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Statoil UK Properties Ltd — Registered No. 00841421

DIRECTOR’S REPORT

The director presents her réport together with the financial statements of Statoil UK Properties Limited
(“the Company™) for the year ended 31 December 2018.

STRATEGIC REPORT

The Company has taken advantage of the exemption contained in section 414B of the Companies Act
2006 not to prepare a Strategrc Report as it is ehgrble to prepare its financial statements in accordance
with the small companies’ regime. _

PRINCIPAL ACTIVITIES AND FUTURE DEVELOPMENTS :
The principal activities of the Company were to previously act as an investment holding company and
- provide management services to other group undertakmgs However, at the end of 2007, the company
ceased to provide these services and during 2008 all remammg mvestments were disposed of. The -
" director. plans to wind up the Company :

_ PRINC[PAL RISKS AND UNCERTAINTIES
There are a number of risks that the Company | faces in the course of conductmg its business operatlons
L Although not exhaustive, the followmg list hlghllghts the pnnclpal nsks and uncertalntles :

Credit rlsk '
(Credit risk is the risk that one party toa fmancral instrument will cause-a ﬁnancral loss for the other party. -
by farlmg to discharge an obligation. The Company’s policies are aimed at minimising such losses, and -
-require that deferred terms are only granted to customers who demonstrate an appropriate payment history -
and- satisfy credlt worthiness procedures. Details of the Company s debtors are shown in note 5-to the
ﬁnancxal statements, :

- Liguidity and cash flow risk .
‘Liquidity risk is the risk that an entrty wrll encounter dliﬁculty in meetmg obligations assocrated with

financial liabilities. Cash flow risk is the risk.of exposure to variability in cash flows that is attnbutable to .

a particular nsk associated with a recogmsed asset or, llabihty such as future- payments on a variable rate
debt A :

Brexit risks

Following the referendum in 2016 the Company has. been assessmg the potential 1mpact of Brexit on the
Company. The Company does not believe that Brexit will’ pose a significant risk to our business. All these
risks are managed by the Company’s Norwegian ultimate parent on a group wide basis.

-POLiT]’CAL CONTRIBUTIONS ' A
No contributions were made to a political party during the year (2017: nil).

, RESULTS AND DIVIDENDS : ) '
The loss for the year after taxation was £3 036 (2017 £6 078 loss) No dmdends were dlstnbuted in
respect of the year ended 31 Dccember 201 7 (2017: £nil). .

DIRECTOR AND HER INTERESTS

The director who served the Company during the year is listed on page 1. The director did not have any
beneficial interest in the shares of the company in either of the years presented. .

GOING CONCERN

As the director intends to wind up the Company in the near future, it is considered more appropriate to
prepare the financial statements on the break-up basis rather than on the going concern basis. The break-
up basis results in assets held by the company at the year end being recorded at their estimated realisable
values and liabilities due at the year end being recorded at amounts at which they will ultimately settled.
This did not cause any adjustment from the book amounts.




Statoil UK Properties Ltd — Registered No. 00841421

DIRECTOR’S REPORT

DIRECTOR’S STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITOR

The Director who held office at the date of approval of this Director’s report confirms that, so far as she is
aware, there is no relevant audit information of which the Company’s auditor is unawaré and the Director
has taken all the stéps she ought to have taker as a Director in order to make hérself aware of any relévant
audit information and to establish that the Company’s duditor is aware of that information.

