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Longleat Enterprises Limited

Strategic report
For the year ended 31 December 2020

The directors of Longleat Enterprises Limited {“Longleat” or “LEL") present their strategic report for the year ended 3
1 December 2020.

Review of the business

® The year has been a remarkable one in which the COVID-19 Pandemic led to enforced lockdown closures of
our entire aperations for four of the key trading months of 2020, and a temporary full closure of Cheddar
Caves. This had a significant impact on our revenues, which decreased from £29.8m in 2019 to £14.3m in the
current year, but we have been fortunate to have weathered the crisis through good management, high
quality people, a flexible warkforce and strong cash reserves.

® The Pandemic has demonstrated once again the popularity of our attractions, and it was encouraging to see
that in the months that we were ahle to open, we saw demand levels at least as strong as 2019, itself a
record-breaking year. Longleat is synonymous with value and guality and these have been important factors in
attracting guests to the Park during this time.

* We take our responsibilities to our guests and staff seriously and when we were able to apen, we imposed our
own daily visitor caps to help ensure social distancing in line with Government guidance. We spent £200,000
on COVID-19 measures such as additional toilet facilities, additional cleaning staff, air purifiers and other
measures where appropriate. We were also amongst the first employers to offer Covid tests to our
employees.

* |In March 2020 we decided to immediately reduce our offer to drive-through only, shortly before lackdown
was instituted. When we were able to reopen in June we introduced safe queueing systems, paused the use of
safari buses and the visitor-feeding of animals and for our 22,000 Annual Pass holders, we proactively
extended out their membership passes for a further five months in total. These initiatives impacted revenues
and costs but were the right thing to do.

* In June 2020 we had to take the difficult decision not to reopen Cheddar Caves until further notice, The
complexity of the cave attraction is such that it is challenging to operate in an environment of enforced
lockdown closure at shart notice, and therefore the caves will remain closed until a more predictable
environment returns.

The Executive Chairman of Longleat Enterprises Limited, Ceawlin Weymouth, commented;

"2020 was the husiness” most challenging vear ever, which was in stark contrast to 2019, our most successful year. It
has been very encouraging to see that Longleat is as popular with guests as it has ever been, and despite enforced
closures, Longleat traded very strongly in the periods we were zllowed tc open. The cutlook for 2021 remains
challenging, but | am confident that with our compelling customer offer, tremendous staff and strong cash reserves,
we are in a good place to mitigate any further challenges posed by the pandemic.”
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Longleat Enterprises Limited

Strategic report {continued)
For the year ended 31 December 2020

Principal risks and uncertainties

There are a number of risks and uncertainties that face the business, and to this end there is a risk management
strategy in place which is reviewed regularly and reports to the board at least annually. The strategy assesses and
categorises the risks and uncertainties to which the business is exposed and details risk reduction actions and
remedies.

The group has risk policies and committees/working parties to cover health and safety along with animal and staff
welfare.

Credit risk
LEL takes care in approving credit worthiness of major new credit customers, and existing relationships are
pericdically reviewed.

Liquidity
LEL seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable needs.

Interest rate risk
LEL ensured that any external financing has a fixed interest rate to protect against future fluctuations.

Key performance indicators

The key performance indicators of the visitor attraction side of the business include visitor numbers, turnover per

visitor, turnover per employee and a selection of guest satisfaction scores. The key performance indicators for the
accommodation element of the business includes occupancy rates, average room rate, revenue per available room
and spend per head. These are all monitored and measured against market comparatives.

Section 172 statement

The Directors have carefully considered their duties under section 172 reporting. Longleat has the foundations of a
thriving business with visitors to Longleat Park exceeding 900,000 for four consecutive years. In turn the business has
invested in its human resources as well as the infrastructure and visitor components of the site itself in order to
ensure that stability is maintained whilst creating opportunities for future growth. Certain constraints due to the
historic nature of the site are always carefully considered so that Longleat maintains a strong reputation within the
heritage management and local business community. The Directors are satisfied that all section 172 matters are
given appropriate and effective consideration with the necessary structures, policies and processes in place to
praemote a successful company.

Lord Bath
Director
3 June 2021
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Longleat Enterprises Limited

Directors' report
For the year ended 31 December 2020

The directors present their annual report and financial statements for the year ended 31 December 2020.

Principal activities

The principal activity of the company continued to be that of the management of tourist attractions at Longleat, cave
exhibiting at Cheddar Gorge and management of subsidiary companies whose principal activities are that of hotel
operators and a public house. During the year the group ceased its operations as a hotel operator and public house.

Results and dividends
The results for the year are set out on page 10.

The directors recommend that no dividend be paid for the year (2019: £nil)

The net loss for the year of £3,031,458 is to be transfarred to the reserves (2019: net profit of £2,686,714).

The directors' report does not include a fair review of the business, details of the risks and uncertainties and future
developments, as this information is documented within the Strategic Report as required under s414C(11).

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Lord Bath
Albemarle Cator
Johan Eliasch
Janie Schaffer

Qualifying third party indemnity provisions
The company has made qualifying third party indemnity provisions for the benefit of its directors during the year.
These provisions remain in force at the reporting date.

Disabled persons

Applications for employment by disabled persons are always fully considered, bearing in mind the aptitudes of the
applicant concerned. In the event of members of staff becoming disabled, every effort is made to ensure that their
employment within the group continues and that the appropriate training is arranged. It is the policy of the group

that the training, career development and promotion of disabled persons should, as far as possible, be identical to
that of other employees.

Employee involvement
The company's policy is to consult and discuss with employees, through staff councils and at meetings, matters likely
to affect employees' interests.

Information on matters of concern to employees is given through information bulletins and reports which seek to
achieve a common awareness on the part of all employees of the financial and economic factors affecting the
company's performance.
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Longleat Enterprises Limited

Directors' report {continued)
For the year ended 31 December 2020

Auditor
Saffery Champness have expressed their willingness to remain in office as auditors of Longleat Enterprises Limited.

Energy and carbon report
Longleat Enterprises Limited {LEL) is committed to creating a culture of natural sustainability, and reducing the
impact of its operations on the environment.

