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UNITED DOMINICNS LEASING LIMITED :itsh

RLEORT OF THE DIRECTORS3

Direators
P.W.3, Rowland - Chairman
Jd.L, Whitchorn
The Directors present the audited accounts for the year to 30th June
1977

RESULTS FOR THE YEAR

The profit for the year afiter taxation, group relief receipt and
management fee to the ultimate holding company as shown in the
annexed profit and loss account was £144,978 (1976 - £32,620) to
vhich was added the balance brought forward of £37,484. The Directors
do not recommend the payment of a dividend for the year under review
and the balance of £182,462 has been carried forward.

PRINCIPAT, ACTIVITIES

The principal esctivity of the company is the leasing of vehicles,
plant and equipment.,

DIRECTORS

Both of the Dirvectors listed above were Directors of the Company
throughout the finanecial year.

DIRECTORS' INTERESTS IN STOCK ALD SHARES

Directors' interests (as defined by the Companies Act 1967 and acecrding
to the Register maintained thereunder) in the stook and shares of the
Company's ultimate holding company, United Dominions Trust Linmited,
required to be shown in this Report are as follows :

Crdinary Stock units of 25p each
lst July 1976 30th June 1977

P.W.8. Rowland 200 NTIL
Apart from that disclosed above nelther Directer of the Company held
any interest at lst July 1976 or at 30th June 1977 in the stock and
ghares of United Dominlons Trust Limited or in the shares or debeniures
of any of that company's subsidlaries.
On behalf of the Board
P,W,5, ROWLAND

Chairnon

19kl Auguet 1977



UNITED DOMITIIONS LEASING LIMITED

BALANCE SHEET
1976
SHARE CAPTPAL FIXED ASSE
Auvthorised, issued and fully paid At cost
100 shares of £1 each 100 100 Less: Dep
REVENUE RESERVD
Profit wnd lows account 182, 462 57, 484 CURRENT AS
182,562 57,581 Sundry de
- Balance i
DEFERRED TAXATTON 761,025 1,366,029 with fel
BATANCE IN ACCOUNT WDI§ GROUD subsldia.
HOLDING COMPANY 2,747,951 6,387,56%
CURRENT LIABILITIES
Sundry creditcrs 59,335 81,495
Balance in aceount with
fellow subsidiaries 663, 1:99 250,587 P.W.S. Rowland
— 723,064  ——— 332,082 J.L, Whitehe
£4, 41l , Go2 £8,123,258

AUDITORS' REPORT TO THE MEMBERS OF UNITED DOMINTONS

In our opinion the above balance sher® and annexed profit and loss account and notes which have bec
that convention, a true and falr vie- of the state of the company's affairs at 30th June 1977 and ¢
Companies Acts, 1948 and 1967. The “ccounts do not inelude a statement of source and application ¢
Practice No. 10.

Southwark Towers B

32 London Bridge Street . '

London BE1 9 &Y Rlis s oo,
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CHS LEASING LIMITED

%07 JUNE 1977

1976
FIXED ASSETS (Note 6)
At cost 24,700,376 30,115,269
Less: Depreciation 20, 125, 460 B 22,352,826
—_— 4,174,916 —— 7,762, 143
CUFRENT ASSETS
Sundry debtors 239, 686 37,502
Balance In account
with fellow
subsidiaries - . 3,293
2309, 686 - 360,815
P.W.S. Rowland ;
el aiDs owlan
J.L. Wnitehorn ) Directors
)
&4, 414, 602 £8,123, 258

FRS OF UNTTED DOMINICNS LEASING LIMITED

nd rotes which have bzen prepared under the historical cost convention, give, under
at 30th June 1977 and of its profit for the year then ended and comply with the
source and application of funds as required by Statement of atandard Accounting
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UNITED DOMINTONS LEASING LIMITED

PROFIT AND 10SS ACCOUNT
FOR THE YEAR ENDED 30TH JUNE 1977

1976

PROFIT FOR THE YEAR AFTER

CHARGS FOR. MANAGEMENT BXPENSES

VADE BY THE GROUP HOLDING COMPANY

AND BEFORE TAXATION (hote 3) 280,043 57,283

TAXATION  (Note 5)

Deferred taxation
release 594, 754 1,486,300

Group relief payment (729,819) (1,504,253)

(135,065) ( 27,953)

Adjustments in respect
of prior years :

Cancellation of group
relief (receipts)payments 10,250 ( 6, 700)
Deferred tax release (10,250) -

(135,065) —  (24,653)

PROFIT FOR THE YEAR AFTER
TAXATION 144,978 32,630

BALANCE BROUGHT FORWARD 37,484 4,854

BATANGCE CARRIED FORWARD £182,462 £37,484




S

i,

UNITED DOMINIONS Ii:SING LIMITED

NOTES TO THE A JCOUNTS

3GTH JUNE 1ST77

ACCOUNTING POLICIES

(a) Depreciation

Rquipment ¢n lease 1is depreciated over the primary period
of the lease on a rising scale to that the net leasing
jncome (i.e. the lease rental l2ss depreciation) is spread
over the period in which the rentals ere due in proportion
to the reducing rentals still outstanding not yet due.

(b) Deferred Taxation

Amounts are set aside under the deferyal method for the
equalisation of capital allowances in respect of equip-
ment on leasec.

TURNCVER

The turnover of the company represented the aggregate amount of
leasing rents recelvable and smounted to £3,454,141 (1976 -
£5,468,836) .

FROFIT FOR THE YEAR

The profit for the year before taxation was arrdved at after
charging the following items :-

1976
Depreciatlion £3,424,037 £4,627,208
Auvditors' remunerstlon £ 1,600 £ 1,500

DIRECTORS' EMCLUMENTS

Directors' emoluments were borne by the group holding company
and were deemed to form part of the management expenses charged
+to the company although nc speuvlfic allocation was made.
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UNITED DOMIHTCNS LEASTN ¢ LIMITED

TAXATION

Devreclation charged in the accounts for *i
capital allowances to be claimed for tax pu

amount has been released from the deferred

NOTES TO THE ACCOUNTS

(Continued)

regpect of this excess.

The taxable profit which resu
relieved against the losses ©
ments of £729,819 have been mad

surrenderad,

FIXED ASSETS

Bquipment on lease

Cost less

Balances at lst
July 1976

Add: Purchases

legs: Sales

Depreclation for
the year

Balaneces at 30th
June 1977

@ year exceeds the
rposes and .
taxation account in

1ts from this exces: has been
f other group companles and pay-
e in respect of the losses

Governuent Depre~ Net Book
Grants ciation Amount
Recelvable
30,115,269 22,352,826 7,762, 443
601,546 - 601, 546
30,716,815 22,352,826 8,363,989
6,416,439 5,651,463 7,976
24,300,376 16,701,363 7,599, )13
- 3: 1‘1'2‘”': 097 3: 424: 097
£211,300, 576

£20,125,460 al, 174,916

¢¢vt/c-¢
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UNITED DOMINIONS TEASING LIMITED

NOTES TO THE ACCOUNTS

{Continued)

CAPTTAT. EXPENDITURE

1976
Aggregate of commitments to purchase
equipment for leasing contracted for
but not preovided for in these accounts £22,7354 £34,927
Agpregate of commltments to purchase
equipment for leasing authorised

but not yet zuntracted for £50,921 £65,712

ULTTMATE HOLDING COMPANY

The company's ultimate holdlng company is United Dominions Trust
Limited which is incorporated in the United Kingdom,
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