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GEOLOGISTICS EXPO SERVICES LIMITED

DIRECTORS' REPORT

The directors submit their annual report and financial statements
for the year ended 31 December 2002.

Results and dividend

The company was dormant throughout the year ended 31 December 2002. The
turnover of GeoLogistics Expo Services Limited is reflected in the accounts of Geologistics Limited.

Directors

The directors during the year and up to the date of this report were:
G Papageorghiou
S Finch (resigned 30 August 2002}
C Price {appointed 30 August 2002)

None of the directors had a beneficial interest in the share capital of the company.

BY ORDER OF THE BOARD

G PAPAGEORGHIO
Director
Date 28th April 2003




GEOLOGISTICS EXPO SERVICES LIMITED

BALANCE SHEET AT 31 DECEMBER 2002

2002 2001
£ £
Debtor: amount owed by Group Company 1,000 1,000
Capital and reserves: Share Capital
Authorised, issued and fully paid
Ordinary shares of £1 each 1,000 1,000

(a) For the year ended 31 December 2002 the company was entitled to exemption under
section 249AA{1) of the Companies Act 1985.

(b) Members have not required the company to obtain an audit in accordance with
section 248B(2) of the Companies Act 1985.

{c) The directors acknowlecge their responsibility for:

i. ensuring the company keeps accounting records which comply with section 221; and
il. preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of its financial year, and of its profit and loss for the

financial year in accordance with section 226, and which otherwise comply with

the requirements of the Companies Act relating to accounts, so far as applicable to
the company.
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Note to the Financial Statements

1. The company is a wholly owned subsidiary of GeoL ogistics Limited.
The immediate holding company acts as managing agent on terms
that all transactions are recorded in its books and any profits arising
are retained in lieu of managing remuneration. The turnover of GeoLogistics Expo
Services Limited is reflected in the accounts of Geol.ogistics Limited.

2. The directors consider that the ultimate holding company is GeoLogistics Corporation,
a company registered in Delaware, in the United States of America. A copy of its latest
accounts may be obtained from its principle office, 1251 E Dyer Road, Santa Ana,
California, CA 92705,