The Company’s operations are mostly undertaken on the Longleat Estate which retains within its historic landscape
approximately 4,000 acres of forest and 5551 woodland, and around one million trees, weighing approximately
350,000 tonnes. These trees play a significant role in absorbing and locking-in carbon generated from the Company’s
activities, whilst the forest soil is a valuable carbon pool.

Investment in various initiatives and external consultancy over the past financial year means that the Company isina
position to accurately measure its carbon foctprint and identify key carbon emitters across its operations. LEL
collects energy and (some) scope 3 carban data, recording these using Sustainability Reporting Software. Over the
past financial year the process for this has been improved and the scope of data has been increased, enabling the
Company to measure reductions from future projects.

Energy consumption reductions have already been seen, for example, through a strategic change to all-LED lighting
and the remaoval of generator units at Longleat’s major Land of Light Christmas festival. There has also been a drive
to recycle more waste and reduce paper and plastics use with disposal initiatives in F&B and Retail operations.

The Company is committed to impraving on these gains and plans to place sustainability high on the business
agenda. LEL is currently reviewing proposals on how best to achieve its corporate sustainability aims. The following
are being reviewed in FY 2021:

® Develop an enhanced, aspirational environmental policy

® Encourage staff across all areas to promote green initiatives

® Review all design options far carbon efficiency savings in its property development plans
*  Move to 100% renewable energy when reviewing electric procurement

® Roll out smart meters across all operations

® Update the motor fleet with electrical vehicles where practicably possible

These plans cover all aspects of sustainability, and will help to reduce carbon emissions directly from company
operations as well as through supporting carbon reductions elsewhere. The Company aims to ensure that, beyond
simply averting further damage to the environment, it is a business whose collective actions will contribute towards
its repair.
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Longleat Enterprises Limited

Directors' report {continued)
For the year ended 31 December 2020

Reporting on our Energy Usage

Under the Companies {Directors’ Report) and Limited Liability Partnerships {Energy and Carbon Report) Regulations
2018, the Company is required to disclose its UK energy use and associated greenhouse gas emissions. Specifically,
the Company is required to report, as a minimum, its energy use and associated GHG emissions relating to natural
gas, electricity and transport fuel, as well as an intensity ratic and a narrative on energy efficiency action taken over
the year. There is no prescribed reporting methodology under the legislation, although for effective emissions
management and transparency, only robust and accepted methods are used.

Regarding energy usage, the data sources referenced are primarily supplier invoices for electricity, and accounting
records for other energy sources. Regarding greenhouse gas emissions, LEL has used the ‘GHG Reporting Protocol — A
Corporate Accounting and Reporting Standard’ and has assessed in accordance with the Defra’s ‘Environmental
Reporting guidelines: including Streamlined Energy and Carbon Reporting requirements’.

LEL owns and controls all of its cperaticns, and has therefore taken a financial control approach tc measuring its
emissions. The reporting period used to calculate emissions is from 1st January 2020 — 31st December 2020, in line
with the Company’s financial year. The Company has identified the following scopes for its emissions reporting:

Scope 1 (Direct Emissions): Gas oil used for heating, LPG used for catering and other services, transport fuel which

includes purchased fuel for site vehicles.

Scope 2 (Energy Indirect): Electricity used for powearing equipment and heating

Scope 3 (Other Indirect): Transport fuel which includes business mileage in emplayee vehicles,

Qutside of scopes 1, 2 and 3: Biomass fuel (woodchip) is used for heating
For some data sources, assumptions have been used where energy and carbon use cannot be calculated exactly from
primary data; for example where fuel orders are recorded by cost rather than primary measurement units. These are
recorded and any changes in source data and methodology in future years will be notified. All carbon emissions
factors are taken from ‘UK Government GHG Conversion Factors for Company Reporting’ issued by Defra and BEIS,
for the appropriate years.
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Longleat Enterprises Limited

Directors' report {continued)
For the year ended 31 December 2020

GHG emissions and energy use data for period 1 January 2020 to 31 December 2020
Energy (kWh}  Emissions (tCO2e)

000 000

Direct Emissions - Gas oil 1,254 648
-LPG 170 365

- Transport Fuel 2,780 3094

Energy Indirect - Electricity 580 141.4
Other Indirect - Transport Fuel 19 4.8
Total 4,803 1,140.1
Intensity ratios - Gross kWh/visitors and tCO2e/visitors 9.8 kWh 0.0023
- Gross kKWh/FTE and tCO2e/FTE 10,027 kWh 2.4

Biomass fuels 217,000 kWh 34

Statement of directors' responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law reguires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the group and parent company financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice. Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the group and parent
company and of the profit or loss of the group for that period. In preparing these financial statements, the directors
are required to:

b select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
hd prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
group’s and the parent company’s transactions and disclose with reasonable accuracy at any time the financial
position of the group and parent company and enahle them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the group and parent company and
hence for taking reascnahble steps for the prevention and detection of fraud and other irregularities.
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Longleat Enterprises Limited

Directors' report {continued)
For the year ended 31 December 2020

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditors are unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditors are aware of that information.

Statement on business relationships
The directors regularly work to foster strong relationships with their suppliers, customers and other stakeholders. The
impact of this can be seen through the review of the business summarised in the Strategic Report.

