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CERTIFICATE OF THE
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on 25th May 2022 .
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. AVIS BUDGET UK LIMITED |
: as Chargor R REE
in favour of e '. .

" LOMBARD NORTH CENTRAL PUBLIC LIMITED COMPANY
as Security Trustee :

L relating to a .£285 million vehicle funding agreement originally dated 11 .Ma'rch 2016

{25 amended and restated on 10 August 2018, 5 August 2021 and as further amended and restated on '
20 May 2022 )

Dentons UK and Middle East LLP
Cuartermile One

15 Lauriston Place

Edinburgh
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number (0802486 and whose registered office is at Avis Budget House, Park Road, Bracknell,
Berkshire, England, RG12 2EW (the "Chargor™};

"IN FAVOUR OF:

(2}  LOMBARD NORTH CENTRAL PUBLIC UMITED COMPANY, of 250 Bishopsgate, London EC2M 4AA
{the "Security Trustes”).

" WHEREAS

T The Vehicle Funders and the Chargor,- amongst others, entered into the Original VFA on 11 March
' 2016.

- (B) - The Chargor is required to enter into this Fleating Charge as a condition of the Amendment and
' .. Restatemant Agreement.

()  The Security Trustee holds the benefit of the obligations in its favour under this Floating Charge on -
. behalf of the Finance Parties and pursuant to the Intercraditor Deed.

: : NOowW I'QI'HER£FORE IT 15 AGREED AS FOLLOWS:
. 1 Refinitions and Construction
11 Definitions
Wards and expressions defined in the Amen.ded VFA shall have the 'san.'\.e meanings in this
Floating Charge unless they are expressly defined in it and, in addition, in this Floating

Charge:

"Amended VFA" means the Original VFA as amended by the Amendment and - '
Restatement Agreement; '

" "Amendment and Restatement Agreement” means the amendment and restatement
" agreement dated on or around the date of this Floating Charge between, amongst
" others, the Vehicle Funders and the Chargor in relation to the Original VFA;

. "Default Rate” means the rate of interest specified in, and calculated in accordance with, - )
. clause 16.6 {Defouit interest) of the Amended VFA;

"“Financial Collateral” has the meaning attributed to that expression in the Financia)
Coitateral Regulations;

. "Financial Collateral Regulations" means the Financial Collateral Arrangements {No. 2)
. Regulations 2003 {5.1. 2003 No. 3226);

"Fined Security” has the meaning atiributed to that expression in Section 486 of the
Companies Act 1985;

"Floating Charge" means this bond and floating charge and the security and other rights - .
and obligations created by this document; :

C L SXECARICC/DSTER1.0101 /821310302



Vehicle Funders and the Chargor, dated 11 March 2016 and as amended and restated on
10 August 2018 and 5 August 2021,

"Permitted Disposal” means a sale, lease, license, transfer, loan or other disposal of a
Relevant Vehicle

- {a) at a time when no Event of Default has occurred and is continuing and in relation |
" to which the Chargor has:

{it by the last day of the Hireé Perind under the purported Hire Purchase
Contract paid to the relevant Vehicle Funder the balance of Rentals, all acerued

. interest Charges and other sums which are payable by the Hirer to that Vehicle
Funder under the purported Hire Purchase Contract {or would have been so -
payable had the purported Hire Purchase Contract been effective); or

{if)  where the purportad Hire Purchase Contract terminates before the last day
of its Hire Period, paid to the relevant Vehicle Funder the relevant Termination
. Sum (calculated on the basis that all relevant payments made pursuant to clause
5.1 {0 (General) of the Amended VFA are deemed to be Rentals and all future
payments referred to in the calculation as Rentals are amounts equal to the
 Rentals that would have been pavable under the relevant Hire Purchase Contract
. had it been effective); or

{b) as otherwise expressly permitted by the Amended VFA;

_ "Receiver” means a receiver appuinted pursuant to this Fioating Charge or to any -
-applicable law, whether alone or jointly, and includes a receiver and/or manager;

