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Report of the Independent Anditors to
Shedden Farms Limited

Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together wath the full financial statements of
Shedden Farms Limited for the year ended 31 August 2012 prepared under Section 396 of the Compames Act 2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Compames Act 2006 Our work has
been undertaken so that we mght state to the company those matters we are required 1o state 1o 1t mn a special anditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companses
Act 2006 It 1s our responsibility to form an independent opimion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Compames and whether the abbreviated accounts have been properly prepared
mn accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work 1n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carned out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 15 entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared 1n accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
madg under that Section

YT EN, /
L‘:SLV\MA, %\“cffp.)u/i &,6Wf - e L.L-O

P Tarren (Sentor Statutory Auditor)

for and on behalf of Lishman Sidwell Campbell & Price LLP
Statutory Auditor

P O Box 55

1 South Crescent

Ripon

North Yorkshire

HG4 1XW

Date "‘Jb.b)l‘?
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Sheddén Farms Limited (Registered number: 00815212)

Abbreviated Balance Sheet
31 August 2012

2012
Notes £ £

FIXED ASSETS
Tangible assets 2 2,421,234
CURRENT ASSETS
Stocks 1,705,281
Debtors 1,126,884
Investments 5,390
Cash 1n hand 1

2,837,556
CREDITORS
Amounts falling due within one year 3 2,696,560
NET CURRENT ASSETS 140,996
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,562,230
CREDITORS
Amounts falling due after more than one
year 3 (548,866)
PROVISIONS FOR LIABILITIES (91,734)
NET ASSETS 1,921,630
CAPITAL AND RESERVES
Called up share capatal 4 151,552
Share premmum 19,500
Profit and loss account 1,750,578

SHAREHOLDERS' FUNDS 1,921,630

2011

1,665,189
1,233,615
4,759

1

2,903,564

2,651,959

£

1,970,853

251,605

2,222,458

(212,750)

(89,907)

1,919,801

151,552
19,500

1,748,749

1,919,801

The abbreviated accounts have been prepared 1n accordance wath the special provisions of Part 15 of the Compames Act

2006 relating to small compames

The financial statements were approved and authonsed for issue by the

18 o D and were signed on 1ts behalf by

T Sur.

D F Shedden - Director

The notes form part of these abbrewiated accounts
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Shedd.en Farms Limited (Registered number: 00815212)

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and mn accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Tumover represents net ivoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over i1ts estimated useful
Iife or, if held under a finance lease, over the lease term, whichever 1s the shorter

Freehold property - 2% oncost
Improvements to property - 2% on cost

Plant and Machinery - 15% on reducing balance
Office Equpment - 15% on reducing balance
Motor Vehicles - 25% on reducing balance
Stocks

Stocks and work m progress are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving 1tems

Cost includes all direct expenditure and an appropniate proportion of fixed and vanable overheads

Deferred tax

Deferred tax 1s recogrused 1n respect of ali tmung differences that have oniginated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Assets obtamned under hire purchase contracts or finance leases are capitahised in the balance sheet Those held
under hure purchase contracts are depreciated over their estimated useful lives Those held under finance leases
are deprectated over their estimated useful hives or the lease term, whichever 1s the shorter

The mterest element of these obligations 1s charged to the profit and loss account over the relevant penod The
capital element of the future payments 1s treated as a hability

Pensions
The Company maintains a small self administered pension scheme The scheme 1s a defined contnbution scheme
and premiums are accounted for when paid

Retirement benefits

The company operates a defined contnbution pension scheme Contributions payable to the company’s pension
scheme are charged to the profit and loss account in the period to which they relate
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Shedcien Farms Limited (Registered number: 00815212)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 August 2012

TANGIBLE FIXED ASSETS
Total
£
COST
At 1 September 2011 4,422,906
Additions 702,357
Dasposals (133,403)
At 31 August 2012 4,991,860
DEPRECIATION
At 1 September 2011 2,452,053
Charge for year 192,045
Ehminated on disposal (73,472)
At 31 August 2012 2,570,626
NET BOOK VALUE
At 31 August 2012 2,421,234
At 31 August 2011 1,970,853
CREDITORS
Creditors include an amount of £1,971,438 (2011 - £1,532,617) for which secunty has been given
They also mclude the following debts falling due 1n more than five years
2012 2011
£ £
Repayable by instalments 284,292 -
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nomunal 2012 2011
value £ £
151,552 Ordinary £1 151,552 151,552

TRANSACTIONS WITH DIRECTORS

Intenim dividends totalling £80,000 were paid to the directors during the year

RELATED PARTY DISCLOSURES

The company rents land and pig buildings from Shedden Farms Ltd pension scheme, a pension scheme of which
the directors are members Rent paid during the year was £48,850 The company also paid interest during the
year of £2,475 on a loan from the pension scheme

ULTIMATE CONTROLLING PARTY

The company 1s controlled by the Shedden famuly being the directors DF, RC , NA & MA Shedden
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