On behalf of the board

Lord Bath
Director

3 June 2021

Page 7




Longleat Enterprises Limited

Independent auditor's report
To the members of Longleat Enterprises Limited

Opinion

We have audited the financial statements of Longleat Enterprises Limited {the 'parent company') and its subsidiaries
(the 'group’) for the year ended 31 December 2020 which comprise the group income statement, the group
statement of comprehensive income, the group statement of financial position, the company statement of financial
position, the group statement of changes in equity, the company statement of changes in equity, the group
statement of cash flows and notes to the financial statements, including significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
d give a true and fair view of the state of the group's and the parent company's affairs as at 31 December 2020
and of the group's loss for the year then ended;
d have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK]) {ISAs (UK)) and applicable law.
Qur responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the group and the parent company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsihilities in accordance with these requirements. We
helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our cpinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group or the parent company’s ability to
continue as a going concern for a period of at least twelve maonths from when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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Longleat Enterprises Limited

Independent auditor's report {continued)
To the members of Longleat Enterprises Limited

Other information

The directors are responsible for the other information. The ather information comprises the information included in
the annual report, other than the financial statements and our auditer’s report thereon, Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon,

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
® the information given in the strategic report and the directors' repart for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
® the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and their environment
abtained in the course of the audit, we have not identified material misstatements in the strategic report and the
directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

® adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or
the parent company financial statements are not in agreement with the accounting recards and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

®* we have not received all the infarmation and explanations we require for our audit

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group and the parent company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the group or parent company or to cease
operations, or have no realistic alternative but to do so.
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Longleat Enterprises Limited

Independent auditor's report {continued)
To the members of Longleat Enterprises Limited

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the group and parent company financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our apinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reascnably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsihilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The specific procedures for this engagement and the extent to which these are capable of detecting
irregularities, including fraud are detailed below.

Identifying and assessing risks related to irregularities:

We assessed the susceptibility of the group and parent company’s financial statements to material misstatement and
how fraud might occur, including through discussions with the directors, discussions within cur audit team planning
meeting, updating our recerd of internal controls and ensuring these controls operated as intended. We evaluated
possible incentives and opportunities for fraudulent manipulation of the financial statements. We identified laws and
regulations that are of significance in the context of the group and parent company by discussions with directors and
by updating our understanding of the sector in which the group and parent company operates.

Laws and regulations of direct significance in the context of the group and parent company include The Companies
Act 2006 and UK Tax legislation.

Audit response to risks identified

We considered the extent of compliance with these laws and regulations as part of cur audit procedures on the
related financial statement items including a review of group and parent company financial statement disclosures.
We reviewed the parent company's records of breaches of laws and regulations, minutes of meetings and
correspondence with relevant authorities to identify potential material misstatements arising. We discussed the
parent company's policies and procedures for compliance with laws and regulations with members of management
responsible for compliance.

During the planning meeting with the audit team, the engagement partner drew attention to the key areas which
might involve non-compliance with laws and regulations or fraud. We enquired of management whether they were
aware of any instances of non-compliance with laws and regulations or knowledge of any actual, suspected or alleged
fraud. We addressed the risk of fraud through management override of controls by testing the appropriateness of
journal entries and identifying any significant transactions that were unusual or outside the normal course of
business. We assessed whether judgements made in making accounting estimates gave rise to a possible indication of
management bias. At the completion stage of the audit, the engagement partner’s review included ensuring that the
team had approached their work with appropriate professional scepticism and thus the capacity to identify
non-compliance with laws and regulations and fraud.
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Longleat Enterprises Limited

Independent auditor's report {continued)
To the members of Longleat Enterprises Limited

As group auditors, our assessment of matters relating to non-compliance with laws or regulations and ffraud differed
at group and component level according to their particular circumstances. Our|?:ommunications included a request to
identify instances of non-compliance with laws and regulations and fraud that could give rise to a material
misstatement of the group financial statements in addition to our risk assessment.|

There are inherent limitations in the audit procedures described ahove and the further removed non-compliance with
laws and regulations is from the events and transactions reflectad in the financial statements, the less likely we would
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate cancealment hy, for example, forgery or
intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made sclely to the parent company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the parent company's
members those matters we are required to state to them in an auditor's report and for no jother purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the parent company
and the parent company's members as a body, for our audit work, for thisﬁ’epor‘t, or for the opinions we have formed

Neil Davies (Senior Statutory Auditor)
For and on behalf of Saffery Champness LLP 30 June 2021

Chartered Accountants

Statutory Auditors St Catherine's Court
Berkeley Place
Clifton
Bristol
BS8 1BQ
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Longleat Enterprises Limited

Group income statement
For the year ended 31 December 2020

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income
Exceptional items

Operating {loss)/profit

Interest receivable and similar income
Interest payable and similar expenses
Non-operating expenses

Profit/(loss) on disposal of operations
{Loss)/profit before taxation

Tax on (loss)/profit

{Loss)/profit for the financial year

Notes

10
11

12

Continuing Discontinued 31 December Continuing Discontinued 1 January
operations operations 2020 operations operations 2020
as restated
£ £ £ £ £ £
14,312,430 53,078 14,365,508 28,727,450 1,102,954 29,830,444
(6,559,786) (18,806) (6,578,592} (9,863,606) (341,606) (10,205,212}
7,752,644 34,272 7,786,916 18,863,844 761,388 19,625,232
(12,990,807) {114,947) (13,105,754} (16,065,562) {839,773} (16,905,335}
1,895,105 - 1,895,105 2,374,940 - 2,374,940
(205,216) - {205,216} (464,791) - (464,791}
(3,548,274) (80,675) (3,628,949} 4,708,431 (78,385) 4,630,046
4,270 - 4,270 - - _
{454) - {454} - - -
234,403 - 234,403 (591,488) {299,601) {891,089}
- - - - {297,638) {297,638}
{3,310,055) (80,675) (3,390,730} 4,116,943 {675,624) 3,441,319
359,375 {103) 359,272 (727,955) (26,650) {754,605}
(2,950,680) (80,778) (3,031,458} 3,388,988 (702,274) 2,686,714

Page 12




Longleat Enterprises Limited

Group statement of comprehensive income
For the year ended 31 December 2020

Year Year

ended ended

31 December 1 January

2020 2020

£ £

{Loss)/prafit for the year (3,031,458} 2,686,714

Other comprehensive income

Revaluation of tangible fixed assets - 1,165,699
Tax relating to other comprehensive income - (181,506)
Other comprehensive income for the year - 984,193
Total comprehensive income for the year (3,031,458} 3,670,507

Total comprehensive income for the year is all attributable to the owners of the parent company.
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Longleat Enterprises Limited

Group statement of financial position
As at 31 December 2020

Fixed assets

Tangible assets
Investment properties
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Capital redemption reserve
Profit and loss reserves

Total equity

Notes

13
14
15

17
18

19

20

21

23
24
25
26

547,365

2,945,996
11,324,016
14,817,377

(5,224,809)