AUDITOR
KPMG LLP will step down from their’ role as audltor in 2019 to be replaced by Emst & Young LLP, who
- will be appointed as auditors of the Company L

. . By order of the board

. Bente Hovland

- Director

27 September 2019

' | Kingdom Street
" London v
W26BD -




Statoil UK Properties Ltd — Registered No. 00841421

STATEMENT OF DIRECTOR’S RESPONISBILITIES IN RESPECT OF THE
DIRECTOR’S REPORT AND THE FINANCIAL STATEMENTS

The director is responsible for preparing the Director’s Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law .
the director has elected to prepare the financial statements in accordance with UK Accounting Standards

and applicable law (UK Generally Accepted Accountmg Practice), including FRS 102 The Financial -
Reporting Standard applicable in the UK and Repubhc of lreland

Under Company law the director: must not approve ‘the ﬁnanclal statements unless she is satisfied that they ‘
give a true and fair view of the' state -of affairs of the Company and of the profit or loss of the Company for-
that period. In preparing those ﬁnancml statements the director is required to:

_ e select suitable accountmg pohcxes and then apply them-consnstently; -

. make Judgements and estlmates that are: reasonable and prudent

. state "whether appllcable UK Accountmg Standards have been followed subject to-any materlal-' .

idepartures disclosed and explamed in the ﬁnancnal statements and. -

Lor

' 3 "prepare the fi nanenal statements on the going concern basis unless it is mappropnate to presume that =~

the Company will contmue in business (As’explained.in note 1, thé director does not believe that it is
‘appropriate | to prepare these financial statements ona: ‘going concem basis). v - ’

The Director is responsnble for keepmg adequate accountmg records that -are sufficient to show and
explam the company’s transactions- and disclose with reasonable accuracy at any time the financial
_ posmon of the company-and enable her to ensure that the financial.statements comply w1th the Companies

.Act 2006. She has geaeral responsiblhty for takmg such steps as are reasonably open to her to safeguard
N the assets of: the company and to prevent and .detect fraud and other uregulantles




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF STATOIL UK
PROPERTIES LIMITED

Opinion

We have audited the financial statements of Statoil UK Properties Limited (“the Company”) for the year ended 31

December 2018, which comprise the Profit and Loss and Other Comprehensive Income, Balance Sheet, Statement of
Changes in Equity and related notes, including the accounting policies in note 1.

_In our opinion the financial statements:

e give a true and fair view of the state of the company s affairs as at 31 December 2018 and of its loss for the year
then ended; : '

» have been properly prepared in accordance with UK accountmg standards, including FRS 102 7he Fmanc:al
" Reporting Standard applicable in the UK and Repubhc of Ireland and

e have been prepared in accordance wnth the requrrements of the Compames Act 2006.

-"Basis for opmlon

' “We conducted our audit in accordance wrth lntematlonal Standards on Audmng (UK) (“ISAs (Ul()") and apphcable L
law. . Our responsibilities are described below. We have ﬁllﬁlled our ethical responsibilities under, and- are
mdependent of the Company in accordance with, UK ethical requrrements including the FRC Ethical Standard We '

_ belleve that the audit evidence we have obtamed isa suﬂ' clent and appropnate basis for our opmlon '

- The |mpact of uncertamties due to the UK exmng the European Union on our audlt

'Uncertalntles related to the effects of Brexit are relevant to understanding our audit-of the financial statements. All -

" audits assess and challenge the reasonableness of estimatés made by the directors, 'and related disclosures and the
appropnateness of the going concern. ‘basis of preparation of the’ financial statements. All of these depend on- -

* assessments of the future economic envnronment and the Company s future prospects and performance

Brexlt is one-of the most srgmf cant economrc events for the'UK, and at the date of this report its: effects are subject
to unprecedented levels of uncertainty of outcomes, with the full range of possible effects unknown. We- applied a
standardised firm-wide approach in response to that uncertainty when assessing the Company’s future prospects. and
performance. However, no-audit should be expected. to predict .the unknowable factors or all. possible future
unplrcatlons for.a company and this i is partncularly the case in relation to Brexit.

