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At an Extraordinary Goneral Meeting of the Company duly convened s bedd st Royox
House, Aldormanbury Square, Londen BEC2V 7HR on Monday, 30 ke 1997, the
following Resolutions wero duly proposed and passed as Special Resolutions in the case
of Rosolutions 3 and 4 and as Ordinary Resolutions in the cass of Rosohtions 1, 2amd §:

1 THAT the authorised share capital of the Company be reclassified 45 £15,000,000
consisting of 15,000,000 ordinary shares of £1 each.

2 THAT the 7,150,000 5p Ordinary Shares of the Company be conwolidsted wto
357,500 Ordinary Shares of £1 each,

3, THAT cach of the 7,150,000 Daferred Shares of £1 sach be wod they are beralby
converted into Ordiunry Shares of £1 each.

4. (i} THAT the Memorandum of Assacintion of the Company be aitered by delctiog
clause 5 and substituting therefors

“The share oapital of the Company is £15,000,000 divided into 15,000,000
Ordivary Shares of £1 sach”,

(i) THAT the Articles of Asevciation of the Company be amendad by deleting Astice
3 and substituting the following:

“3.  Tho oapital of the Company at the date of this Resoksion is £15,000,000
divided into 15,000,000 Ordiaary Shaves of £1 sach™,

5, TBHAT the directors be and they are horsby authorised pursuant 1o Saction 30 of
the Companios Act 1985 to allot ordinary shares at PArup to & MANKIMM ameEt
of £3,500,000 in accordance with the Axticles of Association of the Comnpany in
connection with the acquisition of the whole or & majorky of the ismed share
capitals of Arbutbnot Fund Managers Limited, MPW Tnsuranos Brokers Limiced,
Arbuthnot Pensions & Tavestments Limited and Arbwiinot Pension Trastoss
Limited based on the valie of the shares in the books of Secure Trust Group PLO
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as at 1 January 1997; such authority shall expire if not exercised within 1 year of
the passing of this Resolution,
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