In accordance with
Rule 18.7 of the |_|Q03 ! ’
Insolvency (England &

e R s Notice of progress report in voluntary

Companies House

B

comyrmerr [0 [0 (5 [1 s[4 1]

- Filting in this form
Please complete in typescript or in

Company name in full | CC Automotive Group Limited

bold black capitals.

Liquidator’s name

Full forename(s) | Daniet R W

Surname | Smith

I Liquidator’s address

Building name!number[ 30 Finsbury Square

Street ’
|

Post town ’ London

County/Region ’

o E(C[2 [P [2[¥V]U

Country

u Liquidator's name ©

Full forename(s) O Other liquidator

Use this section to teli us about

Surname another liquidatar,

Liquidator's address @

Building namelnumber|  Other liquidator

Use this section to tel! us about

Street | another liquidatar.
|

Post town |

County/Region |

Postcode (T rrrrr

Country |

04/17 Version 1.0




L1Q03 v

Notice of progress report in voluntary winding up

I Period of progress report

pomde o fo 5 l7 l200f1[s
To dte ols 817 Jalolile

Progress report

The progress report is attached

E Sign and date

Liquidator’s signature | Siree % x
Signature date %—E— {%—W I_VZP_O—PTE

04/17 Version 1.0



LIQ03 S

Notice of progress repart in voluntary winding up

B Presenter information

n Important information

You do not have to give any contact infarmation, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Edward O Brown

Al information on this form will appear on the
public record.

E Where to send

Company name

Grant Thornton UK LLP

30 Finsbury Square

I Addrass

Post town

London

Counry/Ragson

" ECpF[ PV

Country

234

Telephone

0161 953 6900
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[0 The company name and number match the
informations held on the public Register.

O You have attached the required documents.

0 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been pravided free of charge by Companies House.
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O GrantThornton

1.1

1.2

3.2

3.3

Qur ref. DRS/PAM/EOB/EZF/U30200067//7/cvi1403 .
Your ref- Recovery and Reorganisation
Grant Thomton UK LLP
. 4 Hardman Square
To the creditors and members Spinningfie!ds
Manechester
M3 3EB

T +44 (0)161 953 6900
F +44 (0)161 953 6317

3 September 2019

Dear Sir / Madam

CC Automotive Group Limited (CCAG) and UK Car Group Limited {UKCG) — Both in Liquidation
{the Companies)

Introduction

| was appointed Joint Liquidator of the above companies on 9 July 2015, in accordance with section

104 A of the Insolvency Act 1986 we now report on the progress of the liquidation for the year ended

8 July 2019 and attach:

» Appendix A, an account of our receipts and payments for the year ended 8 July 2019 and also for
the whole liquidation to date.

» Appendix B, Statement of Insolvency Practice 9 disclosure.

| am authorised to act as an insolvency practitioner by the Insolvency Practitioners Association. | am
bound by the Insolvency Gode of Ethics when carrying out all professional work relating to an insolvency

appointment.

Statutory information
The Companies’ registered numbers are:

CCAG - 00819414
UKCG - 035090223

Progress report

As highlighted in previous reports, prior to the appointment of administrators, the directors (in
accordance with legal advice) ring-fernced certain creditor funds given the potential risk of insolvency. At
the time of conversion to liquidation, it was estimated that £1.3 million was held in a trust account in

respect of these funds.

I have previously advised that, due to the complexity of the factors surrounding these funds, and having
taken legal advice, we have commenced the process of seeking direclions from the Court in order to
determine how these funds should be handled.

On 24 January 2019, an initial hearing tock place at the Business and Property Courts in Leeds. At this
hearing, my legal representative, along with legal representatives acting for the principal funders and
other stakeholders set out their positions.

Chartered Accountants. Grant Thornion UK LLP is a limited fiabilily partnership registered in England and Wales: No,OC307742, grantthernten.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is avallabls from our registerad office. Grent Thornien

UK LLP is autharised and regulated by the Financial Conduct Authonty, Grant Tharnion UK LEP is & member firm of Grant Thoriton

International Ltd {GTIL), GTIL and the member fimis are nota woddwide partnership. Services are delvered by the member firms.

GTI. and its member firms are ngl agents of, and do not obligate, one anclier and are not fiable for one ancther's acts or omissions.

