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Registration of a Charge

Company name: STOKE PARK ESTATES
Company number: 00830744

XOYWEHXK

Received for Electronic Filing: 25/01/2017

Details of Charge

Date of creation: 19/01/2017
Charge code: 0083 0744 0020
Persons entitled: HSBC BANK PLC

Brief description:. WENTWORTH,1, STOKE POGES LANE, STOKE POGES, SLOUGH SL2 4NP
WITH TITLE NUMBER BM17557; AND WARLEY, STOKE POGES LANE,
STOKE POGES, SLOUGH SL2 4NP WITH TITLE NUMBER BM18951

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: GOWLING WLG (UK) LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 830744

Charge code: 0083 0744 0020

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th January 2017 and created by STOKE PARK ESTATES
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th January 2017 .

Given at Companies House, Cardiff on 26th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

LEGAL MORTGAGE

'ORTANT - PLLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS MORTGAGE

This document is a Mortgage of the Property and other assets described overleaf on the terms set out in the separate
document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition). You should sign this Mortgage in front of
a witness who should be your solicitor, other legal adviser or a HSBC Bank plc official.

+  HSBC Bank plc will hold this Mortgage as security for the debts and/or the other liabilities to HSBC Bank plc as set
out in clause 2 of this mortgage. What this means is that both present and future indebtedness, together with the other

liabilities in that clause, are secured by this Mortgage.

» Ifany of the debts and/or the other liabilities are not paid when due, HSBC Bank plc can take possession of the
Property and other assets, sell themn and put the money from the sale towards the debts and/or the other Habilities.

¢  The debts may include overdrafts, loans or money due under any other facilities that HSBC Bank plc has granted to
you or grants to you in the future. They may also include any liabilities under any guarantee or indemnity that you
have given, or may give in the future, to HSBC Bank plc, for example, agreements to be responsible for the debts of
another customer or for liabilities incurred by HSBC Bank ple on your behalf.

s This Mortgage is separate from, and not limited by, any other mortgage or guaraniee which may already have been
given to HSBC Bank plc or which may be given in the firture.

*  This Mortgage and the Mortgage Deed Conditions contain other terms which affect you.

This Mortgage is an important legal document. HSBC Bank plc strongly recommends that you seek the
advice of your solicitor or other legal adviser before signing this Mortgage.

Direct Legal Mortgage Ald

Bank ref: (NS)
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Banik ref: (NS)

i~
THIS LEGAL MORTGAGE  datedthe 1/ day of Jpmuary Two

thousand and Seventeen
BETWEEN

Mortgagor: STOKE PARK ESTATES (registered in England and Wales with company number 830744) whose registered
address is Stoke Park, Park Road, Stoke Poges, Slough, Buckinghamshire, SL2 4PG (“you™)

and

HSBC Bank ple (“the Bank™), whose address for service for entry on the register is: HSBC Bank plc, Securities Processing
Centre, P O Box 3924, 79 Hoyle Street, Sheffield S1 9BD

WITNESSES that this Mortgage is given by you over the Property and other assets to secure the Pebt on the terms set out in
the separate document called the HSBC Bank plc Mortgage Deed Conditions (2006 edition) (“the Conditions™) which
are incorporated in this Mortgage and of which you acknowledge receipt. The Property and other assets and the Debt are
described and defined below and in the Conditions.

The Main Subject Matter of this Mortgage

1. The Property and other assets
With full title guarantee, you, and if there is more than one of yow, each of you, charge by way of legal morigage
and (as appropriate)} assign and transfer to the Bank as continuing security for the payment and discharge of the
Debt (and each and every part of it):
(a) the Property:

d.

(i)  Wentworth, 1, Stoke Poges Lane, Stoke Poges, Slough SL2 4NP, title number BM17557
(i) Warley, Stoke Poges Lane, Stoke Poges , Slough SL2 4NP, title mumber BM18951

(b) the benefit of all riphts, licences, guarantees, rent deposits, contracts, deeds, undertakings and warranties
relating to each Property;

(c) any shares or membership rights mentioned in paragraph 3 of the Conditions;

(d) any goodwill of any business from time to time carried on at the Property;

(e) any rental and other money payable under any lease, licence, or other interest created in respect of each
Property; and .