"Related Rights” means, in refation to any Relevant Vehicle:
E)) the proceeds of sale of any part of that Relevant Vehicle; '

(b)  all rights under any licence, agreement for sale or agreemen( for hire in respect
© of any Relevant Vehicle;

oY alt rights, benefits, claims, contracts, warranties, remedies, security, indemnities
or cavenants for title In respect of that Relevant Vehicle; and

T{d) " all income, moneys and proceeds paid or payable in respect of that Relevant
Vehicle;

"Relevant Vehicle" means a vehicle which Js to be financed by any of the Vehicle Funders
" by Sale and Leaseback at a time when the relevant vehicle is located in Scotland under
and in accordance with the Amended VFA and, in any such case:

(2) it is the subject of a purported sale to a Vehicle Funder under a Supply Contract
between the Chargor and the Vehicle Funder and, subsequent to that sale, to a
purported hire under a hire purchase contract between the Vehicle Funder and
the Chargor; but

'(b)' - in respect of which the Vehicle Funder has falled to acquire title to that vehicle
for any reason, with the result that title to that vehicle remains vested in the
Chargor;

‘“Secured Liabilities” means the liabilities of the Chargor to the Finance Parties under or
- pursuant to the Finance Documents;

SEEC/RICC/ORTHRLOLG1LY/831310302 | .



"Security Financial Collateral Arrangement” shall have the meaning given to that
expression in the Financial Collateral Regulations; and

“Sacurity Period” means the period starting on the date of this Floating Charge and
ending on the date on which the Security Trustee s satisfied that all of the Secured
L .. Liabilities have been irrevocably discharged in full and no Finance Party has any
o - .. commitment or Hability, whether present or future, actual or contingent in relation to the
: Finance Documents.

12  Construction
121 The principles of conistruction set out in clause 1.2 (Interpretation) of the
Amended VFA shall apply to this Floating Charge, insofar as they are relevant
. toit, as thay apply to the Amended VFA,
122 _ Unless a contrary intention appears, any reference in this Floating Charge -
' ton
1221 "assets” includes present, future, actual and contingent
' properties, revenues and rights of every description, -
whether tangible or intangible;
L1222 this "Floating Charge" is a reference to this Floating Charge
' as amended, varied, novated, supplemented and replaced
. from time to time;
1223 - the "Chargor', the "Security Trustee" or a "Receiver’
includes any one or more of its assigns, transferees and
- successors in title {in the case of the Chargor, so far as any
such is permitted};
1.2.2.4 . the "Security Trustee” or a “Receiver” {except for the
. references in clause 15 {Power of attorney}}, includes
its duly appointed nominees, attorneys,
correspondents, irustees, advisers, agents, delegates, sub-
" delegates; and
1225 - a “Finance Document" or any other agreement or’

instrument is a reference to that Finance Document or
- other agreement or instrument as amendad, novated,
- supplemented, extended, restated {however .
~ fundamentally and whether or not more onerous) or
replaced and includes any change in the purpose of, any
- extension of or any increase in any faclity under that
Finance Document or other Agreement or instrument.

13 ' . Third party rights

_ The Security Trustee, any Receiver and their respective officers, employees and agents
. may enforce any term of this Floating Charge which purports to confer a benefit on that
- person, but no other person who is not a party to this Fioating Charge has any right
under the Contract {Third Party Rights} {(Scotland} Act 2017 o enforce or to enjoy the
- benefit of any term of this Floating Charge. Notwithstanding the rights of any Receiver,
its respective officers, emplovees and agents in respect of this Floating Charge, the
Security Trustee may agree to amend its terms without the consent of, or need to
- consult with, any of those parties.

