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ADM Pura Limited
DIRECTORS' REPORT :
For the year ended 31 December 2021

The Directors present their report and financial statements of ADM Pura Limited (Company Registration No. 00849405)
for the year ended 31 December 2021.

PRINCIPAL ACTIVITIES
The principal activity of the Company is that of an investment company.

FUTURE DEVELOPMENTS

During October 2020, the Trustee of the A&H Pension Scheme entered into a bulk annuity contract with Aviva Life and
Pensions UK Ltd. Following the completion of data cleansing, final adjustments to the cost of the bulk annuity are expected
to be agreed in August 2022. The A&H Pension Scheme will then be merged with ADM UK Plan and proceed to buy-out
stage and to wind-up the A&H Pension Scheme. This is expected to be completed by the end of the year 2022.

NON GOING CONCERN BASIS OF ACCOUNTING

As described in the Future developments paragraph above, the Company believes that the buy-out and winding up of the
A&H Pension Plan can be achieved by the end of December 2022. Following completion of this process, the Directors intend
to wind up the Company. As a result, the financial statements have been prepared on a non-going concern basis. There have
been no changes to the assets and liabilities shown due to this change in basis of preparation.

DIRECTORS
The following Directors have held office since 1 January 2021:

H L McLelland
L T Rogers

AUDITOR
The auditor, RSM UK Audit LLP, has indicated its willingness to continue in office.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO THE AUDITOR

The Directors at the date of approval of this Directors' Report confirm that, so far as each of them is aware, there is no
relevant audit information of which the Company's auditor is unaware. Having made enquiries of fellow Directors and the
Company's auditor, all the Directors have taken all steps that they ought to have taken as Directors to make themselves
aware of any relevant audit information and to establish that the auditor is aware of that information.

THIRD PARTY INDEMNITY PROVISION FOR DIRECTORS

The Company has granted an indemnity to one or more Directors against liability in respect of proceedings brought by
third parties, subject to the conditions set out in Section 234 of the Companies Act 2006. Such qualifying third party indemnity
provision remains in force as at the date of approving the Directors' Report.

This report has been prepared in accordance with the provisions applicable to companies subject to section 415A of the
small companies regime of the Companies Act 2006. Accordingly, the Company has taken the exemption under section
414B of Companies Act 2006 from preparing the Strategic Report.

This report was approved by the board of Directors on 27 June 2022.
Signed on behalf of the board:

DocuSigned by:

L T Rogers
DIRECTOR
Dated: 27 June 2022
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ADM Pura Limited
STATEMENT OF DIRECTORS' RESPONSIBLITIES

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations. '

Company law requires the Directors to prepare financial statements for.each financial year. Under that law, the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) including FRS 101 “Reduced Disclosure
Framework”. Under company law, the Directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period. In preparing those financial statements, the Directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards comprising FRS 101 “Reduced Disclosure Framework” have been
followed, subject to any material departures disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and to
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities. )
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INDEPENDENT AUDITOR'S REPORT
To The Members of ADM Pura Limited

OPINION .

We have audited the financial statements of ADM Pura Limited (the ‘company”) for the year erided 31 December 2021 which
comprise the Income Statement, Statement of Comprehensive Income, Statement of Financial Position, Statement of Changes in
Equity and notes to the financial statements, including significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 101 “Reduced
Disclosure Framework” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
e give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its loss for the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
e have been prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

EMPHASIS OF MATTER - NON-GOING CONCERN BASIS

We draw attention to the disclosures made in note 4 to the financial statements, which describe the preparation of the financial
statements on a non-going concern basis. In October 2018, the Trustee of the A&H Pension Scheme decided to commence a buy-
out of the A&H Peénsion Scheme and following completion of this process the Directors intend to wind up the Company. There
have been no adjustments as a result of the application of the non-going concern basis of accounting. Our opinion is not modified in
respect of this matter.