) any other payments whatever in respect of each Property, for example, payments from any insurance policy

or any compensation money.
The Bank agrees to release, re-assign or transfer back the above assets when the Debt has been repaid and the Bank
is no longer under an obligation to provide any loan, credit, financial accommodation or other facility to you.

2. The Debt which is secured on the Property and other assets
The Debt is all money and liabilitics whatever, whenever and however incurred, whether now or in the future due,
or becoming due, from you to the Bank. (“the Debt™)
This includes, but is not limited to;
(a) overdrafts, personal and other loans or facilities and further advances of money;
(b) puarantees and indemnities to the Bank and any of your contingent labilities;

Form of Charge Filed at H M Land Registry under reference MD618J
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(c) discount, commission and other lawful charges and expenses.
{d) interest in accordance with any agreement between you and the Bank and, if there is no agreement, interest on

any money and liabilities due from you at an annual rate of 3% above the Bank’s base rate from time to time
computed and compounded monthly and/or according to the Bank’s then current practice. Interest as above
applies before and after any demand or judgement;

{e) money agreed to be paid by you under paragraph 24 of the Conditions;

The Debt is not any money and liabilities arising under a regulated consumer credit agreement falling within Part V

of the Consumer Credit Act 1974, unless agreed between you and the Bank.

3 Restriction
You, and if there is more than one of you, each of you, apply to the HM Chief Land Registrar to enter the following

restriction against the titles mentioned above;
"No disposition of the registered estate by the proprietor of the registered estate is to be registered without a written
Lt

consent signed by the proprietor for the time being of the charge dated ég
in favour of HSBC Bank ple referred to in the Charges Register. "

=

IN WITNESS of the above, this Mortgage, which is intended to take effect as a deed, has been executed by the
Mortgagor and is now delivered on the date mentioned above.

Signed as a Deed by the Company acting by

Signaturi Director

Name infull * RO AL PHiLpeA PR e

(Block letters)

Ditector/Sermmiwey

Signature 4

Name in full _>

(Bfock lfetters)

For and op behalf of HSBC Bank plc

Bank ref: (NS)
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HSBC Bank plc

MORTGAGE DEED CONDITIONS

(2006 edition)

Maorigage Deed Conditions filed al the Land Registry under reference [MD ... .. . . 1



HSEC Bank pic
Mortgage Deed Conditions (2006 edition)

These Morigage Deed Conditions apply to the Legal Mortgage you give to HSBC Bank ple.

Meaning of certain words

1 ia)

(b}

[e]

{f)

gl

thi
The Borrower
2 {al

(b

the Bans” means HSBC Bank plo and any parson who is entiied al any lilera dala lo exarcise
all or anv of the Bank's richts under the Mortgage.

you' means e Morigagor named in the Mortgags. and words such as “vour', "vouwrs’, el
shivbd b read io this way. It there s mare than onz of vou. the obliaations under the
Mcrigage arply 1o each of you indvidually as welt as jointly

‘Borrower wwhich shall additionally have the meaning set out in paragraph 2 of these
Conditions) mears ali and any persan (#f anyynamed 11 lhe Mortgage as the Borrower,
Morigage mzans the Legal Mortnags vou give i the Bank which incorporales these
Conditins.

“Property means the whalg or any parl of the Property descritted in the Morlgage dncludeg all
buitdings. fiduras and ftlings on the Properiy naw. or at any time after he date of the
Maortgage) and your beneficial inlerest in the Property or the sale proceeds of il

“Assels” means anything and everything charged, assigned or transferred by the Mongage
sos” meang the HSBC Bank phe Marlgrge Deed Conditions (2008 edition)

U means the Debt as definad i clause 2 of he Mortgage.

