CURRENT LIABILITIES {168,754) | (167,358)
PROPERTY, PLANT EQUIPMENT
and MOTOR VEHICLES 5 086,262 571,808
LONG TERM LOANS 4 { 75,162) | ( 64,176)
DEFERRED TAXATTON 5B (111,000) | { 89,000)
£331,346 £251,274
SHAREBHOLDERS INTERESTS
Share Capital b fﬁin,ooo 140,000
Retained Prolits 191,346 111,274
/LJ& £331,346 £o51,270
-

e~

The notes on pages b Lo 8 are an
intogral part of thesc Accountas.
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SKAN DEVELOPMENTS Limited

PROFIT AND LOSS ACCOUNT

FOR‘TI'IE 52 WEEKS ENDED 24th FEBRUARY 1980

1
1979
£ £
TURNOVER (Note 2) 1,221,735 1,009,586
PROW(T before Taxation but
after charging: 129,501 91,485
Depreciation 5%,565 38,358
Directors' remuneration 37,500 27,000
Auditors remuneration 1,400 1,225
Bank interest 14,778 6,158
Hire purchase interest 31 -
Loan interest 2,592 . 1,958
PAXATIOV. (Note 34) ' { 49.,429) (42,037)
PROFIT after Taxation 80,072 49,448
BALANCE brought [lorword 111,274 61,826
RETAINED PROFIT carried forward ?54 £191,346 01,00
’,/’/ The hotes on pages 6 to 8 are an
intogral poart of these Accounts.




SIKAN DEVELOPMENTS Limited

STATEMENT OF SOURCE

and

APPLICATION O} FUNDS

FOR THE 52 WEEKS ENDED 24th FEBRUARY 1980

Page 5

£
SOURCE OF FUNDS
Profit before Taxation 129,501
Retained Depreciation 55,565
Increase in long term loans 10,986
TOTAL GENERATED 194,052
APPLICATION OF IUNDS
Capital Expenditure . (168,019)
Reduction in long term loans -
Taxation paid ( 17,147)
£8,886
TSR
MOVEMENT IN WORKING CAPLTAL
Stocls Inc., 3,477
Dabtors Inc. 87,835
Creditors inc, ( 84,621)
Bank overdralt Do . 2,195
£8,886

1nc. = Increase
Dec.e = Decreasa

Inc.
Dec.
Dec.
Inc.

1979

91,485
36,287

L

127,772

{153,329)
( 19,936)
( 21,593)

(367,085)

f==a s — e

5,533
( 8,581)

15,657
( 79,695)

( £67,086)
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SKAN DEVELOPMENTS Limited

NOTES TQ THE ACCOUNTS

24th February 1980

ACCOUNTING POLICIES

Stocks are stated at the lower of cost and net realisable
value, Cosgt represents invoiced prices from suppliers.

Freehold property is not depreciated. The directors are aware
of 55AP12 relating to the depreciation of buildings and in
their opinion consider the present day value.of the buildings
to be not less than the book figure of £501,505 as shown in
the Balance Sheet. In the circumstances they consider no
provision for depreciation for the current period is necessary.

Motor vehicles are depreciated at 20% p.a. on original cost.

Plant ann Egquipment which includes fixiures and fittings,
floor ernrerings and furniture for the hotel are depreciated
at the rate of 20% p.a., on the reducing balance except floor
coverings to which an increased rate of 50% p.a. applies,

Soft Furnishing Costs (except floor coverings) and other

expenditure on decorations and furniture upkeep aie charged
to Profit and Loss & ount i the year in which they are

incurred.,

Repairs expenditurae and the cost of renewals of small
equipment inecluding alterations, such as fire precaution
works which are not considered to be improvements, are
written off in the year in whieh the costs are incurred.
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SKAN DEVELOPMENTS [imited

NOTES TO THE ACCQUNTS

{continued)

24th FEBRUARY, 1980

2. TURNOVER
Turn;ver represents net sdles (exclusive of VAT) teo customers,

3. TAXATION
* A. The charge for the year is as follows: £

In respect of the current period of 52 weeks:

Provision for Corporation Tax 28,500

Additional amount set aside for
Deferred Taxation ‘ 22,000
50,500

Adjustment for prior year:

Provision for Corporation Tax no
longer required ( 1,071)

\ . £49,429

TR

B, Deferred Taxation at 40% has been provided on the excess of net book
values of assets available for capital allowances over their written
down value for tax Purposes and for stock appreciation relief.

C. No provision has been made for Corporation Tax on the capital gain
estimated at £21,000 which would arisc if the freehold property
were sold at its balance sheet value,

4. BANK OVERDRAFT AND LOANS

1980 1979
Lank Overdraft (Secured) 58,182 60,377
Bank Loan (poriion repayable

within one year - secured) 42,000 42,000
£100,182 £102,377

Bank Loan (portion repayable _ i
afier o year - secured) 60,1062 49,176
Other Loans 15,000 15,000

£75,162 £64,176
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SKAN DEVELOPMENTS Limited

NOTES TO THE ACCOUNTS

(continued)

olth FEBRUAKY, 1080

PIXED ASSETS

Cost or Valuation:
At 25th February 1979

Additions since
At 24th February 1980
Depreciation:

At 25th February 1979

Charge lor 52 weeks
to 24th February 1980

Net Bools Value: .
akth February 1980

Page 8

Freehold Plant & Motoxr Total
Froperty Equipnent Vehicles

Lo, 925 252,322 9,281 702,528

©0, 580 95,031 12,408 168,019

501,505 347,353 21,689 870,547

125,980 b, 740 130,720

49,887 3,678 53,565

£501,505 £171,486 £13,271 £6g6,262

Freehold Property is included at a Directors! valvation in
March 1973 of £235,000 with subsequent additions at cost

(See Note 3C).

SHARE CADPLTAL

Authorised

Issued ond

IFully Poid Clags
75,000 Ordinery
65,000 10% Cumulative

Profexonece

£1

£1

Each
S

1979 and 1980
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AUDITOR'S REPORT TO THE MEMBERS

SKAN .DEVELOPMENTS Limited

In my opinion the Accounts of the Company which have been prepared
under the historical cost convention, as set out on pages 3 to 8
inclusive give, so far as concerns the members’ of Skan Developments
Limited, a true and fair view of the state of affairs of the Company
at’ 2hth February, 1980, and of the profit and the source and
application of funds of the Company for the 52 weeks then ended and
apart from an overdrawn directors! current account comply with the

Companies 'Acts 1948 and 1967.

A

H. John Webhster

' wriered Accountant

Chichestar, Weat Sussox

B
31" octover, 1980