OTHER INFORMATION

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s
report thereon. The directors are responsible for the other information contained within the annual report. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to
a material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

OPINIONS ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006
In our opinion, based on the work undertaken in the course of the audit:

o the information given in the Directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and
o the directors’ report has been prepared in accordance with applicable legal requirements.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)
To The Members of ADM Pura Limited

* MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to
you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.
The directors were not entitled to take advantage of the small companies exemption from the requirement to prepare a
strategic report or in preparing the Directors’ report.

RESPONSIBILITIES OF DIRECTORS

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concer basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

THE EXTENT TO WHICH THE AUDIT WAS COSIDERED CAPABLE OF DETECTING IRREGULARITIES, INCLUDING
FRAUD

Irregularities are instances of non-compliance with laws and regulations. The objectives of our audit are to obtain sufficient
appropriate audit evidence regarding compliance with laws and regulations that have a direct effect on the determination of material
amounts and disclosures in the financial statements, to perform audit procedures to help identify instances of non-compliance with
other laws and regulations that may have a material effect on the financial statements, and to respond appropriately to identified or
suspected non-compliance with laws and regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the financial statements
due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud
through designing and implementing appropriate responses and to respond appropriately to fraud or suspected fraud identified
during the audit.

However, it is the primary responsibility of management, with the oversight of those charged with governance, to ensure that the
entity's operations are conducted in accordance with the provisions of laws and regulations and for the prevention and detection of
fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit engagement team:

e  obtained an understanding of the nature of the industry and sector, including the legal and regulatory framework that the
company operates in and how the company is complying with the legal and regulatory framework;

¢ inquired of management, and those charged with governance, about their own identification and assessment of the risks of
irregularities, including any known actual, suspected or alleged instances of fraud;

¢ discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment of how and
where the financial statements may be susceptible to fraud.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)
To The Members of ADM Pura Limited

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the financial
statements are FRS 101, the Companies Act 2006 and tax compliance regulations. We performed audit procedures to detect non-
compliances which may have a material impact on the financial statements which included reviewing financial statement
disclosures, completing disclosure checklists.

The audit engagement team identified the risk of management override of controls as the area where the financial statements were
most susceptible to material misstatement due to fraud. Audit procedures performed included but were not limited to testing
journal entries and other adjustments and evaluating the business rationale in relation to significant, unusual transactions and
transactions entered into outside the normal course of business.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s
website at: http://www.frc.org.uk/auditorsresponsibilities This description forms part of our auditor’s report.

USE OF OUR REPORT

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

y;/e/w Pt

HELEN HUNT (Senior Statutory Auditor)

For and on behalf of RSM UK Audit LLP, Statutory Auditor
Chartered Accountants

25 Farringdon Street

London

EC4A 4AB

29/06/22
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ADM Pura Limited
INCOME STATEMENT

For the year ended 31 December 2021

OTHER OPERATING EXPENSES
OPERATING LOSS

LOSS BEFORE INTEREST

Interest receivable and similar income

PROFIT BEFORE TAX

Taxation
LOSS AFTER TAX

Notes

2021 2020
£ £
(243,788) (536,674)
(243,788) (536,674)
(243,788) (536,674)
352,950 553,142
109,162 16,468
(142,430) (26,178)
(33,268) (9,710)
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ADM Pura Limited

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2021

Loss for the financial year

Other comprehensive income:

Items that cannot be reclassified to profit or loss:
Remeasurement of defined benefit pension scheme
Movement on deferred tax relating to defined benefit scheme

OTHER COMPREHENSIVE EXPENDITURE FOR THE YEAR

TOTAL COMPREHENSIVE LOSS FOR THE YEAR

Notes

14
13

2021 2020

£ £
(33,268) (9,710)
(176,000) (2,194,000)
(65,951) 303,931
(241,951) (1,890,069)
(275,219) (1,899,779)
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ADM Pura Limited