I there s mzrg than one person named as Borrower in the Morgage, the Mongage will secure
the Debt of them [aintly and each of therm individually and of all or any of them with any other
pErson

If the Borrower comprises a painership or lrustees of a trust ( and if described in the Marigage
as trustees of a trust } the Brrrowar includes all persons from time to ime heing partners in that
parnership of from time to tme being truslees of that trus! even though thare may he'

t) ary changa in censtitution or name of thal pannershrp or trugt:
ni any amalgamation with any other person,; or
(4} any death. retiremant or addition 1o any of the nartners or bruslees,

Management Companies and Shares

3 If you are & membser of a manageiment company for ine Property. you must depasi! any share or
memhbershus cenificate{=} with the Bank tagethar with a corre sponding signed shiare or membership
iransfer formfe)

What you agree in relation {o the Property

Insuring the Property

4 ¥ou must insure the Property and 0n the case of business prenuses) any plant and machinery on . on
terms. and with an insurer, as the Bank reasonably «equires (and if the Bank makes no requirement. in
acoorgance wilh prudent praclice? as lollows

1a)
ib)
()
(dl

ie)

the policy must remain in force untd! the Mortgage 1s released:

you musi pay all premiums immediately they become due;

the Bank. or its interest. must be noted on the palicy or the poiicy held m the jeint names of you
and the Bank, as the Bank reasonabiy reguires:

if the Bank requres. you will produce o, or deposit with. the Bank the policy and he raceipts
far all premiums and other paymenis:

you musi not da anything which adversely afiects any insuranse or which may increase the
prenwuim: and all money at any ime payable under any policy musi be paid 1. or haid 20 trus)
far. the Bank. The Bank may apply this manay in any one aor more of the following ways

{t subject to the Bank's nght 1o place money in a suspense accounl, in or towards
reduction or discharge of the Debt

1) in making good the insured damage,

{iii} recouping expenditure in respact of the loss or damage for which the money is
recewed

Looking after the Property

5 (a}

(s}

19}

d)

(e)

You must keep the Propery and any plant and machinery on it in good repair and condition
¥ou nuesl nat neglact ihe Properdy or do anything etse to reduce s value
You must not, without the Bank s written consent

{1} puli down or remove the whale ar any parf of any building or rermove or detach any
fixture or fitkng; ar
{1} remove or detach any plant or machinery which belongs to, or is used by, you [except

for reptacement or repair)
If you, or anyone else. removes of detaches any fixlure, fitting. plant or machmnery or. if any is
deslioyed or damaged. you mus!t immediately replace or repair it with ang of the same or better
nuality,
Nothing in this paragrapti requires you 1o make good damage which s insured where lhe Bank
has receved and applied the nsurance proceeds othar than in making goad that damage



Usc of the Property

&

{a) You must carry on any trade or business camried on at the Property in accordance witly
standards of good management current from time to tims in the trade or business and in
accordance with ils authorised planning use.

(b Yau mwst carry on any agricultural se of the Property in aceordance with standards of good
husbandry current from lime o time.

(e} You must not, withoui the Bank’'s wiitten consenl:
)] cany out any developmeant as defined in Ihe Town and Country Planning Act 1990;
andfor
(i) make or allow any change of use.

Your ather responsibilities

-

i

{a) You must comply with all obfigations alfecling the Prapery from ime 1o tims.

{b) You musl immadiately pay all rent and service charges and comply with ali obiigations under
any lease of the Properly.

(e} IFlhe Bank reascnably requires, you must produce evidance suffictenl to salisfy the Bank that
you have comphied with (a) and (b) above,

[y You must comply with all statutary and other regulations affecting the Property.

{e) If you receive or bacome aware of any nolice or propesal affecling the Propery orils
neighbourhood:
(i) you must inform the Bank immediately; and
() if the Bank reasonably requires, you must at your own cost either take all reasonable

and ngcessary sleps to comply with the notice vt proposal or join with the Bank in
making objections or represenlations

Inspection and valuation of the Property

8

You will allow the Bank, its agant or surveyor or any person authonsed by it to enter and Ir15[-==':,! ar
value the Properly at any reasanabla ims on reasonable nolice (exceptin case ol emerganey) T
Bank may call for a valuation of the Property at your expense al any time lhe Bank reasonatly requires

