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Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars) Limited)

Independent Auditor's Report to the Members of Green Park Fine Rugs Ltd (previously
Green's Motors (Hire Cars) Limited)

Year ended 31 December 2020
Opinion

We have audited the financial statements of Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars)
Limited) (the ‘company') for the year ended 31 December 2020 which comprise the statement of income and
retained earnings, statement of financial position and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

in our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its result for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with-International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have.performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements
and our auditor’s report thereon. The directors are responsible for the other information. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact.

_ We have nothing to report in this regard.



Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars) Limited)

Independent Auditor's Report to the Members of Green Park Fine Rugs Ltd (previously
Green's Motors (Hire Cars) Limited) (continued)

Year ended 31 December 2020
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the directors' report for the financial year for which the flnanCIaI statements are
prepared is consistent with the financial statements; and

. the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us
to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
U certain disclosures of directors’ remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the directors' report and from the
requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.



Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars) Limited)

Independent Auditor's Report to the Members of Green Park Fine Rugs Ltd (previously
Green's Motors (Hire Cars) Limited) (continued)

Year ended 31 December 2020
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We identified and assessed the risks of material misstatement of the financial statements from irregularities, whether
due to fraud or error, and discussed those between our audit team members. We then designed and performed audit
procedures responsive to those risks, including obtaining audit evidence sufficient and appropriate to provide a basis
for our opinion.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud
throughout the audit.

As required by auditing standards, and taking into account possible pressures to meet profit targets and our overall
knowledge of the control environment we perform procedures to address the risk of management override of controls
and the risk of fraudulent revenue recognition. Our audit procedures to respond to these risks included enquiries of
management about their own assessment of the risks of irregularities, sample testing on the posting of journals,
reviewing accounting entries for biases, and reading minutes of meetings of those charged with governance.

The company is subject to l[aws and regulations that directly affect the financial statements including financial
reporting legislation (including related companies legislation), distributable profits legislation, taxation legislation, and
pension legislation and we assessed the extent of compliance with these laws and regulations as part of our audit
procedures on the related financial statement items.

We considered provisions of other laws and regulations that do not have a direct effect on the financial statements
but noncompliance with which could have a material effect on amounts or disclosures in the financial statements, for
instance through the imposition of fines or litigation or the loss of the companies license to operate. We identified the
following areas as those most likely to have such an effect: General Data Protection Regulation (GDPR), health and
safety, antibribery, and employment law. Auditing standards limit the required audit procedures to identify non-
compliance with these laws and regulations to enquiry of the directors and other management and inspection of.
regulatory and legal correspondence, if any.

Owing to the inherent limitations of-an audit, there is an unavoidable risk that we may not have detected some .
material misstatements in the financial statements, even though we have properly planned and performed our audit
in accordance with auditing standards. For example, the further removed non-compliance with laws and regulations
is from the events and transactions reflected in the financial statements, the less likely the inherently limited
procedures required by auditing standards would identify it. In addition, as with any audit, there remained a higher
risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls. We are not responsible for preventing non-compliance and
cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's
report.

As part of an audit in accordance with 1SAs (UK), we exercise professional judgement and maintain professional



Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars) Limited)

Independent Auditor's Report to the Members of Green Park Fine Rugs Ltd (prevuously
Green's Motors (Hire Cars) Limited) (continued)

Year ended 31 December 2020

scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are-
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
internal control,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

. Conclude on the appropriateness of the director' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to. modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, slructure and content of the financial statements, including the disclosures
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a bady, for our audit work, for this report, or for the opinions we have formed.

Bruce Evens BA FCA (Senior Statutory'Auai'tor)

For and on behaif of

Evens & Co Ltd

Chartered Accountants & statutory auditor -
Hamilton House "
Hamilton Terrace

Milford Haven

Pembrokeshire

SA73 3JP

28 September 2021



Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars) Limited)
Statement of Income and Retained Earnings

Year ended 31 December 2020

2026 2019
Note £ £

Tax on profit ' - -

All the activities of the company are from continuing operations.

The notes on pages 7 to 8 form part of these financial statements.
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Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars) Limited)

Statement of Financial Position

31 December 2020

Current assets
Stocks
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Capital and reserves
Called up share capital

Shareholders funds

These financial statements have been prepared and delivered in accordance with the provisions applicable to

Note

2020
£

79,600
100

79,700
(79,600)

100

100

100
100

2019

100
100
100
100

100
100

companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The Financial

Reporting Standard applicable in the UK and Republic of Ireland".

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

and are gigned on behalf of the board by:

Mrd M Green
Director

Company registration number: 803442

The notes on pages 7 to 8 form part of these financial statements.
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ncial statements were approved by the board of directors and .authorised for issue on 28 September 2021,



Green Park Fine Rugs Ltd (préviously Green's Motors (Hire Cars) Limited)

Notes to the Financial Statements

Year ended 31 December 2020

1.

General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is Unit 19A, Withybush Business Park, Withybush Road, Haverfordwest, Pembrokeshire,
SA62 4BW.

Statement of compliance

These financial statements have been prepared in accordance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland' and the Companies Act 2006.

Accounting policies .

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of
certain financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The directors have a reasonable expectation that the company has adequate resources to continue operational
existence for the foreseeable future. For this reason, the directors continue to adopt the going concern basis of
accounting in preparing the annual financial statements. The company has also considered the following
factors in coming to this conclusion.

- UK Departure from the European Union

On 23 June 2016, the UK held a referendum in which voters approved an exit from the European Union
("EU"), commonly referred to as Brexit. Brexit has caused significant disruption and uncertainty in the UK
and world wide business communities and has resulted in volatile currency exchange fluctuation. On the
24 January 2020 both parties agreed and signed the EU Withdrawal agreement and negotiations on the

. future trading relationship began, There remains considerable uncertainty over the long term effects of
the exit.

The company has taken steps tc mitigate the impact of Brexit on the business, however other factors
outside the company control could have an adverse material impact on the business and the financial
conditions. '

- - Covid-19 Virus

The company has assessed the possible impact of the Covid-19 virus on the business when considering
the reportlng of the prmmpal risks and uncertalntles The company does not consider that any
impairment is required to the assets and that the carrying value of its assets and liabilities are not
adversely effected

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and
are based on experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost
inciudes all costs of purchase, costs of (,onverslon and other costs incurred in bringing the stock to its present
location and condition. e it



Green Park Fine Rugs Ltd (previously Green's Motors (Hire Cars) Limited)
Notes to the Financial Statements (continyed) -

Year ended 31 December 2020
3. Accounting policies (continued)
Financial instruments

-

A financial asset or a financial liability is rebogriised only when the entity becomes a party to the contractual
provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes
a financing transaction, where it is recognised at the present value of the future payments discounted at a
market rate of interest for a similar debt instrument.

Debt instruments are subsequently'measu.red-at amortised cost.

4, Creditors: amounts fallin‘g due Wifhin one year

2020 2019
Amounts owed to group undertakings. o 79,600 : -
5. Called up share capital
Issued, called up'and:fully paid - ..
AT AR 2020 2019
' No. £ No. £
Ordinary Shares shares of £1 each 100 100 100 100

6. Related party transactions

No transactions with related parties were'undertaken such as are required to be disclosed under FRS102.

7. Controlling party

The company was under the control-of Greens Motors Ltd untif 17 September 2020, on which date Pembroke
Motor Services Limited purchased 100% of the ordinary share capital. Pembroke Motor Services Limited is the
Ultimate controlling party of Green Park Fine Rugs Ltd as a result of its 100% shareholding.