STATEMENT OF FINANCIAL POSITION

As at 31 December 2021
Company Registration No. 00849405

Notes 2021 2020
£ £
FIXED ASSETS
Investments 10 31,010,102 31,010,102
CURRENT ASSETS
Debtors 11 62,563,833 62,384,529
Cash at bank and in hand 37,287 36,722
62,601,120 62,421,251
CREDITORS: AMOUNT FALLING DUE WITHIN ONE YEAR 12 . (1,965,950) (2,034,631)
NET CURRENT ASSETS 60,635,170 60,386,620
TOTAL ASSETS LESS CURRENT LIABILITIES 91,645,272 91,396,722
PROVISION FOR LIABILITIES 13 (896,500) (753,730)
PENSION SCHEME ASSET 14 3,586,000 3,966,999
NET ASSETS 94,334,772 94,609,991
CAPITAL AND RESERVES
Called up share capital 15 22,131,366 22,131,366
Share premium account 25,594,793 25,594,793
Capital redemption reserve 10,000,000 10,000,000
Profit and loss account : 36,608,613 36,883,832
SHAREHOLDERS' FUNDS 94,334,772 94,609,991

The financial statements on pages 6 to 19 were approved by the board of Directors on and authorised for issue on 27 June 2022 and
signed on its behalf by:

DocuSigned by:

L T Rogers
DIRECTOR
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ADM Pura Limited
STATEMENTS OF CHANGES IN EQUITY

- For the year ended 31 December 2021

1 January 2020

Loss for the financial year
Other comprehensive expenditure
Total comprehensive loss for the year

31 December 2020
Loss for the financial year
Other comprehensive expenditure

Total comprehensive loss for the year

31 December 2021

Called up Share Share premium Capital redemption Profit and loss Total
capital account reserve Account

£ £ £ £ £

22,131,366 25,594,793 10,000,000 38,783,611 96,509,770

- - - (9,710) (9,710}

- - - (1,890,069) (1,890,069)

- - - (1,899,779) (1,899,779)

22,131,366 25,594,793 10,000,000 36,883,832 94,609,991

- - - (33,268) (33,268)

- - - (241,951) (241,951)

- - (275,219) (275,219)

22,131,366 25,594,793 10,000,000 36,608,613 94,334,772
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2021

1 GENERALINFORMATION

ADM Pura Limited is a private company (the ‘Company’) incorporated by shares in the United Kingdom. The
Company is domiciled in the United Kingdom and its registered address is ADM International Offices, Church
Manorway, Erith, Kent, DA8 1DL.

The principal activity of the Company is that of an investment company.

2 BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE WITH FRS 101

These financial statements have been prepared in accordance with Financial Reporting Standard 101 — ‘Reduced
Disclosure Framework’ (‘FRS 101°) and with the Companies Act 2006. They have been prepared under the
historical cost convention.

In preparing these financial statements, the Company applies the recognition and measurement requirements of
International Financial Reporting Standards as adopted by the UK (“IFRS”), amended where necessary in order
to comply with Companies Act 2006.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the company’s
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in Note 5.

The Company is exempt by virtue of section 401 of the Companies Act 2006 from the requirement to prepare
Group financial statements. These financial statements present information about the Company as an individual
undertaking and not about its Group. The Company does not produce consolidated financial statements as these
are produced by its ultimate parent undertaking, Archer-Daniels-Midland Company (Note 16).

The Company has taken advantage of the following disclosure exemptions under FRS 101:

(a) the requirements of /FRS 7 Financial Instruments: Disclosures on the grounds that equivalent disclosures are
included in the consolidated financial statements of its ultimate parent undertaking, Archer-Daniels-Midland
Company.