- SYECACC/OSFASLOle1I/ER10i0300



2 Covenantto pay

" . The Chargor covenants with the Security Trustee that it will on demand pay to the Security Trdstee h
and discharge the Secured Liabllities when due,

3o Security
“31 Floating Charge
~ The Chargor, as a conﬁ'n'uing'securéty for the Secured 'Liabé'iit?i'es, grants in favour of the N
Security Trustee a floating charge over the Relevant Vehicles {including, without
limitation, all Relevant Yehicles located in Scotland) and all Related Rights associated with
the Relevant Vehicles.
32 -  Negative pledge and ranking
3.2.1 This Floating Charge shall, subject to section 464(2) of the Companies Act
’ 1985, rank in priority to any Fixed Security {other than any Fixed Security
granted by the Chargor in favour of the Security Trustee which shall rank in
" priority to this Floating Charge} and to any other floating charge,

3.2.2  The Chargor is prohibited from creating or aliowing fo continue in force
after the Chargor execytes this Floating Charge any Fixed Security or
floating charge over all or any part of property subject to this Floating

. Charge ranking in priority to or egually with this Floating Charge {other than
~ any Permitted Security).
4 Nature of Sechrity created

The Security created under this Floating Chargé' is created:

41 as a continuing security to secure the payment and dischérge of the Secured Lizbilities;

angd
4.2 ' . in favour of the Security Trustee.
' S o Repl;esentations and warranties
5.1 Representations and warranties

The Chargor hereby represents and warrants to the Security Trustee in terms of clause 9

 {Representations gnd warranties) of the Amended VFA which shall be deemed to be -
repeated on the date of this Fioaling Charge by reference to the facts and circumstances
then existing.

5.2 - . Repetition
. The representations and warranties set out in this clause 5 shall survive the execution of -~
.. this Flpating Charge and are deemed to be repeated by reference to the facts and -
circumstances then existing on each date on which the Repeating Representations are
deemed to be repeated.

N - Pasitive covenants

6.1 The covenants if this clatise 6 remain in farce from the date of this Floating Charge untll
the expiry of the Security Period.
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6.2 Third party claims

any Relevant Vehicle which it receives from any third party.
7. Megative covenants

. The covenants in this clause 7 témain in force from the date of this Floating Charge until the expiry
" of the Security Period.

7.1 Risposals

Except for a Permitted Disposal, the Chargor shall not enter inito a single transaction or a-
series of transactions {whether related or not), whether valuntary or involuntary and
whether at the same time or over a period of time, 1o sell, lease, license, transfer, loan or
otherwise dispose of a Relevant Vehicle or enter into an agreement to make any such
disposal.

7.2 Warranties

The Chargor will not do anything or fail to do anything which would have or could have
- the effect of invalidating any manufacturer's or other warranty in respect of any Relevant

Vehicle.
8 Enforcement
a1 When Security becomes enforceable b

The Security created by this Floating Chargé shall bécorﬁe enforceable:
811 on the eccurrence of an Eveni of Default;

8.1.2- . onthe making of a request to the Security Trustee by the Chargo'r forthe -
: appointment of a Receiver of the Chargor; '

-8.1.3 an the presentation of a petition or an application for an administration
order to be made in relation to, or if any proposal is made for a voluntary
arrangement pursuant to the Act or for a composition or arvangement to
be made with creditors in relation to, the Chargor or any of its subsidiaries
or its holding company or any subsidiary of that holding company; or

8.1.4 - if a notice of intention to appoint an administrator of the Chargor is given. '
"82 . Powerson enforcement
At any time after the Security created by this Floating Char’gé has become enforceable the -
Security Trustee may (without prejudice to any other of is rights and remedies and
- without notice to the Chargor) appoint a Receiver of the Chargor,
83 ~ Application of moneys
-8.3.1 The Security Trustee or any Receiver shall apply moﬁeys received by it under -
_ this Floating Charge after the Security created by this Floating Charge has

become enforceabls in the following order:

2311 First, in or towards the payment pro rata of, or the provision
pro rata for, any unpaid costs and expenses

) SHEC/RICC/O57081.019%1/83131030.2



Charge or which are incidental to any Receiver's
'''''''''''''''''''''''''''''''' " appointment, together with interest at the Defauit Rate
'''''''''''''''''''''''''''''''' {both before and after judgment) from the date those
amounts became due until the date they are irrevocably
............. paid in full
. 8.3.1.2 . secondly, in or towards the payment pro rata of, or the
C 0 provision pro rata for, any unpaid fees, commission or -
remuneration of the Security Trustee or Receiver;

£313 thirdly, in or towards the discharge of all liabilities having .
© . priority to the Secured Liabilities;
. 83.1.4 . fourthly, in or towsards the discharge of the Secured
Liabilities in accordance with the intercreditor Deed; and
8.3.1.5 . fifthly, inthe payment of any surplus to the Chargor or other '
" person entitled to it
8.32 _ . Clause 8.3.1 shall override any appropriation made by the Chargor.
-2 _ Appointment and powers of Receivers
81 Method of appointment and remaval
- 8134 The Security Trustee may not appoint a Receiver by reason only of a

- moratorium being obtained, or anything being done with a view 1o 2
" moraterium being oblained, under section 14 of the Insolvency Act 1986.

L 9.1.2 . Every appointment or removal of a Receiver, of any delegate or of any other
" person by the Security Trustee pursiant to this Floating Charge may be
made in writing under the hand of any officer or manager of the Security
Trustee,
9.2 . Powers of Receiver

" Every Receiver shall have alf the powers:

821 of the Security Trustee under this Fioating Charge;
' 9.22. conferred by the Insolvency Act 1986 {as amended) on receivers appointed
" under the Act;
923 - . {without prejudice to the generality of the foregaing) which are specified

in Schedule 1 of the Insolvency Act 1986 in relation 1o, and to the extent
appticable to, the Refevant Vehicles or any of them {whether or not the
Receiver is an administrative receiver within the meaning of that Act}.

9.3 _*“Joint or severa!
If two or more persons are appointed as Receivers of the same assets, they may act jointly
and/or severally so that {uniess any instrument appointing them specifies to the contrary} -

. each of them may exercise individually all the powers and discretions conferred on
Receivers by this Floating Charge.

| SEC/RICC/OSTERL04011/83135030.2



- acts and defaults and for the payment of his remuneration.
85 . Receivers remuneration

Every Receiver shall be entitled to remuneration for his services at a rate to be fixed by
- agreement between him and the Security Trustee, and no maximum rate specified by law

shall apply.
R T Financial Collateral
101 To the extent that the property subject to this Floating Charge (o any part thereof)

constitutes Financial Collateral and is subject to a Security Financial Collateral
Arrangement created by or pursuant to this Fleating Charge, the Security Trustee shall
have the right, at any time after this Floating Charge becomes enforceable in accordance -
with Clause 10.2, to appropriate all of any part of such property in or towards the payment
or discharge of the Secured Liabilities.

10.2° - The value of any such charged property appropriated in accordance with this Clause 10
_ shall be the price of such property at the time the right of appropriation is exercised
. reasonably determined by the Security Trustee taking into account advice obtained by it
-, from an independent investment or accountancy firm of national standing selected by
it. In each case the Chargor agrees that the methods of valuation provided for in this -
Clause 10 are commercially reasonable for the purpose of the Financial Collateral
Regulations.

103 To the extent that the charged property {or any part thereof) constitutes Financial
- Collateral, the Chargor agrees that such property shall be held or designated soastobe ..

under the conirol of the Security Trustee for all purposes of the Financial Coliateral
Regulations.

11" . Protection of purchasers

‘No purchaser or other person dealing with the Security Trustee or Recsiver shall be bound or
concerned:

111 to see or enquire whether the right of the Security Trustee or any Receiver to exercise
any of the powers conferred by this Floating Charge has arisen or not;

112 withthe propriety of the exercise or purported exercise of those powers; or -

113 with the application of any moneys paid to the Security Trustee, to any Receiver or to any’
~ other person.

