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NOTICE OF ILLEGIBLE DOCUMENTS

Companies House regrets that documents in this company’s
snicrofiche record have pages which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.
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COMPANY INFORMATION SUPPLIED BY COMPANIES HOUSE

v

' i ouse is a registry of company information. We safry oul hasic checks to .make sure thal documents
gg\%p::;ﬁny completed and signed, gut we do nol have the stalutory power ol c.ap::jbli.ily tc{ venfy kh% fgcfu_rle;]cy odf
the information that companles send to us, We accept.ali Information that compamesb"e iver gu; ;?1 ig < ;:; ta;gn
place it on the public record. The fact that the information has been p1.aced on the public record s
to indicate that Companies House has verified or validated it in any way.
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" DIRECTORS

!
OF THE YEAR ENDED 31ST DECEMBER 1985 ' ///§3?:7

The Directors submit their report and audited accounts for the year ended
31st December 1985.

PRINCIPAL ACTIVITIES

The Company is part of the R.T.Z. Pillar Limited Group and is an investment
holding company. :

i

- RESULTS AND REVIEW OF BUSINESS

The results of the Company are set out in the profit and 1oss account on g‘

'4i"‘page 3. During the year the iiquidation of the Company's remaining
. investments in mainland.Europe progressed satisfactorily.

(a) The Directors of the Company at 31st December-1985, all of whom have

been Directors for the whole of the year ended on that date, were:- oy
B.R. Chisholm
D. Edwards
M.M. Freeman
A. Hanggi

RTINS

(b) A1l Directors, other than Mr. B.R. Chisholm and Mr. A. Hanggi, who hold
no shares or debentures of the Company, in The Rio Tinto-Zinc
Corporation PLC or its subsidiaries, are also Directors of R.T.Z.
Pillar Limited and therefore are not required to disclose their
interests to the Company.

AUDITORS

The auditors, Coopers & Lybrand, will be proposed for re-election at the
Annual Genera] Meeting.
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¥ By Order of the Board \*gn‘yﬂ i
1.C. Mitchell ,ﬂ"f‘u“

Secretary E.

18th March, 1986. ‘ ? Y

" Cleveland House

19 St. James's Square
London
SW1Y 4JG
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R.T.Z. PILLAR EUROPE LIMITED

REPORT OF THE AUDITORS TO THE MEMBERS

- We have audited the accounts on pages 3 to 6 in accordance with
approved Auditing Standards.

In our opinion the accounts give & true and fair view of the state of
the Company's affairs at 31st December 1985 and of its profit for the
year ended on that date and comply with the Companies Act 1985,

!
Lo -
ol b w U
. s
'

Chartered Accountants

8

LONDON, 18th March, 1986.
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R.T.Z. PILLAR EUROPE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 1985

Notes 1985
£'000

Other operating income
- Interest recaivabie

Profit on ordinary activities 2 - g

Profit (Loss) for the financial year . 83,f3.f

Accumulated losses at end of year (20,816)&;

The notes on pages 5 and 6 form part of these accounts.

Auditors’ repoft - page 2.
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* Extraordinary loss 3 TR S

L (179)
. ’ \ ) ':» I.\ ‘“" kF'
- Accumulated losses at beginning of year L (20,&24)" ?}(
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1984 ¢ i
. ' i
. £'000 5
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Notes 1985 1984
. £'000 © E£'000

FIXED ASSETS )
Investments in group companies , 5 . - -

: DEFERRED TAXATION 6 . ;'A 53 } o 83

| CURREKT ASSETS | i L »
Amounts owed by group companies ' 7 | ’45 324 '&t-:é 335 ’
Cash at bank and in hand o R 21 2 :

345 o337 L

~LESS CREDITORS: AMOUNTS FALLING DUE I S
WITHIN ONE YEAR | g B i

Loan stock interest 8 '~\ ?? 1,054 'fﬂ(’ﬁ‘l 054;1}j,‘"ﬁ:""

NET CURRENT LIABILITIES L o)

TOTAL ASSETS LESS CURRENT LIABILITIES -

,CREDITORS: AMOUNTS FALLING DUE AFTER Lo i.::,
'~ MORE THAN ONE YEAR - o C

Unsecured loan stock 1995 1 8 : Q;E‘20,160 ;?,.,;

CAPTTAL AND RESERVES :

5

Called up share capital 9 S - AL T
Profit and loss account R ' (20,816) + - (20,824) riv L

Lt N

el

B
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(656)§f3‘  (664)1
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The notes on pages 5 and 6 form part of these accOunté,_

puditors' report - page 2.
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The main accounting policies are described in the notes to the accounts
under the appropriate Balance Sheet and Profit and Loss Account references.