(b) the requirement in paragraph 38 (a-d) of /AS [ ‘Presentation of Financial Statements’ to present
comparative information in respect of paragraph 79(a)(iv) of IAS I;

(c) the requirements of paragraphs 10(d), 16, 38, 39(c),111 and 134-136 of IAS 1 Presentation of Financial
Statements;

(d) the requirements of IAS 7 Statement of Cash Flows,

(e) the requirements of paragraphs 30 and 31 of JAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors;

(f) the requirements of paragraph 17 of /4S 24 Related Party Disclosures; and the requirements in 1AS 24 to
disclose related party transactions entered into between two or more members of a group, provided that any
subsidiary which is a party to the transactions entered into is wholly owned by such a member; and

(g) the requirements of paragraphs 130(f) (ii), 130 (f)(iii),134(d)-134(f) and 135(c)-135(e) of /AS 36 Impairment
of Assets, on the grounds that equivalent disclosures are included in the consolidated financial statements of its
ultimate parent undertaking, Archer-Daniels-Midland Company.
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ADM Pura Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

3 CHANGES IN ACCOUNTING POLICY AND DISCLOSURES

There were no new or amended standards and interpretations adopted by the Company during the year ended
31 December 2021.

4  SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted by the company are set out below and have been consistently applied to
all the years presented unless otherwise stated.

NON GOING CONCERN BASIS OF ACCOUNTING

In October 2020, the Trustee of the A&H Pension Scheme entered in to the buy-in stage with an insurance policy
and disinvested the Schemes assets. Once the Trustee agree with the final adjustments to the cost of the bulk
annuity, the A&H Pension Scheme will merge with the ADM UK Plan and proceed to buy-out stage and to wind-up
the Scheme. The Company believes that this can all be achieved by the end of 2022. Following completion of this
process the Directors intend to wind up the Company. As a result, the financial statements have been prepared on a
non-going concern basis. There have been no changes to the assets and liabilities shown due to this change in basis
of preparation.

FOREIGN CURRENCY TRANSLATION

The presentation currency of the Company is British Pounds Sterling, which is also the Company’s functional
currency. Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate ruling at the date of the
transaction. All differences are taken to the income statement.

INVESTMENTS

Fixed asset investments are stated at cost unless in the opinion of the Directors there has been a permanent
diminution in value, in which case investments are written down to the Directors' valuation. The carrying values of
fixed asset investments are reviewed for impairment in periods when events or changes in circumstances indicate
that the carrying value may not be recoverable, and if appropriate, an impairment provision will be made.

EMPLOYEE BENEFITS
The Company has adopted IAS 19: Employee benefits in respect of the Company’s Group pension scheme, the
A&H Group Pension Scheme.

The Directors of the Company have taken professional actuarial advice and have concluded that the Company does
not have in place a stated policy or agreement for charging net defined benefit cost to each participating employer.

As the lead employer in the scheme, the Company recognises the pension scheme asset or liability at each balance
sheet date. The expected cost of pensions in respect of the Company’s defined benefit pension scheme is charged to
the income statement over the working lifetime of the employees in the scheme. Actuarial surpluses and deficits are
spread over the expected remaining working lifetime of the employees.

The defined benefit scheme ceased to accrue further costs effective from the 1 January 2018.

DEFERRED TAXATION
Deferred tax is recognised on all temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements, with the following exceptions:

—  Deferred tax assets are recognised only to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, carried forward tax credits or tax losses can be
utilised.

Deferred tax assets and liabilities are measured on an undiscounted basis at the tax rates that are expected to apply
in the period for which the related asset is realised or liability is settled, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

-10-
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

.

4  SIGNIFICANT ACCOUNTING POLICIES (Continued)

DEFERRED TAXATION (Continued)

The carrying amount of deferred tax assets is reviewed at each balance sheet date. Deferred tax assets and
liabilities are offset, only if legal enforcement right exists to set off current tax assets against current tax liabilities,
the deferred taxes relate to the same taxation authority and that authority permits the Company to make a single
net payment.