Going concern

'We draw attention to the dlsclosure made in note 1 to the ﬁnancral statements which explams that the ﬁnancral‘
statements are not prepared on the gomg concem basis for the reasons set out in “that note. Our opinion is not
modrﬁed in respect of this matter. < »

‘Director’s report

The director is responsible for the director’s report. Our opinion on the financial statements does not cover that 3
report and we do not express an audit opinion tbereon '

Our responsibility is to read the director’s report and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial statements.or
our audit knowledge. Based solely on that work:

¢ we have not identified material misstatements in the director’s report;

e in our opinion the information given in that report for the financial year is consistent with the financial
statements; and

e in our opinion that report has been prepared in accordance with the Companies Act 2006.




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF STATOIL UK
PROPERTIES LIMITED

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion;

e adequate accounting records have not.been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of director’s remuneration specified by law are not made; or
o we have not received all the mformatton and explanatlons ‘we require for our audit; or

.o the director is not entitled to prepare the ﬁnanctal statements in accordance with the small compames reglme '
take advantage of the small companies -exemption in pteparing the director’s report and take advantage of the
. small companies exemption from the requxrement to prepare a strateglc report.

" Wehave nothing to report in these res_pe_cts

Dlrector s responsnbllltles

As explamed more fully in-her statemenit ‘st out on page 4, the duector has responsxble for: the preparatlon of the
financial statements and for being satisfied that they give a true and fair view; such internal contro] as she determinés
.is necessary to enable the preparation of financial statements that are free from material mlsstatement whether due to
fraud or error;: assessmg the. Company ] ablhty to continue as a going concern, disclosing, as applicable, matters
related to going concern; and using the going Coricern basis of accounting ; unless she e1ther mtends to hqmdate the
'Company or to cease operatlons or has no realistic alternative but to doso. '

Auditor’s responsnbllltles

Our objectives are to obtain’ reasonable assurance about whethel the ﬁnanclal statements as a whole are free from
© matetial misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report.. Reasonable .

assurance is a hngh level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK) -
: w1|l a]ways detect a materlal mlsstatement when it ex1sts Mlsstatements can arise_from fraud or error and are

demsmns ‘of users taken on the baSlS of the ﬁnancnal statements

A fuller description “of our responsibilities  is ptovided ‘on the FRC’s’ website  -at
-www_frc. org. uk/audntorsresponsnbnlmes I S : ‘ o

"‘The purpose of our audit work and to whom we owe our responsnblhtles

;Thls report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
- permitted by law, we do not accept or assume{responsnb_lhty to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed.

S/MLWM

Juliette Lowes

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

15 Canada Square

London

E14 SGL

27 September 2019




Statoil UK Properties Ltd — Registered No. 00841421

PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2018

Notes

Administrative expenses - '

OPERATING LOSS

Interest receivable’and_éimflgi;linc’oir{é' " ; : 3a
Interest payable and Similar charges '. AT o 3b
'LOSSBEFdﬁE‘iAxATibN“J..t": L

‘Tax on loss - o e .. R 4. "

LOSS FOR THE FINANCIAL YEAR .

_ Other comprehensive'incomie .

TOTAL OTHER COMPREHENSIVE LOSS FOR THE
YEAR S o

_ All operations are _dérfyed from discontinued operations.

Notes 1 to 8 form an int'c'gra'l part of these financial statemiénts.

. 2018
£

(3,975)

(3,975)

976 -
62)

. @een
SRR L

(G036

(3,036)

2017
£

(6,190) . .

322

. 8s)

6078)...

(6,078):

6190y

‘

05y
C@)y



. Statoil UK Properties Ltd — Registered No. 00841421

BALANCE SHEET
at 31 December 2018

CURRENT ASSETS

Debtors: amounts falling due within one year .

CREDITORS: amounts falling due within one year

CAPITALAND RESERVES . | *
 Called up share capital
Profit and loss account

SHAREH_O"LDER"S FUNDS c

Notes 1t 8 form an'integral part of these financial statements.

Approved by Director on 27 September = .

...............................