PROFIT ON ORDINARY ACTIVITIES

- (&) Profit on ordinary activities is stated after:

1985 1984
£7000 £7000
Exchange profit on revaluation of
foreign currency loan to subsidiary 482 1,142
Increase of provision for loss in value
of loan due to foreign exchange movement (482) (1,142)

- (b} The auditors' remuneration is borne by the Company's parent company.

(¢} No emoluments were paid to any of the Directors in respect of their
services to the Company (1984-Nil).

(d} During the year the Company acquired a short lease from a subsidiary .

and sold it to a third party at a profit of £6,000.

“EXTRAORDINARY 10SS

1985 1984
£7000 £'000

Write-down of deferred taxation asset due
to reduction in tax rates (see Note 5) (179)

- INVESTMENT

- During the year the Company acquired 100% of the share capital of Strebor
. Diecasting Co. Limited from a fellow group subsidiary for £400, 000. The
" shares were sold to a third party for the same amount.

INVESTMENTS IN GROUP_COMPANIES

(a) This is made up as follows:

1985 1984

£7000 £7000

Shares in group companies 20 20
less: Provision for loss in value (20) (20)

noi

The Company's investment in shares was revalued by the Directors at
31st October 1967 and is included above at the revalued amount.

-‘(b) The subsidiaries of the Company at 31st December 1985 were as follows:

Eclipse Development Company Limited
Pillar Computer Systems Limited
Pillar Europe Manufacturing N.V. Netherlands
(in voluntary liquidation)
R.T.Z. Pillar Deutschland Holding GmbH West Germany
(in voluntary liquidation)

The above 1ist of cempanies indicates corporate relationships and all
subsidiaries are wholly-owned.



(¢) The Compgny is itself a wholly-owned subsidiary of another
corporeticn incerporated in Sreat Britain and group accounts have not
been prepared. In the opinion of the Directors the interests in the
subsidiaries have a value not less than that at which they are
included in the accouits.

6. DEFERRED TAXATION

Interest payable on the Unsecured Loan Stock was provided in 1982 and will
‘be allowed for taxation purposes, if it is paid. The taxation asset in

the Balance Sheet represents deferred tax relief on this timing difference -
-and anticipates group relief being available in the period of payment.

The asset has been arrived at using a rate of 5 per cent and reflects the
-minimum future relief to which the Company will be entitled under the
.group relief arrangements in The Rio Tinto-Zinc Corporation PLC Group.

7. 'AMOUNTS OWED BY GRQUP COMPANIES

This represents an amount owed by the Company's holding company.

8. fUNSECURED LOAN STOCK 1995

Interest on the Loan Stock was accrued up to 7th December 1982, although
‘no indication that this sum be paid has been received from the Loan Stock
‘holders.

:With effect from 7th December 1982, the terms of the Loan Stock were
varied, such that interest at 12 per cent per annum is.only payable if :
~notice is served on the Company by the stockholders. The Loan Stock, all . .
‘of which is held by the Company's holding company, is subordinated:-to the =~ =~
claims of all other creditors.of the Company. N

9. 'CALLED UP SHARE CAPITAL

1985 1984
£ £
Ordinary shares of £1 each o
Authorised 100,000 100,000;;
Is§ued, called up and fully paid 2 2

10.JCONVERSION 0Ff QVERSEAS CURRENCIES

Assets and Tiabilities in overseas currencies have been converted to
sterling at the rates ruling at the end of the Financial year. Exchange
differences on long-term loans, current assets and liabilities have been
dealt with in the profit and loss account.

11. TAXATION

‘There are losses for capital gains tax purposes avajlable to be carried
forward which have not yet been agreed hy the Inland Revenue.

© 12. ULTIMATE HOLDING COMPANY

iThe Rio Tinto-Zinc Corporation PLC, incorporated in Great Britain, is the
Company's ultimate holding company at 31st December 1985.

Auditors® report - page 2.