Alist of personnel permitied by Grant Thornton ta ancept appoinlments as insalvency practtioners and of thelr respective authorising

hodies may be inspectad at the ahove address Please see grantthomton.ca.uk for further details.
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4.3

4.4

4.5

4.6

4.7

Due to the complexity of the matter, a further directions hearing has been set for 18 September 2018 at
which, | hope, the Court will set out how the funds should be dealt with. Whilst | do not wish to pre-empt
the outcome of the hearing, it is clear that that the nature of claims and the time period covered by the

ringfencing is relatively small and specific. As such, the funds will not be awarded to creditors generally.

Following the directions hearing, the work and {ime required to handle the funds will be dependent upon
the directions ultimately provided by the Courf, but it is likely that this work will take several months to
carry out.

During the period, CCAG received a dividend of £46,631 from the liquidation estate of All in One
Finance Limited.

Regarding UKCG, during the period, an amount totalling £123,169 has been received from the Isle of
Man Liquidator of OKM Insurance, a subsidiary entity. No further asset realisations are expected.

Liahilities

Secured creditors

National Westminster Bank plc (the Bank) is the only qualifying fioating charge holder in CCAG and
UKCG. As detailed in my final administration report, the accounts with the Bank were in a net credit
position at the appointment of administrators and | have not received, and da not expect to receive, a
claim from the Bank.

Preferentiail Creditors

CCAG

In my previous reports | said that, as far as | am aware, all employees were paid their standard
salary/wages for the month of April 2015 immediately prior to the appointment of administrators, together
with commissions and expenses accrued up to 15 April 2015 (but not bonuses).

However, as previously autlined, there weare a number of employee actions brought against CCAG and
we have received a claim from the Insclvency Service,

We are liaising with the Insolvency Service to fully reconcile these amounts and, until this work is
complete, it is unclear what proportion of the claim may rank as preferential.
UKCG

As far as | am aware, UKCG has no employees and therefore | do not expect to receive any preferential
claims.

Unsecured creditors

The directors’ statement of affairs in the administration indicated total creditor balances of;
CCAG: £51,766,161
UKCG: £3,771,916

'n addition to these liabilities, | expect that the following creditors may hold claims:
Landlords, for future property lease liabilities less mitigation
Finance companies, in refation ta the possible impact of the cessation of the DHP

Farmer customers of ‘Carcraft’ who may have claims in respect of the cessation of the DHP, historic
mis-selling or other complaints



5.1

6.1
6.2

6.3

Investigations into the affairs of the Company

Based on tha outcome of our investigations into the affairs of the Company to date there are no matters
identified that need to ba reported 1o the creditors.

Remuneration and expenses
Our remuneration is being charged on a fime costs basis as agreed by creditors

We have incurred remuneration and expenses in the year amounting to £42,048 (CCAG) and £5,706
{UKCG), bringing the cumulative totals at year end to £574,382 (CCAG) and £50,617 {(UKCG) of which
£150,000 has been paid in relation to CCAG. You will note from Appendix A that no amounts have been

paid in UKCG ta date.

Further details about remuneration and expenses are provided in Appendix B to this report

Contact from third parties

Please be aware fraudslers have been known to masquerade as legitimate liquidators. The fraudster will
contact creditors asking for an upfront fee or tax. The joint liquidators would never ask for such a
payment nor instruct a third party to make such a request.

Data protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom.

Contact

Should you have queries please contact Edward O Brown on 0161 234 6392 or using the telephone
number above.

Yours faithfully
for and on behalf of the Companies

Daniel R W Smith
Joint Liguidator

Enc



CC Automotive Group Limited - in liquidation
Summary of receipts and payments
from 9 July 2015 to 8 July 2019

Statement
of Affairs
£

Receipts

Miscellaneous Income
Admin/Receivers Surplus
Leasehold Property

Plant & Machinery

Mator Vehicles

Book Debts

Anglia - Sale of Motor vehicles
Property Rights/Patents
Insurance Refund

Cash at Bank

Lombard surplus

Bank/iSA InterestGross

Misc Refunds

Pre appointment trust monies
VAT irrecoverable

VAT on Sales

HMRC - VAT received/paid
HMRC - Fixed VAT received/paid

Payments

Sub Contractors

Heat & Light

Insurance

Bank Charges
Lease/HP Payments
Hire of Equipment
Repairs & Maintenance
Postages

Legal Fees

Other Property Expenses
Third party sales refund
Other vehicle costs

Misc Payments

Legal: Trust account

Pre Administration fees
Administrators fees
Administrators expenses
Liguidators Fees
Liquidators Expenses
Anglia Commission Fee
Vehicle collection costs
Agents' fees