Bente Hovland - Director

Notes

2018
£

941,547

2017
v f

944,609

| B 941,547 :

944,609

RO

941,547 -

" '1,000

" 940,547

944,583

'I;OQ_O
943,583

941,547

944,583




Statoil UK Properties Ltd — Registered No. 841421

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2018

At 1 January 2017

Loss for the year* . * 5

Other comprehensive income

At ] Jamiary 20180 .
Loss for the-year. "~

-Other comprchghsive‘incbﬁ;e R '

At 3t 'Déégmbe,r .2‘0_1'51

Share capital
£

1,000

.Profit & Loss-
‘account-
£ .

- 949,661 -
. (6,078)

~ Total

Shareholder’s

funds
£

950,661

(6,078)

1,000

943,583 .
. (3,036)

e

944,583 -

1,000

940547

941,547




Statoil UK Properties Ltd — Registered No. 841421

NOTES TO THE FINANCIAL STATEMENTS
at 31 December 2018

ACCOUNTING POLICIES

Statoil UK Properties Limited is a company limited by shares and incorporated and domiciled in the UK.

These financial statements were ‘prepared in accordance with Financial Reportmg Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102") as issued in
August 2014. . Amendnients to FRS 102 issued in July 2015 have been applied. The presentatlon currency
of these ﬁnancral statements is sterhng

The Company s ultlmate parent undertakmg, Equinor ASA (formerly Statorl ASA) mcludes the Company
in its consolldated financial statements. The consolidated financial- statements of ‘Equinor ‘ASA  are
prepared in accordance ‘with' International F inancial Reporting. Standards as adopted by the EU and are-’
availablé to' the’ pubhc ‘and. may be obtained from www.statoil. com. In these’ financial statements, the
company is. considered ‘to be a quahfymg entity (for the purposes of this FRS) and has apphed the

_ exemptrons available under FRS 102 in respect of the following dlsclosures - ) '

& Reconcrhatlon of. the number of shares outstandmg from the begmmng to end of the. penod
e th ﬂow Statement and related notes, and

. *Key, Management-Personnel compensa’tion.

" Asthe consolxdated ﬁnancral statements of- Equmor ASA mclude the equwalent disclosures, the Company
, has also taken the exempttons ‘under FRS 102 available in respect of the followmg drsclosures

. The dlsclosures requtred by FRS 102.11 Basic Fmancral lnstruments and FRS 102: 12 Other -
. Financial Instrument Issues in respect of fi nancial instruments. not fallmg within the fair va!ue
" accounting rules of Paragraph 36(4) of Schedule 1. : ‘ .

" The " accountmg pohcres set out bélaw have, unless otherwise stated have heen apphed consnstently' ‘
throughout the period presented in these ﬁnancral statements s

, Measuremenr convention
The ﬁnancral statements are prepared on the historical cost basis.

Going concern : ‘ '
The Company does not trade and the dlrector intends to wind up the company. As such the director. has
not prepared the ﬁnancxal statemernts on a going concern basis. No adjustments were necessary to the‘
amounts at which the remaining net assets are included in these financial statemenits.

Related party transactions ‘
The Company has taken advantage of the exemption contained within FRS 102.33, “Related Party
Disclosures”, and has not disclosed transactions with group companies.

10



Statoil UK Properties Ltd — Reg‘iste'red No. 841421

NOTES TO THE FINANCIAL STATEMENTS
at 31 December 2018

Taxation

Tax on the profit or loss for the period comprises current tax. Tax is recognised in the profit and loss
account, except to the extent that it relates to items recognised directly in equity or other comprehensive
income, in whlch case it is recognised directly in equity or other coimprehensive i mcome

Current tax is the expected tax payable or receivable on the taxable income or loss. for the period, using
rates enacted or substantively enacted at the balance sheet date, and any ad_]ustments to tax payable in
respect of prevnous penods

Basic financial instruments

Trade and other debtors .. '

" Trade and other. debtors are rccogmsed initially at transaction price less attnbutable transacnon costs
Subsequént to initial recognition they are measitred at amortised cost using the éffective interést method,
less any -impairment losses. If the. arrangement constitutes a financing transaction, for example if’ payment

-is deferred beyond fiormal business terms, then it is measured at the present value of future payments
dlscounted ata market rate ‘of instrument for a sumlar debt instrument.