Safeguarding the Bank's Security

{a) You must nol. without the Bank's writlen consent
iy agree o, ar grve, any licence or lenancy affecting the Propeny
(i exercise the powers conferred by sections 99 or 100 of the Law of Propery Act 1925
{reialing to grant and surrender of leases);
(1ii} in ary other way. either create, or dispose of, (or agree o) any legal estaie or legal of
enuilable interest in the Property:
{v) negobate. sellle or waive any claim for loss, damage or other compensation affecling
lbe Properly, for exampte, compulsory purchase. or
fvi apply for any improvement or other grant or 4o anything wihich might resull in the
Propery heing subject to a statutory charge
by You must do everything in your power to prevenl:
t} any ather person freim being registared under the Land Registration Acts and Rules

from time to time in force as proprietor of the Propertly and you will be liakle for the
expense incurred by the Bank in lodging from tine o time notices against the
registration of e to the Property; and

{if} any parson ltom becoming enlitled to ¢laim any righl over the Properly
{c) You rmisst do everylhing necessary to help the Bank lo:

(i) confirm or protect its interest in the Propeny: and

{1i) exercise any of its ngiits under the Morlgage

This includes immedialely signing and delivering decuments or doing anything eise the Bank
reasanably requires. whether ar not the Morlgage has become enforceable

{8} You miuist not, without the Bank's wrilen consent, at any ime creale or aliow any ollie
marigage, charge or hurden in relation 1o the Assels

When the Mortgage becomes enferceable

10

You agree that any of the Debl which is in sterfling is due and payable lo the Bank un demandd, unless
the Bank has agreed otherwise

The Mortgage shall become enforceable if:

(at the Debi or any part of it. is nol paid or discharged when due,
(D} you are in breach of any of your obligalions under the Mortgage:
[CoH] you, ar d therg is more than one af you, any of you, or the Barrower, entgr into any composition

or arrangement with creditors or are made bankrupt. or any step ig taken for administration.
receivership, winding up {excep! with the Bank's wrilten consent for the pumossz of
reconstruction or amalgamation anly) or dissoludion, or similar proceedings are taken against
you, oF dny of you, of any Barrower:

iy anyong saeks o, or lakes possassion of. or seeks o enforee, or enforces . any sscurily
affecting the Assels or if anything else hanpens which might adversely affecl the securily given
by the Mortgage. or

1Y any other avant occurs that makes the Mortgage {or any other saaurty Jor e Debi
enforceable o the Debt becames due:
and whan any of thin above has ocourrad qwheiiss raidi e
i ferr 3 L t‘i aw of Pm A"f FUss
RN CBank n ragnect of the Azeeis Trisny Y

resstipe s condana D sections 103 and 100 of that A



Appointment and powers of a Receiver

12 Any receiver appointad by the Bank under the Morlgage will be your agent and you will be solely
responsible for the receiver's acts. remuneralion and defaulls. Any receiver may be appointed, ramoved
ar replaced hy the Bank as 1t may from timie to time think fit.

i3 In addition to all the powers given by the Law of Property Acl 1925, the receiver shall have power;
(2) to sell. exchange. lease or in any other way dispose of the Assets in the manner and generally
on terms the receiver thinks fil in your name and an your behalf;
(b) to do anylhing an absolute owner could do with the Assets. including:

H to take possession of. and collect, the Assets and any plant and machinery and for
tha! purpose to take any proceedings in your name or otherwise;

(i} to borrow money as the receiver may require;

{iiiy o compromise or setthe any claims arising oul of, or agains!, the Assets;

{iv} to undertake or complete any works of repair. building or development on the
Property;

(v} lo give or accept surrencers of any leases, kcences or tenancies affecting the
Property on terms, and subject ta, condilions the receiver thinks fit;

(vi) la carry on any trade or business, including farming. as has from time to ime been
carried on at the Property:

{vif) to provide services and employ or engage managers. contractars and other persennet
and professional advisers on lerms the receiver believes expedient:

[wiii) to make eleciions for value added tax purposes as the receiver thinks fit:

{ix) to do anything the Bank has power to do under the Morgage.

and any indebledness or expenditure incurred as abave shall be expenses of the receiver

(c) ia charge remuneration {in addition 1o all costs, charges and expenses incurrad) as the Bank

may from tima to time agree with the receiver.