As at
31 December
2020

13,956,024
3,359,403
184,001

17,499,428

9,592,568

27,091,996

(5,000,000

(424,017)

21,667,979

7,021,074

900,000
2,396,956
2,988,926
8,361,023

21,667,979

638,422

1,847,319
10,973,458
13,459,199

(7,947,095}

As at

1 January
2020

as restated
£

16,262,018
3,125,000
184,001

19,571,019

5,512,104

25,083,123

(323,686)

24,699,437

7,021,074
900,000
2,292,272
2,988,926
11,497,165

24,699,437
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Longleat Enterprises Limited

Group statement of financial position {continued)
As at 31 December 2020

The financial statements were approved by the board of directors and authorised for issue on 3 June 2021 and are
signed on its behalf by:

Lord Bath
Director
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Longleat Enterprises Limited

Company statement of financial position
As at 31 December 2020

Fixed assets

Tangible assets
Investment properties
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Share premium account
Revaluation reserve
Capital redemption reserve
Profit and loss reserves

Total equity

Notes

13
14
15

17
18

19

20

21

23
24
25
26

As at
31 December
2020

13,956,024
3,359,403
184,101

17,499,528

547,365
2,943,442
11,317,495
14,808,302
(5,198,763)

9,609,539

27,109,067

{5,000,000)

{424,017)

21,685,050

7,021,074

900,000
2,396,956
2,988,926
8,378,094

21,685,050

620,389

1,813,641
10,881,325
13,315,355

(7,768,258)

As at

1 January
2020

as restated
£

16,259,607
3,125,000
184,101

19,568,708

5,547,097

25,115,805

(383,6365)

24,732,119

7,021,074
900,000
2,292,272
2,988,926
11,529,847

24,732,119
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Longleat Enterprises Limited

Company statement of financial position (continued)
As at 31 December 2020

As permitted by section 408 Companies Act 2006, the Company has not presented its own profit and loss account and
related notes. The parent company's net loss for the year was £3,047,069 (2019: net profit of £2,662,259).

The financial statements were approved by the board of directors and authorised for issue on 3 June 2021 and are
signed on its behalf by:

Lord Bath
Director

Company Registration No, 00789512
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Longleat Enterprises Limited

Group statement of changes in equity
For the year ended 31 December 2020

As restated for the period ended 1 January 2020:

Balance at 2 January 2019
Effect of change in accounting policy

As restated

Period ended 1 January 2020:

Profit for the pericd

Other comprehensive income:

Revaluation of tangible fixed assets

Tax relating to other comprehensive income

Total comprehensive income for the period

Balance at 1 January 2020

Year ended 31 December 2020:
Loss and total comprehensive income for the year
Transfer fair value movements

Balance at 31 December 2020

Share capital Share Revaluation CapitaProfit and loss Total
premium reserve redemption reserves
account reserve

£ £ £ £ £ £
7,021,074 900,000 1,308,075 2,988,926 9,693,342 21,911,421
- - - - (882,891) (882,891)
7,021,074 900,000 1,308,075 2,988,926 8,810,451 21,028,530
- - - - 2,686,714 2,686,714

- - 1,165,699 - - 1,165,699
- - (181,506) - - (181,506)

- - 984,193 - 2,686,714 3,670,907
7,021,074 900,000 2,292,272 2,988,926 11,497,165 24,699,437
- - - - (3,031,458} (3,031,458)

. - 104,684 - {104,684) -
7,021,074 900,000 2,396,956 2,988,926 8,361,023 21,667,979
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Longleat Enterprises Limited

Company statement of changes in equity
For the year ended 31 December 2020

As restated for the period ended 1 January 2020:

Balance at 2 January 2019
Effect of change in accounting policy

As restated

Period ended 1 January 2020:

Profit for the pericd

Other comprehensive income:

Revaluation of tangible fixed assets

Tax relating to other comprehensive income

Total comprehensive income for the period

Balance at 1 January 2020

Year ended 31 December 2020:
Loss and total comprehensive income for the year
Transfer fair value movements

Balance at 31 December 2020

Share capital Share Revaluation CapitaProfit and loss Total
premium reserve redemption reserves
account reserve

£ £ £ £ £ £
7,021,074 900,000 1,308,075 2,988,926 9,750,479 21,968,558
- - - - (882,891) (882,891)
7,021,074 900,000 1,308,075 2,988,926 8,867,588 21,085,667
- - - - 2,662,259 2,662,259

- - 1,165,699 - - 1,165,699
- - (181,506) - - (181,506)

- - 984,193 - 2,662,259  3,646452
7,021,074 900,000 2,292,272 2,988,926 11,529,847 24,732,119
- - - - (3,047,069) (3,047,069)

. - 104,684 - {104,684) -
7,021,074 900,000 2,396,956 2,988,926 8,378,094 21,685,050
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Longleat Enterprises Limited

Group statement of cash flows
For the year ended 31 December 2020

Notes
Cash flows from operating activities
Cash (absorbed by)/generated from
operations 30

Interest paid
Income taxes refunded/{paid)

Net cash {outflow)/inflow from operating activities
Investing activities

Purchase of tangible fixed assets

Proceeds on dispasal of tangible fixed assets
Interest received

Net cash used in investing activities

Financing activities
Receipt of bank loans

Net cash generated from/{used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(774,293}
3,778
4,270

5,000,000

2020

(4,099,020)
(454)
216,277

(3,883,197)

(766,245)

5,000,000

350,558

10,973,458

11,324,016

2019
as restated
£ £

7,073,553

(80,785)

6,992,768

{2,177,531)
73,752

(2,103,779)

4,888,989

6,084,469

10,973,458
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Longleat Enterprises Limited

Notes to the financial statements
For the year ended 31 December 2020

1.1

Accounting policies

Company information

Longleat Enterprises Limited (“the company”} is a private limited company incorporated in England and Wales.
The ragistered office is Longleat Estate Office, Longleat, Warminster, Wiltshire, BA12 7NW.

The group consists of Longleat Enterprises Limited and all of its subsidiaries.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention, modified to include
investment properties at fair value. The principal accounting policies adopted are set out below.