. Trade and. alher creditors
Trade and other creditors are rccogmsed mmally at transaction price plus attrlbutable transactlon costs '
Subsequent to initial recognition they are measured at amortised cost using the effective mterest 'method.
_ Ifthe arrangement constitutes a financing tranisaction, for example if paymient is deferred beyond normal
‘business terms; then it is measured at the present value of future payments discounted ata ‘market rate of
mstrument for a siniilar debt instrument. :

) Accountlng estimates and judgements

The director does not consider. there to be sngmf‘ cant estlmates or Judgements involved in preparmg these
ﬁnancnal statements.. : -

. AUDITOR REMUNERATION AND EXPENSES

2018 2017

: . : g ‘ £ £
Auditor’s reruneration in respect of the statutory audit R 5,000 5,000 -

Audltor s remuneration was paid by another group company
‘There ‘were.no statf employed by the company during the year (2017 ml)

The director dld niot receive any fees or remuneratwn for services as a dlrector of the company during the
year. .

i1
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Statoil UK Properties Ltd — Registered No. 841421

NOTES TO THE FINANCIAL STATEMENTS
at 31 December 2018

INTEREST RECEIVABLE AND SIMILAR INCOME
2018 2017
A 3 £
Interest recc,i.vabl_e‘_ﬁ'om group undertakings -, 976 322
INTEREST PAYABLE AND SIMILAR CHARGES .
’ e T ' 2018 - 2017
- BanKcharges. - - . L e . I8
" TAXATION - .
2007 .- 2017
* a) Tax on loss:-

’ Current tax: ‘ . ) o ‘ ) .
. Curient tax on mcomeforthepenod o : . S e 26
2 Pnoryearadjustment S S e . @5) . (1)
 Towlwaxcharge . . .. " s . 25

the UK. The dlﬁ'erences are. reconcnled below

- b) Factors affectmg total tax. charge o

The tax assessed on the loss. for the: year is lower (20!7 htgher) than the standard rate of corporatlon tax in -

208 2017
Lossbeforetax - - .~ - . - o ety (6,053)
Tax using the UK corporation tax rate of 19% (2017: 19.25%) . (582)  (1,165)
Permanent differences - - : '582 . L191
Prior year adjustment o ' : T .. @5 8)}
Total tax charge . ' S 25

c) Factors that may affect future tax charges:

A reduction in the UK corporation tax rate from 19% to 17% (effective 1 April 2020) was substantively
enacted on 6 September 2016. This will reduce the company's future current tax charge accordingly.

12



Statoil UK Properties Ltd — Registered No. 841421

NOTES TO THE FINANCIAL STATEMENTS
at 31 December 2018

DEBTORS: amounts falling due within one year

2018 2017
, £ £
Amounts due from group undertakings ) 941,547 944,609
; CREDITORS: amounts falling due within one year o
. o ' - o 2018 . 2017
. qu‘pqratigntax-f g : A T I 26
.’ SHARE.CAPITAL
Allotted, called up and fully paid for: o
o o 2018 - 2017
o SR 3 £
+ 1,600 (2017: 1,000) ordinary shares of £1 each L -+ "+, 1,000, 1,000

' ULTIM-ATE PARENT UN‘DER,TAKING E

- The ultimate pa:ent undenakmg of lhe company is Equmor ASA mcorporated in Norway Copxes of its
group ﬁnancnal statérnents, which include the company, are available from Equmor ASA, 4035 Stavangef,
Norway lt is. also the parent undenakmg of the smallest groiip of which the’ company is a member and for
which group financial statements are prepared The consolidated financial statements of Equmor ASA are
- available to. the public and may be obtamed from www. statoil.com. ~

The ulnmale controllmg party |s.thg Norweglan government.

13