' 12 Protection of the Security Trustee and others

12.1 Exclusion of lability

Neither the Security Trustee nor any Receiver nor any of their respective officers or
- employees shall have any responsibility or liability:

12.1.1 for any action taken in relation to all or any of the Relevant Vehicles;

12.1.2 -+ for any failure to take any action in relation to all or any of the Relevanf
 Wehicles, and in particular any failure to:

: Skﬁi}ﬂ%cﬁﬁﬂ?%1.01911}83131&30.2 .



_____________ communication received by the Security Trustee in
............ L . relation to any Relevant Vehicle;

12122 accept or decline any offer made in respect of any -

""""""" Relevant Vehicle:
. 12.1.2.3 . . make any payment in relation to any Relevant
......... vehicle:
' _12.1.2.4' ' " enforce the payment of any moneys which

may become due and payable in respect of
"~ any Relevant Vehicle; or

12.1.25  make any enguiries as to the nature or sufficiency -
_ of any payments which it receives;

12,1.3 - for anyloss resulting from any fluctuation in exchange rates in
~ connection with any purchase of currencies under clause 16
{Currencyl; or

1214 . for any other default or omission In relation to all or any of the
- Relevant Vehicles for which a creditor in possession might be liable,

except in the case of gross negligence or wilful misconduct on the part of
that person.

13 Preservation of Security
134 Reinstaternent
if any payment by the Chargor or discharge given by the Security Trustee
or any other Finance Party {whether in respect of the obligations of any

Obligor or any Security for those obligations or otherwise] is aveided or
reduced as a result of insolvency, liguidation, administration or any similar

event:
13.1.1  the liabilities of the Chargor and the Security created by this
Floating Charge shall continue as if the payment, discharge,
avoidance or reduction had not occurred; and
13.1.2 . the Security Trustee shall be entitled to recover the value or '
-~ amount of that Security or payment from the Charger, as if the
- payment, discharge, avoidance or reduction had not occurred,
13.2 Waiver of défences

- Neither the Security created by this Floating Charge nor the obligations of -
the Chargor under this Floating Charge shall be affected by an act,

" gmission, matter or thing which, but for this Clause, would reduce, release -
or prejudice that Security or any of those obligations {whether or not -
known te the Chargor or the Security Trustee or any other Finance Party)
including:

"13.21 any time, waiver or consent granted to, or composition with, any
Obligor or other person;

SXEC/RICC/OSTR81.01911/83131030.2



IR ... 133,23 .. the release of any Obligor or any other person under the termsof - -
................ . o any composition or arrangement with any person; :

---------------- 13,73 the taking, variation, compromise, exchange, renewal,
SR ~enforcement or release of. or refusal or neglect to perfect,
take up or enforce, any rights against, or Security over, assets of
any Obligor or other person or any non-presentation or non-
observance of any formality or other requirement in respect of any
instrument or any failure to realise the full value of any Security;

o 1334 any incapacity or lack of power, authority or legal personality of or
C ' dissolution or change in the members or status of an Obligor or any other
- person;
13.25  any amendment {however fundamental), replacement, variation, novation,

assignment or the avoidance or termination of a Finance Document or any -
. ether document or Security;

N X any unenforceability, illegality or invalidity of any obligation of, or any
' . Secuwrity crezted by, any persen under any Finance Llocument or any other
document; or

1327 any insolvency, liquidation, administration or similar procedure.
133 . Immediate recourse

The Chargor waives any right it may have of first requiring the Security Trustee {or any
© trustee or agent on its behalf) to proceed against or enforce any other rights or Security
~ or claim payment from any person before claiming from the Chargor under this Floating
Charge. This waiver applies irrespective of any law or any provision of a2 Finance Document
to the contrary.