The company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly availablz consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group.
The company has therefore taken advantage of exemptions from the following disclosure requirements for
parent company information presented within the consolidated financial statements:

® Section 7 ‘Statement of Cash Flows': Presentation of a statement of cash flow and related nctes and
disclosures;

Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’: Interest
income/expense and net gains/losses for each category of financial instrument; basis of determining fair
values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value changes
recognised in profit or loss and in other comprehensive income;

® Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

1

1.2

1.3

1.4

Accounting policies (continued)

Basis of consolidation

The group financial statements consolidate the financial statements of the company and its subsidiary
undertakings drawn up to ended 31 December each year. The results of subsidiaries acquired or sold are
included in the profit and loss account up to, or from the date control passes. Where a subsidiary has
difference accounting policies to the group, adjustments are made to those subsidiary financial statements to
apply the group's accounting policies when preparing consolidated financial statements. All intra-group
transactions, balances, income and expenses are eliminated cn cansclidation.

Going concern

The directors have a reasonable expectation that the group has adequate resources to continue in operaticnal
existence for the foreseeable future. The group therefore continues to adopt the going concern basis of
accounting in preparing the financial statements,

Turnover
Revenue from retail sales is recognised at the date of sale, net of VAT. Revenue from annual passesis
recognised over the period that the customer receives the benefit.

Rental income received under operating leases is recognised in the profit and loss account over the term of the
underlying lease,

Turnover derived from the hotel trading represents revenue from room sales, food and beverage, and other
sundry sales net of VAT and trade discounts. The income is recognised in the profit and loss account when it is
receivable,
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

1

Accounting policies (continued)

1.5 Tangible fixed assets

16

1.7

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings freehold 2 - 20% on cost
Land and buildings leasehold 2-14% on cost
Plant and machinery 10 - 20% on cost
Fixtures, fittings & equipment 5-33.3%on cost
Motor vehicles 10 - 20% on cost
Animals 10% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the income statement.

The directors have reviewed the assets held by Longleat Enterprises Limited and are of the opinion that the
works of art and similar assets are not maintained principally for their contribution to knowledge and culture,
but do further the cammercial and enterprise of the company. For this reason they are accounted for as
Tangible Fixed Assets under section 17 of FRS 102.

Natural mazes are depreciated over 20 years from the date they are brought into use.

When land and buildings meet the definition of investment property they are reclassified at their fair value.
Any gain or loss on revaluation, with the related tax movement, is treated in accordance with section 17 of FRS
102 and recognised in the statement of other comprehensive income.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it
is measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in profit
or loss.

Fixed asset investments

In the parent company financial statements, investments in subsidiaries and unlisted investments are initially
measured at cost and subsequently measured at cost less any accumulated impairment losses.
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

1 Accounting policies (continued)

1.8 Impairment of fixed assets
At each reporting end date, the group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

1.9 Stocks
Stocks are stated at the lower of cost and net realisable value. Cost comprises direct materials and, where
applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their
present location and condition.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred
in marketing, selling and distribution.

1.10 Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks
and hank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.11 Financial instruments

The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group's statement of financial position when the group becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there
is a legally enforceable right to set off the recognised amcunts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year
are not amortised.
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

1.12

Accounting policies (continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss
is recognised in profit or loss.

If there is a decrease in the impairment loss arising frem an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would bave been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financiol assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the group transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liahilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any coentract that evidences a residual interest in the assels
of the group after deducting all of its liabilities.

Basic financial fiabilities

Basic financial liabilities, including creditors, bank leans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised &t transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within onc ycar are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the group's contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the group.
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

1

113

1.14

115

1.16

1.17

Accounting policies (continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the yvear. Taxable prefit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable ar deductible. The group’s liability
for current tax is calculated using tax rates that have heen enacted or substantively enacted by the reporting
end date.

Deferred tax

Deferred taxation is provided in full respect of taxation deferred by timing ditferences between the treatment
of certain items for taxation and accounting purposes. The deferred tax balance has not been discounted.

Employee benefits

The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Rental income from operating leases is recognised on a straight lina basis over the term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised on a straight line basis over the lease term.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on
a straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which ecanomic benefits from the leased asset are consumed.

Grants

The group applies the accruals model for grants receivable. Grants towards capital expenditure are released to
the profit and loss account over the expected useful life of the assets. Grants towards revenue expenditure are
released to the profit and loss account as the related expenditure is incurred.
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

2 Change in accounting policy

The Group and Company have amended the revenue recognition policy for annual passes. Full information is
detailed in note 32

3 Critical accounting judgements and key sources of estimation uncertainty

In the application of the group's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liahilities that are not readily apparent from other
sources. The estimates and associated assumptions are based an historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an angoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, orin
the period of the revision and future periods where the revision affects both current and future periods.

In preparing these financial statements the directors have made the following significant judgements and
estimates:

FRS 102 requires investment property to be valued at its fair value at each reporting date. Management
acknowledge the uncertainty of the valuation as in the direct local area sales are less frequent than in narmal
areas making a determination of market value more difficult. The management usually uses the prior year value
and compares this to movements in house prices in the local area as a basis for the fair value where no external
valuation has been made in the period.

4 Turnover and other revenue

An analysis of the group's turnover is as follows:

2020 2019
£ £

Turnover analysed by class of business
Attractions and leisure 14,312,430 28,727,450
Hotels 53,078 1,102,994

14,365,508 29,830,444

Page 27




Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

q Turnover and other revenue {continued)

Other significant revenue
Grants received

Rental income
Management fees

Sundry income

2020

1,532,261
106,044
249,830

6,970

2019

1,629,276
123,043
524,534

98,087

The total turnaver of the company for the year has been derived from its principal activity wholly undertaken in

the United Kingdom.

During the year the group received government grants of £1,480,795 (2019: £nil} relating to he Coronavirus Job
Retention Scheme. Other grants received were related to the groups stewardship of the natural environment
and to reimburse costs incurred by the company in relation to maintaining the house and grounds. There are no

significant contingencies attached.