Deferred tax is charged or credited to other comprehensive income if it relates to items that are charged or
credited to other comprehensive income. Similarly, deferred tax is charged or credited directly to equity if it
relates to items that are credited or charged directly to equity. Otherwise deferred tax is recognised in profit or
loss.

GROUP RECEIVABLES
Group receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment.

GROUP PAYABLES
Group payables are recognised initially at fair value and subsequently at amortised cost using the effective interest
method.

5  CRITICAL JUDGEMENTS, ESTIMATES AND ASSUMPTIONS
The preparation of financial statements requires Directors to make judgements, estimates and assumptions that
affect the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for
revenues and expenses during the year. However, the nature of estimation means that actual outcomes could differ
from those estimates. The items in the financial statements where these judgements and estimates have been made
include:

INVESTMENTS
The Directors of the Company believe that it is not possible to disclose a range of estimates within which the fair
values are likely to lie due to the shares being in an inactive market, thus, the investments are held at cost.

Investment is impaired when the carrying value of an asset or cash generating unit exceeds its recoverable amount;
the recoverable amount is determined as whichever is the higher of its fair value less costs to sell and its value in
use.

EMPLOYEE BENEFITS

The cost of defined benefit pensions plans are determined using actuarial valuations. The actuarial valuation
involves making assumptions about discount rates, future salary increases, mortality rates and future pension
increases. Due to the complexity of the valuation, the underlying assumptions and the long term nature of these
plans, such estimates are subject to significant uncertainty.

TAXATION

Uncertainties exist with respect to the amounts of current tax expected to be paid or recovered due to the
interpretation of tax legislation, changes in tax regulations, and the amount and timing of future taxable income,
resulting in the establishment of provisions by the Company depending upon reasonable estimate of the outcome
to treatment of certain transactions by the responsible tax authority. The amount of current tax provisions is based
on factors, such as experience of previous tax assessments and differing interpretations of tax laws by the
Company and the tax authority in the country of operation.

The Directors exercise judgement in determining the amount of deferred tax assets that can be recognised for all
unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can
be utilised, based upon the likely timing and level of future taxable profits together with an assessment of the .
effect of future tax planning strategies.

-11-
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

6 OTHER OPERATING EXPENSES

Administrative expenses

7  INTEREST RECEIVABLE AND SIMILAR INCOME

Income from Group undertakings
Net finance income arising on the defined benefit pension scheme

8  PROFIT BEFORE TAX
This is stated after charging:

- Auditor’s remuneration

2021 2020

£ £
243,788 536,674
2021 2020

£ £
298,950 427,142
54,000 126,000
352,950 553,142
2021 2020

£ £
11,600 11,600

The Directors do not receive any remuneration for their services to this Company.

There were no employees during the year.

-12-
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

9 TAXATION

2021 2020
CURRENT TAX £ £
Current tax
UK corporation tax on profit for the period 65,611 71,587
Adjustment for prior years - (110)
71,477
DEFERRED TAX
Deferred tax movement on pension scheme asset 76,819 (45,299)
TOTAL TAX CHARGE 142,430 26,178
FACTORS AFFECTING THE TAX CHARGE FOR THE YEAR
The tax assessed for the year is higher (2020: higher) than the effective
rate of UK corporation tax 19% (2020 — 19%) as explained below:
Profit before tax 109,162 16,468
Profit before tax multiplied by the effective rate of UK
corporation tax of 19 % (2020 - 19%) 20,741 3,129
Effects of:
Adjustment for change in tax rates 115,769 16,831
Adjustment for prior years - (110)
Transfer pricing adjustments 5,920 6,328
121,689 23,049
TOTAL TAX CHARGE 142,430 26,178

A deferred tax asset of £1,007,275 (2020: £1,007,275) has not been recognised in respect of pre-entry capital losses
that could be recovered if future gains were to arise.

