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N.A.B. PRECISION TOOLING LTD (REGISTERED NUMBER: 00849127}

BALANCE SHEET

31 May 2021
2021 2020
Notes £ £ £ ¥

FIXED ASSETS
Tangible assets 4 471,467 517.742
CURRENT ASSETS
Stocks 70,207 119,977
Debtors 5 108,621 204,011
Cash at bank 22,160 13,548

200,788 337,556
CREDITORS
Amounts falling due within one year b6 605,822 540,582
NET CURRENT LIABILITIES (404,834} (203.026)
TOTAL ASSETS LESS CURRENT LIABILITIES 66,633 314,716
CREDITORS
Amaounts falling due after more than
one year 7 95,089 162,030
NET (LIABILITIES)/ASSETS [28.456) 152,686
CAPITAL AND RESERVES
Cadlled up share capiial 9 7.500 7,500
Retcined eamings {35.256) 145,186
SHAREHOLDERS' FUNDS [28.456) 152,686

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
May 2021.

The members have not required the company to obtain an audit of its financial stfatements for the year ended 31 May
2021 in accordance with Section 476 cof the Coempanies ACT 200é.

The directors acknowledge their responsibilities for;

(a]  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compuanies
Act 2006 and

(b)  preparing financial statements which give a frue and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requiremerts of
Sections 394 ard 375 and which otherwise comply with the requirements cf the Companies Act 2004 relating to
financial statements, so far as applicable to the company.

The notes form part of these financial statements
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N.A.B. PRECISION TOOLING LTD (REGISTERED NUMBER: 00849127}

BALANCE SHEET - continued
31 May 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 23 May 2022 and were
sighed on ifs oehalf by:

N A Blackwell - Director

The notes form part of these financial statements
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N.A.B. PRECISION TOOLING LTD (REGISTERED NUMBER: 00849127}

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 May 2021

STATUTORY INFORMATION

N.A.B, Precision Tooling Ltd is a private company, limited by shares | registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial stafements have been prepared in accordance with Fnancial Reporfing Standard 102 "The
Financial Reporting Standard acplicable in the UK and Republic of Ireland” including the provisions of Section TA
"Small Enfities” and the Companies Act 2006, The financial statements have been prepared under the histarical
cost convention.

Turnover
Turncver is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - Siraight line over 92 years
Fixtures and fittings - 25% onreducing balance
Mcetor vehicles - 25% onreducing balance
Stocks

Stocks and work in progress are valued at the lower of cost and net redlisable value, after making due
allowance for obsolete and slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relafes to items recognised in other comprehensive income or directly n equity.

Current or deferred taxafion assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the baolance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing ditferences that have originated but not reversed af the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end ard that are expected to cpply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered cgainst the reversal of deferred tax liabilities or other future taxable profits.

Fage 4 continued...



N.A.B. PRECISION TOOLING LTD (REGISTERED NUMBER: 00849127}

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 May 2021

ACCOUNTING POLICIES - continved

Hire purchase and leasing commitments

Assefs obtained under hire purchase contfracts or finance lecses are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimaled useful lives or the lease term, whichever is the shorter.,

The inferest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is tfreated as a liability.

Rentals paid under operating leases are charged to profit or loss on a sfraight line basis over the cericd of the
lease.

Pension costs and other post-refirement benefits

The company operates a defined contribution pensiecn scheme. Confributions payable to the company's
pensicn scheme are charged fo profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 21 {2020-21) .

TANGIBLE FIXED ASSETS

Improvements Fixtures
to Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £

COsT
Al 1 June 2020 50,422 4,682,119 305,845 70.519 5,108,905
Disposals - - - (21,313) {21,313)
AT 31 May 2021 50,422 4,682,119 305,845 49,206 5,087,592
DEPRECIATION
At 1 June 202¢ 50,422 4,187,350 302,008 51,383 4,591,143
Charge for year - 38,544 259 5,910 45,413
Eliminated on disposal - - - (20,451} {20,451)
AT 31 May 2021 50,422 4,225,894 302,967 36,842 4,616,125
NET BOOK VALUE
At 31 May 2021 - 456,225 2,878 12,364 471,467
Al 31 May 2020 - 494,769 3,837 19,136 517,742
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N.A.B. PRECISION TOOLING LTD (REGISTERED NUMBER: 00849127}

NOTES TO THE FINANCIAL STATEMENTS - continued

For The Year Ended 31 May 2021

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase centracts are s follows:

Plant and Motor
machinery vehicles Totals
£ Y S
COST
At T June 202C
and 31 mMay 2021 222,625 21,595 244,120
DEPRECIATION
AL T June 2020 62,373 4,500 66,873
Charge for year 17.716 5,400 23,116
At 31 May 2021 80,082 2,200 89.98¢9
NET BOOK VALUE
At 31 May 2021 142,436 11,6%5 154,131
Al 31 May 2020 160,152 17,095 177,247
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ E7
Trade debtors 84,020 161,915
Tax 23,412 33,457
Prepayments 1,189 8,639
108,621 204,011
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Bank loans and overdrafts 40,200 40,000
Hire purchase contfracts 25,280 43,877
Trade creditors 36,733 69,593
Invoice discounting 56,470 75,806
Socia security and other faxes 23,505 10,897
VAT 145,502 96,943
Directors' current accounts 184,444 175,669
Accrued expenses 93,888 27,777
605,822 540,582
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2021 2020
£ £
Bank loans - 1-2 years 40,200 40,000
Bank loans - 2-5 years 23,256 68,139
Hire purchase conlracls 31,833 53,871
95,089 162,030
Page é continued...



N.A.B. PRECISION TOOLING LTD (REGISTERED NUMBER: 00849127}

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 May 2021

SECURED DEBTS

The following secured debts are included within creditors:

2021 2020

£ £
Bank loans 103,256 148,139
Hire purchase confracts 57113 97.768
Invoice discounting - 75,806
160,369 321,713

The invoice discounting account is secured against trade debtors, Hire purchase agreements are secured
against the assets to which they relate,

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2021 2020
value: £ &
7,500 QOrdinary £1 7.500 7,500

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The directors operate a current account, As at 31 May 2021 there was a balance of £184,444 owed to them
(2020 £175,649 credit], No interest is charged on balances oulstanding.

GOING CONCERN

The directors are aware the cempany was insolvent as at 31 May 2021, They are one of the largest creditors and
confirm they will not repay their loan in preference to other creditors.
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