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Burnside Park Limited

Directors' report
for the year ended 31st December 2003
The dir:cto-s present their report and the financial statements for the year ended 31st December 2003.

Principal activity
The pri1cipal activity of the company is that of the erection and sale of holiday accommodation.

Directcrs and their interests
The dirzctors who serve ] during the year and their interests in the company are as stated below:

Ordinary shares
31/12/03 01/01/03

Dr D LLEynon 99 99
Dr S v Eynon 1 1

Small :ompany exemptions
This repor: is prepared in accordance with the special provisions of Part VII of the Companies Act 1985
relating to small companies.

This repori was approved by the Board on 20th September 004 and signed on its behalf by

S—’é’
Ty Sriil——

S M Eynon
Secremary
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Burnside Park Limited

Profit and loss account
for the year ended 31st December 2003

Continuing operations

2003

Notes £
Turnower 2 652,846
Cost of sales. (340,490)
Gross profit 312,356
AdminZirazive expenses (60,600)
Operating profit 3 251,756
QOther i iterest receivable and
similar income 5,415
Iaterest payable and similar charges 4 -
Frofit yn ordinary
activitees before taxation : 257,171
Tax on profit on ordinary activities 6 (49,853)
Profit o ordinary
activitoes after taxation 207,318
Divideds (200,000)
Retaimed profit for the year 7,318
Retained profit brought forward 231,507
Retaimed profit carried forward 238,825

There e no recognisec gains or losses other than the profit or loss for the above two financial years.

The notes on pages 5 to 9 form an integral part of these financial statements.
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2002

1,025,318

(617,503)
407,815

(47,357)
360,458

3,203
(4,025)

359,636

(80,227)

279,409

(113,000)

166,409

65,098

231,507




Burnside Park Limited

Balance sheet

as at 31st December 2003
2003
Notes £ £
Fixed assets
Tangibl: assets 7 49,776

Curremt assets
Tlebtors 8
Cash at bank and in hand

Crediters: amounts falling
due within one year 9

Met current assets

Total assets less current

liabilitces

Frovismons for liabilities

and charges 10
Met assets

Capital and reserves
Called 1p share capital 12
Frofit end loss account

Sharebtolders' funds 13

The di-ectors' statemenis required by Section 249B(4) are shown on the following page which forms part of

this Balance Sheet,

The notes on pages 5 to 9 form an integral part of these financial statements.

61,755
184,035

245,790

(55,671)
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190,119

239,895

(970)
238,925

100
238,825

238,925

2002

10,228
267,178

277,406

(100,130)

55,293

177,276

232,569

(962)
231,607

100
231,507

231,607




Burnside Park Limited

Balance sheet (continued)

Directors' statements required by Section 249B(4)
for the year ended 31st December 2003

In approving these finan :ial statements as directors of the company we hereby confirm:

(&) that for the year stated above the company was entitled to the exemption conferred by Section 249A(1) of
the Conpanies Act 1985 ;

(b) that no notice has teen deposited at the registered office of the company pursuant to Section 249B(2)
request ng that an audit Ye conducted for the year ended 31st December 2003 and

(c) that we arknowledge our responsibilities for:
(1) ensmring that the company keeps accounting records which comply with Section 221, and

(2) preparing financial ctatements which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of its profit or loss for the year then ended in accordance with the
require nents of Section 226 and which otherwise comply with the provisions of the Companies Act relating to
fnancial statements, so 7ar as applicable to the company.

These #inancial statements are prepared in accordance with the special provisions of Part VII of the Companies
Act 1955 relating to small companies .

The fijancial statements were approved by the Board on 20th September 2004 and signed on its behalf by

D L Ex*non
Directwr

The notes on pages 5 to 9 form an integral part of these financial statements.
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1.1.

1.2.

1.3.

1.4,

[ Y]

Burnside Park Limited

Notes to the financial statements
for the year ended 31st December 2003

accounting policies

Accounting convention
“he financial stat>ments are prepared under the historical cost convention .

“he company hes taken advantage of the exemption in FRS1 from the requirement to produce a
cashflow stateme 1t because it is a small company.

Turnover
“urnover represe 1ts the total invoice value, excluding value added tax, of sales made during the year.