_"135& Appropriations
During the Security Period the Security Trustee may:

i34.1 refrain from applying or enforcing any moneys, Security of rights held or
received by it {or any trusiee or agent on s behalf} in respect of the Secured
Liabilities, or, subject to clause 8.3.1 {Application of moneys), apply and
enforce the same in such manner and order as it sees fit {whether against
. the Secured Liabilities or otherwise} and the Chargor shall not be entitied to
. the benefit of the same; and '

13.4.2 - heldin an interest-bearing suspense account any moneys received from the
© - Chargor or on account of the Secured Liabilities,

13.5 Deferral of 'Chargor's rights
During the Security Period and unless the Security Trustee othenwise directs, the Chargor .

shali not exercise any rights which it may have by reason of performance by it of its
obligations under this Hoating Charge or the enforcement of the Security created by this

" Floating Charge:
135.1 to receive or claim payment from, or be indemnified by an Obligor;
1352 ~ to claim any contribution from any guarantor of, or provider of Security in

- respect of, any Obligor's obligations under the Finance Documents;

©.13.5.3 . totake the benefit (in whole or in part and whether by way of subrogation
- or otherwise) of any rights of the Security Trustee under any Finance

. Document or of any guarantee or Security taken pursuant to, or in -

connection with, the Finance Documents by the Security Trustee; '
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13.5.4 to exercise any right of set-off against any Obligor; andfor

............. "1355 - to caim or prove as a creditor of any Obligor in competition’ with the .
............ - Security Trustee.

13,6  Additional Security

This Floating Charge is in addition to, is not in any way prejudiced by and shall not merge
" with any contractual right or remedy or other Security now or in the future held by or
available to the Security Trustee. '

. 13.7. MNew accounts

if the Security Trustee receives notice (actual or otherwise) of any subsequent Security
over or affecting all or any of the Relevant Vehicles it may open a new account or accounts
in the name of the Chargar and, if it does not do so, it shall nevertheless be treated as if
it had done so at the fime when it received or was deemed to have received notice of that

" subsequent Security, and as from that time all payments made by or on behalf of the
Chargor to the Security Trustee:

'_ 13/.1 shall be credited or be treated as having been credited to the new account;
and :
13.7.2 . shali net operate to reduce the Secured Liabilities at the time when the

Security Trustee received or was deemed to have received such notice,
14 Further assurance

" The Chargor shali, at its own expense, promptly take any action and sign or execute ahy futther
" documents which the Security Trustee may reasonably require in order to:

141 give effect to the requirements of this Floating Charge:

14.2 - protect, preserve and perfect the Security intended to be created by or pursuant to this
" Floating Charge;
14.3 . protect and preserve the ranking of the Security intended to be created by or pursuant'

~ to this Floating Charge with any other Security over any Relevant Vehicles; or
144 . facilitate the realisation of all or any of the Relevant Vehicles or the exercise of any rights,-'
' " powers and discretions conferred on the Security Trustee or any Receiver in connection
with all or any of the Relevant Vehicles.
L Power of Attorney
 The Chargor irrevocably and by way of security appoints each of:

T 1841 the Security Trustee;

' 15.2 . any delegate or sub-delegate of, or other person nominated in writing by, an officer of
. the Security Trustee; and

15.3 . any Receiver,
jointly and severally as the Chargor's attorney, in the Chargor's ném'e, on its behalf and in such

- manner as the atiorney in its or his absolute discretion thinks fit following the occurrence of an
enforcement of the security constituted hereby, to take any action and sign or execute
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any further documents which the Charger is required to take; sign or execute in accordance with
this Floating Charge. The Charger agrees, promptly on the request of the Security Trustee or any
Receiver, to ratify and confirm all such actions taken and documents signed or executed.

1% . Currency
16.1 The Spot Rate

In this clause 16, the "Spot Rate” means, in relation fo the Security Trustee, the Secﬁrity -
Trustee's spot rate of exchange for the purchase of any currency with any other currency -
in the London foreign exchange market.