14 The receiver chall apply all money received:
(a} firsl, in discharge of all rents. taxes. rates and other outgaings of whatever kind affacting the
Assals;
{1 second. in keeping down all annual sums ar ather paymenls and the interest on all principal
sums having priarity to the Debt:
te) third, in paying the receiver's remuneralion and discharging all cosis. charges and expensas

incurred by the receiver and
shall then pay the balance of the maney to the Bank and the provisions of section 109 {6} and

18) of the Law of Property Act 1925 shall be varied accordingly.

Power of Attorney
15 You, and if there is more than one of you, each of you, irevocably appoint the Bank. and/or each and

gvary receiver appointed by the Bank. as your allorney and in your name and an your behalf to sign and
deliver and othenwise perfect any deed, assurance, agreement, inslrument or act which the Bank and/or

any receiver may think fil.

(&) in the exercise of any powers or in respect of any of your ghligations under lhe Mcrigage; and
(b (i) in the making of any payments (whether by way of payment of rent or service charges
ar other money payable under a lease or otherwise);
fii} in effecting or renewing insurance;
{iii} 10 carrying out works: or
{iv) in doing other things (including the execution of any new lease pursuani {o a vesting

order of the Courl following relief from forfeiture} or bringing, selting or defending any
proceedings (including forfeiture proceedings) in your name and 8! your expense.

16 This Power of Attorney is given as security for the purposes of the Powers of Attorney Act 197t
The Bank's Additional Powers

The Bank has powers of Regeiver
17 At any time after the Mortgage has become enforceatie, and whether or not a receiver has been
appoinied, the Bank may. in addilion to any other powers ansing under the Mortgage, exercise all the

powers of a receiver under the Morigage.

Buying out prior Interests
18 If someone else has a pnor interest in e Assels. the Bank may. at any time. buy out the interesl or

have ii transferred to the Bank. You wifl be fully bound by Lhe transaction

Adjustments to Law of Property Act powers and restrictions

19 The Bank’s nghts and remedies under the Mortgage are in addition to. and not in substitution for, any
given by law.
20 The restriction on the right of cansolidating mortgages in section 93 of the Law of Property Act 1825

shall not apply to the Mortgage.

Making good your defaults

21 {a) If at any time you fail to comply wilf: any of your obligations under the Morigage. the Bank may
do anything which. in its reasonable opinion. may be required to remedy the failure, including
performing or obtaining compliance with the obligation.



{b} For the purposes of (a) alxove. the Bank or ils agents may (but having no duly or liabiiity to you
to do so) enter the Properiy and if it does so. it shall not be deemed o have gone into
pOSSession.

Items left at the Property

22 (a) Al any lime after the Morigage has become enfarceable, the Bank or any receiver may (but
having no duty or liabiiily 1o you 10 do s0) as your agent and al your expense, remave, store,
preserve, sell or otherwise deal with any furniture, goods, vehicles, pianl or machinery ar otheyr
chattels or produce. crops or animals which you faii or refuse to remove from the Property.

{b) Neilher the Bank nor any receiver will be fiable for any resulting loss ar damage.
{c) So far a5 may be lawful, the Bank may set-off any sums realised on any sale against ihe Debt.
{d) Where the Bank or any receiver is in possession of any income from the Property, and any of

the items mendionad in (a} ahove are lefl there, and produce income, any income receved will
be apportionad oaly in respect of the Property

Protecticn of Purchasers
23 Mo one dealing with lhe Bank or any receiver needs to chack that lhe powers undsr the Mortgage have
arisen of are being propetly exercised.

Payment of the Bank's Fees, Expenses and Costs

24 (&) You mustpay on a full indemnily basis all fees, expenses, liabiities and legal and other cosls
incurred or charged by the Bank in or incidental to:
0] the preparalion. campletion. ragisiration, administration, protection and enforcement

{including the costs of any proceedings) of the Mortgage: and
(ii) lhe exercise by the Bank of its rights and powers under the Mongage.
{h) Any maney incurred under {a) above (whether demanded or not) will be debited 1o an azcounl

in your name with the Bank and once debited, will carry interest at an annual rate of 3% above
the Bank's base rate from time {0 time compuled and compounded monthly and/or according o
the Bank's then current practice and shall be payabie on demand.