5 Exceptional costs

Discretionary payment to the Longleat Employment Benefit Trust -

Restructure costs

2020 2019

£ £
201,311

205,216 263,480
205,216 464,791

In the prior period, payments into the Longleat Employment Benefits Trust were in relation to former directors.

6 Operating (loss)/profit

2020

Operating (loss)/profit for the year is stated after charging/{crediting):

Government grants

Depreciation of owned tangible fixed assets
Impairment of owned tangible fixed assets
Loss/{profit) on disposal of tangible fixed assets

Operating lease charges

{1,532,261}
2,768,042
305,721
2,746
1,128,010

2019

(1,629,276)

2,638,199
299,601
(21,324)

1,655,512
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

7 Auditor's remuneration

Fees payable to the company's auditor and associates:

For audit services

Audit of the financial statements of the group and company

Audit of the financial statements of the
company's subsidiaries

8 Employees

2020 2019

£ £
29,950 30,750
- 8,200
29,950 39,950

The average monthly number of persons {including directors) employed by the group and company during the

year was:

In trading activities
In administration

Their aggregate remuneration comprised:

Wages and salaries
Sacial security costs
Pension costs

Redundancy payments made or committed

Group Company
2020 2019 2020 2019
Number Number Number Number
431 528 425 492
54 72 54 72
485 600 479 564
Group Company
2020 2019 2020 2019
£ £ £ £
7.313,370 9,860,401 7,276,128 9,415,045
536,712 635,654 529,143 607,521
219,641 253,873 218,054 242,508
8,069,723 10,745,928 8,023,326 10,265,074
151,944 187,000 151,944 187,000
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

9 Directors' remuneration

Remuneration for qualifying services

Remuneration disclosed above includes the following amounts paid to the highest paid director:

Remuneration for qualifying services

2020 2019

£ £
306,684 176,411
2020 2019

£ £
250,000 n/a

As total directors’ remuneration was less than £200,000 in the current year, no disclosure is provided for that

year.

The directors are considered to be the key management personnel.

10 Non-operating expenses

Changes in the fair value of investment properties
Costs of strategic projects
Impairment of fixed assets

2020 2019

£ £
134,403 -
- 591,488

- 299,601
234,403 891,089

During the prior period the group recognised costs related to several projects that were no longer considered

viable.

Shortly after the end of the previous reporting period a group subsidiary Longleat Bath Arms Limited ceased
trading. As a result the assets and liahilities of the company have been revalued to their recoverable amounts

which resulted in an impairment loss of £299,601.
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

11

12

Discontinued operations

On 3 February 2020 the company's subsidiary, Longleat Bath Arms Limited, ceased trading. This was considered
a separate line of business and s¢ has been presented as discontinued in the financial statements.

During 2018 the group sold the trade and assets held by Longleat Bishopstrow Limited and Longleat Homewood
Park Limited, discontinuing its high end hotel operations. On 27 November 2019 both of these subsidiaries
entered liquidation ceasing the parent's control over their financial activities. Subsequently, a loss cn disposal
totalling £297,638 was recognised to remove their net assets from the group's financial statements.

Taxation

2020 2019

£ £

Current tax
UK corporation tax on profits for the current period - (126,023)
Adjustments in respect of prior periods (18,326) 55,304
Total current tax {18,326) (70,719}
Deferred tax
Origination and reversal of timing differences (340,946} 825,324
Total tax {credit)/charge (359,272} 754,605
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Longleat Enterprises Limited

Notes to the financial statements (continued}
For the year ended 31 December 2020

12

Taxation (continued}

The applicable tax rate has been updated in line with changes in UK tax legislation. The actual charge for the
year ¢an be reconciled to the expected credit for the year based on the profit or loss and the standzrd rate of
tax as follows:

2020 2019
£ £
(Loss)/profit before taxation (3,390,730} 3,441,319

Expected tax (credit)/charge based on the standard rate of corporation tax in
the UK of 19.00% (2020: 19.00%) (644,239} 653,851

Tax effect of expenses that are not deductible in determining taxable profit

59,856 116,610
Losses not recoghised 34,322 -
Change in unrecognised deferred tax assets (18,772) 121,860
Adjustments in respect of prior years - (127,794)
Depreciation on assets not qualifying for tax allowances 281,338 39,383
Other permanent differences 10,402 -
Under/({over) provided in prior years (106,241} 55,304
Deferred tax adjustments in respect of prior years - (13,616)
Change in rate applied to deferred tax 24,062 (91,003}
Taxation (credit)/charge (359,272} 754,605

In addition to the amount charged to the income statement, the following amounts relating to tax have been
recognised directly in other comprehensive income:

2020 2019
£ £

Deferred tax arising on:
Revaluation of property - 181,506

As atthe period end date the the group had unrelieved tax losses totalling £2,131,333 (2015: £537,739) which
are available for use against future trading profits.
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Longleat Enterprises Limited

Notes to the financial statements (continued)
For the year ended 31 December 2020

13 Tangible fixed assets

Group

Cost

At 2 January 2020
Additions
Disposals

At 31 Decernber 2020

Depreciation and impairment

At 2 January 2020

Depreciation charged in the year
Impairment losses

Eliminated in respect of disposals

At 31 December 2020

Carrying amount
At 31 December 2020

At 1 January 2020

Land and tandand  Plant and Fixtures, Motor Animals Total
buildings buildings machinery  fittings & vehicles
freehold leasehold equipment

£ £ £ £ £ £ £
2,351,019 23,557,347 5,851,146 5,592,798 1,732,307 300,659 39,385,276
3,762 177,296 405,019 161,321 25,895 - 774,293
- (339,644)  (109,910) {37,975} (15,295} - (503,824)
2,354,781 23,394,999 6,146,255 5,716,144 1,742,907 300,659 39,655,745
1,202,794 11,234,349 4,876,857 4,243,410 1,295,183 270,665 23,123,258
37,956 1,748,043 550,554 271,450 130,045 29,994 2,768,042