187 Conversion of moneys received

" The Security Trustee may convert any moneys received, recovered or realised in any
~currency under this Floating Charge {including the proceeds of any previous conversion .
under this clause 16} from their existing currency into any other currency, by purchasing
" that other currency at the Spot Rate.

163 . Hedging

* K the Chargey fails to pay any sumn under this Floating Charge on the dus date, the Security
Trustee may, without notice to the Charger, purchase at the Spot Rate any currency which

" the Security Trustee considers necessary or desirable to cover the liabilities of the Chargor
to pay that sum.

17 . Release of Security
174 Time of release
On the irrevocable and un'conditional'payment'and discharge in full of the Secured
Liabilities, unless any third party has any subrogation or other rights in respect of the
" Security created by this Fioating Charge at that time, the Security Trustee shall, or shall

precure that its appointees will, at the request and cost of the Chargor, release all interest
which it then has in the Relevant Vehicles to the Charger.

“17.2. Representations on refease
' The Security Trustee shall make and give no representations, warranties or covenants in .
- relation to any Relevant Vehicles {or the interests in them) released pursuant to clause
- 17.1 {Time of release} except that it has not itself created any Security over them,

18 Costs and expenses

is.1 Transaction expenses

The Chargor shall promptly on demand pay the Security Trustee the amount of all costs
and expenses {including legal fees) reasonably incurred by it in connection with the
negotiation, preparation, printing and execution of this Fioating Charge.

182 - Amendment costs

if the Charger requests an amendment, waiver, consent or release of or in relation to this
Floating Charge, the Charger shall, within three Business Days of demand, reimburse the
Security Trustee for the amount of all costs and expenses (including legal fees) reasonably
incurred by it in responding to, evaluating, negotiating or complying with that request or
requirement.
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18.3 - Enforcement costs

- The Chargor shall, within three Business Days of demand, pay to the Security Trustee or

~ any Receiver the amount of all costs and expenses {including legal fees) properiy Incurred
by the Security Trustee or any Receiver In connection with the enforcement of, or the

" preservation of any rights under, this Floating Charge or the investigation of any possible
Default.

18 . Assignation

191 Mo aSsignation by Chargor

'_ The Assignor may not assign or transfer any of its rights or obligatiahs under this Floating
" Charge.
192 .- . Assignation by the Security Trustes

" The Security Trustee may assign any of its rights under this Fivating Charge to any person -
. to whom it assigns or transfers any of its rights or obligations under the Intercreditor

Deed.
) 26" Notices
| 201 Comrﬁuhacationsin'Wrstang- S
. Each communication o be 'rha.de heréundér shall be made..in wr?ting.and, Un!es;s. .
. otherwise stated, shall be made by fax or letter,
202 o Delivery

Any communication or document to be made or delivered by one persen to another
pursuant to this Floating Charge shall:

20.2.1 if by way of fax {unless that other person has by 15 days' notice specified
: in writing another number} be made to such other person te the fax
number set out in Clause 20.3 fAddresses) and shall be deemed to have

been recelved when received in legible form; '

2022 - if by way of letter (unless that other person has by 15 days' notice specified
in writing another address} be delivered to that other person at the address
set out in Clause 20.3 fAddresses) and shall be deemed to have been

. delivered when left at that address or, 3s the case may be, five Business Days
after being deposited in the post postage prepaid in an envelope addressed
" toit at that address; or

20.2.3  if delivered personally, at the time of delivery if it is delivered during normal
= business hours of the addressees on a Business Day and, if it is not delivered
during such normal business hours, on the next Business Day,

- provided that any communication or document to be made or delivered to a Vehicle |
Funder shali be effective only when received at the address indicated below and then only
if the same is expressly marked for the attention of the department or officer {if any) -
identified with its signature helow {or such other department or officer as the relevant
Yehicle Funder shall from time to time specify for this purpose).
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L2030 Addresses

- 2031 Chargor:
" Address: Avis House
Park Road
Bracknell
Berkshire
_ RG12 ZEW
Email: Iega!@avis-eurdge}com