Independence and duration of the Mertgage

25 (a) The Mortgage is in addilion to. and indepsndent of, any other securily which the Bank nray hold
al any time for any of the Debt
it) Mo prior secunty held by lhe Bank over lhe Assels shall merge with the Marlgage
(c) The Mortgage remains cantinuing securily against you, and (f there is more than une of you.
each ol you. and if vou arz an individual. your personal representative. untit the Bank releases
itin writing.

Determinatian
20 This paragraph applies if you give the Mortgage to secure Lhe Debi of another parson or persans narmed
as Barrower in the Morigage.

¥ you, or if there Is more than ong of you, any of you, or, if you are an individual. your personal

represantative, give the Bank a writen nolice of determination of the cantinuing secunty of lhe

Mortgage. the Dabi will be:

{a) samnuch of the Debt as is awing (wheiher actually or contingently anc whether or not demand
shall have been made) to the Bank by the Borrower at the expiration of three months afier
actual receipi of the notice by the Bank; and

(b} money agreed to be paid by you under paragraph 24 and by the indemniy in paragraph 33 of
these Conditions, whethar falling due before or after expiry of the notice.

Retentian of the Martgage
27 li the Bank reasonably requires, it may decline (o release the Morlgage uniess i is satisfied that any
payment of the Debl wiil not be avoided whether as a preference or alherwise,

The Bank's powers to deal with Accounts and Money received
28 (@) \f the Bank recewves natice of any subsequant nrorigage or other interest affecling the Assels,
or notica of determination under paragraph 26 of lhese Condilions. the Bank may vpen a new
account or accaunts for you or any Borrower {as the ¢ase may be). i the Bank does not do so.
then all payments made Lo the Bank after receipt of the nolice, or expiry of the notice of
determination (as the case may be). {ather than those expressly appropraled) shall be freated
as having been cradited io a new account in the Borrower's nams instead of reducing the
Debt.
[ I the Mortgage is given for your Debt, and the Bank has more than one account for you, il the
Mortgage becomes enforceable or lhe Bank receives any notice mentionad In (a) above, the
Bank may at any time, vithout priar notice. transfer any credit batance in or towards discharge
of any debil balance on any of your accounts. The Bank will notify you of the transfer,
(«) If Ihe: Bank has any other mortgage or charge over the Assets, the Bank shall be able (o
appropriale #ny money reéceived under the Mortgage or under the other martyage or charge

24 (=R Al monay received by the Bank under the Mortgage may_in the Bank's reasonable discretion.
bie credited ta. and held in & separate suspense account for ¢ 1ong as the Bank may
reasonably think fituntl the money and any nlerast on ¥« used by the Baok inor towards
discharge of the Dabt.



(b) Any money credited 1o a suspense account shall be deemed to carry inlerest from (he dale of
payment inlo the suspense account at the following rate or rates:
it} if and to the extent thatl the money is used in or towards discharge of the Debi, at the
rate or rates applcable (rom lime to Ume te he Debl which it discharges;
(it} if and 10 the extent that the money is not used in or towards discharge of the Debt.
and is later returned lo you, simple inlerest at a rate to be agreed or, in default of
agreement, at a reasonable investment rate.

Currency Conversion
30 The Bank may convert any money received under the Morigage from the currency in which it s received

into any other currency thal the Bank requires for the purpose of. or pending. the discharge of the Debl.
Any conversion will be effecled at the Bank's then prevailing spot selling rate of exchange. References
i this paragraph to currency, include funds of that currency and the Bark may convert funds of one
currency into different funds of the same currency.