Tangible fixed assets and depreciation
Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its
=xpected useful 1 fe, as follows:

_easehold propezties - Straight line over the life of the lease
2lant and machirery - 10% reducing balance

Deferred taxation

Deferred tax is porovided in respect of the tax effect of all timing differences, to the extent that it is
srobzble that a lzability or asset will crystallise in the foreseeable future, at the rates of tax expected to
wpply when the t'ming differences reverse.

Turnover
The -otal turnover of the company for the year has been derived from its principal activity wholly
undz-taken in the UK.

Operating profit 2003 2002
£ £
Operating profit is stated after charging:
Depreciation and other amounts written off tangible assets 6,121 6,569
Auditors' remunsration - 375
Interest payabl: and similar charges 2003 2002
' £ £

Included in this :ategory is the following:
Interest payable on loans < 1 yr - 4,025
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Burnside Park Limited

Notes to the financial statements
for the year ended 31st December 2003

Directors' emoluments

2003 2002
£ £
Remuneration an< other benefits 9,240 9,198
Tax cn profit om ordinary activities
Analysis of charge in period 2003 2002
£ £
<urrznt tax
“JK corporation tix 49,880 78,639
Adjustments in respect of previous periods 35 626
49,845 79,265
lotzl current tax charge 49,845 79,265
Deferred tax
lming differenczs, origination and reversal 8 962
[otzl deferred tax 8 962
T'ax on profit on ordinary activities 49,853 80,227

Factors affecting tax charge for period

The 1ax assessec for the period is higher than the standard rate of corporation tax in the UK (19 per

cent). The differences are explained below:

2003
£

Pro-it on ordinary activities before taxation 257,171
Profit on ordinary activities multiplied by standard rate of corporation
tax in the UK 07 19% (31st December 2002 : 30%) 48,862
Effeets of:
Expenses not de luctible for tax purposes 17
Capital allowances for period in excess of depreciation (8)
Amgcrtisation long leasehold 1,009
Ma-ginal relief -
Curreant tax chargze for period 49 880

2002
£
359,636

107,891

(304)
1,593
(30,541)

78,639
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7. "angible fixed assets

Cost
At 1531 January 2G03
Additions

At 315t December 2003

Depreciation
At Ist January 2C03
Charge for the year

At 31st December 2003

Net hook values
At 31st December 2003

At 31st December 2002

Burnside Park Limited

Notes to the financial statements
for the year ended 31st December 2003

—

Debtors

Other debtors
Prepayments anc accrued income

Creditors: amo ants falling due
within one year

Trad 2 creditors

Corporation tax

Directors' accounts

Accruals and deerred income

Long
leasehold Plant and
property machinery  Total
£ £ £
53,112 17,720 70,832
- 604 604
53,112 18,324 71,436
5,311 10,228 15,539
5,311 810 6,121
10,622 11,038 21,660
42,490 7,286 49,776
47,801 7,492 55,293
2003 2002
£ £
61,218 9,702
537 526
61,755 10,228
2003 2002
£ £
1,960 18,089
49,881 78,639
- 260
3,830 3,142
55,671 100,130
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10.

11.

12.

Burnside Park Limited

Notes to the financial statements
for the year ended 31st December 2003

Provisions for liabilities and charges

At 13 January 2C03
Movements in the year

At 31st December 2003

?rovision for deferred taxation

icce’erated capital allowances

>rovision at 1st January 2003
Jeferred tax cha-ge in profit and loss account

Provision at 31st December 2003

Share capital

Authorised
108 Ordinary shares of | each

Allotted, called up and fully paid
100 Ordinary shares of 1 each
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Deferred
taxation
{Note 11) Total
£ £
962 062
8 8
970 970
2003 2002
£ £
981 962
962 -
8 962
970 962
2003 2002
£ £
100 100
100 100




13,

14.

13.

Burnside Park Limited

Notes to the financial statements
for the year ended 31st December 2003

Reconciliation of movements in shareholders' funds 2003 2002
£ £
Zrofit for the year 207,318 279,409
Dividends (200,000) (113,000)
7,318 166,409
wpening shareho ders' funds 231,607 65,198
“losing shareholders' funds 238,925 231,607

Transactions with directors

The following directors had interest free loans during the year. The movements on these loans are as

‘ollows:
Amount owing
2003 2002
£ £
IJr D L Eynon 36,752 2,028
Dr § M Eynon 19,473 -

Coantrolling interest

Maximum
in year

£

36,752

19,473

Dr D L Eynon, a director, controls the company through holding 99% of the ordinary share capital.
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