- Attention: Company Secretary
032 - Security Trustee:

" Address: Floor 1 .
Turnpike House
123 High Street
Crawley
RH101DO

Attentiori; Jonathan Marchant © .
With copy to:

- Address: Lombard North Central -
: Rental & Contract Hire .
A Wing - 2™ Floor, Cyan Building
Adwick Park, Manvers
Wath-Upon-Dearne

Rotherham
South Yorkshire
$63 54D

Email: - RM-ACHflombard.coul
- Attention: The Manager
304 Electronic communication

. 2041 Any communication of an operational nature to be made from the Hirerto
: a Vehicle Funder {or vice versa) may be made by electronic mail or other
electronic means to the extent that the relevant Vehicle Funder agrees
- that, unless and until it notifies the Hirer to the contrary, this is to be an
" accepted form of communication and those two Parties notify each other:

20411 in writing of their electronic mail address and/or any other - '
information required to enable the sending and receipt of
information by that means; and

20412 - of any change to their address or any other such

Jinformation supplied by them by not less than five
- Business Days’ notice,

SXEC}Q%CC;’QE?QSE.()19#.1;’83131.039,2 I
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......... 2042 Any elecronic communication made between those two Parties wil be

effective only when actually received in readable form and in the case of any

electronic communication made by the Hirer to a Vehicle Funder only ifitis -

. addressed in such a manner as the Vehicle Funder shall specify for this
- purpose.

2043  Any electronic communication which becomes effective, in accordance with

paragraph 20.4.2 above, after 5.00 p.m. in the place of receipt shall be

deemed only to become effective on the following day.

. Caiéd!étidné and certificates

_Any certification or determination by the Security Trustee of 2 rate or amount under this Floating .
Charge Is, in the absence of manifest error, prima facie evidence of the matters to which it relates.

Partial invalidity

1f, at any time, any provision of this Floating Charge is or becomes illegal, invalid or unenforceable in-

any respect under any law of any jurisdiction, neither the legality, validity or enforceability of the

remaining provisions nor the legality, validity or enferceability of such provision under the law of

any other jurisdiction will in any way be affected or impaired.

Remedies and waivers

" No failure to exercise, nar an'y delay in exercising, on the part of the Security Trustee, any right or

remedy under this Floating Charge shall operate as 2 waiver, nor shall any single or partial exercise
of any right or remedy prevent any further or other exercise or the exercise of any other right or

remedy. The rights and remedies provided in this Floating Charge are cumulative and not exclusive

of any rights or remedies provided by law.

- Amendments and waivers

- Any term of this Finating Charge may be amended or waived only with the written consent of the '

Chargor and the Security Trustee.

Governing law and enforcement

L% Governing law

Scots faw governs this Floating Charge, its inte'r'pretatidn' and any non-contractual
- cbligations arising from or connected with it. '
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.. 252 dwsdiction |

25.2.1 - The courts of Scotland have exclusive jurisdiction to settle any dispute arising
out of or in connection with this Floating Charge (including a dispute regarding -
the existence, validity or termination of this Floating Charge) {a "Dispute”). '

532 The parties agree that the courts of Scotland are the most appropriate and

convenient courts to seftle Disputes and accordingly no party will argue to the
" contrary.

' I.N WITN Esé WHEREOF ti;aé .Fsaating Charge consisti.ng of this and the preceding 14 pagég is executed as feliows;
Executed for and on behalf of AVIS BUDGET UK LIMITED
s BRACELL | Lk

™ day of @k@f-a 4 ?-?._'_

.'on 2@

by -

S -'Auz | C@Sc(f; 'ﬂﬂ@ 7
. Girector [Print Full Name)

Director {(Signatu

in the presence of this witness:

Withess

Veuia Qm.m P Tiaep™ \im\m%’t '_'Fuilname

s Boset Bese, fave Coo,  Address
Oz, Betesnak, €S 20

Date of de!i&ery 20 May 2-02-2. L
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