Restrictions on Recovery by You

KR This paragraph appiies if you give the Mortgagea to secure the Debt of ancther person or persons named
as Borrower in the Mortgage.
Unless the Debt has been paid in full. and until the Bank releases the Morlgage:

{a) you will not henefit (by sutirogation or otherwise) from any rights the Bank may have. or any
secunty {whether by way of morlgage. guarantes or otherwise: the Bank may hold, on account
of the Debt,

1o} without the Bank's writlen consenl, you will not exercise or enforce (07 seek 10) any rghls

which you may have against the Borrower, or any other person. which arise by reason of
paymen of the Debt;

) any money or asset which you receive by reason of the rights mentioned above will be held by
you: on trust o be applied as if the money or asset wera received by the Bank under the
Mortgage:;
{d) you hold any securily given ta you (now ar in the future} for giving the Morlgage on trust for the
Bank and will immedialely deposit, Iransfer or assign it as the Bank reasonably requires; and
(e} you waive any right of sel-off you may have now, or at any fime in the future, in respect of the
Cebt.
Dealings with You, the Borrower and Others
32 The Bank may, at its discration, whenever it wants and without releasing ar atherwise aifecting the Debl
or lhe Marigage as securiy for the Dedit
{a) give any loan, credil, financial accommodaltion or other facifily ("the Facililies™) to any Borrower

(whether alone ar with any other persan} for whom you have given the Mortgage as may from
lime to bme be agreed between the Bank and any Barrower:

e} extend, increase, renew. delerming or otherwise vary the Facilities:
{c} take any other security for the Debt (whether by way of mortgage, guarantee or otherwise);
{d) make any arrangement in raspecl of the Debt, or any olher security for it. with you, or il there is

more than one of you. any of you. any Borrower for whom you have given the Marlgage or any
other person {whather by way of giving lime or other indulgence. variation, exchange. release.
maodification, refraining from perfeclion or enforcement or ctherwise): or

{e) do, or omil 1o do, anylhing which might olherwise discharge or affect the Mortgage as secunly
for the Debt.
Irregularities in other securities - Incapacity of the Borrower - indemnity
33 This paragraph applies if you give the Mortgage la secure the Debt of another person or persons named
as Borrower in the Morgage.,
(a) The Merigage will not be discharged or otherwise affected as security for ihe Debt by any

invalidity or unenforceability of, or irregularity or defect in, any other security far the Debl
{whelher by way of montgage, guarantee or otherwise ) which the Bank may hotd now. or at any
time in the future,

(b} You agree. as a separale obligation, to indemnify the Bank against all loss crcasioned by, or
arising from. any legal iimitation. disability or wani of capacity or authority of . or affecting. the
Borrower or any person acting or purperting 1o act an behalf of the Borrower regarding the
Debt. The Bank will not enforce this indemnity except by realisation of the Assets.

Negligence in Realisations

34 The Morlgage shall not be affected as security for the Debt by any neglect by the Bank. or by any agent
of receiver appointed by the Bank, in conneclicn with the realisation of any other securily (whethier by
way of mortgage. guarantee ar otheraise) which the Bank may hold riow, or at any ime in tha luture, for

the Debt.

Notices, Governing Law and Jurisdiction
35 Any demand, notice or proceeding under the Morigage may be served:

{a) by leller. sent by first class post to, or left at. your last known address or regisiered office, or
the Property and if sent by post, i1 will be deemed to have been served atthe lime il would. in
the ordinary course of post, be delivered; or

() by fax or olher eleclrenic means to your last known fax number or eleclronic mail address and
it will be deened tv have been served al the time of ransmission



I the Bank is onable lo serve nolice on all of you (where there is more than ona of youl servive on any
one of you 15 deemad to be service on all of your. Any demand or notice may be served by any HEBG
manager or officer,

(@}

(b

The Morigage will be governed by and construed in accordance with English law and all claims
and disputes (including non-contraclual claims and disputes) arising out of ot in connection with
the Morigage. its subject matler, negotialion or formalion wilf be determined in accodance with
English law.

Both you and the Bank submil 1o the non-exclusive jurisdiction of the courls of England and
Wales in relabion to ali claims. dispules, dfferences or other matters {including nen-contractuat
clams. disputes, differences or other malters) arising out of or in conneclion with the Maorigage.