- - - 305,721 - - 305,721

- (339,644)  (107,499) (37,975} (12,182} - (497,300)
1,240,750 12,642,748 5,319,912 4,782,606 1,413,046 300,659 25,699,721
1,114,031 10,752,251 826,343 933,538 329,861 - 13,956,024
1,148,225 12,322,998 974,289 1,349,388 437,124 28,954 16,262,018
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13  Tangible fixed assets {continued}

Company

Cost

At 2 January 2020
Additions
Disposals

At 31 December 2020

Depreciation and impairment

At 2 January 2020

Depreciation charged in the year
Impairment losses

Eliminated in respect of disposals

At 31 December 2020

Carrying amount
At 31 December 2020

At 1January 2020

Land and Land and Plant and Fixtures, Motor Animals Total
buildings buildings  machinery fittings & vehicles
freehold leasehold equipment
£ £ £ £ £ £ £
2,351,019 23,217,703 5,741,236 5,554,823 1,732,307 300,659 38,897,747
3,762 177,296 405,019 161,321 26,895 - 774,293
- - - - {16,295} - (16,295)
2,354,781 23,394,999 6,146,255 5,716,144 1,742,907 300,659 39,655,745
1,202,794 10,894,705 4,769,358 4,205,435 1,295,183 270,665 22,638,140
37,956 1,748,043 550,554 271,450 130,045 29,994 2,768,042
- - - 305,721 - - 305,721
- - - - {12,182) - (12,182)
1,240,750 12,642,748 5,319,912 4,782,606 1,413,046 300,659 25,699,721
1,114,031 10,752,251 826,343 933,538 329,861 - 13,956,024
1,148,225 12,322,998 971,878 1,349,388 437,124 29,994 16,259,607
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14  Investment property

Fair value
At 2 January 2020

Nat gains or losses through fair value adjustments

At 31 December 2020

Group Company
2020 2019

£ £
3,125,000 3,125,000
234,403 234,403
3,359,403 3,355,403

Investment property comprises of various properties owned by Longleat Enterprises Limited which are now
primarily held to earn rentals and for capital appreciation.

The most recent external valuation was undertaken in March 2020 and the earliest was undertaken in March
2016. The directors have assessed the current year valuation by reference to local market prices using the work
of employees with MRICS gualifications and are of the opinion that this value is reflective of the fair value at 31

December 2020.

If held at historical cost, the assets would be recognised at a cost value of £936,054 {2019: £936,054) and have
a net book value totalling £516,838 (2019: £535,558).

15 Fixed asset investments

Investments in subsidiaries
Unlisted investments

Notes

16

Group Company
2020 2019 2020 2019
£ £ £ £
- - 161,100 161,100
184,001 184,001 23,001 23,001
184,001 184,001 184,101 184,101
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15

Fixed asset investments {continued)

Movements in fixed asset investments
Group

Cost or valuation
At 2 lanuary 2020 and 31 December 2020

Impairment
At 2 January 2020 and 31 December 2020

Carrying amount
At 31 December 2020

At 1 January 2020

Movements in fixed asset investments

Company

Cost or valuation
At 2 January 2020 and 31 December 2020

Impairment
At 2 January 2020 and 31 December 2020

Carrying amount
At 31 December 2020

At 1 January 2020

Shares

2,974,001

2,790,000

184,001

154,001

Shares
£

2,974,101

2,790,000

184,101

184,101

Page 36




Longleat Enterprises Limited
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16  Subsidiaries

Details of the company's subsidiaries at 31 December 2020 are as follows:

Name of undertaking Registered Nature of business Class of % Held

office shares held Direct
Longleat Bath Arms Limited England and Wales  Dormant company Ordinary 100.00
Longleat Bishopstrow Limited England and Wales  In liguidation Ordinary 100.00
Longleat Howmewood Park Limited  England and Wales  In liquidation Ordinary 100.00

The Longleat Bath Arms Limited (registered number 08804418} is entitled to exemption from audit under
sections 479A and 479C of the Companies Act 2006 relating to subsidiary companies through parental

guarantee.
17  Stocks
Group Company
2020 2019 2020 2019
£ £ £ £
Finished goods and goods for resale 547,365 638,422 547,365 620,389
18 Debtors
Group Company
2020 2019 2020 2019
Amounts falling due within one year: £ £ £ £
Trade debtors 864,786 152,252 864,786 150,102
Corporation tax recoverable - 197,951 - 197,951
Amounts owed by related parties 157,435 253,248 157,435 253,248
Other debtors 751,077 310,903 748,523 299,857
Prepayments and accrued income 700,006 841,550 700,006 821,068
2,473,304 1,755,904 2,470,750 1,722,226
Deferred tax asset (note 21) 472,692 91,415 472,692 91,415

2,945,996 1,847,319 2,943,442 1,813,641
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19  Creditors: amounts falling due within one year

Trade creditors
Amounts owed to related parties
Other taxation and social security
QOther creditors

Accruals and deferred income

Group Company
2020 2019 2020 2019
£ £ £ £
689,689 2,259,781 689,689 2,200,776
185,044 74,945 185,044 74,945
- 776,761 - 743,072
494,318 399,935 468,272 375,410
3,855,758 4,435,673 3,855,758 4,374,055
5,224,809 7,947,095 5,198,763 7,768,258

Barclays Bank plc have a standard letter of set off in place for a bank overdraft facility that was not in use at the

period end date.

20 Creditors: amounts falling due after more than one year

Notes

Bank loans and overdrafts

Group
2020
£

5,000,000

2019

Company
2020
£

5,000,000

2019

The loan is supported by the Coronavirus Business Interruption Loan Scheme Guarantee. The capital is secured
over the assets of the company and the loan attracts an interest rate of 3.49% above base rate, which is paid by
the UK government for the first 12 months. The loan has a term of three years with repayments commaeancing 12

months after the drawdown date.
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21

Deferred taxation

Deferred tax assets and liabilities are offset where the group or company has a legally enforceable right to do
s0. The following is the analysis of the deferred tax balances (after offset) for financial reporting purposes:

Group
ACAs

Tax losses
Fair value increases on investment property

Company
ACAs

Tax losses
Fair value increases on investment property

Movemaents in the year:

Liability at 2 January 2020
Credit to profit or loss

Asset at 31 December 2020

Liabilities Liabilities Assets Assets
2020 2019 2020 2019
£ £ £ £
- 44,151 67,562 -
- - 405,130 91,415
424,017 339,535 - -
424,017 383,686 472,692 91,415
Liabilities Liabilities Assets Assets
2020 2019 2020 2019
£ £ £ £
- 44 151 67,562 -
- - 405,130 91,415
424,017 339,535 - -
424,017 383,686 472,692 91,415
Group Company
2020 2020
£ £
292,271 292,271
(340,946} (340,946)
(48,675) (48,675)

The deferred tax liability set out above is expected to reverse in future accounting periods.
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22

23

24

25

26

Retirement benefit schemes

2020 2019
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 219,641 253,873

A defined contribution pension scheme is aperated for all qualifying employees. The assets of the scheme are
held separately from those of the group in an independently administered fund.