In the Spring Budget 2021, the UK Government announced that from 1 April 2023 the corporation tax rate would
increase to 25% (rather than remaining at 19%, as previously enacted). This new law was substantively enacted on
24 May 2021. Deferred taxes at the balance sheet date have been measured using these enacted tax rates and
reflected in these financial statements. '

-13-
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

10 FIXED ASSET INVESTMENTS Shares in
Group
undertakings
£
COST
1 January 2021 and December 2021 40,208,397

PROVISIONS FOR DIMINUTION IN VALUE

1 January and 31 December 2021 (9,198,295)

NET BOOK VALUE
31 December 2021

__ 31010102

31 December 2020 31,010,102

As at 31 December 2021 the Company holds more than 20% of the share capital of the
following companies:

Shares held
COMPANY Registered office Class % Holding
’ address
Pura Foods Limited * Ordinary 61 Direct
A & H Group Trustee Limited * Ordinary 99 Direct
Edible Oils Limited Royal Liver Building, Ordinary 31 Indirect
Pier head, Liverpool,
L3 INX

Footnotes:
The registered office address for the Companies with the symbol (*) is ADM International Offices, Church
Manorway, Erith, Kent, DA8 1DL.

Edible Oils Limited - Investment is 31% through the investment in Pura Foods Limited.
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2021

11

12

13

DEBTORS

Amounts owed by Group undertakings

CREDITORS: AMOUNT FALLING DUE WITHIN ONE YEAR

Amounts owed to Group undertakings
Corporation tax
Accruals

PROVISION FOR LIABILITIES

1 January

Charged/(credited) to the income statement
Charged/(credited) to the other comprehensive income
31 December

THE DEFERRED TAX LIABILITY IS MADE UP AS FOLLOWS

Defined benefit pensions
Total

2021 2020
£ £
62,563,833 62,384,529
62,563,833 62,384,529
2021 2020
£ £
1,885,807 1,914,153
65,611 71,587
14,532 48,891
1,965,950 2,034,631
2021 2020
£ £
753,730 1,102,960
76,819 (45,299)
65,951 (303,931)
896,500 753,730

£ £

896,500 753,730

896,500 753,730
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ADM Pura Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

14

PENSION COSTS

Defined benefit
The Company participates in a defined benefit pension scheme known as the A&H Group Pension Scheme. Defined
benefit scheme was frozen and converted to defined contribution scheme as at 1 January 2018.

There is no agreement or stated policy for charging to individual group entities the net defined benefit cost for the
scheme as a whole, consequently, the net defined benefit cost is recognised in the individual financial statements of
the ADM Pura Limited being legally the sponsoring employer.

The A&H Group Pension Scheme is a closed scheme with no contributions payable in the current period or forecast
to be payable in any future period. The full disclosures required by IAS 19 and the details of the scheme that are
shown below are for the whole of the A&H Group Pension Scheme. Under IAS 19, the net assets valuation of the
scheme shows a surplus at 31 December 2021 of £3,586,000 (2020: £3,967,000). The scheme asset is limited to the
present value of available refunds.

The valuation has been based on projecting forward on an appropriate basis to 31 December 2021 the preliminary
statutory funding valuation of the A&H Group Pension Scheme as at 1 April 2016 and has taken into consideration
the requirements of IAS 19.

The scheme actuary used the following assumptions to calculate the value of the assets and liabilities on a IAS 19
basis:

2021 2020
Assumptions to determine benefit obligations:
Discount rate 1.91% 1.42%
Rate of price inflation RPI 3.20% 2.85%
Rate of price inflation CPI 2.60% 2.05%
Rate of pension increases:
- RPI capped at 5% 3.10% 2.80%
- CPI capped at 5% 2.55% 2.10%
- RPI capped at 2.5% 2.15% 2.10%
- CPI capped at 3% : 2.15% 1.90%
Deferred revaluation - -
Assumptions to determine net pension cost:
Discount rate 1.42% 2.01%
Rate of price inflation 2.85% 2.90%
Rate of pension increases (CPI capped at 5%) 2.05% 1.90%
Assumed life expectations on retirement at age 65:
Current mortality rate - male 85.6 85.6
Current mortality rate - female 894 89.3
Future mortality rate - male 87.0 87.0
Future mortality rate - female 90.9 90.8
Sensitivity analysis (£°000):
Discount rate -25 basis points » - 11,427 12,645 -
Discount rate +235 basis points 10,812 11,964
Price inflation -25 basis points 11,028 12,215
- Price inflation +25 basis points ’ ' 11,192 12,382
Post-retirement mortality assumption -1 year age rating 11,799 12,313
Duration of defined benefit obligation (in years) » 11.00 11.00

216 -
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

14 PENSION COSTS (Continued)

The above sensitivity analyses are based on a change in an assumption, while holding all other assumptions constant.
In practice, this is unlikely to occur, and changes in some of the assumptions might be correlated.

The expected return on plan assets was determined by considering the expected returns available on the assets
underlying the current investment portfolio allowing for the correlations of the investment returns between asset
classes. Expected yields on bonds are based on gross redemption yields at the balance sheet date whilst the expected
returns on the equity investments reflect the long-term real rates of return experienced in the respective markets.

2021 2020
£000 £000
Changes in the present value of the defined benefit obligation:
Opening defined benefit obligation 12,301 12,072
Interest cost 169 234
Remeasurements 491) 854
Benefits paid (868) (859)
Closing defined benefit obligation 11,111 12,301
2021 2020
£000 £000
Changes in the fair value of scheme assets:
Opening scheme assets 16,268 18,560
Interest income 223 360
Remeasurements (667) (1,340)
Benefits paid (868) (859)
Actual expense and taxes ‘ (259) (453)
Closing scheme assets 14,697 16,268
2021 2020
£000 £000
Fair value of scheme assets 14,697 16,268
Present value of scheme liabilities (11,111) (12,301)
Surplus in the scheme 3,586 3,967

The actual return on scheme assets was a loss of £444,000 (2020: a loss of £980,000).
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ADM Pura Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

14  PENSION COSTS (Continued)

2021 2020
£000 - £000
Fixed gilts 3,483 3,115
Insurance contracts 11,111 12,301
Cash 103 852
Fair value of scheme assets 14,697 ° 16,268
In the financial statements, the following amounts are recognised in the Income Statement:
Analysis of amounts credited to other finance income:
Interest income on scheme assets (223) (360)
Interest cost on past service scheme liabilities 169 327
Total finance income (54) (126)
The following amounts are shown in the Statement of Comprehensive Income (SOCI):
2021 2020
£'000 £000
Remeasurements
Changes in assumptions 491 (854)
Return on plan assets (excluding interest income) ‘ 667) 1,428
Total remeasurements included in OCI (176) (2,194)

-18-
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ADM Pura Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2021

15 SHARE CAPITAL 2021 2020
. £ £
ALLOTTED, CALLED UP AND FULLY PAID
44,262,733 Ordinary shares of 50p each 22,131,366 22,131,366
22,131,366 22,131,366

16 CONTROL

The Company's immediate parent undertaking is Archer Daniels Midland (UK) Limited, and in the opinion of the
Directors, the Company's ultimate parent undertaking and controlling party is Archer-Daniels-Midland Company,
which is incorporated in Delaware, United States of America. The consolidated financial statements of
Archer Daniels Midland Company are both the smallest and largest consolidated financial statements drawn
up for the groups of which the Company is a member. Copies of the consolidated financial statements are
available upon application to the Directors at PO Box 1470, Decatur, Illinois 62525, United States of America.

17 RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemptions under paragraph 8(k) of FRS 101 from the requirement to
disclose transactions with fellow Group undertakings where 100% of the voting rights are controlled within the
Group.

There were no other related party transactions during the year.
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