Disclosure of information

37 Yau cansent lo the disclosure by he Bank of any information about you, the Mongage. the Assets or the

Dabt to

{a) ihe Borrowaer; andiar

{t3) any person to whom the Bank has transierred, or proposes to transfer, all or any of its rights
under the Mortgage and/for the Debl. and any raiing agencies and any advisars ta the Bank n
connection wilth such lansfer: andéor;

(c) any persen with whom the Bank has enteret into, or proposes to enler into, any conliactiial
drrangements in conneclion with the Mortgage andior the Dabt and/or

{di any company within the HSBC Group, being HSBC Maldings ple and its assariated and
subsidiary companias from linne 1o ime or any of its or thair agems, andfo

{e) any nsurer who Is I or propeses . provide insuance o fhe Bank in reepact of the Assels
andion e Debt: andfor

if) any other person o whom and to the axtant ihat such information s required to ba disciosed
by any appticalble law or reguiation.

Transfer of Rights
24 (e} The Bank may transfer all or any of its rights under the Marigage and/or the Deh! 1o any persan
at any hime.

ilsh If the Bank transiers all of any of its nghts undar the Mangage sad/or Ihe Debl youwrs and the
Borrower s nghts under the Morlgage and/or the Debt (as the case may be) will stay exaclly the
sane

(3] You gnd the Borrower will be hound to any person to wham the Bank tansfers any such rights
Thail person will hava the Bank's powers and rights so Far a3 the Bank ransfers these to hat
parsan The Bank will be reteased autematically from its obMigations lo vous and the Borrowesr
s0 far as that persan assumes the Bank's ohligations,

GF You will, at the expense of ihe Bank or the parson to whom {he rights are fransferred. do anyting
reasonably reguested by tha Bank lo effect a transfer of all or any of its rights urde e Mortgage
andion the Deht.

13} Yaou will nol transfer all or any of your natis under the Mortgage and/or (he Debi withoul the prior
wriften consent of the Bank.

if} fis these Transfar of Rights provisions and in the Disclosure of Information provisions above,

(i} the wrm transfer means sale. assignment and/or ransfer
{ii} the ferm rights means rights. benefits and/or gbligations. and
{iii) the term persons means any person. frust. fund or other enlity

The Bank's written consent and reasonable requirement

34

{a}

]

Where the words "withoul the Bank's written consent” appear in any paragraph. the Bank will
naol unreasonably withhald consenl You agree that it is reasonable for the Bank to refuse to
consent to somathing if. in the Bank’s reasonable apinion. 1 adversely affects o1 might affect:

(i} the Bank's security undes the Mortgage and the Bank's abilily to enforce the
tartgage:

{ii) the value of the Assets and the Bank's ability to sali the Assels,

{1if] the Bank’s ability to recover the Debt: or

i) the assessment of the value of the Mortgaps as an assel of the Bank

Vhere the wards “the Bank reasonably requires” appear in any paragraph, you aqres hat it is
reasonable for the Bank to require something if. in the Bank's reasonable apanion it will ar
might assist in:

(i} the preservation of the Bank’s security under the Mordgage or the value of the Aszets;
or
f1i) 1he Bank's ahiilty to recover the Dabt

Severance and Medification - Unenforceability

A0

ta

Fany ol the paragraphs (or part of 5 paragraph] of these Conditiong andlor any of the clauses
iof part of & clavse) of s Morlgages becnmas ivald or unenforceables in any way under any
baw. the validity ol the remaining pacagraphs ©f part of a paragraph or classes (o pan of &
clagse: will nob i any way he affecte imgaired

If any invalid ar coenforceabtile paragraph or dauses mentoned above (or part of gilhen) woukd
13t R dvaliol e casndorss e o sffent w ified I any way i shall e deernsd
t have the mosifiag form o s ;s ihe Bank cansanis

TR IRV




{c) if the Mortgage is unenforceable or otherwise ineffactive against you, or if there is mareg than
ane of you, any of you, none of the rest of you will be released from your ohligations under the

Mortgage.
Interpretation
41 In the Mortgage and in Ihese Conditions:
(a) the headings are used for guidance only,
{b) any reference o a person includes a body carperate:
{c) any reference to any statute, or any section of any statute, includes reference to any statutory

modification or re-enactment of it for the time baing in force;
refarences to the singular include the plural and vice versa