Legal Fees

Professional Fees

Site Security costs

Site clearance & data protection costs
Btorage Costs
Re-Direction of Mail

Appendix A

From From

09/07/2015 09/07/2018

to to
8/07/2018 03/07/2019 Total
£ £ £
10,765.62 0.00 10,765.62
2,489,877.13 0.00 2,489,877.13
30,000.00 0.00 30,0090.00
11,290.00 0.00 11,290.00
2,500.00 0.00 2,500.00
132,428.78 46,631.35 179,060.13
479,794 .51 0.00 479,794 51
45,000.00 0.00 45,000.00
597.39 0.00 597.38
154,18 0.00 154 16
205,460.92 0.00 205,460.92
8,859.83 2,484.53 11,344.36
1,730.11 0.00 1, 730.11
1,269,166.39 0.00 1,269,166.39
(106.61) 16,420.89 16,314.28
138,628.36 0.00 138,628.36
355,099.61 54,275.5% 409,375.20
1,072.92 0.00 1,072.92
5,182,319.12 119,812.36 5,302,131.48
750.00 0.00 750.00
32,047.36 0.00 32,047.36
28,255.16 0.00 28,255.16
1,500.00 0.00 1,500.00
22,993.00 0.00 22,893.00
15,749.24 0.00 15,749.24
11,849.32 0.00 11,849.32
16,208.92 0.00 16,208.92
4 515.00 0.00 4,515.00
659.60 0.06 659.60
71,820.00 0.00 71,920.00
27.821.11 0.00 27,8211
330.00 0.00 330.00
34,000.00 0.00 34,000.00
52,233.00 0.00 52,233.00
1,300,000.00 125,000.00 1,425,000.00
23,345.58 0.00 23,345.58
0.00 150,000.00 150,000.00
47,649.20 0.00 47,649.20
59,824 .40 0.00 59,024 .40
1,679.24 0.00 1,679.24
20,256.00 0.00 20,256.00
136,383.99 75,732.14 212,116.13
11,132.64 0.00 11,132.64
29,118.00 0.00 29,118.00
1,413.69 0.00 1,413.69
15,576.89 0.00 15,576.89
2,120.00 0.00 2,120.00




CC Automative Group Limited - in liquidation
Summary of receipts and payments
from 9 July 2015 to 8 July 2019

Appendix A

From From

09/07/2015 09/07/2018

Statement to to
of Affairs 08/07/2018 08/07/2019 Total
£ £ £ £
Statutory Advertising 84.60 0.00 84.60
Hents Payable 218,545.81 0.00 218,545.81
Rates 65,107.10 0.00 €5,107.10
Other Property Expenses 7,782.71 0.00 7,792.71
C3 database & associated costs 8,580.50 .00 8,580.50
Bank Charges 1,501.92 7.80 1,509.72
Employer Pension Contributions 315.60 0.00 315.60
VAT Assessment 0.00 21,880.00 21,890.00
VAT on Purchases 495,753.56 59,557.34 555,310.90
Fixed Charge VAT on Purchases 1,072.92 0.00 1,072.92
2,768,186.06 432,187.28 3,200,373.34
Net Recelpts/(Payments) 2,414,133.06 (312,374.92) 2,101,758.14

Made up as follows

Floating Current Account 1,144,966.67 (266,155.96) 878,810.71
DO NOT USE - TRUST ACC - RINGFENCED CASH 1,269,166.39 {46,218.96) 1,222,047 .43
2,414,133.06 {312,374.92) 2,101,758.14

Page 2 of 2 IPS sQL Ver, 2010.01

14 July 2019 09:59



UK Car Group Limited - in liquidation
Summary of receipts and payments
from 9 July 2015 to 8 July 2019

Statement
of Affairs
£

Receipts
Admin/Receivers Surplus
Shares & Investments
Rent

HMRC - VAT received/paid

Payments

Rents

Misc Float Payments
Storage Costs

Bank Charges

VAT on Purchases

Net Receipts/(Payments)

Made up as follows

Floating Current Account NIB

Appendix A

From From

09/07/2015 08/07/2013

to to
07/07/2018 08/07/2019 Total
£ £ £
8,028.50 0.00 8,028.50
0.00 123,169.11 123,169.11
57,534.25 0.00 57,534.25
8,088.50 0.00 8,088.50
73,651.25 123,168.11 196,820.36
57,534.25 0.00 57,534.25
0.00 160.48 160.48
300.00 0.00 300.00
0.80 0.40 1.20
8,088.50 0.00 8,088.50
65,923,.55 160.83 66,084.43
7,727.70 123,008.23 130,735.93
7,727.70 123,008.23 130,735.93
7,727.70 123,008.23 130,735.93
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