I COMPANIES FORM NO.123

Notice of increase ‘
in nominal capital

Pursuant to section 123 of the Companies Act 1985

To the Registrar of Companies For Ofﬁcml e o ,
[ it it ===" I I“bEI
S 802486
Name OfOOmpany

AVIS RENT A CAR LIMITED

gives notice in accordance with scction 123 of the above Act that by resolution of the company
dated 238.11.1995 the nominal capital of the company has been

increased by £1 3, 000, 000 beyond the registered capital of £1,250,100
A copy of the resolution authorising the increase is attached.
The conditions (¢.g. voting rights, dividead rights, winding-up rights etc.) sibject to which the new

shares have been or are to be issued arc as follow:

The new shares are to rank pari passu with the existing ordinary shares
in the share capital of the company.
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