Share capital
Group and company

2020 2019
Ordinary share capital £ £
Issued and fully paid
310,000 Ordinary shares of £1 each 310,000 310,000
Preference share capital
Issued and fully paid
6,711,074 Preference shares of £1 each 6,711,074 6,711,074

The ordinary shares rank pari passu and confer the right to vote, participate in dividends and other
distributions upon a winding up.

The preference shares are redeemabhle at the discretion of the company. There are no set premiums on
redemption and they can be redeemed on any date notified by the company. The shares are also non-voting
and non-cumulative.

Share premium account

The share premium account includes any premiums received on issue of share capital. Any transaction costs
associated with the issue of shares are deducted from share premium.

Revaluation reserve

The revaluation reserve includes fair value gains recognised on investment properties of £1,412,763 and fair
value gains on property, plant and equipment of £984,193. All amounts are net of deferred tax.

Capital redemption reserve

Following a redemption of preference shares in the year a capital redemption reserve has been recognised to
ensure compliance with section 733 of the Companies Act 2006.
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27  Operating lease commitments

Lessee

At the reporting end date the group had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

Group Company
2020 2019 2020 2019
£ £ £ £
Within one year 900,906 910,053 900,906 898,386
Between two and five years 2,639,646 3,470,232 2,639,646 3,470,232
In over five years - 2,075 - 2,075
3,540,552 4,382,360 3,540,552 4,370,693

Lessor

The operating leases represent property rentals. The leases tend to be short term in nature and range from a
term of two months to two years. At the reporting end date the group had contracted with tenants for the
following minimum lease payments:

Group Company
2020 2019 2020 2019
£ £ £ £
Within one year - 42,150 - 42,150
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28

29

Related party transactions

Transactions with related parties
Group and company

A Director, and close family members, are beneficiaries of various trusts which share the same controlling
parties with the Group. During the year the group received income and recharges totalling £974,726 (2019:
£912,364) and incurred costs totalling £1,212,603 {2019: £1,117,069). At the reporting date, amounts owed to
these related trusts totalled £50,621 (2019: £74,665) and amounts due from these related trusts totalled £nil
{2019; £269,106}.

During the year the group received grant income of £nil {2019: £1,623,471) from Longleat Maintenance Fund,
an entity for whom a director of the company acts as a trustee. This has been included within other operating
income.

During the year the group received income totalling £900 from the Longleat Charitable Trust. The group also
incurred expenses totalling £1,000 (2019: £883}. At the year end the company was owed £23,011 by the

Longleat Charitable Trust (2019: the Company owed £280).

During the year, clase family members of key management persennel received salaries of £32,312 (2019:
£126,662).

Controlling party

The controlling parties are the trustees of Lord Bath's Longleat Settlement - Viscount Weymouth's Fund.
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30 Cash {absorbed by)/generated from group operations

(Loss)/profit for the year after tax

Adjustments for:

Taxation (credited)/charged

Finance costs

Investment income

Loss/[gain) an disposal of tangible fixed assets
(Gain}/loss on disposal of business

Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decrease/(increase) in stocks
(Increase}/decrease in debtors

(Decrease)/increase in creditors

Cash {absorbed by)/generated from operations

31  Analysis of changes in net funds - group

Cash at bank and in hand
Borrowings excluding overdrafts

32  Prior period adjustment

2020 2019

£ £

(3,031,458} 2,686,714

(359,272} 754,605

454 -

(4,270} -
2,746 (21,324}

- 297,638

3,073,763 2,937,800
51,057 (39,565)

(1,149,754} 338,691

(2,722,286} 118,954

(4,099,020} 7,073,553

2 January 2020 Cash flows 31 December
2020

£ £ £
10,973,458 350,558 11,324,016
- (5,000,000} (5,000,000}
10,973,458 (4,649,442} 6,324,016

Following the introduction of direct debits as a payment method for the annual passes, the directors reviewed
the revenue recognition policy around annual passes. The decision was taken that revenue from these sales
should be spread over the period that they are valid, changing the current policy which recognised revenue in
full on payment. The directors believe that this will increase the comparability of revenue as revenue from both

up front payments and threugh direct debit will be recognised over the same period.

The impact on the prior year has been summarised below. A similar impact would be expected on preceding

periods should this revenue policy have been in place.
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Prior period adjustment (continued)

Changes to the statement of financial position - group

Creditors due within one year

Creditors

Capital and reserves
Profit and loss

Changes to the income statement - group

Period ended 1 January 2020

Turnover

Profit for the financial period

Changes to the statement of financial position - company

Creditors due within one year

Creditors

Capital and reserves
Profit and loss

Changes to the income statement - company

Period ended 1 January 2020

Turnover

Profit for the financial period

As previously

AdjustmentAs restated at 1

reported Jan 2020

£ £ £
(7,004,256) (942,839} (7,947,095}

12,440,004 (942,839} 11,497,165

As previously
reported

£

29,890,392

2,746,662

Adjustment As restated

(59,948) 29,830,444

[59,948] 2,686,714

As previously

AdjustmentAs restated at 1

reported Jan 2020

£ £ £
(6,825,419) (942,839} (7,768,258)

12,472,686 (942,839} 11,525,847

As previously
reported

£

28,819,660

2,722,207

Adjustment As restated

(59,948) 28,759,712

(59,948] 2,662,259
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